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$EVWUDFW

,Q�WKLV�GLVVHUWDWLRQ��,�H[DPLQH�WKH�SXEOLF�GHEDWH�RYHU�WKH�ZHOIDUH�RI�/XF\��WKH�]RR�HOHSKDQW�DW�WKH
KHDUW�RI�WKH������$OEHUWD�&RXUW�RI�$SSHDO�FDVH�RI 5HHFH�Y (GPRQWRQ��&LW\���$WWHQGLQJ�WR�WKUHH
VLWHV�RI�VWXG\��³VSHFLHV�´�³ORFDWLRQ�´�DQG�³ODZ´���,�HQJDJH�LQ�D�FULWLFDO�GLVFRXUVH�DQDO\VLV�WR
XQFRYHU�WKH�FRQFHSWXDO�OLPLWV�ZLWKLQ�ZKLFK�WKLV�GHEDWH�RFFXUUHG�ZLWK�UHVSHFW�WR�DQLPDOV�DQG�WKH
ODZ��%HLQJ�VRFLR�OHJDO�LQ�QDWXUH��WKLV�LV�D�FDVH�VWXG\�QRW�RI 5HHFH��EXW�RI�³5HHFH¶V�SLHFHV´�LQVRIDU
DV�WKLV�SURMHFW�DQDO\]HV�WKH�GLVFRXUVH�VSUHDG�DFURVV�SULQW�QHZV�PHGLD��ZHEVLWHV��EORJV��RQOLQH
YLGHRV��DQG�VRFLDO�PHGLD�IHHGV�VSDQQLQJ�IURP������WR������

0RYLQJ�EH\RQG�WKH�IDPLOLDU�OHJDO�DQLPDO�VWXGLHV�ELQDULHV�RI�ZHOIDULVP�YHUVXV�DEROLWLRQLVP�
SURSHUW\�YHUVXV�SHUVRQKRRG��DQG�VR�RQ��,�XVH�HFRIHPLQLVW�DQG�SRVWKXPDQLVW�SHUVSHFWLYHV�WR
XQFRYHU�FRQFHSWXDO�SUHVVXUH�SRLQWV��)RU�LQVWDQFH��ZKLOH�/XF\¶V�WUXQN�LV�DOLHQ�LQ�UHODWLRQ�WR�KXPDQ
IHDWXUHV��\HW�DSSDUHQWO\�FDSDEOH�RI�³KXPDQ´�FDSDFLWLHV�OLNH�DUW�PDNLQJ��JR�WR�FRQFHSWV�RI�³WKH
DQLPDO´�DQG�³WKH�KXPDQ´�DUH�IRXQG�WR�EH�IXQGDPHQWDOO\�XQVWDEOH�WKURXJKRXW�WKLV�GLVFRXUVH�
6LPLODUO\��LQVRIDU�DV�WKH�IHHO�JRRG�FRQFHSW�RI�³KRPH´�LV�GHSOR\HG�ZLWK�UHVSHFW�WR�SDVW��SUHVHQW�
DQG�ZRXOG�EH�ORFDWLRQV�IRU�/XF\��WKH�GLVFRXUVH�DFWLYHO\�DWWHPSWV�WR�UHVLVW�HQJDJLQJ�ZLWK�WKH
FRQGLWLRQV�RI�D�]RR�HOHSKDQW�LQ�1RUWK�$PHULFD�±�RQHV�WKDW�PD\�DFWXDOO\�LPSO\�WKDW�³KRPH´�LV�D
IXQGDPHQWDO�LPSRVVLELOLW\�IRU�VXFK�D�EHLQJ��5HODWHGO\��UDWKHU�WKDQ�WKH�UHSHDWHG�GHSOR\PHQW�RI
FULPLQDO�ODZ�WHUPV�EHLQJ�D�OD\SHUVRQ¶V�PLVWDNH�ZKHQ�VSHDNLQJ�RI�WKH�FLYLO�ODZVXLW�RI 5HHFH��WKLV
JR�WR�OHJDO�ODQJXDJH�LQVWHDG�SRLQWV�WR�ZKDW�LV�VSRNHQ�DURXQG�E\�DOO�VLGHV�LQ�WKH�GHEDWH��WKH
XQGHUO\LQJ�SRZHU�VWUXFWXUHV�WKDW�DFFRPSDQ\�WKH�ILJXUH�RI�WKH�FDSWLYH�HOHSKDQW��ZLWK�SDVWRUDO
ORJLFV�RI�FDUH�DQG�FDUFHUDO�ORJLFV�RI�SXQLVKPHQW�FRPSHWLQJ�DQG�FRPELQLQJ�LQ�ZD\V�IRUPDO�ODZ
FDQQRW�VXIILFLHQWO\�DUWLFXODWH�

8OWLPDWHO\��LQ�ORFDWLQJ�WKHVH�OLPLWV��,�VSRWOLJKW�ZKDW�WUDGLWLRQDO�ZD\V�RI�WKLQNLQJ�RQH�PD\�QHHG�WR
PRYH�EH\RQG�LI�MXVWLFH�WR�DQLPDOV�LV�HYHU�WR�EH�GRQH��DOVR�LGHQWLI\LQJ�KRZ�DQG�ZKHUH�WKH�³OLIH
VHQWHQFHV´�RI�WKH�HOHSKDQW�DW�WKH�KHDUW�RI�WKLV�GHEDWH�PD\�VRPHGD\�HQG�



LLL

$FNQRZOHGJHPHQWV

,W�LV�QRW�DQ�HDV\�WDVN�WR�ZULWH�WKHVH�DFNQRZOHGJHPHQWV��DV�,�DP�JUDWHIXO�WR�VR�PDQ\�PRUH�SHRSOH
WKDQ�,�FDQ�QDPH�KHUH�

7R�EHJLQ��,�DP�WKDQNIXO�IRU�WKRVH�ZKRVH�GLUHFW�VXSSRUW�KDV�DOORZHG�PH�WR�XQGHUWDNH�WKLV�HQWLUH
DFDGHPLF�MRXUQH\�±�QDPHO\��WKH�6RFLDO�6FLHQFHV�DQG�+XPDQLWLHV�5HVHDUFK�&RXQFLO��WKH�2QWDULR
*UDGXDWH�6FKRODUVKLS�SURJUDP��DQG�&DUOHWRQ�8QLYHUVLW\¶V�'HSDUWPHQW�RI�/DZ�DQG�/HJDO�6WXGLHV�

:LWK�UHVSHFW�WR�WKLV�SURMHFW�LQ�SDUWLFXODU��LW�KDV�XQGHQLDEO\�IORXULVKHG�WKDQNV�WR�WKH�LQVLJKWIXO�DQG
LQFLVLYH�IHHGEDFN�WKDW�P\�FRPPLWWHH�PHPEHUV��'DQLHOOH�'L1RYHOOL�/DQJ�DQG�-RDQQD�'HDQ��KDYH
SURYLGHG�DW�UHJXODU�LQWHUYDOV�WKURXJKRXW�WKH�ZULWLQJ�SURFHVV��)XUWKHU��LW�LV�WKDQNV�WR�$QJHOD
)HUQDQGH]��P\�H[WHUQDO�H[DPLQHU��DQG�6WXDUW�0XUUD\��P\�LQWHUQDO�H[DPLQHU��WKDW�IXWXUH�VWHSV
FDQ�EH�WDNHQ�ZLWK�UHVSHFW�WR�WKH�PDWHULDO�KHUHLQ��ZLWK�WKHLU�TXHVWLRQV�DQG�FRPPHQWV�RQ�P\
SURMHFW�RSHQLQJ�XS�QHZ�ZD\V�IRU�PH�WR�VHH�P\�RZQ�ZRUN��0RUHRYHU��,�DP�DOVR�JUDWHIXO�WR
FRXQWOHVV�RWKHU�PHQWRUV�DQG�FROOHDJXHV�ZKR�KDYH�FRQWULEXWHG��LQ�RQH�IRUP�RU�DQRWKHU��WR�WKH
LQFHSWLRQ��GHYHORSPHQW��DQG�ILQDO�IRUP�RI�PDQ\�RI�WKH�LGHDV�IRXQG�WKURXJKRXW�WKLV�SURMHFW�

,PSRUWDQWO\��P\�JUDWLWXGH�WR�P\�VXSHUYLVRU��6KHU\O�+DPLOWRQ��JRHV�IDU�EH\RQG�ZKDW�,�FDQ
DGHTXDWHO\�VD\�KHUH��0RUH�WKDQ�VLPSO\�GLUHFWLQJ�WKLV�SURMHFW�WKURXJK�LWV�YDULRXV�VWDJHV��6KHU\O
KDV�DOZD\V�EHHQ�XQSDUDOOHOHG�LQ�KHU�DELOLW\�WR�KHOS�PH�VHH�WKH�³ELJ�SLFWXUH�´�(DFK�WLPH�,�KDYH�IHOW
XWWHUO\�ORVW��LW�KDV�EHHQ�6KHU\O�ZKR�KDV�KHOSHG�PH�UHVHW��UHIRFXV��DQG�ILQG�P\�ZD\�RQFH�PRUH��,Q
VKRUW��,�KDYH�QR�GRXEW�WKDW�WKLV�GLVVHUWDWLRQ�ZRXOG�QHYHU�KDYH�EHHQ�ZULWWHQ�ZLWKRXW�KHU�JXLGDQFH�

)LQDOO\��WKHUH�DUH�PDQ\�IULHQGV�DQG�IDPLO\�PHPEHUV�ZKR�KDYH�KHOSHG�PDNH�WKLV�SURMHFW�SRVVLEOH�
RI�ZKRP�,�FDQ�RQO\�QDPH�D�IHZ�KHUH��,�WKDQN�P\�SDUHQWV�IRU�WKHLU�XQZDYHULQJ�VXSSRUW�DQG
HQFRXUDJHPHQW�WKURXJKRXW�WKH�PDQ\�\HDUV�RI�P\�DFDGHPLF�MRXUQH\��,�WKDQN�P\�GRJ��%UXQR��IRU
WKH�LQIHFWLRXV MRLH�GH�YLYUH KH�FRXOG�LQVWLOO�LQ�PH HYHQ�DIWHU�ORQJ�GD\V�RI�ZULWLQJ��/DVWO\��,�WKDQN
P\�SDUWQHU��(YDQ��IRU�EHLQJ�PRUH�WKDQ�,�FRXOG�HYHU�DVN�IRU�
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/LVW�RI�)LJXUHV YLL

&KDSWHU���±�,QWURGXFWLRQ��)URP 5HHFH WR�³5HHFH¶V�3LHFHV´

�� ,QWURGXFWLRQ��&RQVHFXWLYH�/LIH�6HQWHQFHV��DQG�7KHLU�/LPLWV� �

�� :LWKLQ�WKH�/DZ��(VWDEOLVKLQJ�WKH�6LJQLILFDQFH�RI 5HHFH LQ�5HODWLRQ�WR�([WDQW
6FKRODUVKLS�DQG�-XULVSUXGHQFH �

�� 0DNLQJ�WKH�&DVH�IRU�D�&DVH��0HWKRGRORJLFDO�)UDPLQJV�DQG�0HWKRG ��

����7KHRUHWLFDO�8QGHUSLQQLQJV ��

����$�&DVH�RI�3LHFHV��0\�2ZQ�0HWKRG ��

����$FFXPXODWLRQ�DQG�&DWDORJXLQJ�RI�0DWHULDOV ��

������/HJDO�0DWHULDOV ��

������3ULQW�1HZV�0HGLD ��

������:HEVLWHV ��

������5HSRUWV ��

������%ORJV ��

������2QOLQH�9LGHRV ��

������6RFLDO�0HGLD ��

�� 7KLQNLQJ�,QVLGH�DQG�2XWVLGH�WKH�%R[��5HDGLQJ�DQG�:ULWLQJ�DERXW 5HHFH¶V
3LHFHV ��

����:RUNLQJ�ZLWK�³WKH�'LVFRXUVH´ ��

����&RGLQJ�DV�WKH�³+RZ´�RI�P\�$QDO\VLV ��

�� 2YHUYLHZ�RI�WKH�3URMHFW ��



Y

&KDSWHU���±�7KH�'HVFHQW�RI�'RJPD��7UDFLQJ�WKH�&RQFHSWXDO�/LIH�RI�/HJDO
$QLPDO�6WXGLHV

�� ,QWURGXFWLRQ ��

�� ³0RUH�WKDQ�LV�'UHDPW�RI�LQ�<RXU�3KLORVRSK\´��7UDFLQJ�WKH�'HYHORSPHQW�RI
0RUDO�3KLORVRSKLFDO�$UJXPHQWV�IRU�$QLPDO�5LJKWV ��

����6FLHQWLILF�3HUVSHFWLYHV�RQ�$QLPDOV��&DUWHVLDQ�$XWRPDWD�DQG�'DUZLQLDQ
&RQWLQXD ��

����7UDQVODWLQJ�'DUZLQ�LQWR�0RUDO�3KLORVRSKLFDO�7HUPV��3KLORVRSKHUV�3HWHU
6LQJHU�DQG�7RP�5HJDQ ��

����7KH�6RFLDO�/LIH�RI�0RUDO�3KLORVRSKLFDO�,GHDV��&RPSDULQJ�WKH�(IIHFWV�DQG
$IIHFWV�RI�6LQJHU�DQG�5HJDQ ��

�� :LWKLQ�WKH�/DZ��0DSSLQJ�WKH�%RXQGDULHV�RI�/HJDO�$QLPDO�6WXGLHV ��

����7KH�'RPLQDQW�3HUVSHFWLYH�LQ�/HJDO�$QLPDO�6WXGLHV��)UDQFLRQH�DQG�WKH
)RFXV�RQ�3HUVRQKRRG ��

����6LGHOLQHG�0RUDO�3KLORVRSKLFDO�3HUVSHFWLYHV�LQ�/HJDO�$QLPDO�6WXGLHV�
(FRIHPLQLVP��3RVWKXPDQLVP��DQG�&ULWLFDO�5DFH�7KHRU\ ��

����9DULDWLRQV�RQ�'RPLQDQW�3HUVSHFWLYHV�LQ�/HJDO�$QLPDO�6WXGLHV��0RUH
3HUVRQV�DQG�0RUH�3URSHUWLHV ��

�� 2XWVLGH�WKH�/DZ��*URZLQJ�$OWHUQDWLYH�$SSURDFKHV�WR�/HJDO�$QLPDO�6WXGLHV ��

�� &RQFOXVLRQ��%UDQFKHV�<HW�WR�*URZ ���

&KDSWHU���±�8QSDFNLQJ�WKH�7UXQN��(VVHQWLDO�,QGHWHUPLQDF\��3RVWKXPDQLVW
3HUVSHFWLYHV��DQG�DQ�(OHSKDQW�$SSHQGDJH

�� ,QWURGXFWLRQ��7KH�(OHSKDQW�LQ�WKH��&RXUW��5RRP ���

�� $�%LJ�4XHVWLRQ��:K\�)RFXV�RQ�WKH�(OHSKDQW¶V�7UXQN" ���

�� :KHUH�WKH�7UXQN�/HDGV��(VWDEOLVKLQJ�WKH�(QGXULQJ�,QGHWHUPLQDF\�RI�WKH
(OHSKDQW�$SSHQGDJH ���

�� 3DLQWLQJ�DQG�3RVWKXPDQLVP��+RZ�WKH�7UXQN�,QWHUUXSWV�+XPDQLVW�0HWULFV�RI
9DOXH ���

�� 7KH�4XHVWLRQ�LV��³&DQ�WKH\�KDYH�-R\"´��5HIUDPLQJ�WKH�9DOXH�RI�WKH�(OHSKDQW�LQ
5HHFH¶V�3LHFHV ���



YL

�� &RQFOXVLRQ��'HILQLQJ�DQ�(OHSKDQW��'HILQLQJ�2XUVHOYHV ���

&KDSWHU���±�)URP�+RPH�WR�+RVSLFH��,QWHUURJDWLQJ�WKH�/RJLFV�DQG�/LPLWV�RI�3ODFH
LQ 5HHFH¶V�3LHFHV

�� ,QWURGXFWLRQ ���

�� *RLQJ�+RPH ���

����+RPH�LV�:KHUH�WKH��7URSLFDO��+HDUW�LV��(VWDEOLVKLQJ�0HDQLQJV�IRU�/XF\¶V
*HRJUDSKLF�2ULJLQ�DQG�&XUUHQW�(PSODFHPHQW ���

����0DNLQJ�D�+RXVH�LQWR�D�+RPH��'HEDWLQJ�/XF\¶V�³+RPH�LQ�WKH�=RR´ ���

�� /HDYLQJ�+RPH ���

����$�0DQ¶V�+RPH�LV�+LV�&DVWOH��*HQGHU�%DVHG�+LHUDUFK\�DQG�'RPLQDQFH�LQ
5HHFH¶V�3LHFHV ���

����+RPHOHVVQHVV�DQG�+RVSLFHV��5HVSRQGLQJ�WR�WKH�3RVVLELOLW\�RI�7UDJHG\ ���

�� &RQFOXVLRQ ���

&KDSWHU���±�6HQWHQFHG�WR�/LIH��7KH�&DUFHUDO��WKH�3DVWRUDO��DQG�WKH�/LPLWV�RI�/DZ

�� ,QWURGXFWLRQ ���

�� 7KH�&DUFHUDO��&ULPLQDO�/DQJXDJH�DQG�'LVFLSOLQDU\�/RJLFV ���

�� 7KH�3DVWRUDO��&DSWLYLW\¶V�9LROHQW�&DUH ���

�� &RQFOXVLRQ���8Q�HQGLQJ�6HQWHQFHV ���

&KDSWHU���±�:KDW�LV�<HW�WR�&RPH

�� ,QWURGXFLQJ�(QGLQJV ���

�� 7KH�/LPLWV�RI�/DZ« ���

�� «�DQG�WKH�/LIH�6HQWHQFHV�RI�/XF\�WKH�(OHSKDQW ���

%LEOLRJUDSK\ ���
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/LVW�RI�)LJXUHV

)LJXUH���±�-RKDQQ�(OLDV�5LGLQJHU¶V�³7KH�(OHSKDQW�DQG�WKH�5KLQRFHURV´��F������� ���

)LJXUH���±�$�SKRWR�RI�6WHYH�2�ZLWK�³/XF\´�IURP�&DQGLFH�:DUG¶V�EORJ ���

)LJXUH���±�$�³/XF\�.LVV´�IURP�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\�ZHEVLWH ���

)LJXUH���±�$�SKRWR�RI�/XF\�SDLQWLQJ�LQ�-DQLFH�5\DQ¶V (GPRQWRQ�-RXUQDO DUWLFOH ���

)LJXUH���±�7KH�LPDJH�RI�%RE�%DUNHU�DQG�/XF\¶V�³KDQGVKDNH´�XVHG�RQ�WKH�9�$
ZHEVLWH ���

)LJXUH���±�$�)ULHQGV�RI�/XF\�JUDSKLF�IRUHJURXQGLQJ�UHIHUHQFHV�WR�LQFDUFHUDWLRQ�DQG
³/XF\¶V�FULPH´ ���

)LJXUH���±�7KH�7ZLWWHU�XVHU�LPDJH�IRU�)ULHQGV�RI�/XF\ ���

)LJXUH���±�7KH�SKRWRJUDSK�RQ�ZKLFK�)ULHQGV�RI�/XF\¶V�XVHU�LPDJH�DSSHDUV�WR�EH
EDVHG ���

)LJXUH���±�$Q�H[DPSOH�RI�WKH�)ULHQGV�RI�/XF\�XVHU�LPDJH�EHLQJ�DIIL[HG�WR�RWKHU
JUDSKLFV ���

)LJXUH����±�7KH�SKRWRJUDSK�RI�WKH�KDQJLQJ�RI�0DU\�WKH�HOHSKDQW�XVHG�RQ�/RSH]�GH
9ORRWKXLV¶�EORJ ���

)LJXUH����±�5HSHDWHG�³IUHHGRP´�JORVVLQJV�RI�/XF\¶V�ZRXOG�EH�OLIH�DW�D�VDQFWXDU\ ���
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&KDSWHU��

,QWURGXFWLRQ�
)URP 5HHFH WR�³5HHFH¶V�3LHFHV´

���,QWURGXFWLRQ��&RQVHFXWLYH�/LIH�6HQWHQFHV��DQG�WKHLU�/LPLWV�

7KLV�SURMHFW�LV�RULHQWHG�WRZDUGV�ILQGLQJ�OLPLWV�±�ERWK�WKH�OLPLWV�RI�ODZ�LQ�JHQHUDO�DQG�WKH

OLPLWV�RI�RQH�GLVFRXUVH�LQ�SDUWLFXODU��WKH�RQH�VXUURXQGLQJ�/XF\��WKH�]RR�HOHSKDQW�ZKRVH�ZHOIDUH

ZDV�DW�WKH�FHQWUH�RI�WKH������$OEHUWD�&RXUW�RI�$SSHDO�FDVH�RI 5HHFH�Y�(GPRQWRQ��&LW\��� *LYHQ

WKH�GXDO�IRFXVHV�RI�ERWK�³ODZ´�DQG�³/XF\�´�LW�LV�SHUKDSV�EHVW�WR�EHJLQ�E\�VD\LQJ�WKDW�ZKDW�IROORZV

LQ�WKLV�SURMHFW�LV�DQ�DQDO\VLV�RI�/XF\�WKH�HOHSKDQW¶V�³OLIH�VHQWHQFHV�´�7KLV�SKUDVH�LV�D�XVHIXO�RQH

EHFDXVH�LW�FRQMXUHV�XS�WKH�VSHFWUH�RI�ODZ��DQG�LW�LV�HVSHFLDOO\�ILWWLQJ�LQ�OLJKW�RI�KRZ�VRPH

GLVFRXUVDQWV�IUDPH�/XF\¶V�OLYLQJ�FRQGLWLRQV�DV�D�NLQG�RI�SULVRQ���<HW��,�XVH�WKLV�SKUDVH�QRZ�WR

DOORZ�IRU�D�ELW�RI�ZRUGSOD\��WKLV�SURMHFW�LV�DQ�DQDO\VLV�RI�/XF\¶V�³OLIH�VHQWHQFHV´�LQVRIDU�DV�LW�LV�D

VWXG\�RI�WKDW�ZLGH�GLVFXUVLYH�SOD\LQJ�ILHOG�LQ�ZKLFK�±�WKURXJK�VHQWHQFH��DIWHU�VHQWHQFH��DIWHU

VHQWHQFH�±�WKH�OLIH�RI�WKLV�HOHSKDQW�KDV�EHHQ�UHQGHUHG�LQWR�ODQJXDJH�

7KHVH�VHQWHQFHV�KDYH�EHHQ�IXHOHG�E\�D�VHHPLQJO\�LQWUDFWDEOH�SXEOLF�GHEDWH��2QO\�WKH

PRVW�EDVLF�RI�LQIRUPDWLRQ�VHHPV�WR�EH�DJUHHG�XSRQ�E\�DOO�WKRVH�ZKR�VSHDN�RI�/XF\��L�H���VKH�LV�DQ

$VLDQ�HOHSKDQW��ZDV�ERUQ�LQ�6UL�/DQND�VRPHWLPH�DURXQG�������DQG�KDV�OLYHG�DW�WKH�(GPRQWRQ

9DOOH\�=RR�VLQFH��������DOWKRXJK�HYHQ�WKH�PHDQLQJ�DVFULEHG�WR�WKHVH�GHWDLOV�YDULHV�VLJQLILFDQWO\

IURP�GLVFRXUVDQW�WR�GLVFRXUVDQW�� 0RUHRYHU��WR�WU\ WR�VD\�ZKDW�KHU�OLIH�DW�WKH�]RR�KDV�EHHQ�OLNH

SURYRNHV�WZR�SRODUL]HG�SRVLWLRQV��DV�ZHOO�DV�HYHU\WKLQJ�LQ�EHWZHHQ���$W�WKH�RQH�HQG��WKHUH�DUH

WKRVH�DVVHUWLQJ�WKDW�/XF\�KDV�DOZD\V�EHHQ�VXUURXQGHG�E\�SHRSOH�ZKR�ORYH�KHU��DQG�ZKRP�VKH

� 6HH��H�J���&LW\�RI�(GPRQWRQ��³/XF\¶V�&DUH´�����'HFHPEHU��������RQOLQH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���HGPRQWRQ�FD�DWWUDFWLRQVBUHFUHDWLRQ�DWWUDFWLRQV�HGPRQWRQBYDOOH
\B]RR�OXF\V�FDUH�DVS[!��³+RPH´��QR�GDWH���RQOLQH� 6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�+RPH!�

� 5HHFH�Y�(GPRQWRQ��&LW\��������$%&$�����>5HHFH@��$V ³GLVFRXUVH´�LV�D�EURDG�WHUP��VHH LQIUD QRWH����DQG
FRUUHVSRQGLQJ�VHFWLRQ�RI�WKLV�FKDSWHU�IRU�FODULILFDWLRQ�

http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx
http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx
http://www.savelucy.ca/Home
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ORYHV�LQ�WXUQ��±�SHRSOH�ZKR�DUH�FRPPLWWHG�WR�HQVXULQJ�VKH�OLYHV�RXW�KHU�GD\V�DW�WKH�=RR�LQ�WKH

EHVW�FRQGLWLRQV�SRVVLEOH�� $W�WKH�RWKHU�HQG��WKHUH DUH�WKRVH�FRQWHQGLQJ�WKDW��ZKLOH�QR�RQH�KDV�HYHU

EHHQ�DFWLYHO\�PDOLFLRXV�WRZDUGV�KHU��D�VROR�HQFORVXUH�LQ�D�QRUWKHUQ�FOLPDWH�FDQQRW�EXW�UHVXOW�LQ�D

GHHS�QHJOHFW�RI�WKH�EDVLF�SK\VLFDO�DQG�SV\FKRORJLFDO�QHHGV�DQ�HOHSKDQW�SRVVHVVHV�±�WKDW�/XF\¶V

FDSWLYLW\�LQ�WKH�]RR�DPRXQWV�WR�D�³OLIH�VHQWHQFH´�LQ�D�SULVRQ��

1HYHUWKHOHVV��LQ�XQGHUWDNLQJ�WKLV�SURMHFW��,�KDYH�QRW�VHW�RXW�WR�UHVROYH�WKH�GHEDWH��5DWKHU�

ZKDW�,�VKRZ�LQ�WKH�SDJHV�WKDW�IROORZ�LV�WKDW�WKH�GHEDWH�LWVHOI�ERWK�SUHVXSSRVHV�D�QXPEHU�RI

OLPLWLQJ�FRQFHSWXDO�DVVXPSWLRQV�DQG�RFFOXGHV�WKH�SRVVLELOLW\�RI�DVNLQJ�D�QXPEHU�RI�PRUH

IXQGDPHQWDO�TXHVWLRQV�DERXW�ZKDW�WKH�UHODWLRQVKLS�EHWZHHQ�DQLPDOV�DQG�WKH�ODZ�LV��RU�FDQ�EH��

7KHUH�LV�QR�RQH�VLQJOH�FDXVH�IRU�WKH�VKRUWFRPLQJV�LQKHUHQW�LQ�WKH�GHEDWH��ZLWK�IDFWRUV�VXFK�DV

XQFULWLFDO�KXPDQLVP��QDUURZ�VLJKWHG�RSWLPLVP��DQG�VXUUHSWLWLRXV�VWUXFWXUHV�RI�SRZHU�DOO�SOD\LQJ

D�SDUW�LQ�VKDSLQJ�WKHVH�OLPLWV��7KLV�SURMHFW¶V�FRQWULEXWLRQ��WKHUHIRUH��LV�LQ�OD\LQJ�RXW�DQG�DQDO\]LQJ

ZKDW�FRQVWUDLQV�WKHVH�³OLIH�VHQWHQFHV�´�KROGLQJ�WKDW�DQ\�SRVVLELOLW\�RI�JHQXLQHO\�³GRLQJ�MXVWLFH´

WR�DQ�DQLPDO�OLNH�/XF\�HQWDLOV�JRLQJ�EH\RQG�PDQ\�RI�WKH�GLVFXUVLYH�UHIHUHQFH�SRLQWV�RQ�ZKLFK�WKH

YHU\�GHEDWH�LV�SUHPLVHG�

1RWDEO\��ZKLOH�WKLV�SURMHFW�IRUHIURQWV�³ODZ´�DV�DQ�LPSRUWDQW�DVSHFW�RI�WKH�GHEDWH��LW�LV�QRW

DQ�DQDO\VLV�RI�WKH 5HHFH FDVH��EXW�LQVWHDG�RI�ZKDW ,�FDOO�³5HHFH¶V�SLHFHV�´�:KHUH 5HHFH SURSHU

EHJDQ�DQG�HQGHG�LQ�FRXUW� 5HHFH¶V�SLHFHV�UHSUHVHQW WKH�SXEOLF�GLVFRXUVH�RQ�/XF\�WKH�HOHSKDQW�WKDW

VSDQQHG�PRUH�WKDQ�D�GHFDGH�DQG�ZHDYHG�LQ�DQG�RXW�RI�WKH�UHDOP�RI�IRUPDO�ODZ�UHSHDWHGO\

WKURXJKRXW�WKDW�WLPH��%HLQJ�FRPSRVHG�RI�IDU�PRUH�WKDQ�ODZ�UHSRUWV�DQG�DIILGDYLW�HYLGHQFH�

5HHFH¶V�SLHFHV�UHIHU�WR�WKH�WKRXVDQGV�DQG�WKRXVDQGV RI�VHQWHQFHV�WKURXJK�ZKLFK�D�ZLGH

� 6HH��H�J���)ULHQGV�RI�/XF\��³:H¶G�OLNH�WR�VHH�ZKDW�WKH�IXWXUH�RI�/8&<�ORRNV�OLNH��:LOO�VKH�FRQWLQXH�WR�VXIIHU�	
ODQJXLVK�DORQH�DW��\HJ]RR��WKHQ�GLH�LQ�KHU�PLG���¶V�OLNH�VR�PDQ\�RWKHU�HOHSKDQWV�LQ�]RRV"�2U�ZLOO�#&LW\RI(GPRQWRQ
�\HJ�KDYH�WKH�IRUHVLJKW�	�FRPSDVVLRQ�WR��/HW/XF\*R�WR�VDQFWXDU\"�1R�OLIH�VHQWHQFH�´����)HEUXDU\������DW
�����$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

� 6HH��H�J���:DQGD�&XU]RQ��³6HHLQJ�LV�EHOLHYLQJ´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����6HSWHPEHU������ $���

https://twitter.com/Friends_of_Lucy/status/959657696323670016
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GLVFXUVLYH�SOD\LQJ�ILHOG�FRPHV�LQWR�YLHZ��ZLWK�QHZV�PHGLD�FRYHUDJH��EORJV��ZHEVLWHV��DQG�VRFLDO

PHGLD�EHLQJ�RQO\�VRPH�RI�WKH�PDWHULDOV�ZLWK�ZKLFK�,�KDYH�ZRUNHG�LQ�EULQJLQJ�WKLV�SURMHFW

WRJHWKHU�

:LWK�WKLV�FRUSXV�RI�PDWHULDO�EHLQJ�WKH�SULPDU\�VRXUFH�IRU�WKH�DQDO\VLV�WR�IROORZ��,�H[SODLQ

LQ�WKLV�LQWURGXFWRU\�FKDSWHU�KRZ 5HHFH¶V�SLHFHV�ZHUH DVVHPEOHG�DQG�KRZ�,�VXEVHTXHQWO\�FDPH�WR

ZRUN�ZLWK�WKHP�RYHU�WKH�FRXUVH�RI�WKLV�SURMHFW��7KLV�FKDSWHU¶V�WLWOH�±�³)URP 5HHFH WR�µ5HHFH¶V

3LHFHV¶´�±�LV�LQGLFDWLYH�RI�WKH�VWUXFWXUH�RI�WKH�FKDSWHU�WKDW�IROORZV��)LUVW�DQG�IRUHPRVW��,�OD\�RXW

EHORZ�LQ�WKH�VHFWLRQ�³:LWKLQ�WKH�/DZ´�ZKDW�WKH�OHJDO�GRFWULQDO�VFKRODUVKLS�RQ 5HHFH SURSHU�KDV

EHHQ��HQGHDYRXULQJ�WR�GHPRQVWUDWH�WKH�FDVH�ERWK�ZDV�DQG�ZDV�QRW�D�³UHYROXWLRQDU\´�UHIHUHQFH

SRLQW�DV�IDU�DV�VFKRODUVKLS�RI�DQLPDOV�DQG�WKHLU�SODFH�LQ�ODZ�LV�FRQFHUQHG��

$IWHU�H[SODLQLQJ�ZKDW�GRFWULQDO�VFKRODUV�RI 5HHFH KDYH�HVWDEOLVKHG��,�PRYH�WR�³5HHFH¶V

3LHFHV�´�OD\LQJ�RXW�KRZ�,�FDPH�WR�IRUP�WKH�FDVH�ZLWK�ZKLFK�,�KDYH�ZRUNHG�LQ�WKLV�SURMHFW�LQ�WKH

VHFWLRQ�WLWOHG�³0DNLQJ�D�&DVH�IRU�WKH�&DVH�´�$V�,�KDYH�DOOXGHG�WR�DOUHDG\��PLQH�LV�QRW�WKH�OHJDO

FDVH�RI 5HHFH ZLWK�LWV�QRUPDWLYHO\�GHILQHG�FORVXUHV� EXW�LQVWHDG�D�³FDVH´�ZKLFK�KROGV�DOO�WKH

SLHFHV�WKDW�±�ZKHQ�EURXJKW�WRJHWKHU�±�UHSUHVHQWV�D�\HDUV�ORQJ�SXEOLF�GLVFRXUVH�ERWK�RYHU�/XF\

WKH�HOHSKDQW�LQ�SDUWLFXODU�DQG��LQ�PRUH�JHQHUDO�WHUPV��RYHU�WKH�PHDQLQJ�RI�VSHFLHV��JOREDO�DQG

H[LVWHQWLDO�SODFHV�RI�EHORQJLQJ��DQG�WKH�FRQVWLWXWLYH�FKDUDFWHU�RI�KRZ�³ODZ´�PDNHV�VHQVH�RI

DQLPDOV�

)URP�WKHUH�±�KDYLQJ�H[SODLQHG�KRZ�P\�RZQ�FDVH�FDPH�WRJHWKHU�±�LQ�WKH�ILQDO�VHFWLRQ�RI

WKLV�FKDSWHU��³7KLQNLQJ�,QVLGH�DQG�2XWVLGH�WKH�%R[�´�,�RXWOLQH�KRZ�,�WKHQ�ZRUNHG�ZLWK�WKH

� $V�OHJDO�VFKRODU�$UFKLH�=DULVNL�H[SODLQV�WKH�GLYLVLRQ� GRFWULQDO VFKRODUVKLS�LV�RULHQWHG�DW�FODULI\LQJ�³OHJDO
SULQFLSOHV�DQG�UXOHV�«�WR�FRQWULEXWH�WR�WKH�EHWWHU�XQGHUVWDQGLQJ�RI�H[LVWLQJ�ODZ��DQG�VRPHWLPHV�ZLWK�D�YLHZ�WR
GHYHORSLQJ�LW�LQ�QHZ�GLUHFWLRQV�´�,W�LV�³SULPDULO\�FRQFHUQHG�ZLWK�DQDO\]LQJ�OHJDO�WH[WV��OHJLVODWLRQ�DQG�FDVH�UHSRUWV�
«�>DQG�WKHUHIRUH@�LV�VRPHWLPHV�GHVFULEHG�DV�WKH�VWXG\�RI�EODFN�OHWWHU�ODZ��ODZ�DV�ZULWWHQ�UXOHV��´�%\�FRQWUDVW�
VRFLR�OHJDO VFKRODUVKLS�LV�RULHQWHG�WRZDUG�VWXG\LQJ ³ODZ�LQ�>VRFLDO@�FRQWH[W�´�RIWHQ�WKURXJK�³WKH�DGGLWLRQ�RI�FRQFHSWV
DQG�UHVHDUFK�PHWKRGV�IURP�RWKHU�VFKRODUO\�GLVFLSOLQHV�´�6HH�$UFKLH�=DULVNL� /HJDO�/LWHUDF\��$Q�,QWURGXFWLRQ WR
/HJDO�6WXGLHV �(GPRQWRQ��$8�3UHVV��������DW���������
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PDWHULDOV�,�DFFXPXODWHG��+HUH��,�VSHOO�RXW�WKH�PHWKRGRORJLFDO�DVVXPSWLRQV�DQG�DSSURDFKHV�WDNHQ

WR�VHH 5HHFH¶V�SLHFHV�ERWK�DV�D�QXPEHU�RI�SDUWV�WKDW DUH�PHDQLQJIXO�LQ�WKHLU�ULJKW�DQG�DV�D�ZKROH

FRPSRVHG�RI�WKRVH�SDUWV�DV�WKH\�PHDQLQJIXOO\�UHODWH�WR�RQH�DQRWKHU��%\�JRLQJ�WKURXJK�WKH 5HHFH

FDVH�DV�LW�LV�QRUPDWLYHO\�GHILQHG��E\�PDNLQJ�WKH�FDVH�IRU�D�FDVH�RI�³SLHFHV´�LQVWHDG��DQG�E\

H[SODLQLQJ�KRZ�,�KDYH�ZRUNHG�ZLWK�WKRVH�SLHFHV�WR�XQGHUVWDQG�WKHP�DV�ERWK�SDUWV�DQG�D�ZKROH�

WKLV�FKDSWHU�OD\V�WKH�PHWKRGRORJLFDO�JURXQGZRUN�IRU�WKH�DQDO\VLV�,�XQGHUWDNH�LQ�WKH�UHVW�RI�WKH

SURMHFW�WR�IROORZ�

���:LWKLQ�WKH�/DZ��(VWDEOLVKLQJ�WKH�6LJQLILFDQFH�RI 5HHFH LQ�5HODWLRQ�WR�([WDQW�6FKRODUVKLS
DQG�-XULVSUXGHQFH

$V�D�OHJDO�FDVH� 5HHFH EHJDQ�ZKHQ�7RYH�5HHFH��DORQJVLGH =RRFKHFN�DQG�3(7$��DSSOLHG

WR�WKH�$OEHUWD�&RXUW�RI�4XHHQ¶V�%HQFK�LQ�������VHHNLQJ�D�GHFODUDWLRQ�WKDW�WKH�&LW\�RI�(GPRQWRQ

ZDV�LQ�YLRODWLRQ�RI�$OEHUWD¶V $QLPDO�3URWHFWLRQ�$FW IRU�WKH�FRQGLWLRQV�XQGHU�ZKLFK�WKH

FLW\�RZQHG�]RR�NHSW�/XF\�WKH�HOHSKDQW�� ,QWHUSUHWLQJ WKH�ODZVXLW�DV�DQ�XQODZIXO�DWWHPSW�DW

SULYDWHO\�HQIRUFLQJ�D�SHQDO�VWDWXWH��-XVWLFH�-RKQ�'��5RRNH�EDUUHG�WKH�DFWLRQ�DV�DQ�³DEXVH�RI

SURFHVV´�±�D�SRVLWLRQ�ODUJHO\�HFKRHG�E\�-XVWLFH�)UDQV�6ODWWHU¶V�PDMRULW\�LQ�WKH�$OEHUWD�&RXUW�RI

$SSHDO�WKH�QH[W�\HDU�� %\�FRQWUDVW��ZULWLQJ�D�GLVVHQW WKUHH�WLPHV�WKH�OHQJWK�RI�WKH�PDMRULW\

GHFLVLRQ�LQ�WKH�DSSHOODWH�FRXUW��&KLHI�-XVWLFH�&DWKHULQH�)UDVHU�FRPSUHKHQVLYHO\�FRQWHQGHG�WKDW

WKHVH�DQLPDO�DFWLYLVWV�ZHUH�³HQWLWOHG�WR�WKHLU�GD\�LQ�FRXUW´�IRU�³WKH�SXEOLF�DQG�RQ�EHKDOI�RI

/XF\�´�

6LQFH�WKH�6XSUHPH�&RXUW�RI�&DQDGD�GHFOLQHG�WR�JUDQW�WKH�DSSOLFDQWV�OHDYH�WR�DSSHDO�

5HHFH DV�D�OHJDO�FDVH�HQGHG�WKHUH��+RZHYHU��PXFK�KDV EHHQ�PDGH�RI�WKH�&KLHI�-XVWLFH¶V�GLVVHQW�LQ

� 5HHFH��LELG� DW�SDUD�����
� 5HHFH �4%�� LELG� DW�SDUDV������� 5HHFH� VXSUD QRWH � DW�SDUD����
� 5HHFH�Y�(GPRQWRQ��&LW\�� �����$%4%����>5HHFH �4%�@� $QLPDO�3URWHFWLRQ�$FW��56$�������F�$����
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VFKRODUO\�DQG�ODZ\HUO\�FRPPHQWDU\�±�DQG�ZLWK�JRRG�UHDVRQ�� ,Q�WKLV�VHFWLRQ��WKHUHIRUH��,�VXUYH\

WKH�H[WDQW�OHJDO�GRFWULQDO�VFKRODUVKLS�RQ 5HHFH DQG WKH�UHOHYDQW�MXULVSUXGHQFH�WR�HVWDEOLVK�WKDW��DV

PDQ\�VFKRODUV�DSSHDU�WR�VXJJHVW��WKH 5HHFH GLVVHQW�ZDV�UHYROXWLRQDU\�ZLWK�UHVSHFW�WR�WKH�SODFH�RI

DQLPDOV�LQ�WKH�ODZ�LQ�PDQ\�ZD\V��<HW��ZKLOH�WKH�³UHYROXWLRQDULQHVV´�RI 5HHFH LV�LQGHHG�WKHUH�WR

VRPH�H[WHQW��LQ�WKLV�VHFWLRQ�,�XOWLPDWHO\�HVWDEOLVK�WKDW��LQ�PDQ\�RWKHU�ZD\V� 5HHFH ZDV�QRW

UHYROXWLRQDU\�±�VXFK�WKDW�WKH�UHOHYDQFH�RI�WKH�FDVH�DV�DQ�REMHFW�RI�VWXG\�LQ�DQG�RI�LWVHOI�PRVWO\

UHVLGHV�LQ�KRZ�ZHOO�LW�GHPRQVWUDWHV�WKH�DSSDUHQW OLPLWV RI�KRZ�IDU�WKH�ODZ�FDQ�PRYH�ZKHQ�LW

FRQFHUQV�LWVHOI�ZLWK�DQLPDOV�

,Q�WHUPV�RI�HVWDEOLVKLQJ�WKH�VLJQLILFDQFH�RI�WKH 5HHFH GLVVHQW��OHJDO�VFKRODU�3HWHU�6DQNRII

KDV�QRWHG�WKDW�WKH�RQO\�LQVWDQFH�RI�MXULVSUXGHQFH�WKDW�PLJKW�ULYDO 5HHFH IRU�LWV�VHULRXV

HQJDJHPHQW�ZLWK�WKH�QDWXUH��VFRSH��DQG�DSSOLFDWLRQ�RI�DQLPDO�ODZ�LV�WKH������,VUDHOL�+LJK�&RXUW

FDVH�RI 1RDFK��,VUDHOL�)HGHUDWLRQ�RI�$QLPDO�3URWHFWLRQ 2UJDQL]DWLRQV��Y�0LQLVWHU�RI�$JULFXOWXUH�

ZKHUHLQ�DQLPDO�SURWHFWLRQ�RUJDQL]DWLRQV�VXFFHVVIXOO\�VXHG�WKH�,VUDHOL�JRYHUQPHQW�ZKHQ�WKH�+LJK

&RXUW�IRXQG�JRYHUQPHQW�UHJXODWLRQV�WKDW�DOORZHG�IRU�WKH�IRUFH�IHHGLQJ�RI�JHHVH�LQ�WKH�SURGXFWLRQ

RI IRLH�JUDV WR�EH�LQ�YLRODWLRQ�RI�,VUDHO¶V &UXHOW\ WR�$QLPDOV�/DZ��� 6WLOO��H[FHSWLQJ 1RDFK��RQH�LV

KDUG�SUHVVHG�WR�ILQG�DQ\WKLQJ�HOVH�WKDW�WDFNOHV�DQLPDO�OHJDO�LVVXHV�LQ�D�FRPSDUDEOH�ZD\�WR 5HHFH

DQ\ZKHUH�HOVH�LQ�WKH�ZRUOG��ZLWK�OHJDO�VFKRODUV�.DWLH�6\NHV�DQG�9DXJKDQ�%ODFN�SRLQWLQJ�RXW�WKDW

D�FRQWHPSRUDQHRXV�$PHULFDQ�LQVWDQFH�OLNH�WKH�6XSUHPH�&RXUW�FDVH�RI 8QLWHG�6WDWHV�Y�6WHYHQV

�� 3HWHU�6DQNRII��³2SSRUWXQLW\�/RVW��7KH�6XSUHPH�&RXUW�0LVVHV�D�+LVWRULF�2SSRUWXQLW\�WR�&RQVLGHU�4XHVWLRQ�RI
3XEOLF�,QWHUHVW�6WDQGLQJ�IRU�$QLPDO�,QWHUHVWV´������������ :LQGVRU�<HDUERRN�RI�$FFHVV�WR�-XVWLFH ����DW ��������
1RDFK��,VUDHOL�)HGHUDWLRQ�RI�$QLPDO�3URWHFWLRQ�2UJDQL]DWLRQV��Y�0LQLVWHU�RI�$JULFXOWXUH� >����@�+&-��������
�,VUDHO�� &UXHOW\�WR�$QLPDOV�/DZ �3URWHFWLRQ�RI�$QLPDOV�� 3DVVHG�WKH�.QHVVHW����7HYHW����������-DQXDU\��������6HH
DOVR��.DWLH�6\NHV�	�9DXJKDQ�%ODFN��³'RQ¶W�7KLQN�$ERXW�(OHSKDQWV��5HHFH�Y�&LW\�RI�(GPRQWRQ´����������
8QLYHUVLW\�RI�1HZ�%UXQVZLFN�/DZ�-RXUQDO ����DW�����

� 7KLV�LV�QRW�WR�VD\�WKDW�WKH�OHJDO�GLPHQVLRQ�RI�WKH�6DYH�/XF\�FDPSDLJQ�HQGHG�KHUH��DV�DQLPDO�DFWLYLVWV�FRQFHUQHG
RYHU�/XF\¶V�ZHOIDUH�WXUQHG�WR�WKH�FRXUWV�RQFH�DJDLQ�LQ�������6HH =RRFKHFN�&DQDGD�,QF��Y�$OEHUWD��0LQLVWHU RI
$JULFXOWXUH�DQG�)RUHVWU\��������$%4%����� =RRFKHFN &DQDGD�,QF��Y�$OEHUWD��0LQLVWHU�RI�$JULFXOWXUH�DQG
)RUHVWU\��������$%&$�����>=RRFKHFN@�



�

�ZKLFK�FRQFHUQHG�³FUXVKLQJ´�YLGHRV�ZKHUHLQ�VPDOO�DQLPDOV�DUH�NLOOHG�DV�SDUW�RI�SRUQRJUDSKLF

ILOPV��WUHDWV�DQLPDO�LVVXHV�DV�PHUHO\�WDQJHQWLDO�WR�³UHDO´�PDWWHUV�RI�ODZ���

0RUHRYHU��KHUH�DW�KRPH��LQ�WKH�YLHZ�RI�OHJDO�VFKRODU�/HVOL�%LVJRXOG��WKH 5HHFH GLVVHQW

ZDV�³WKH�PRVW�LPSRUWDQW�GHYHORSPHQW�IRU�DQLPDOV�LQ�&DQDGLDQ�MXULVSUXGHQFH�WR�GDWH�´�� :KHUH

RQFH +DUYDUG�&ROOHJH�Y�&DQDGD��&RPPLVVLRQHU�RI�3DWHQWV� �PRUH�SRSXODUO\�NQRZQ�DV�WKH

³RQFRPRXVH�FDVH´�ZKHUHLQ�+DUYDUG�XQVXFFHVVIXOO\�VRXJKW�D�SDWHQW�IRU�LWV�WUDQVJHQLF�PLFH��VWRRG

DV�WKH�VLJQSRVW�IRU�KRZ�VHULRXVO\�WKH�LVVXH�RI�MXVWLFH�IRU�DQLPDOV�FRXOG�EH�WDNHQ�LQ�&DQDGLDQ

MXULVSUXGHQFH��LQDVPXFK�DV�WKH�6XSUHPH�&RXUW�JUDQWHG�DQ�DQLPDO�DGYRFDF\�JURXS�LQWHUYHQRU

VWDWXV���%LVJRXOG�FRQWHQGV�WKDW�WKH 5HHFH GLVVHQW JRHV�EH\RQG�WKLV�LQ�QRZ�³SURYLG>LQJ@�LQWHULP

VXSSRUW�IRU�D�VLJQLILFDQWO\�EURDGHU�LQWHUSUHWDWLRQ�RI�H[LVWLQJ�>DQLPDO�SURWHFWLRQ@�OHJLVODWLRQ´�LQ�LWV

RYHUW�DFNQRZOHGJHPHQW�RI�³WKH�SUHVVLQJ�QHHG�IRU�OHJDO�SURJUHVV�DQG�WKH�WKHRUHWLFDO�EDVLV�IRU

JUDQWLQJ�PHDQLQJIXO�DQLPDO�ULJKWV�´�� 7KXV��DV�6\NHV DQG�%ODFN�KDYH�QRWHG��DOWKRXJK�³>G@LUHFW

FRPSDULVRQ�FDQ�EH�RI�OLPLWHG�YDOXH�LQ�FDVHV�LQYROYLQJ�VXFK�GLIIHUHQW�OHJDO�LVVXHV�DQG�FRQWH[WV��«

>&KLHI�-XVWLFH�)UDVHU¶V@�GLVVHQW�GHPRQVWUDWHV�D�GHJUHH�RI�RSHQQHVV�WR�WUHDWLQJ�DQLPDO�ZHOIDUH�DV�D

VHULRXV�OHJDO�LVVXH�WKDW�LV TXDOLWDWLYHO\�GLIIHUHQW IURP�WKH�MXGJHPHQWV�LQ 6WHYHQV DQG +DUYDUG�´��

,Q�VKRUW��LQVWHDG�RI�DQLPDOV�EHLQJ�LQFLGHQWDO�WR�WKH�³UHDO´�PDWWHUV�RI�ODZ�±�DV�WKH\�ZHUH�LQ 6WHYHQV

DQG +DUYDUG ±�WKH 5HHFH GLVVHQW�SXWV�WKHP�IURQW�DQG FHQWUH�

�� 6\NHV�	�%ODFN� VXSUD QRWH����DW�����>HPSKDVLV�DGGHG@�

�� ,ELG��DW��������� +DUYDUG�&ROOHJH�Y�&DQDGD��&RPPLVVLRQHU RI�3DWHQWV��������6&&�����%LVJRXOG¶V�FRQWHQWLRQ�KDV
�DUJXDEO\��EHHQ�UHFHQWO\�FRQILUPHG�E\�WKH�$OEHUWD�&RXUW�RI�$SSHDO¶V�XQDQLPRXV�GHFLVLRQ�LQ 5�Y�&KHQ� �����$%&$
�����$V�-XVWLFH�0DULQD�3DSHUQ\�UHPDUNV�DW�SDUD����LQ &KHQ��WKH 5HHFH GLVVHQW�SURYLGHV�D�IRXQGDWLRQ�IRU UHFRJQL]LQJ
FUXHOW\�WR�DQLPDOV�DV�D�VHULRXV�VRFLDO�DQG�OHJDO�LVVXH�

�� /HVOL�%LVJRXOG� $QLPDOV�DQG�WKH�/DZ �7RURQWR��,UZLQ /DZ�,QF��������DW�����

�� 8QLWHG�6WDWHV�Y�6WHYHQV������8�6��������������7KHUH�DUH�VHYHUDO�UHFHQW�SRVW�5HHFH $PHULFDQ�FDVHV�WKDW�FRXOG�EH
FRQVLGHUHG�H[FHSWLRQV�WR�WKLV�WUHQG�±�QDPHO\��WKRVH�VSHDUKHDGHG�E\�WKH�1RQKXPDQ�5LJKWV�3URMHFW�LQ�WKHLU�DWWHPSWHG
SHWLWLRQV�IRU�ZULWV�RI�KDEHDV�FRUSXV�IRU�FKLPSDQ]HHV�DQG�HOHSKDQWV�LQ�FDSWLYLW\��6HH��H�J��0DWWHU�RI 1RQKXPDQ
5LJKWV�3URMHFW��,QF��Y�/DYHU\�����1<�G�������1<�&W $SS�������� 1RQKXPDQ�5LJKWV�3URMHFW��,QF���H[��UHO� +DSS\�Y
%UHKHQ\������1<6�G������$SS�'LY��VW�'HSW�������
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)XUWKHU��LQ�HVWDEOLVKLQJ�WKH�VLJQLILFDQFH�RI�WKH 5HHFH GLVVHQW��6\NHV�DQG�%ODFN�DFWLYHO\

FRQWUDVW�LW�QRW�MXVW�ZLWK�RWKHU�MXGLFLDO�GHFLVLRQV��EXW�ZLWK�WKH�GLVPLVVLYH�FRPPHQWV�RI�PDMRULW\

DXWKRU�-XVWLFH�6ODWWHU�±�FRPPHQWV�ZKLFK�ODUJHO\�UHSURGXFH�WKH�DWWLWXGHV�RI�WKH�MXGJHV�ZULWLQJ�LQ

6WHYHQV DQG +DUYDUG��$V�-XVWLFH�6ODWWHU�VDZ�LW��ZKLOH 7RYH�5HHFH��=RRFKHFN��DQG�3(7$�³DUJXH

WKDW�WKHUH�LV�QR�RWKHU�HIIHFWLYH�DOWHUQDWLYH�ZD\�WR�EULQJ�WKLV�LVVXH�EHIRUH�WKH�FRXUW>�@�>V@WDWLQJ�WKH

LVVXH�LQ�WKDW�ZD\�SUHVXSSRVHV�WKDW�WKLV�LV�D�VXLWDEOH�LVVXH�IRU�WKH�FRXUWV�´�� 7KXV��LQ�WKH�YLHZ�RI

6\NHV�DQG�%ODFN��³>W@KH�GLVDJUHHPHQW�EHWZHHQ�WKH 5HHFH MXGJPHQWV�ERLOV�GRZQ�WR�ZKHWKHU�WKHUH

LV�DQ\�SODFH�IRU�WKH�FRQVLGHUDWLRQ�RI�>DQLPDO@�PDWWHUV�LQ�WKLV�FDVH��RU��LPSOLFLWO\��LQ�WKH�OHJDO

DUHQD�DW�DOO�´�� ,Q�RWKHU�ZRUGV��WKH�UHYROXWLRQDU\ WKLQJ�LQ 5HHFH ZDV�WKDW�D�MXGJH�GHYLDWHG�IURP

WKH�SUHYDLOLQJ�QRUP�DQG�DFWXDOO\�FKDUDFWHUL]HG�DQ�DQLPDO�DV�GHVHUYLQJ�RI�OHJDO�UHFRJQLWLRQ��$V

6\NHV�DQG�%ODFN�SKUDVH�LW�

)RU�WKH�GLVVHQW�WKH�IUDPH�LV�EURDGHU�>WKDQ�LW�LV�IRU�WKH�PDMRULW\@��,W�LV�WKH�SROLW\�DV�D�ZKROH�
LQFOXGLQJ�WKH�H[HFXWLYH�EUDQFK�DQG�WKH�SXEOLF��ZLWK�HPSKDVLV�RI�WKH�ULJKWV�RI�WKH�ODWWHU�WR
KROG�WKH�IRUPHU�WR�DFFRXQW�DFFRUGLQJ�WR�WKH�SULQFLSOHV�RI�WKH�UXOH�RI�ODZ��:KDW�VHHPV�WR
LPSHO�WKLV�ZLGHU�IUDPLQJ�RI�WKH�TXHVWLRQ�LV�D�FRQFHUQ�WKDW�LV�EURDGHU�VWLOO��D�ZHOFRPH��LI
RYHUGXH��DSSUHFLDWLRQ�WKDW�WKHUH�DUH�EHLQJV�ZKR�KDYH�KLWKHUWR�EHHQ�H[FOXGHG�IURP�WKH
SROLW\�DQG�ZKRVH�LQWHUHVWV�DQG�OLYHV�KDYH�KDG�OLWWOH�ZHLJKW�LQ�GHWHUPLQLQJ�HLWKHU�WKH�VFRSH
RU�WKH�FRQWHQW�RI�WKH�MXVWLFH�V\VWHP���

7KDW�LV��LQ�WKH 5HHFH GLVVHQW��WKH�ERXQGDULHV�RI�ZKR¶V LQ�DQG�ZKR¶V�RXW�RI�WKH�FRPPXQLW\�RI

UHOHYDQW�EHLQJV�IRU�WKH�ODZ�DUH�PRUH�H[SDQVLYH�WKDQ�WKH\�KDYH�JHQHUDOO\�EHHQ�WDNHQ�WR�EH��JURZQ

QRZ�WR�LQFOXGH�QRW�MXVW�DOO�KXPDQ�EHLQJV��EXW�QRQKXPDQ�EHLQJV��DV�ZHOO�

�� 6\NHV�	�%ODFN� LELG��DW������6LPLODUO\��6DQNRII� LELG��DW�����DVVHUWV�WKDW�WKH�VLJQLILFDQFH�RI�WKH &KLHI�-XVWLFH¶V
GLVVHQW�LV�ORFDWHG�LQ�KRZ�³FRXUWV�DURXQG�WKH�ZRUOG�DUH�FRWWRQLQJ�RQ�WR�WKH�IDFW�WKDW�DQLPDO�LVVXHV�UDLVH�PDWWHUV�RI
VRFLHWDO�LPSRUWDQFH�WKDW�LV�LQ�IDFW�MXVWLFLDEOH�´�0RUHRYHU��LQ )ULHQGV�RI�WKH�&DQDGLDQ�:KHDW�%RDUG�Y &DQDGD
�$WWRUQH\�*HQHUDO��������)&�������-XVWLFH�'RXJODV &DPSEHOO�RI�WKH�)HGHUDO�&RXUW�ORFDWHV�WKH�YDOXH�RI�WKH 5HHFH
GLVVHQW�VLPLODUO\�WR�WKH�ILUVW�RI�WKRVH�SRLQWV�LGHQWLILHG�E\�6\NHV�DQG�%ODFN�±�WKDW�LV��WKDW�LW�DIILUPV�WKH�LPSRUWDQFH�RI
WKH�SXEOLF�EHLQJ�DEOH�WR�KROG�WKH�H[HFXWLYH�EUDQFK�DFFRXQWDEOH�DV�IXQGDPHQWDO�WR�WKH�UXOH�RI�ODZ�

�� 6\NHV�	�%ODFN� LELG��DW������$ORQJ�WKH�VDPH�OLQHV� 6DQNRII��VXSUD QRWH����DW����������VHWV�XS�D�EDWWOH RYHU�WKH
EHORQJLQJQHVV�RI�DQLPDOV�LQ�WKH�OHJDO�DUHQD�DV�RFFXUULQJ�QRW�EHWZHHQ�WKH�PDMRULW\�DQG�WKH�GLVVHQW�RI�WKH�$OEHUWD
&RXUW�RI�$SSHDO�LQ 5HHFH��EXW�EHWZHHQ�WKH�&KLHI�-XVWLFH DQG�WKH�6XSUHPH�&RXUW�RI�&DQDGD��JLYLQJ�WKLV�PHDQLQJ�WR
WKH�6XSUHPH�&RXUW¶V�GHFLVLRQ�QRW�WR�JUDQW�5HHFH��=RRFKHFN��DQG�3(7$�OHDYH�WR�DSSHDO��³'HVSLWH�DFKLHYLQJ�VRPH
SURJUHVV�DW�D�VRFLHWDO�OHYHO��WKH�SHUYDVLYH�YLHZ�RI�µLW¶V�RQO\�DQ�DQLPDO¶�UHPDLQV�KDUG�WR�VKDNH�LQ�WKH�FRXUWURRP�´

�� 5HHFH� VXSUD QRWH���DW�SDUD�����6\NHV�	�%ODFN� LELG� DW�����



�

0RUH�ZLGHO\��WKH 5HHFH GLVVHQW�DOVR�SDUWLFLSDWHV�LQ�DQG�JRHV�EH\RQG�D�OLQHDJH�RI

&DQDGLDQ�MXULVSUXGHQFH�LQ�VR�RYHUWO\�UHFRJQL]LQJ�WKH�HQWLWOHPHQW�RI�DQ�DQLPDO�WR�MXVWLFH�IRU�LWV

RZQ�VDNH�XQGHU�WKH�ODZ��$V�OHJDO�VFKRODU�0DQHHVKD�'HFNKD�VHHV�LW��WKH 5HHFH GLVVHQW�VWDQGV�LQ

FRQQHFWLRQ�WR�DQG�VWDUN�FRQWUDVW�IURP�WKH�KHUHWRIRUH�PRVW�SURPLQHQW�SUHFHGHQW�VHWWLQJ�FDVH�LQ

WKLV�DUHD��WKH������4XHEHF�&RXUW�RI�$SSHDO�UXOLQJ�LQ 5��Y�0pQDUG �ZKHUHLQ�D�GRJ�FDWFKHU�ZDV

FRQYLFWHG�RI�FUXHOW\�WR�DQLPDOV�IRU�XVLQJ�FUXGH�DQG�SDLQIXO�PHWKRGV�WR�HXWKDQL]H�WKH�GRJV����

0pQDUG KDV�UHJXODUO\�EHHQ�UHOLHG�XSRQ�WR�JXLGH�&DQDGD¶V FRXUWV�LQ�WKHLU�DSSOLFDWLRQ�RI�DQLPDO

ODZ��� ,Q�WKLV�FDVH��-XVWLFH�$QWRQLR�/DPHU�IRXQG�WKDW� ZKLOH�IHGHUDO�DQWL�FUXHOW\�ODZ�H[LVWV�LQ�SDUW

WR�SURVFULEH�XSVWDQGLQJ�KXPDQ�EHKDYLRXU��LW�DOVR�H[LVWV�IRU�WKH�DQLPDOV¶�RZQ�VDNHV��� 5HHFH

FRQWLQXHV�LQ�WKH�OLQHDJH�RI0pQDUG LQ�ILQGLQJ�WKHVH WKLQJV��DV�ZHOO��KRZHYHU��ZKHUH 5HHFH JRHV

EH\RQG 0pQDUG LV�LQ�ORFDWLQJ�ZKHUH�KXPDQ�GXWLHV�WR DQLPDOV�FRPH�IURP�

)RU�-XVWLFH�/DPHU��DQLPDO�ODZ�UHSUHVHQWHG�GHULYDWLYH�GXWLHV�±�D QREOHVVH�REOLJH IURP

KXPDQV�GHLJQLQJ�WR�WUHDW�DQLPDOV�ZHOO�±�ZKHUHDV��IRU�&KLHI�-XVWLFH�)UDVHU��WKH�HPSKDVLV�LV�RQ

VWHZDUGVKLS�DQG�LQWULQVLF�UHVSRQVLELOLWLHV�WR�WKH�RWKHU�FUHDWXUHV�RQ�WKH�SODQHW��� ,Q�WKLV�UHVSHFW�

'HFNKD�FRQWHQGV�WKDW�&KLHI�-XVWLFH�)UDVHU¶V�³MXGLFLDO�RULHQWDWLRQ�DQG�GHSDUWXUH�SRLQW�LV�FOHDUO\�D

PRUH�VRSKLVWLFDWHG�DQG�DQLPDO�FHQWULF�MXGLFLDO�FRQVFLRXVQHVV�WKDQ�ZKDW�KDV�H[LVWHG�SUHYLRXVO\�LQ

WKH�MXULVSUXGHQFH´�� LQVRIDU�DV�LW�³GLVUXSWV�WKH�SUHFHGHQW VHW�E\ 0pQDUG WKDW�DFFHSWV�D�ULJLG

VSHFLHV�KLHUDUFK\�DV�DQ�DSSURSULDWH�EDVLV�WR�LQWHUSUHW�DQWL�FUXHOW\�VWDWXWHV�´��

�� ,ELG��DW�SDUD����
�� ,ELG�
�� 'HFNKD� VXSUD QRWH����DW�SDUD����

�� 0pQDUG� VXSUD QRWH����DW�SDUD�����³:KLOH�VV����� DQG�����>QRZ�V�����@�KDYH�EHHQ�HQDFWHG�WR�FRQGHPQ
LQWHUIHUHQFH�ZLWK�WKH�ULJKWV�RI�WKH�RZQHUV�RI�FHUWDLQ�DQLPDOV��V������>QRZ�V�������@�ZDV�HQDFWHG�IRU�WKH�SURWHFWLRQ�RI
WKH�DQLPDOV�WKHPVHOYHV�«´

�� 0DQHHVKD�'HFNKD��³,QLWLDWLQJ�D�1RQ�$QWKURSRFHQWULF�-XULVSUXGHQFH��7KH�5XOH�RI�/DZ�DQG�$QLPDO�9XOQHUDELOLW\
8QGHU�D�3URSHUW\�3DUDGLJP´������������ $OEHUWD�/DZ 5HYLHZ ���DW�Q�����Q�����

�� 5��Y�0pQDUG��>����@����&&&���G���6HH�DOVR��GLVFXVVLRQ RI 0pQDUG LQ�%LVJRXOG� VXSUD QRWH����DW��������(ODLQH /�
+XJKHV�	�&KULVWLDQH�0H\HU��³$QLPDO�:HOIDUH�/DZ�LQ�&DQDGD�DQG�(XURSH´��������� $QLPDO�/DZ ���DW�������



�

,�FHUWDLQO\�DJUHH�ZLWK�PDQ\�HOHPHQWV�RI�WKHVH�ODXGDWRU\�DVVHVVPHQWV�±�WKH 5HHFH GLVVHQW

LV�LQGHHG�³UHYROXWLRQDU\´�LQ�PDQ\�RI�WKH�ZD\V�RXWOLQHG�DERYH�±�DOWKRXJK�VRPH�JUHDWHU�QXDQFH

PXVW�DOVR�EH�EURXJKW�WR�EHDU�RQ�WKH�FDVH�DW�KDQG��&KLHI�-XVWLFH�)UDVHU¶V�GLVVHQW�GRHV�LQGHHG�GLIIHU

IURP�WKH�RWKHU�MXGLFLDO�RSLQLRQV�LQ 5HHFH DQG�VWDQGV RXW�DPRQJ�MXULVSUXGHQFH�LQ�ERWK�&DQDGD�DQG

WKH�ZRUOG�RYHU�IRU�LWV�VHULRXV�WUHDWPHQW�RI�DQLPDO�LQWHUHVWV�DV�MXVWLFLDEOH�PDWWHUV��+RZHYHU��WKH

LVVXH�,�WDNH�ZLWK�WKH�GHJUHH�RI�SUDLVH�WKH�&KLHI�-XVWLFH¶V�SRVLWLRQ�KDV�DFFUXHG�LQ�VFKRODUO\�FLUFOHV

LV�WKLV��DW�LWV�FRUH��LW�ZDV�QRW�DQ\WKLQJ�SDUWLFXODUO\�QHZ�LQ�ODZ��5DWKHU��DOO�LW�GRHV�LV UHLWHUDWH IURP

WKH�EHQFK�D�QRQ�DQWKURSRFHQWULVP�WKDW�KDG�EHHQ�WKHUH�LQ�WKH�ODZ�IURP�WKH�VWDUW���

0\�LQNOLQJ�WKDW�&KLHI�-XVWLFH�)UDVHU¶V�GLVVHQW�LV�QRW��LQ�IDFW��DV�UHYROXWLRQDU\�DV�LW SULPD

IDFLH DSSHDUHG�WR�EH�FRPHV�IURP�ORRNLQJ�WR�WKH�ODZ LWVHOI��1DPHO\��WKH�GLVVHQWLQJ�MXGJH¶V

DVVHUWLRQ�LQ 5HHFH WKDW�DQLPDOV�DUH�GHVHUYLQJ�RI�MXVWLFH GRHV�QRW�DULVH H[�QLKLOR��,QVWHDG��WKLV

FODLP�LV�DOUHDG\�ZULWWHQ�LQ�WKH�ERRNV�RI�ODZ��ZLWK�WKH $QLPDO�3URWHFWLRQ�$FW H[SUHVVO\�LGHQWLI\LQJ

WKH�LQWHUHVWV�RI�DQLPDOV�DV�ZLWKLQ�WKH�VSKHUH�RI�OHJDO�FRQFHUQ��� :KHQ�FRPPHQWLQJ�RQ 5HHFH�

OHJDO�VFKRODU�6KDXQ�)OXNHU�DUJXHG�WKDW�WKH�PDMRULW\�GHFLVLRQ�ZDV�OHJDO�SRVLWLYLVW�LQ�LWV�UHDVRQLQJ�

ZKHUHDV�WKH�GLVVHQWLQJ�RSLQLRQ�ZDV�OHJDO�UHDOLVW�LQVRIDU�DV�LW�FRQVLGHUHG�WKH�ZLGHU�FRQWH[W��� ,Q

�� 6KDXQ�)OXNHU��³7KH�(OHSKDQW�LQ�WKH�&RXUWURRP´����6HSWHPEHU������ $%ODZJ��RQOLQH� $%ODZJ
�KWWS���DEODZJ�FD�ZS�FRQWHQW�XSORDGV���������EORJBVIBOXF\�BVHSW�����SGI! DW����/HJDO�SRVLWLYLVP�LV�DQ�DSSURDFK
ZKLFK�WDNHV�ODZ�VLPSO\�WR�EH�D�V\VWHP�RI�UXOHV�WKDW�KDYH�EHHQ�SRVLWHG�DQG�DUH�WKHUHIRUH�YDOLG��UHJDUGOHVV�DV�WR�ZKDW
ZLGHU�VRFLDO�PHULW�WKH\�KDYH�PD\�RU�PD\�QRW�KDYH��/HJDO�UHDOLVP��E\�FRQWUDVW��WDNHV�ODZ�WR�EH�WKH�SURGXFW�RI�ZLGHU
VRFLDO�LQWHUHVWV�DQG��WKHUHIRUH��LQWHUSUHWV�ODZV�LQ�FRQWH[WXDOO\�SXUSRVLYH�ZD\V��2Q�SRVLWLYLVP�JHQHUDOO\��VHH�-RKQ
$XVWLQ� 7KH�3URYLQFH�RI�-XULVSUXGHQFH�'HWHUPLQHG �&DPEULGJH� &DPEULGJH�8QLYHUVLW\�3UHVV���������+��/��$��+DUW�
7KH�&RQFHSW�RI�/DZ �2[IRUG��&ODUHQGRQ�3UHVV�������� 2Q�UHDOLVP�JHQHUDOO\��VHH�-RKQ�'HZH\� 3KLORVRSK\ DQG
&LYLOL]DWLRQ �1HZ�<RUN��/LWWOH��%URZQ�	�&R���������

�� &HUWDLQO\��RQH�FRXOG�DUJXH�WKDW�DQLPDO�ODZ�GRHV�QRW�³WUXO\´�H[LVW�IRU�WKH�DQLPDOV�WKHPVHOYHV��EXW�WKLV�ZRXOG�PHDQ
DFWLYHO\�UHDGLQJ�DJDLQVW�WKH�JUDLQ�LQ�WHUPV�RI�ERWK�WKH�OHWWHU�RI�WKH�ODZ�DQG�FDVH�ODZ��,QVRIDU�DV�DQLPDO�ODZ�±�WKH
$QLPDO�3URWHFWLRQ�$FW LQFOXGHG�±�IUDPHV�LWV�VXEMHFW DV�KDYLQJ�DQ�LQWHUQDO�H[SHULHQFH�RI�UHDOLW\��L�H���FDSDEOH�RI
VXIIHULQJ���LW�LPSOLHV�WKDW�ZURQJV�DUH�QRW�VLPSO\�RIIHQFHV�DJDLQVW�KXPDQ�VWDQGDUGV�RI�EHKDYLRXU��EXW�DUH�ZURQJV�WR
WKH�DQLPDOV�WKHPVHOYHV��0RUHRYHU��DV�IDU�EDFN�DV�WKH0pQDUG FDVH�LQ�������&DQDGLDQ�FDVH�ODZ�KDV�IUDPHG WKH
IXQFWLRQ�RI�DQLPDO�ODZ�DV�ERWK�WR�SURVFULEH�DSSURSULDWH�VWDQGDUGV�RI�KXPDQ�EHKDYLRXU�DV�ZHOO�DV�UHVSHFWLQJ�WKH
DQLPDOV¶�LQWHUHVWV�IRU�WKHLU�RZQ�VDNHV��%XW�VHH�DOVR 5��Y�'�/�:� >����@���6&5�����DW�SDUDV��������-XVWLFH &URPZHOO¶V
PDMRULW\�DGPLWWLQJ�WR�DQ�DJQRVWLFLVP�DERXW�ZKHWKHU�RU�QRW�WKH�FULPLQDOL]DWLRQ�RI�EHVWLDOLW\�H[LVWV�IRU�WKH�DQLPDOV¶
RZQ�VDNHV��

�� 7KDW�WKH 5HHFH GLVVHQW�LV�QRQ�DQWKURSRFHQWULF�LV D�FHQWUDO�WKHVLV�RI�'HFNKD¶V�DUWLFOH��+RZHYHU��XQOLNH�WKH�SRVLWLRQ�,
WDNH��'HFNKD�FRQWHQGV�DW�SDUD���WKDW�³ODZ�>DV�D�ZKROH@�LV�DQ�DQWKURSRFHQWULF�WHUUDLQ�´

http://ablawg.ca/wp-content/uploads/2011/09/blog_sf_lucy2_sept2011.pdf


��

)OXNHU¶V�YLHZ��WKH�UHDOLVP�RI�WKH�&KLHI�-XVWLFH¶V�SRVLWLRQ�ZDV�HYLGHQFHG�E\�KRZ�LW�FRQVLGHUHG

³>W@KH�FRQWH[W�RI�WKLV�GLVSXWH�>DV@�VRFLHW\¶V�UHFRJQLWLRQ�WKDW�QRQ�KXPDQ�DQLPDOV�±�SDUWLFXODUO\

WKRVH�ZKR�IHHO�SDLQ�DQG�SOHDVXUH�±�KDYH�PRUDO�VWDQGLQJ�´�� +RZHYHU��ZKLOH�WKH�&KLHI�-XVWLFH

FHUWDLQO\�FDQYDVVHV�ZLGHU�VFKRODUVKLS�DQG�PRUDO�DUJXPHQWV�LQ�LGHQWLI\LQJ�DQLPDOV�DV�VXEMHFWV�RI

MXVWLFH��VKH�XOWLPDWHO\�HQGV�XS�ZLWK�UHDVRQLQJ�WKDW�LV�IUDQNO\�SRVLWLYLVW��VXFK�DV�ZKHQ�VKH�³WXUQ>V@

WR�WKH�EDVLF�VWDWXWRU\�IUDPHZRUN�RI�$OEHUWD¶V�DQLPDO�ZHOIDUH�ODZV´�DQG�FRQFOXGHV�WKDW�D�³UHYLHZ

RI�WKH�>$QLPDO�3URWHFWLRQ�$FW@�DQG�>LWV�VXEVLGLDU\ $QLPDO�3URWHFWLRQ�5HJXODWLRQV@�UHYHDOV�WKDW

WKH\�DUH�GHVLJQHG�WR�SURWHFW�D�YXOQHUDEOH�JURXS��DQLPDOV��E\�HVWDEOLVKLQJ�FHUWDLQ�PLQLPXP

VWDQGDUGV�WKDW�DSSO\�WR�WKHLU�WUHDWPHQW�´�� ,Q�RWKHU�ZRUGV��LW�LV�QRW�WKH�&KLHI�-XVWLFH�ZKR�EULQJV

/XF\�LQWR�WKH�IROG�RI�MXVWLFH��UDWKHU��VKH�LV�MXVW�UHSHDWLQJ�IDFWV�RI�VWDWXV�TXR��DV�WKH�ODZ�LWVHOI�KDV

DOUHDG\�GRQH�WKLV��,I�DQ\WKLQJ��LW�LV�LQ�IDFW�-XVWLFH�6ODWWHU¶V�LPSOLFDWLRQ�WKDW�WKH�DOOHJHG

PLVWUHDWPHQW�RI�/XF\�ZDV�QRW�DQ�DSSURSULDWH�LVVXH�IRU�WKH�FRXUWV�WKDW�ZDV�WKH�YDOXH�MXGJHPHQW�LQ

5HHFH WKDW�PXVW�UHO\�RQ�VRPHWKLQJ�H[WUD�OHJDO�WR�VXEVWDQWLDWH LW��7KH�FODLP�WKDW�/XF\�LV�GHVHUYLQJ

RI�KDYLQJ�KHU�³GD\�LQ�FRXUW�´�E\�FRQWUDVW��KDV�DOUHDG\�EHHQ�ZULWWHQ�ULJKW�LQWR�WKH�ODZV�RI

$OEHUWD��� 0\�SRLQW��WKHUHIRUH��LV�WKLV��WKH�³UHYROXWLRQDU\´ WKLQJ�WKDW�WKH�&KLHI�-XVWLFH�GLG�LQ

5HHFH DSSHDUV�WR�EH�WKDW�VKH DFWXDOO\�DSSOLHG�WKH ODZ�

6WLOO��WKLV�LV�QRW�WR�VD\�WKDW�QRWKLQJ�LQ�WKH 5HHFH GLVVHQW�JRHV�EH\RQG�WKH�OHWWHU�RI�WKH�ODZ�

$IWHU�DOO��WKH�UHDVRQ�7RYH�5HHFH��=RRFKHFN��DQG�3(7$�DSSOLHG�WR�WKH�&RXUW�RI�4XHHQ¶V�%HQFK

ZDV�WKDW�WKH�GHVLJQDWHG�HQIRUFHU�RI�WKH $QLPDO�3URWHFWLRQ $FW��WKH�(GPRQWRQ�+XPDQH�6RFLHW\�

KDG�FKRVHQ�WR�GR�QRWKLQJ�DERXW�/XF\¶V�DOOHJHG�PLVWUHDWPHQW��� 7KH�QHHG�IRU�JUDQWLQJ�VRPH�RWKHU

SDUW\�VWDQGLQJ�WR�EULQJ�WKH�LVVXH�EHIRUH�D�FRXUW�DULVHV�IURP�WDNLQJ�QRWLFH�RI�WKH�IDFW�WKDW

�� 7KH�(GPRQWRQ�+XPDQH�6RFLHW\�KDG�LQYHVWLJDWHG�FRPSODLQWV�RYHU�/XF\¶V�DOOHJHG�PLVWUHDWPHQW��EXW�KDG�QRW�FKRVHQ
WR�GR�DQ\WKLQJ�DERXW�LWV�ILQGLQJV��6HH LELG��DW�SDUDV ��������

�� ,ELG� DW�SDUD�����
�� 5HHFH� VXSUD QRWH���DW�SDUD����
�� )OXNHU� LELG��DW���



��

$QLPDOV��LQFOXGLQJ�/XF\��FDQQRW�FRPPHQFH�ODZVXLWV�RQ�WKHLU�RZQ�WR�SURWHFW�WKHPVHOYHV�
7KH\�PXVW�UHO\�RQ�KXPDQV�WR�JLYH�YRLFH�WR�WKH�WUXO\�YRLFHOHVV��7KXV��FRXUWV�VKRXOG�WDNH�D
JHQHURXV��QRW�LPSRYHULVKHG��DSSURDFK�WR�WKH�JUDQW�RI�SXEOLF�LQWHUHVW�VWDQGLQJ�IRU�WKRVH
DWWHPSWLQJ�WR�HQIRUFH�WKH�UHVWULFWLYH�DQLPDO�ULJKWV�WKDW�GR�H[LVW���

/XF\�LV�DOOHJHG�WR�KDYH�VXIIHUHG�DQ�LQMXU\�FRJQL]DEOH�XQGHU�WKH�FXUUHQW�OHJDO�UHJLPH��HYHQ�DV�DQ

DQLPDO���EXW�WKH�IUDPHZRUN�HVWDEOLVKHG�E\�WKH $QLPDO 3URWHFWLRQ�$FW VLJQLILFDQWO\�FXUWDLOV�WKH

PHDQV�E\�ZKLFK�WKDW�LQMXU\�FDQ�EH�EURXJKW�EHIRUH�D�FRXUW��7KH�&KLHI�-XVWLFH¶V�GLVVHQW��WKHUHIRUH�

JRHV�EH\RQG�WKH�OHWWHU�RI�WKH�ODZ�LQ�WKH�DVVHUWLRQ�WKDW�WKHUH�PXVW�EH�D�PHDQV�RWKHU�WKDQ�WKDW

H[SUHVVO\�RXWOLQHG�LQ�WKH $QLPDO�3URWHFWLRQ�$FW IRU EULQJLQJ�LVVXHV�RI�DQLPDO�MXVWLFH�EHIRUH�WKH

FRXUWV��WDNLQJ�DFFRXQW�RI�DQLPDOV¶�LQDELOLW\�WR�SXUVXH�WKHVH�DOWHUQDWLYH�PHDQV�RQ�WKHLU�RZQ�

,Q�P\�RZQ�FRQWULEXWLRQ�WR 5HHFH FRPPHQWDU\��,�XQGHUVFRUHG KRZ�WKH�FDVH¶V�GLVVHQWLQJ

RSLQLRQ�LOOXVWUDWHG�³WKH�FDSDFLW\�RI�WKH�MXGLFLDU\�WR�SURYLGH�QRYHO�VROXWLRQV�LQ�XQXVXDO

FLUFXPVWDQFHV�´�� ,�UDLVHG�WKLV�SRLQW�SDUWLFXODUO\ ZLWK�UHVSHFW�WR�WKH�&KLHI�-XVWLFH¶V�UHPDUN�WKDW�³LW

DUJXDEO\�UHPDLQV�DQ�RSHQ�TXHVWLRQ�ZKHWKHU�WKH�FRPPRQ�ODZ�KDV�QRZ�HYROYHG�WR�WKH�SRLQW

ZKHUH��GHSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV��DQ�DQLPDO�PLJKW�EH�DEOH�WR�VXH�WKURXJK�LWV�OLWLJDWLRQ

UHSUHVHQWDWLYHV�WR�SURWHFW�LWVHOI�´�� 'UDZLQJ�DWWHQWLRQ WR�WKLV�UHPDUN��,�ZDV�QRW�DORQH�LQ�VLWXDWLQJ

WKH�GLVVHQW�LQ�UHODWLRQ�WR�WKH������$PHULFDQ�6XSUHPH�&RXUW�FDVH�RI 6LHUUD�&OXE�Y�0RUWRQ��DV

6\NHV�DQG�%ODFN�DVN�RXWULJKW�LI 5HHFH PD\�EH�WKH�³6LHUUD &OXE RI�&DQDGLDQ�>D@QLPDO�>O@DZ"´��

,Q�WKH�$PHULFDQ�FDVH��WKH�6LHUUD�&OXE�HQYLURQPHQWDOLVW�JURXS�VXHG�WKH�8QLWHG�6WDWHV

6HFUHWDU\�RI�WKH�,QWHULRU�LQ�DQ�DWWHPSW�WR�EORFN�GHYHORSPHQW�RI�WKH�0LQHUDO�.LQJ�DUHD�RI�WKH

6HTXRLD�1DWLRQDO�)RUHVW��� 7KH�PDMRULW\�RI�WKH�$PHULFDQ 6XSUHPH�&RXUW�UXOHG�LQ�IDYRXU�RI�WKH

6HFUHWDU\�RI�WKH�,QWHULRU��ILQGLQJ�WKDW�WKH�HQYLURQPHQWDOLVW�JURXS�ODFNHG�VWDQGLQJ�WR�VXH�LQ�WKH

�� 6LHUUD�&OXE� LELG��DW���������
�� 6LHUUD�&OXE�Y�0RUWRQ������86�������������6\NHV�	 %ODFN� VXSUD QRWH����DW�����
�� 5HHFH� VXSUD QRWH���DW�Q�����
�� 7\OHU�7RWWHQ��³6KRXOG�(OHSKDQWV�+DYH�6WDQGLQJ"´����������� :HVWHUQ�-RXUQDO�RI�/HJDO�6WXGLHV ��DW����
�� ,ELG��DW�SDUD�����IRRWQRWHV�GHOHWHG��



��

DEVHQFH�RI�LQWHUIHUHQFH�ZLWK�D�SULYDWH�ULJKW��� <HW��OLNH�WKH�UHPDUN�IURP�&KLHI�-XVWLFH�)UDVHU�,

TXRWHG�DERYH��-XVWLFH�:LOOLDP�2��'RXJODV¶�GLVVHQW�LQ 6LHUUD�&OXE DVVHUWHG�WKDW

7KH�FULWLFDO�TXHVWLRQ�RI�³VWDQGLQJ´�ZRXOG�EH�VLPSOLILHG�DQG�DOVR�SXW�QHDWO\�LQWR�IRFXV�LI
ZH�«�DOORZHG�HQYLURQPHQWDO�LVVXHV�WR�EH�OLWLJDWHG�EHIRUH�>WKH�FRXUWV@�LQ�WKH�QDPH�RI�WKH
LQDQLPDWH�REMHFW�DERXW�WR�EH�GHVSRLOHG��GHIDFHG��RU�LQYDGHG�E\�URDGV�DQG�EXOOGR]HUV�DQG
ZKHUH�LQMXU\�LV�WKH�VXEMHFW�RI�SXEOLF�RXWUDJH��«�7KLV�VXLW�ZRXOG�WKHUHIRUH�EH�PRUH
SURSHUO\�ODEHOHG�DV�0LQHUDO�.LQJ�Y�0RUWRQ���

-XVWLFH�'RXJODV¶�GLVVHQW�LQ 6LHUUD�&OXE��OLNH�WKDW RI�&KLHI�-XVWLFH�)UDVHU�LQ 5HHFH��JHVWXUHV

WRZDUGV�D�UHMLJJLQJ�RI�WKH�SURFHVV�E\�ZKLFK�LVVXHV�DIIHFWLQJ�QRQKXPDQ�HQWLWLHV�FDQ�EH�WDNHQ�WR

WKH�FRXUW��EULQJLQJ�WKH�HQWLWLHV�WKHPVHOYHV�LQWR�FHQWUH�VWDJH�DQG�FDVWLQJ�WKHLU�DGYRFDWHV�VLPSO\�LQ

VXSSRUWLQJ�UROHV�

7KLV�EHLQJ�VDLG��WKH�IDFW�WKDW�WKHUH�DUH�SDUDOOHOV�EHWZHHQ 6LHUUD�&OXE DQG 5HHFH RQO\

IXUWKHU�XQGHUVFRUHV�WKH�ODFN�RI�DQ\�PRQXPHQWDO�UHYROXWLRQDULQHVV�LQ�WKH�ODWWHU�FDVH��:KLOH

VLJQLILFDQW�IRU�DQ�DSSDUHQW�ILUVW�DSSHDUDQFH�RI�WKH�-XVWLFH�'RXJODV�VW\OH�UHDVRQLQJ�DERXW

QRQKXPDQ�VWDQGLQJ�LQ�&DQDGLDQ�MXULVSUXGHQFH��DV�DQ�LGHD�LW�LV�QRW�HVSHFLDOO\�QHZ��0RUHRYHU�

WKRXJKW�SURYRNLQJ�DV�WKH�SRWHQWLDO�RI�/XF\�WKH�HOHSKDQW�WR�KDYH�OHJDO�VWDQGLQJ�LQ�KHU�RZQ�ULJKW

LV��WKLV�LV�SXUVXHG�RQO\�DV�D�WDQJHQW�LQ�WKH�&KLHI�-XVWLFH¶V�UHDVRQV��)RU�&KLHI�-XVWLFH�)UDVHU��WKH

PRVW�REYLRXV�VROXWLRQ�LQ 5HHFH ZDV�QRW�WR�JLYH�DQ DQLPDO�VWDQGLQJ��EXW�WR�JLYH�VWDQGLQJ�WR

DQLPDO�DFWLYLVWV��7R�WKLV�HQG��KDYLQJ�DQLPDO�VWDQGLQJ�DV�D�VLGH�LVVXH�VWLOO�VLWXDWHV 5HHFH LQ�WKH

6LHUUD�&OXE OLQHDJH��DV�-XVWLFH�+DUU\�%ODFNPXQ¶V�GLVVHQW LQ 6LHUUD�&OXE HQGRUVHG�WKH�LGHD�RI

JLYLQJ�WKH�DFWLYLVWV�VWDQGLQJ�WR�VXH�LQ�WKH�SXEOLF�LQWHUHVW�ZLWKRXW�JRLQJ�WKH�-XVWLFH�'RXJODV�URXWH

RI�JLYLQJ�VWDQGLQJ�WR�WKH�LQMXUHG�QRQKXPDQ�HQWLW\�LWVHOI���

�� ,ELG��DW������6HH�DOVR��7RWWHQ� VXSUD QRWH����DW Q�����0DUJXHULWH�+RJDQ��³6WDQGLQJ�IRU�1RQKXPDQ�$QLPDOV�
'HYHORSLQJ�D�*XDUGLDQVKLS�0RGHO�IURP�WKH�'LVVHQWV�LQ 6LHUUD�&OXE�Y�0RUWRQ´������������ &DOLIRUQLD�/DZ 5HYLHZ
����

�� ,ELG��DW���������
�� ,ELG��DW��������������



��

,Q�MXVWLI\LQJ�WKH�JUDQW�RI�SXEOLF�LQWHUHVW�VWDQGLQJ�WR�7RYH�5HHFH��=RRFKHFN��DQG�3(7$�

&KLHI�-XVWLFH�)UDVHU�DSSOLHG�WKH�WHVW�HVWDEOLVKHG�E\�WKH�6XSUHPH�&RXUW�RI�&DQDGD�LQ )LQOD\�Y

&DQDGD��0LQLVWHU�RI�)LQDQFH���� 7KLV�VWDQGV�LQ�FRQWUDVW WR�WKH�UHOLDQFH�RI�WKH�DSSHOODWH�FRXUW¶V

PDMRULW\�RQ�WKH������(QJOLVK�FDVH�RI *RXULHW�Y�8QLRQ�RI�3RVW�2IILFH�:RUNHUV��� ,Q *RXULHW��WKH

+RXVH�RI�/RUGV�IRXQG�WKDW�D�SULYDWH�LQGLYLGXDO�FRXOG�QRW�XVH�WKH�FLYLO�FRXUWV�WR�HQIRUFH�SHQDO�ODZ

DEVHQW�LQWHUIHUHQFH�ZLWK�D�SULYDWH�LQWHUHVW��:KLOH�WKHUH�LV�D�FRQQHFWLRQ�EHWZHHQ�WKH�LVVXHV�LQ

*RXULHW DQG 5HHFH��6\NHV�DQG�%ODFN�SRLQW�RXW�WKDW WKH�-XVWLFH�6ODWWHU¶V�GHFLVLRQ�WR�DSSO\�RQO\

*RXULHW LQVWHDG�RI )LQOD\ DV�D�SUHFHGHQW�LQ 5HHFH ZDV�D�SHFXOLDU�FKRLFH��LW�EHLQJ�³D�IRUPDOLVWLF

DSSOLFDWLRQ�RI�WKH�GRFWULQH�RI�DEXVH�RI�SURFHVV´�ZKLFK�QHJOHFWV�&DQDGD¶V�XQLTXH�MXULVSUXGHQFH�RQ

SXEOLF�LQWHUHVW�VWDQGLQJ���

7R�WKLV�HQG��WKH�GLVVHQWLQJ�MXGJH¶V�XVH�RI )LQOD\ ZDV��LQ�IDFW��QRW�VRPHWKLQJ�FRPLQJ�RXW

RI�OHIW�ILHOG��5DWKHU��WKLV�WRR�ZDV�DUJXDEO\�D�PDWWHU�RI�VWDWXV�TXR��0XFK�OLNH�KRZ�ILQGLQJ�DQ

DOOHJHG�LQMXU\�WR�DQ�DQLPDO�WR�EH�D�OHJDOO\�FRJQL]DEOH�WKLQJ�FRXOG�EH�DUULYHG�DW�E\�VLPSO\�UHDGLQJ

WKH�ODZ�ZULWWHQ�RQ�WKH�ERRNV��VR�WRR�DZDUGLQJ�VWDQGLQJ�LQ�FRXUW�WR�WKRVH�ZKR�VHHN�WR�HQIRUFH�WKH

ODZ�WKDW�SURWHFWV�WKRVH�DQLPDOV�FRXOG�EH�DUULYHG�DW�E\�VLPSO\�IROORZLQJ�WKH�MXULVSUXGHQFH��$V�D

OHJDO�GRFWULQDO�PDWWHU��WKH 5HHFH GLVVHQW�LV�VLJQLILFDQW IRU�EULQJLQJ�PDQ\�SRLQWV�RI�ODZ�WRJHWKHU�

KRZHYHU��LW�LV�QRW�QHFHVVDULO\�³UHYROXWLRQDU\´�LQDVPXFK�DV�LW�MXVW�H[HPSOLILHV�ZKHUH�WKH

MXULVSUXGHQFH�LV�DW�ULJKW�QRZ�

�� 6\NHV�	�%ODFN� VXSUD QRWH����DW�����
�� *RXULHW�Y�8QLRQ�RI�3RVW�2IILFH�:RUNHUV >����@�$& �����+/��(QJ���

�� )LQOD\�Y�&DQDGD��0LQLVWHU�RI�)LQDQFH� >����@����6&5������$V�$QQD�3LSSXV�KDV�QRWHG�LQ�D�GHEDWH�FDWDORJXHG�E\
/HDK�(GJHUWRQ��VLQFH 5HHFH ³ZDV�KHDUG��RXU�SXEOLF LQWHUHVW�VWDQGLQJ�ODZV�KDYH�EHHQ�HYHQ�IXUWKHU�OLEHUDOL]HG�
SURYLGLQJ�D�IXUWKHU�DYHQXH�IRU�JHWWLQJ�DQLPDOV¶�LQWHUHVWV�EHIRUH�WKH�FRXUWV�´�6HH�/HDK�(GJHUWRQ��³:KDW�LV�WKH�0RVW
(IIHFWLYH�:D\�WR�$GYRFDWH�/HJDOO\�IRU�1RQKXPDQ�$QLPDOV´�����$XJXVW��������RQOLQH� $QLPDO�&KDULW\�(YDOXDWRUV
�KWWS���DQLPDOFKDULW\HYDOXDWRUV�RUJ�EORJ�ZKDW�LV�WKH�PRVW�HIIHFWLYHZD\�WR�DGYRFDWH�OHJDOO\�IRU�QRQKXPDQ�DQLPDOV�
!��$QJHOD�)HUQDQGH]��³1RW�4XLWH�3URSHUW\��1RW�4XLWH�3HUVRQV��$�µ4XDVL¶�$SSURDFK�IRU�1RQKXPDQ�$QLPDOV´�������
� &DQDGLDQ�-RXUQDO�RI�&RPSDUDWLYH�DQG�&RQWHPSRUDU\ /DZ ����DW�Q����

http://animalcharityevaluators.org/blog/what-is-the-most-effectiveway-to-advocate-legally-for-nonhuman-animals/


��

$V�LV�OLNHO\�HYLGHQW�E\�QRZ� 5HHFH FRPPHQWDU\�E\�DQG�ODUJH�FHOHEUDWHV�WKH�&KLHI

-XVWLFH¶V�GLVVHQW WRXW�FRXUW��1HYHUWKHOHVV��WKHUH DUH�D�KDQGIXO�RI�FULWLTXHV�WR�EH�IRXQG��PRVW

RYHUWO\�DUWLFXODWHG�E\�0DQHHVKD�'HFNKD��� $V�'HFNKD FRQFHGHV��ZKLOH�WKH 5HHFH GLVVHQW�LV

QRWDEOH�IRU�JRLQJ�³FRQVLGHUDEO\�IXUWKHU�WKDQ�DQ\�&DQDGLDQ�DQLPDO�MXGJPHQW�WR�GDWH�LQ�GHSDUWLQJ

IURP�WKH�ODZ¶V�VWDQGDUG�LQVWUXPHQWDOLVW�YLHZ�RI�DQLPDOV�´�LW�LV�QRW�UHSUHVHQWDWLYH�RI�³DQ�LGHDO

GHFLVLRQ�IRU�DQLPDOV´�IRU�WZR�UHDVRQV������LW�GRHV�QRW�³HVFKHZ>@�KXPDQ�EDVHG�PHWULFV�DQG

PHWKRGRORJLHV�IRU�DVVHVVLQJ�ZKR�RU�ZKDW�VKRXOG�FRXQW�HWKLFDOO\�WR�LQVWHDG�UHFRJQL]H�QRQKXPDQ

DQLPDO�VXEMHFWLYLWLHV�RQ�WKHLU�RZQ�WHUPV´�DQG�����LW�GRHV�QRW�DGYRFDWH�³IRU�WKH�HQG�RI�DQLPDO

H[SORLWDWLRQ�RU�WKHLU�LQVWUXPHQWDO�XVH�´��

2Q�WKH�ILUVW�SRLQW��'HFNKD�LV�FDUHIXO�WR�LGHQWLI\�WKH 5HHFH GLVVHQW�DV�EHLQJ

³QRQ�DQWKURSRFHQWULF´�ZKLOH�VWLOO�QRW�EHLQJ�SRVWKXPDQLVW��� 7KDW�LV�WR�VD\��DOWKRXJK�WKH�GLVVHQW

VHULRXVO\�FRQVLGHUV�D�EHLQJ�ZKR�LV�QRW�D�KXPDQ��DQG��LQ�WKDW�VHQVH��LW�LV�QRQ�DQWKURSRFHQWULF���LW

JLYHV�YDOXH�WR�WKDW�EHLQJ�WKURXJK�³KXPDQLVW�QRUPV�RI�ZKDW�DQG�ZKR�PDWWHUV�´�ORRNLQJ�WR�/XF\¶V

HPRWLRQDO�DQG�LQWHOOHFWXDO�FRPSOH[LW\�RQO\�WR�³PDUVKDO>@�FRPSDULVRQV�ZLWK�KXPDQ�VXIIHULQJ�DQG

KXPDQ�FDSDFLWLHV�´�� /XF\�PDWWHUV�LQ�WKH�GLVVHQW�RQO\ EHFDXVH�VKH�LV�D�³KXPDQL]HG�DQLPDO�´��

2Q�WKH�VHFRQG�SRLQW��'HFNKD�LV�FULWLFDO�RI�WKH�&KLHI�-XVWLFH�IRU�QHLWKHU�DGGUHVVLQJ�³WKH

OHJLWLPDF\�RI�]RRV�DV�DQ�LQVWLWXWLRQ´�QRU�³H[DPLQ>LQJ@�WKH�SUDFWLFH�RI�SHUPLWWLQJ�]RRV�LQ�WKH�ILUVW

�� ,ELG��DW�SDUD�����FLWLQJ�&DU\�:ROIH�	�-RQDWKDQ�(OPHU� ³6XEMHFW�WR�6DFULILFH��,GHRORJ\��3V\FKRDQDO\VLV��DQG�WKH
'LVFRXUVH�RI�6SHFLHV�LQ�-RQDWKDQ�'HPPH¶V 6LOHQFH�RI WKH�/DPEV´������������ %RXQGDU\�� ����

�� ,ELG��DW�SDUD����
�� ,ELG�

�� 'HFNKD� VXSUD QRWH����DW�SDUD����$V�'HFNKD�H[SODLQV WKH�GLVWLQFWLRQ��QRQ�DQWKURSRFHQWULVP�³FKDOOHQJHV�WKH
VSHFLHV�KLHUDUFK\�WKDW�SULYLOHJHV�KXPDQ�VXEMHFWLYLWLHV�DQG�LQWHUHVWV�DQG�GLVFRXQWV��GLVDYRZV��RU�LJQRUHV�DQLPDO
RQHV�´�ZKHUHDV�SRVWKXPDQLVP��E\�FRQWUDVW��³FKDOOHQJHV�DQWKURSRFHQWULVP�DQG�WKH�VSHFLHV�KLHUDUFK\�LQKHUHQW�WR�LW´
ZKLOH�DW�WKH�VDPH�WLPH�DOVR�RSHQO\�³HVFKHZ>LQJ@�KXPDQ�EDVHG�PHWULFV�DQG�PHWKRGRORJLHV�IRU�DVVHVVLQJ�ZKR�RU�ZKDW
VKRXOG�FRXQW�HWKLFDOO\�>DQG@�LQVWHDG�UHFRJQL]>LQJ@�QRQKXPDQ�DQLPDO�VXEMHFWLYLWLHV�RQ�WKHLU�RZQ�WHUPV�´�7R�SXW�LW
YHU\�JOLEO\��³QRQ�DQWKURSRFHQWULVP´�LV�DERXW�DFFRUGLQJ�YDOXH�WR�DQLPDOV�RQ RXU WHUPV��ZKHUHDV�³SRVWKXPDQLVP´ LV
DERXW�DFFRUGLQJ�YDOXH�RQ WKHLUV�

�� 6HH�DOVR��6\NHV�	�%ODFN� LELG��&RQFHGLQJ�WR�WKH�³XQIRFXVVHG�DLU´�RI�WKH�GLVVHQW��6\NHV�DQG�%ODFN�DOVR�QRWH�DW����
WKDW�LW�ODFNV�D�³WKHRUHWLFDOO\�ULJRURXV�DQG�FRQVLVWHQW�DFFRXQW�RI�ZK\�DQLPDOV��DQG�ZKLFK�DQLPDOV��VKRXOG�FRXQW�LQ�WKH
OHJDO�V\VWHP�´�7KDW�6\NHV�DQG�%ODFN¶V�FULWLFLVP��DV�RQH�RI�WKH�IHZ�RWKHU�FULWLFLVPV�,�FRXOG�ILQG�LQ 5HHFH
FRPPHQWDU\��LV�VR�PLOG�VKRXOG�VXJJHVW�MXVW�KRZ�XELTXLWRXVO\�&KLHI�-XVWLFH�)UDVHU¶V�GLVVHQW�LV�ODXGHG�



��

SODFH�DQG�WKHLU�LQKHUHQW�SODFHPHQW�RI�ZLOG�DQLPDOV�LQ�FDSWLYLW\�IRU�KXPDQ�HQGV�´�� ,Q�IDLUQHVV�WR

WKH�&KLHI�-XVWLFH��KHU�GLVVHQW�GRHV�DFNQRZOHGJH�WKDW�WKH�UHSXWHG�KDUPV�/XF\�KDV�VXIIHUHG�PD\�EH

HQGHPLF�WR�]RR�FDSWLYLW\�RI�HOHSKDQWV�LQ�DQG�RI�LWVHOI�±�DOWKRXJK�VKH�GRHV�QRW��DV�'HFNKD�LV�ULJKW

WR�SRLQW�RXW��FRQGHPQ�]RRV�RXWULJKW��� )RU�'HFNKD� D�WUXO\�³UHPDUNDEOH´�GHFLVLRQ�ZRXOG�KDYH

JRQH�EH\RQG�³WKH�IRXU�FRUQHUV�RI�WKH�SURSHUW\�UHLQIRUFLQJ�OHJLVODWLRQ�´�� ,Q�WKLV�UHVSHFW��'HFNKD¶V

FULWLTXH�LV�WKH�DEROLWLRQLVW�RQH�RI�*DU\�)UDQFLRQH��DGGUHVVHG�LQ�JUHDWHU�GHWDLO�LQ�&KDSWHU���RI�WKLV

GLVVHUWDWLRQ���WKH�PDLQ�SRLQW�RI�ZKLFK�EHLQJ�WKDW�DQLPDO�ODZ�FDQ�RQO\�HYHU�WUXO\�GR�MXVWLFH�WR

DQLPDOV�E\�JLYLQJ�WKHP�SHUVRQKRRG�VWDWXV�DQG�VHYHULQJ�WKH�FXUUHQWO\�H[SORLWDWLYH�UHODWLRQV

HQDEOHG�E\�WKHLU�VWDWXV�DV�OHJDO�SURSHUW\�

$OO�WKLV�EHLQJ�VDLG��'HFNKD�VRIWHQV�WKHVH�FULWLTXHV�LQ�VSHFXODWLQJ�WKDW�VRPH�RI�WKH

OLPLWDWLRQV�RI�WKH 5HHFH GLVVHQW�PD\�QRW�EH�SURGXFWV RI�WKH�&KLHI�-XVWLFH¶V�RZQ�VKRUWFRPLQJV��EXW

RI�WKH�ODZ¶V��$OWKRXJK�OHVV�FHUWDLQ�DERXW�ZKHUH�WKH�SUREOHP�RI�KXPDQLVP�RXJKW�WR�EH�ORFDWHG��WKH

SUREOHP�RI�DQLPDOV¶�SURSHUW\�VWDWXV�FDQ�VTXDUHO\�EH�ORFDWHG�LQ�WKH�ODZ��� 6LQFH�WKH�&KLHI�-XVWLFH¶V

GLVVHQW�ZDV��DV�,�LQGLFDWHG�SUHYLRXVO\��³UHYROXWLRQDU\´�VLPSO\�EHFDXVH�LW�DFWXDOO\�WULHG�WR�HQIRUFH

WKH�ODZ�RQ�WKH�ERRNV��'HFNKD�SRLQWV�RXW�WKDW�WKDW�EDVLV�OLNHO\�FRXOG�QRW�KDYH�SXVKHG�WKH�GLVVHQW

EH\RQG�WKH�SURSHUW\�UHJLPH�VLQFH

>W@KHUH�LV�QR�&DQDGLDQ�OHJLVODWLYH�RU�FRQVWLWXWLRQDO�GRFXPHQW�WKDW�LQFRUSRUDWHV�SULQFLSOHV
DERXW�DQLPDO�OLEHUW\��OHW�DORQH�GLJQLW\�RU�HTXDOLW\��IURP�ZKLFK�D�&DQDGLDQ�MXGJH�FDQ�GUDZ
WR�LQWHUSUHW�ZHOIDUH�OHJLVODWLRQ�RU�WKDW�FDQ�WUXPS�WKH�RZQHUVKLS�ULJKWV�WKH�]RR�UHWDLQV�LQ
/XF\��«�)XUWKHU��WKHUH�LV�QR�H[WHUQDO�MXULVGLFWLRQ�PRGHO�WKDW�&KLHI�-XVWLFH�)UDVHU�PD\
KDYH�LQYRNHG�RQ�D�FRPSDUDWLYH�EDVLV�WKDW�KDV�DEROLVKHG�]RRV�RU�GHFODUHG�DQLPDOV�QRW�WR
EH�SURSHUW\���

�� 'HFNKD� LELG��DW�SDUD����

�� ,Q�GLVFXVVLQJ�WKH�KXPDQLVP�RI�WKH�GLVVHQW�DW�SDUDV�������RI�KHU�DUWLFOH��VXSUD QRWH������'HFNKD�VHHPV WR�VXJJHVW
WKDW�WKH�&KLHI�-XVWLFH�XQGXO\�SDVVHG�WKH�EXFN�RQ�WKLV�SRLQW�WR�WKH�OHJLVODWXUH��+RZHYHU��WKH�SDUW�RI�WKH 5HHFH GLVVHQW
VKH�FLWHV�KHUH��VXSUD QRWH���DW�SDUD�����DFWXDOO\ FRQFHUQV�WKH�UROH�RI�WKH�OHJLVODWXUH�LQ�GHWHUPLQLQJ�VWDQGDUGV�IRU
DQLPDO�ZHOIDUH��QRW�ZKDW�UROH�WKH�OHJLVODWXUH�KDV�KDG�LQ�GHWHUPLQLQJ�ZKLFK�DQLPDOV�FRXQW�DQG�RQ�ZKDW�EDVLV�

�� 'HFNKD� VXSUD QRWH����DW�SDUD����

�� 5HHFH� VXSUD QRWH���DW�Q�����³,W�ZRXOG�EH�QDLYH�WR DVVXPH�WKDW�SUREOHPV�GR�QRW�DULVH�IURP�WKH�PHUH�IDFW�RI�NHHSLQJ
HOHSKDQWV�LQ�FDSWLYLW\�´

�� ,ELG��DW�SDUD���



��

7KHUH�LV�QR�ODZ�RQ�WKH�ERRNV�LQ�$OEHUWD��&DQDGD��RU�HOVHZKHUH�LQ�WKH�ZRUOG�WR�ZKLFK�WKH�&KLHI

-XVWLFH�FRXOG�KDYH�WXUQHG�WR�DUULYH�DW�DQ�DEROLWLRQLVW�SRVLWLRQ��$QLPDOV¶�SURSHUW\�VWDWXV�PD\

LQGHHG�EH��WKHUHIRUH��D�KDUG�OLPLW�WR�KRZ�IDU�D�MXGLFLDO�GHFLVLRQ�FDQ�SXVK�WKH�ODZ�

2Q�WKH�ZKROH�±�FRQVLGHULQJ�ERWK�WKH�FHOHEUDWLRQV�DQG�FULWLTXHV�RI�WKH�RSLQLRQ�DXWKRUHG�E\

&KLHI�-XVWLFH�)UDVHU�±�RQH�FDQ�VD\�WKDW�WKH 5HHFH GLVVHQW�LV�ODXGDEOH�IRU�SXVKLQJ�WKH�ODZ�DV�PXFK

DV�LW�GLG��$W�YHU\�OHDVW��LW�LOOXVWUDWHV�ZHOO�ZKDW�WKH�FXUUHQW�³VWDWXV�TXR´�IRU�DQLPDOV�LQ�WKH�ODZ�LV�±

ZKHUH�WKH�OLPLWV�RI�WKH�IRUPDO�ODZ�DSSDUHQWO\�UHVLGH��7R�WKLV�HQG��WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�RI

5HHFH ZLWKLQ�WKLV�OHJDO�GRFWULQDO�IUDPHZRUN�KDYH�EHHQ ZHOO�GHOLQHDWHG�E\�WKH�VFKRODUV�VXUYH\HG

DERYH��<HW��QHZ�LQVLJKWV�RQ�WKLV�PDWWHU��,�QRZ�FRQWHQG��DUH�RQO\�SRVVLEOH�LI�TXLWH�D�GLIIHUHQW

³FDVH´�LV�PDGH�ZLWK�UHVSHFW�WR 5HHFH��7R�DQVZHU�WKH TXHVWLRQ�RI�ZKDW�H[DFWO\�WKH�OLPLWV�KHUH�ORRN

OLNH�DQG�WR�EHJLQ�WR�JHVWXUH�WRZDUGV�KRZ�RQH�PLJKW�VXUSDVV�WKHP��D�VRFLR�OHJDO�SHUVSHFWLYH�LV

QHFHVVDU\�WR�SURYLGH�D�FOHDUHU�DQG�IXOOHU�SLFWXUH�RI�ZKDW�LW�LV�RQH�HQFRXQWHUV�KHUH��7KXV��LQ

H[SODLQLQJ�KRZ�D�³FDVH´�RI�D�GHFLGHGO\�VRFLR�OHJDO�VRUW�IXQFWLRQV�DV�WKH�IRXQGDWLRQ�RI�WKLV

GLVVHUWDWLRQ��ZKDW�,�GR�QH[W�LV�PDNH�³WKH�FDVH�IRU�D�FDVH´�EHORZ�

���0DNLQJ�WKH�&DVH�IRU�D�&DVH��0HWKRGRORJLFDO�)UDPLQJV�DQG�0HWKRG

����7KHRUHWLFDO�8QGHUSLQQLQJV

$V�FRPPXQLFDWLRQ�VFKRODU�$ODQ�'XUDQW�KDV�QRWHG�LQ�WKH�FRQWH[W�RI�LQWHUGLVFLSOLQDU\

UHDGLQJ�SUDFWLFHV��WKH�³OHJDO�FDVH´�DV�VXFK�LV�D�³KLJKO\�GHWDLOHG�VRFLDO�DQG�GLVFXUVLYH�HYHQW´�±�D

SRLQW�DW�ZKLFK�D�VLQJOH�DQG�SDUWLFXODU�³HSLVRGH�RI�ZKDW�PLJKW�ORRVHO\�EH�FDOOHG�UHDO�OLIH�GUDPD´�LV

³VHOHFWLYHO\�IUDPHG�DV�D�GLVWLQFW�HQWLW\�IRU�OHJDO�DQDO\VLV�DQG�MXGJPHQW�´�ZKLOH�DW�WKH�VDPH�WLPH

EHLQJ�WUHDWHG�DV�SDUW�RI�D�³PRUH�DEVWUDFW��JHQHUDO�FDWHJRU\´�ZKHUHLQ�WKH�VLQJXODU�DQG�SDUWLFXODU�LV



��

ZRUNHG�XS�LQWR�³JHQHUDOLVDWLRQV�ZKLFK�VHW�RXW�D�OHJDO�SULQFLSOH�´�� 0RUHRYHU��DV�FXOWXUDO�VWXGLHV

VFKRODU�/DXUHQ�%HUODQW�KDV�VLPLODUO\�QRWHG��WKH�OHJDO�FDVH�±�DV�LWV�ERXQGDULHV�DUH�QRUPDWLYHO\

GHILQHG�±�VLJQLILHV�³D�NLQG�RI�SUREOHP�HYHQW�WKDW�KDV�DQLPDWHG�VRPH�NLQG�RI�MXGJPHQW�´�� 7DNLQJ

'XUDQW¶V�DQG�%HUODQW¶V�UXQGRZQV�WRJHWKHU��ZKDW�RQH�FRXOG�UHDVRQDEO\�VD\�LV�WKLV��WKH�OHJDO�FDVH�LV

DERXW�FORVHO\�DQDO\]HG�SDUWLFXODUV�WKDW�FDQ�EH�JHQHUDOL]HG�LQWR�DEVWUDFW�UXOHV�DQG�SULQFLSOHV��DOO

GRQH�IRU�WKH�SXUSRVH�RI�SURGXFLQJ�VRPH�NLQG�RI�³MXGJHPHQW´�DW�WKH�HQG�

+RZHYHU��DV�%HUODQW�JRHV�RQ�WR�FODULI\��QRQH�RI�WKLV�LV�XQLTXH�WR�WKH�OHJDO�FDVH��UDWKHU� DOO

FDVHV�RSHUDWH�DFFRUGLQJ�WR�WKH�³LGLRP�RI�WKH�MXGJPHQW´�ZKHUHLQ�DQ�LQVWDQFH�RI�WKH�VLQJXODU�DQG

SDUWLFXODU�LV�HYDOXDWHG�WR�SURGXFH�D�JHQHUDOL]HG�SRVLWLRQ�WKDW�UHODWHV�WR�D�ODUJHU�SDWWHUQ�RI

LQVWDQFHV��� 7KH�OHJDO�FDVH�LV�VLPSO\�RQH�³GRPDLQ´ DPRQJ�RWKHUV��³ZLWK�LWV�YHUQDFXODU�DQG

UXOH�EDVHG�FRQYHQWLRQV�IRU�IROGLQJ�WKH�VLQJXODU�LQWR�WKH�JHQHUDO�´�� 2Q�WKLV�UHDGLQJ��WKH�OHJDO�FDVH

ZRUNV�IRU�WKH�SXUSRVHV�RI�SURGXFLQJ�GHFLGHGO\�OHJDO�MXGJHPHQWV�DQG�SULQFLSOHV�RI�WKLV�VRUW��\HW�

WKH�QRUPDWLYH�FORVXUH�WKDW�GHILQHV�LWV�ERXQGDULHV��DW�WKH�VDPH�WLPH��FXWV�RII�IURP�YLHZ�WKRVH

GLVFRXUVHV�ZKLFK��LI�FRQVLGHUHG��ZRXOG�SURGXFH RWKHU NLQGV�RI�MXGJHPHQW�

+RZ�PLJKW�RQH�WKXV�FRQVLGHU�WKH�³OHJDO´�RXWVLGH�WKH�OHJDO�FDVH¶V�QRUPDWLYH�FORVXUH"�7KH

IOXLG�FRQVWUXFWHGQHVV�RI�WKH�ERXQGDULHV�RI�WKH�³FDVH´�RXWVLGH�WKH�SUHVFULSWLYH�FRQVWUDLQWV�RI

VSHFLILF�GRPDLQV�±�DQG�WKH�YDOXH�RI�WKDW�IOXLG�FRQVWUXFWHGQHVV�±�KDV�EHHQ�ZHOO�LOOXVWUDWHG�E\

SRVWVWUXFWXUDOLVW�SKLORVRSKHU�0LFKHO�)RXFDXOW��HVSHFLDOO\�ZLWK�UHVSHFW�WR�WKH�³FDVH´�RI�3LHUUH

5LYLqUH��D�PDQ�ZKR��RQ�-XQH��UG��������PXUGHUHG�KLV�PRWKHU��VLVWHU��DQG�EURWKHU���� :KHQ�LW

FDPH�WR�VWXG\LQJ�5LYLqUH��)RXFDXOW�QRWHG�WKDW�KH�ZDV�SUHVHQWHG�ZLWK�WKUHH�FRQIOLFWLQJ�PHGLFDO

�� 0LFKHO�)RXFDXOW��³)RUHZRUG´�LQ�0LFKHO�)RXFDXOW��HG� ,��3LHUUH�5LYLqUH��KDYLQJ�VODXJKWHUHG�P\
PRWKHU��P\�VLVWHU��DQG�P\�EURWKHU«��$�&DVH�RI�3DUULFLGH�LQ�WKH���WK�&HQWXU\��WUDQVODWHG�E\�)UDQN�-HOOLQHN �1HZ
<RUN��3DQWKHRQ�%RRNV��������YLL�>)RXFDXOW� 3LHUUH 5LYLqUH@�

�� ,ELG�
�� ,ELG�
�� /DXUHQ�%HUODQW��³2Q�WKH�&DVH´������������ &ULWLFDO ,QTXLU\�����DW�����

�� $ODQ�'XUDQW��³5HDGLQJ�FDVHV�LQ�LQWHUGLVFLSOLQDU\�VWXGLHV�RI�ODZ�DQG�OLWHUDWXUH´�LQ�0DUFR�:DQ��HG� 5HDGLQJ�WKH
/HJDO�&DVH��&URVV�&XUUHQWV�%HWZHHQ�/DZ�DQG�WKH�+XPDQLWLHV �1HZ�<RUN��5RXWOHGJH�����������DW����



��

UHSRUWV��D�FRPSHQGLXP�RI�FRXUW�H[KLELWV�DQG�ZLWQHVVHV¶�ZULWWHQ�VWDWHPHQWV��DQG�D�SDUWLDO�PHPRLU

FRPSRVHG�E\�5LYLqUH�KLPVHOI��� 7KH�TXHVWLRQ�FRQVHTXHQWO\ DULVHV�LV�WKLV��RI�ZKDW�LV�WKH�³FDVH´�RI

3LHUUH�5LYLqUH�FRPSRVHG��H[DFWO\"

7KH�DQVZHU�IRU�)RXFDXOW�ZDV�WKDW�5LYLqUH¶V�FDVH�LV�EHVW�WKRXJKW�RI�DV�³DQ�HYHQW�WKDW

SURYLGHG�WKH�LQWHUVHFWLRQ�RI�GLVFRXUVHV�WKDW�GLIIHUHG�LQ�RULJLQ��IRUP��RUJDQL]DWLRQ��DQG�IXQFWLRQ�´��

,Q�RWKHU�ZRUGV��ZKDW�)RXFDXOW�FDOOHG�WKH�³FDVH´�RI�3LHUUH�5LYLqUH�LV�WKH�SRLQW�DW�ZKLFK�RWKHUZLVH

GLVSDUDWH��GLVFRQQHFWHG��DQG�SRWHQWLDOO\�GLVFRUGDQW�VRXUFHV�FRPH�WRJHWKHU�DQG�DUH�RUJDQL]HG

XQGHU�RQH�RYHUDUFKLQJ�IUDPH��:KLOH�WKHUH�ZHUH�PXOWLSOH�OHJDO�HOHPHQWV�LQ�WKH�GRVVLHU�RI

PDWHULDOV�UHODWHG�WR�5LYLqUH��QRWKLQJ�FRPSHOOHG�D�UHVHDUFKHU�OLNH�)RXFDXOW�±�ZKR�VHW�RXW�WR�VWXG\

³WKH�SUDFWLFDO�DVSHFWV�RI�WKH�UHODWLRQV�EHWZHHQ�SV\FKLDWU\�DQG�FULPLQDO�MXVWLFH´�±�WR�ZKLWWOH�GRZQ

WKH�GRFXPHQWV�WR�IRUP�D�³OHJDO�WH[W�´�QRU�ZDV�KH�IRUFHG�WR�PDNH�WKHP�FRQIRUP�WR�D�SDUWLFXODU

OHJDO�VW\OH�WKDW�ZRXOG�³JRYHUQ>@�WKHLU�H[LVWHQFH�DQG�FRKHUHQFH�´�� ,QVWHDG��LQ�FDVWLQJ�D�ZLGH�QHW�±

LQ�ILJXULQJ�WKH�³FDVH´�RI�3LHUUH�5LYLqUH�VXFK�WKDW�LW�FRQWDLQ DOO RI�WKH�GRFXPHQWV�ZLWK�ZKLFK

)RXFXDOW�ZDV�IDFHG�±�WKH�VWXG\�WKDW�HQVXHG�DOORZHG�KLP�³WR�UHGLVFRYHU�WKH�LQWHUDFWLRQ�RI

>YDULRXV@�GLVFRXUVHV�DV�ZHDSRQV�RI�DWWDFN�DQG�GHIHQVH�LQ�WKH�UHODWLRQV�RI�SRZHU�DQG

NQRZOHGJH�´�� 7KDW�LV��WKLV�H[SDQVLYH�FDVH�DOORZV�IRU DQ�³DQDO\VLV�RI�GLVFRXUVH´�±�D�IXOO�YLHZ�RI

WKH�YHU\�PDQ\�XWWHULQJ�WRQJXHV�VSHDNLQJ�RI�D�VXEMHFW�DQG�WKHLU�FRPSHWLQJ�YLHZV�RQ�ZKDW�WKH

HVVHQWLDO�PHDQLQJ�RI�WKDW�VXEMHFW�LV�±�WKDW�WKH�WUDGLWLRQDO�ERXQGDULHV�RI�D�OHJDO�FDVH�ZRXOG

REVFXUH��� 7KXV��DV�%HUODQW�KDV�SRLQWHG�RXW��WKH�DSSURDFK H[HPSOLILHG�E\�)RXFDXOW�LV�RQH�ZKLFK

³UHDGV�DJDLQVW�WKH�JUDLQ�RI�QRUPDWLYH�FORVXUH´�RI�OHJDO�FDVHV�LQ�RUGHU�WR�³VKRZ�WKH�FRQVHTXHQFHV

RI�WKH�PRELOL]DWLRQ�DQG�VXSSUHVVLRQ�RI�WKHLU�KLVWRULFDO�DQG�FRQFHSWXDO�FRQWUDGLFWLRQV�´��

�� %HUODQW� VXSUD QRWH����DW�����Q���
�� ,ELG�
�� ,ELG��DW [L�
�� ,ELG��DW�YLL��[L�
�� ,ELG��DW�[�
�� ,ELG��DW�YLL�YLLL�



��

,Q�DSSO\LQJ�WKHVH�LQVLJKWV�WR�P\�RZQ�SURMHFW��,�KDYH�EHHQ�LQIRUPHG�E\�WKH�DSSURDFK�WDNHQ

E\�VRFLR�OHJDO�VFKRODU�5HEHFFD�-DUHPNR��ZKR��LQ�KHU�VWXG\�RI�WKH�$VKOH\�6PLWK�FDVH��FRQWHQGHG

WKDW�³WKH�ERXQGDULHV�RI�ZKDW�FRQVWLWXWHV�>D�FDVH@�DUH�GHOLQHDWHG�LQ�WKH�UHVHDUFK�LWVHOI�´�� 7KH

WKHRUHWLFDO�DSSURDFK�WDNHQ�LQ�-DUHPNR¶V�VWXG\�WDNHV�DV�LWV�IRXQGDWLRQ�WKH�FRQWHQWLRQ�WKDW�³WKH

GHOLPLWDWLRQV�RI�FDVHV�DUH�FRQVWUXFWHG�LQ�WKH�FRXUVH�RI�UHVHDUFK�E\�UHVHDUFKHUV�´�� ,Q�RWKHU�ZRUGV�

WKHUH�LV�QHYHU�D�³FDVH´�RXW�WKHUH�LQ�WKH�ZRUOG�ZDLWLQJ�WR�EH�IRXQG��WKHUH�DUH�RQO\�HYHU�FDVHV�WR�EH

PDGH��� &DVHV�DUH�QRW�GLVFRYHUHG��EXW�DUH�UDWKHU�WKH RXWFRPH�RI�DQ�DFWLYH�³FDVLQJ´�SURFHVV�

2Q�WKLV�SRLQW��%HUODQW�KDV�FRPPHQWHG�WKDW�³GHFLGLQJ�ZKDW�GHILQHV�WKH�VXUSOXV�WR

VLQJXODULW\�LV�«�WKH�SURYLQFH�RI�WKH�H[SHUW��WKH�H[SHUW�ZKR�PDNHV�WKH�FDVH�´�� 7KLV�LV��LQ�WKH

ZRUGV�RI�VRFLDO�VFLHQWLVW�0LFKHO�:LHYLRUND��D�PDWWHU�RI�³FXWWLQJ�>D@�µZKROH¶�XQLW�RXW�RI�UHDOLW\´�±

WKDW�LV��GHOLPLWLQJ�D�VSHFLILF�VHW�RI�VRXUFHV�E\�³FDVLQJ´�WKHP�WRJHWKHU�LQWR�D�VLQJOH�FDVH�±

DFFRUGLQJ�WR�WKH�FULWHULD�GHWHUPLQHG�E\�WKH�UHVHDUFKHU�WKHPVHOYHV��� &UXFLDOO\��HODERUDWLQJ�RQ

:LHYLRUND¶V�SRVLWLRQ��VRFLRORJLVW�DQG�SROLWLFDO�VFLHQWLVW�&KDUOHV�&��5DJLQ�KDV�QRWHG�WKDW�WKH�YDOXH

RI�HDFK�DFW�RI�³FDVLQJ´�GHSHQGV�RQ�WKH�HQGV�WKH�UHVHDUFKHU�VHHNV��ZKDW�FRXQWV�DV�D�³JRRG´�FDVH

ZLOO�LQHYLWDEO\�GLIIHU�IRU�WKH�PHGLFDO�UHVHDUFKHU��WKH�VRFLRORJLVW��WKH�KLVWRULDQ��DQG�VR�RQ��HYHQ�LI

DOO�RI�WKRVH�UHVHDUFKHUV�DUH�ORRNLQJ�DW�WKH�VDPH�JHQHUDO�SKHQRPHQRQ�RU�HYHQW��� $�VLPLODU�SRLQW

KDV�EHHQ�UDLVHG�E\�%HUODQW��ZKRVH�SUHYLRXVO\�TXRWHG�FRPPHQWV�RQ�³WKH�H[SHUW´�PDNLQJ�WKH�FDVH

�� 5DJLQ� VXSUD QRWH����DW�������

�� 0LFKHO�:LHYLRUND��³&DVH�VWXGLHV��KLVWRU\�RU�VRFLRORJ\"´�LQ�&KDUOHV�&��5DJLQ�	�+RZDUG�6��%HFNHU��HGV� :KDW LV�D
&DVH"��([SORULQJ�WKH�)RXQGDWLRQV�RI�6RFLDO�,QTXLU\ �&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV����������� DW�����

�� %HUODQW� VXSUD QRWH����DW�����

�� &KDUOHV�&��5DJLQ��³,QWURGXFWLRQ��&DVHV�RI�µ:KDW�LV�D�FDVH"¶´�LQ�&KDUOHV�&��5DJLQ�	�+RZDUG�6�
%HFNHU��HGV�:KDW�LV�D�&DVH"��([SORULQJ�WKH�)RXQGDWLRQV RI�6RFLDO�,QTXLU\��&DPEULGJH��&DPEULGJH�8QLYHUVLW\
3UHVV����������DW�����1RWH�WKDW�5DJLQ¶V�RYHUDOO�FKDSWHU�VXJJHVWV�WKDW�WKLV�LV�RQO\�RQH�ZD\�WR�FRQFHLYH�RI�D�FDVH�DQG�KH
FUHGLWV�0LFKHO�:LHYLRUND� LQIUD QRWH�����VSHFLILFDOO\ ZLWK�WKH�³>F@DVHV�DUH�PDGH´�SRVLWLRQ�

�� ,ELG�

�� 5HEHFFD�-DUHPNR�%URPZLFK��HERRN� /RRNLQJ�IRU�$VKOH\� 5H�UHDGLQJ�:KDW�WKH�6PLWK�&DVH�5HYHDOV�DERXW�WKH
*RYHUQDQFH�RI�*LUOV��0RWKHUV�DQG�)DPLOLHV�LQ�&DQDGD �%UDGIRUG��21��'HPHWHU�3UHVV��������QR�SDJLQDWLRQ��:KLOH�,
IROORZ�VW\OLVWLF�JXLGHOLQHV�DQG�FLWH�WKLV�ERRN�DV�³%URPZLFK´�JRLQJ�IRUZDUG�EHFDXVH�RI�WKH�QDPH�XQGHU�ZKLFK�LW�KDV
EHHQ�SXEOLVKHG��QRWH�WKDW�WKH�VFKRODU¶V�FXUUHQW�QDPH�LV�³5HEHFFD�-DUHPNR´�DQG�VKH�LV��WKHUHIRUH��UHIHUUHG�WR�DV�VXFK
LQ�WH[W�



��

JR�IXUWKHU�WR�FRQFHGH�D�GHJUHH�RI�FLUFXODULW\�±�WKDW�LV�WR�VD\��³ZKR�FRXQWV�DV�H[SHUW�LV�RIWHQ�DQ

HIIHFW�RI�WKH�LPSDFW�RI�WKH�FDVH�WKH�H[SHUW�PDNHV��7KHUHIRUH�WKH�FDVH�LV�DOZD\V�SHGDJRJLFDO��LWVHOI

DQ�DJHQW�´�� ,Q�RWKHU�ZRUGV��FDVHV�PDNH�WKHLU�H[SHUWV MXVW�DV�PXFK�DV�H[SHUWV�PDNH�WKHLU�FDVHV�±

WKH�VWUHQJWK�RI�ERWK�UHVLGLQJ�LQ�MXVW�KRZ�PXFK�ZRUN�WKH�FDVH�FDQ�XOWLPDWHO\�EH�SXW�WR�

$V�LV�KRSHIXOO\�FOHDU�E\�QRZ��,�KDYH�FRPSRVHG�P\�RZQ�³FDVH´�WR�DQDO\]H�LQ�WKLV

GLVVHUWDWLRQ��1RW�ERXQG�E\�QRUPDWLYH�FORVXUHV�WKDW�GHILQH�WKH�ERXQGDULHV�RI�WKH�OHJDO�FDVH�NQRZQ

DV 5HHFH�Y�(GPRQWRQ��P\�FDVH�KDV�D�PXFK�ZLGHU�IUDPH�WR�DOORZ�IRU�D�VRFLR�OHJDO�DQDO\VLV�WKDW��LQ

WKH�VSLULW�RI�)RXFDXOW��VKRZV�LQ�IXOO�IRUFH�WKH�³LQWHUDFWLRQ�RI�>YDULRXV@�GLVFRXUVHV�DV�ZHDSRQV�RI

DWWDFN�DQG�GHIHQVH�LQ�WKH�UHODWLRQV�RI�SRZHU�DQG�NQRZOHGJH�´�� $V�ZLWK�VWXGLHV�RI 5HHFH SURSHU�

VXFK�DV�WKRVH�VXUYH\HG�LQ�WKH�VHFWLRQ�DERYH��,�WDNH�P\�FDVH�DV�D�SDUWLFXODU�LQVWDQFH�RI�KRZ�WKH

ODZ�LQWHUDFWV�ZLWK�DQLPDOV��DWWHQGLQJ�DOO�DW�RQFH�WR�WKH�VSHFLILFV�RI�ZKDW�'XUDQW�FDOOV�D�³UHDO�OLIH

GUDPD´�DQG�WR�WKH�JHQHUDOL]DWLRQV�WKDW�FDQ�EH�GHULYHG�IURP�WKLV�SDUWLFXODU�LQVWDQFH��� <HW��LQ�VR

GRLQJ��,�VHHN�QRW�WR�FUHDWH�D�FDVLQJ�IRU�MXVW�WKH�OHJDO�GLPHQVLRQ�RI�WKLV�HYHQW��QRU�MXVW�ZRUN�LW�XS

LQWR�SULQFLSOHV�RI�OHJDO�GRFWULQH��EXW�LQVWHDG�WR�JDWKHU�WRJHWKHU�D�FDVH�RI�VRPHWKLQJ�VRFLR�OHJDO�±

DQ�HYHQW�ZLWK�D�FXOWXUDO�OLIH�IDU�RXWVLGH�WKH�FRXUWURRP�±�DQG�GHULYH�JHQHUDOL]DWLRQV�DERXW�WKH

ZLGHU�PHDQLQJV�RI�ZKDW�ZH�XQGHUVWDQG�DQLPDOV��WKH�ODZ��DQG�WKH�UHODWLRQ�EHWZHHQ�WKH�WZR�WR�EH�

+HUH��,�DP�WDONLQJ�DERXW�ZKDW�,�KDYH�FRPH�WR�FDOO�³5HHFH¶V�SLHFHV�´�7KLV�LV�D�FROOHFWLRQ�RI

GLVSDUDWH�PDWHULDOV�WKDW�,�KDYH�FROOHFWHG�WR�PDNH P\ FDVH��,PSRUWDQWO\� 5HHFH¶V�SLHFHV�DUH�QRW

VRPHWKLQJ�WKDW�H[LVWV�³LQVWHDG�RI´�WKH�QRUPDWLYHO\�GHILQHG�OHJDO�FDVH�RI 5HHFH�Y�(GPRQWRQ��EXW

DV�VRPHWKLQJ�WKDW�H[LVWV�DV�DQ�³LQ�DGGLWLRQ�WR´�LQVRIDU�DV�WKDW�OHJDO�FDVH�LV�RQH�DPRQJ�PDQ\

VRXUFHV�WKDW�PDNH�XS 5HHFH¶V�SLHFHV��7KXV� 5HHFH¶V SLHFHV��DV P\ FDVH��DUH�D�WKLQJ�WKURXJK�ZKLFK

PDQ\�RI�WKH�LVVXHV 5HHFH UDLVHG�PD\�EH�WDFNOHG�LQ QRYHO�DQG�PRUH�H[SORUDWRU\�ZD\V��,Q�WDNLQJ

�� 'XUDQW� VXSUD QRWH����DW����
�� )RXFDXOW� 3LHUUH�5LYLqUH� VXSUD QRWH����DW�[L�
�� %HUODQW� VXSUD QRWH����DW���������



��

WKLV�DSSURDFK� 5HHFH¶V�SLHFHV�GR�QRW�EHJLQ�DQG�HQG�ZLWK�WKH�FRXUW�FDVH��QRU�GR�WKH\�VWRS�DW�WKH

ERXQGDULHV�RI�WKH�FRXUWURRP��5DWKHU� 5HHFH¶V�SLHFHV�SUHFHGH�DQG�H[FHHG�WKH�OHJDO�FDVH�RI 5HHFH

DQG�H[WHQG�ZHOO�EH\RQG�WKH�W\SLFDO�VRXUFHV�IURP�ZKLFK�D�OHJDO�FDVH�ZRXOG�EH�QRUPDWLYHO\

FRPSLOHG�

����$�&DVH�RI�3LHFHV��0\�2ZQ�0HWKRG

$V�5DJLQ�KDV�XQGHUVFRUHG��HYHU\�FDVH�LV�D�FDVH�³RI´�VRPHWKLQJ��� 'HWHUPLQLQJ�SUHFLVHO\

ZKDW�D�SDUWLFXODU�FDVH�LV�D�³FDVH�RI´�FDQ�EH�FKDOOHQJLQJ�WR�GR�EHFDXVH�³>U@HVHDUFKHUV�SUREDEO\

ZLOO�QRW�NQRZ�ZKDW�WKHLU�FDVHV�DUH�XQWLO�WKH�UHVHDUFK��LQFOXGLQJ�WKH�WDVN�RI�ZULWLQJ�XS�WKH�UHVXOWV�

LV�YLUWXDOO\�FRPSOHWHG��:KDW LW LV�D FDVH�RI ZLOO FRDOHVFH�JUDGXDOO\��VRPHWLPHV�FDWDO\WLFDOO\��DQG

WKH�ILQDO�UHDOL]DWLRQ�RI�WKH�FDVH¶V�QDWXUH�PD\�EH�WKH�PRVW�LPSRUWDQW�SDUW�RI�WKH�LQWHUDFWLRQ

EHWZHHQ�LGHDV�DQG�HYLGHQFH�´�� 5DJLQ¶V�ZRUGV�KHUH�ULQJ WUXH��E\�WKH�WLPH�WKLV�SURMHFW�UHDFKHG�LWV

FRQFOXVLRQ��,�UHDFKHG�D�SRLQW�ZKHUH�,�ZRXOG�VD\�WKDW�WKLV�LV�D�³FDVH�RI´�SRVWKXPDQLVW�SRVVLELOLWLHV

DQG�WKH�OLPLWV�RI�ODZ��7KHVH�DUH�GHFLGHGO\�PRUH�JHQHUDOL]HG�WHUPV��JHVWXULQJ�WRZDUGV�WKH

RYHUDUFKLQJ�VFKHPD�LQWR�ZKLFK�WKLV�SDUWLFXODU�LQVWDQFH�FDQ�EH�ILW��<HW��DW�WKH�RXWVHW��WKH�SDUWLFXODU

LQVWDQFH�ZLWK�ZKLFK�,�ZDV�ZRUNLQJ�ZDV�D�FDVH�GHILQHG�DV�VXFK��/XF\��WKH�VROH�HOHSKDQW�DW�WKH

(GPRQWRQ�9DOOH\�=RR��DQG�WKH�GHEDWH�±�RQH�ZKLFK�ZDV�ERWK�VRFLDO�DQG�OHJDO�±�VXUURXQGLQJ�KHU�

7KH�WHPSRUDO�VFRSH�,�HVWDEOLVKHG�IRU�PDWHULDO�IURP�ZKLFK�WR�FRPSRVH�WKLV�FDVH�ZDV

EHWZHHQ�1RYHPEHU�������DQG�³WKH�SUHVHQW�´�,�FKRVH�WKDW�VWDUWLQJ�SRLQW�EHFDXVH�WKH�EDOO�RI�D

SXEOLF�GHEDWH�RYHU�/XF\¶V�ZHOO�EHLQJ�VWDUWHG�WR�UROO�LQ�1RYHPEHU�������ZKHQ�WKH�(GPRQWRQ�&LW\

&RXQFLO�FRQVLGHUHG�D�UHSRUW�RYHU�WKH�(GPRQWRQ�9DOOH\�=RR¶V�IXWXUH�UHJDUGLQJ�WKH�FRVW�RI�NHHSLQJ

RQH�RU�ERWK�RI�LWV�HOHSKDQWV��� 2SLQLRQ�SLHFHV�DQG OHWWHUV�WR�WKH�HGLWRU�FRQFHUQLQJ�WKH�=RR�DQG

�� .HLWK�*HUHLQ��³/XF\¶V�IXWXUH�LQ�GRXEW´� (GPRQWRQ -RXUQDO ����1RYHPEHU�������%��
�� ,ELG��>HPSKDVLV�LQ�RULJLQDO@�
�� 5DJLQ� VXSUD QRWH����DW���



��

/XF\�LQ�WKH (GPRQWRQ�-RXUQDO VRRQ�IROORZHG�VXLW�DQG�7RYH�5HHFH¶V�9RLFH�IRU�$QLPDOV�6RFLHW\

�KHUHDIWHU��9�$��VWDUWHG�WKH�FDPSDLJQ�WR�UHORFDWH�/XF\�D�IHZ�PRQWKV�ODWHU���

7KH�GLIILFXOW\�LQ�HVWDEOLVKLQJ�DQ�HQG�SRLQW��KRZHYHU��UHVWHG�LQ�WKH�IDFW�WKDW�WKLV�EDOO�KDV

VWLOO�QRW�VWRSSHG�UROOLQJ��:KLOH�IHUYRXU�GLHG�GRZQ�LPPHGLDWHO\�DIWHU�WKH�$OEHUWD�&RXUW�RI�$SSHDO

VHW�GRZQ�LWV�UXOLQJ�LQ 5HHFH LQ�$XJXVW��������WKH SXEOLF�GHEDWH�RYHU�/XF\¶V�ZHOO�EHLQJ�QHYHU

HQGHG�DQG�KHDWHG�XS�DJDLQ�LQ�ERWK�VRFLDO�DQG�OHJDO�IRUD��ZLWK =RRFKHFN�&DQDGD�,QF��Y�$OEHUWD

EULQJLQJ�WKH�LVVXH�EHIRUH�WKH�$OEHUWD�&RXUW�RI�$SSHDO�DJDLQ�LQ�0DUFK������� �� 7KH�GHIDXOW

HQGSRLQW��WKHUHIRUH��ZDV�HVWDEOLVKHG�RQO\�E\�D�SUDFWLFDO�QHFHVVLW\�IRU�UHVHDUFK�DV�RSSRVHG�WR�D

FRQFHSWXDO�ERXQGDU\�RQ�WKH�HYHQW��,�QHHGHG�WR�EH�DEOH�WR�VWRS�LW�VRPHZKHUH�LQ�RUGHU�WR�VWXG\�LW

DQG�ZULWH�DERXW�LW��7KHUHIRUH��WKRVH�WKLQJV�ZKLFK�,�FDVHG�WRJHWKHU�H[WHQGHG�LQ�WHPSRUDO�VFRSH�XS

WR�WKH�PRPHQW�WKH�SURFHVV�RI�FDVLQJ�EHJDQ��-XO\�������

+DYLQJ�VHOHFWHG�WKH�VXEMHFW�PDWWHU�DQG�WHPSRUDO�VFRSH�RI�WKH�FRQWHQW��WKH�QH[W�VWHS�ZDV�WR

HVWDEOLVK�WKH�W\SHV�RI�FRQWHQW�WR�LQFOXGH��2QFH�DJDLQ��)RXFDXOW¶V�DSSURDFK�WR�WKH�FDVH�RI�3LHUUH

5LYLqUH�LV�LQVWUXFWLYH��$V�KH�KDV�H[SODLQHG�WKH�PHWKRG�KH�DQG�KLV�FROOHDJXHV�XVHG��³>Z@H�KDYH

WULHG�WR�GLVFRYHU DOO WKH�PDWHULDO�HYLGHQFH�LQ�WKH FDVH��DQG�E\�WKLV�ZH�PHDQ�QRW�RQO\�WKH�H[KLELWV

LQ�HYLGHQFH>�@�«�EXW�DOVR�QHZVSDSHU�DUWLFOHV�DQG�HVSHFLDOO\�5LYLqUH¶V�PHPRLU�LQ�LWV�HQWLUHW\�´��

2I�ZKDW�GLG�)RXFDXOW�FRPSRVH�WKH�FDVH�RI�3LHUUH�5LYLqUH"�7KH�DQVZHU�LV��HYHU\WKLQJ�KH�FRXOG�JHW

KLV�KDQGV�RQ��7KH�DSSURDFK�,�KDYH�WDNHQ�WR�P\�RZQ�FDVH�KDV�EHHQ�WKH�VDPH��,Q�D�ZRUG��QRWKLQJ

ZDV�LQKHUHQWO\�RII�OLPLWV�DV�D�SRWHQWLDO�PDWHULDO�WR�LQFOXGH��ZLWK�P\�JRDO�EHLQJ�WR�FDSWXUH�WKH

SXEOLF�GLVFRXUVH�VXUURXQGLQJ�/XF\�WKH�HOHSKDQW�GXULQJ�WKH�WHPSRUDO�VFRSH�QRWHG�DERYH�DV�IXOO\

DV�SRVVLEOH�

�� )RXFDXOW� 3LHUUH�5LYLqUH� VXSUD QRWH����DW�[LL�>HPSKDVLV DGGHG@�
�� =RRFKHFN� VXSUD QRWH���

�� Y�DHGLWRU��³=22�(/(3+$176���7528%/(�$7�7+(�9$//(<�=22´�����6HSWHPEHU��������RQOLQH� ,QWHUQHW
$UFKLYH�:D\%DFN�0DFKLQH
�KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�Y�D�RUJ�aY�DDGPLQ�"T QRGH����!�

https://web.archive.org/web/20070322202203/http://www.v4a.org/~v4aadmin/?q=node/182
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,Q�KHU�DSSURDFK�WR�WKH�6PLWK�FDVH��-DUHPNR�DOVR�VHW�RXW�ZLWK�D�VLPLODU�RULHQWDWLRQ��QRWLQJ

WKDW�

7KH�6PLWK�FDVH�DV�XQGHUVWRRG�LQ�WKLV�VWXG\�LV�QRW�«�OLPLWHG�WR�WKH�LQTXHVW�GHFLVLRQ�RU�WR
WKH�VHULHV�RI�IRUPDO�OHJDO�GHFLVLRQV�PDGH�DERXW�$VKOH\�6PLWK�EXW�UDWKHU�LQFOXGHV�D�ZLGH
YDULHW\�RI�>RWKHU@�WH[WV�«�LQ�DGGLWLRQ�WR�WKDW�MXGJPHQW��,W�WKHUHIRUH�LQFOXGHV�WH[WV�IRXQG�LQ
WKH�VLWHV�RI�QHZV�PHGLD��GRFXGUDPD��UHSRUWV�DQG�OHJLVODWLYH�GHEDWHV���

$V�,�H[SODLQ�LQ�WKH�QH[W�VHFWLRQ�EHORZ�±�ZKHUHLQ�,�RXWOLQH�WKH�PHWKRGV�,�XVHG�WR�DFFXPXODWH

PDWHULDOV�DQG�FDWDORJXH�WKH�UHVXOWV�±�P\�RZQ�DSSURDFK�LV�ERWK�VLPLODU�WR�DQG�GLIIHUHQW�IURP

-DUHPNR¶V��/LNH�-DUHPNR��LQ�P\�DWWHPSW�WR�FUHDWH�D�VRFLR�OHJDO�FDVH��,�VWDUWHG�ZLWK��EXW�

LPSRUWDQWO\��ZHQW�EH\RQG��WKH�FRXUWURRP�W\SH�PDWHULDOV�RI�ODZ�UHSRUWV�DQG�DIILGDYLWV��H[SDQGLQJ

DV�VKH�GLG�WR�LQFOXGH�QHZV�PHGLD�DV�D�ZD\�WR�FDSWXUH�WKH�SXEOLF�GLVFRXUVH��+RZHYHU��ZKLOH

UHSRUWV��DV�VHOI�FRQWDLQHG�LQIRUPDWLRQDO�DQG�RU�DQDO\WLFDO�GRFXPHQWV�GLVWLQFW�IURP�WKH�³ODZ

UHSRUW´�DQG�LWV�UHSURGXFWLRQ�RI�MXGLFLDO�RSLQLRQV��XOWLPDWHO\�DOVR�HQGHG�XS�EHLQJ�DPRQJ�P\

PDWHULDOV��QRWDEOH�KHUH�LV�KRZ�,�FDPH�XSRQ�WKHP��7KDW�LV�WR�VD\��,�GLG�QRW�RULJLQDOO\�VHW�RXW�WR

ILQG�UHSRUWV��EHLQJ�ODUJHO\�XQDZDUH�RI�WKHLU�H[LVWHQFH��5DWKHU��,�IRXQG�WKHVH�EHFDXVH�RI�P\

HQJDJHPHQW�ZLWK�DQRWKHU�VLWH�ZKHUH�WKH�GLVFRXUVH�SOD\HG�RXW��WKH�LQWHUQHW�

$V�,�GHWDLO�IXUWKHU�EHORZ��WKH�ZHDOWK�RI�UHOHYDQW�PDWHULDO�,�XQFRYHUHG�LQ�F\EHUVSDFH�ZDV

IDU��IDU��IDU�JUHDWHU�WKDQ�,�KDG�RULJLQDOO\�DQWLFLSDWHG��7KDW�LV�WR�VD\��P\�WXUQ�WR�WKH�LQWHUQHW�ZDV

RULJLQDOO\�XQGHUWDNHQ�VLPSO\�WR�JDWKHU�DQG�FDWDORJXH�WKH�JHUPDQH�SDUWV�RI�WKH�ZHEVLWHV�RI�WKH

YDULRXV�RUJDQL]DWLRQV�LQYROYHG�LQ�WKH�6DYH�/XF\�FDPSDLJQ�DQG�RU�LQ 5HHFH��)URP�WKHVH�ZHEVLWHV�

,�ZDV�GLUHFWHG�WR�PDQ\�VRXUFHV�RI�PDWHULDO�,�KDG�QRW�RULJLQDOO\�WKRXJKW�WR�LQYHVWLJDWH��\HW�ZKLFK

LQ�WKH�HQG�,�DOVR�JDWKHUHG�DQG�FDWDORJXHG�WR�WKH�EHVW�RI�P\�DELOLW\��,Q�DGGLWLRQ�WR�WKH

DIRUHPHQWLRQHG�UHSRUWV��ZKDW�HQFRXQWHUV�ZLWK�WKH�ZHEVLWHV�HQGHG�XS�GLUHFWLQJ�PH�WRZDUGV�ZDV

RWKHU�ZHE�GZHOOLQJ�VLWHV�RI�SXEOLF�GLVFRXUVH��EORJV��RQOLQH�YLGHRV��DQG�VRFLDO�PHGLD�SDJHV��,Q�WKH

�� %URPZLFK� VXSUD QRWH����



��

VXEVHFWLRQ�EHORZ��WKHUHIRUH��,�OD\�RXW�HYHU\WKLQJ�WKDW�,�HQFRXQWHUHG�LQ�P\�DWWHPSW�WR�DFFXPXODWH

DQG�FDWDORJXH�DOO�SRVVLEOH�VLWHV�ZKHUH�WKH�GLVFRXUVH�RYHU�/XF\�WKH�HOHSKDQW�SOD\HG�RXW��JRLQJ

WKURXJK��LQ�WKH�IROORZLQJ�RUGHU���OHJDO�PDWHULDOV��SULQW�QHZV�PHGLD��ZHEVLWHV��UHSRUWV��EORJV�

RQOLQH�YLGHRV��DQG�VRFLDO�PHGLD�

����$FFXPXODWLRQ�DQG�&DWDORJXLQJ�RI�0DWHULDOV

������/HJDO�0DWHULDOV

%HFDXVH�,�EHJDQ�WKLV�SURMHFW�ZLWK�DQ�LQWHUHVW�LQ�WKH�OHJDO�FDVH�RI 5HHFH�Y�(GPRQWRQ��PDQ\

RI�WKH�OHJDO�PDWHULDOV�UHODWHG�WR�LW�ZHUH�RQHV�,�DOUHDG\�KDG�VDYHG�WR�P\�KDUG�GULYH��1HYHUWKHOHVV�

IRU�WKH�VDNH�RI�WKLV�SDUW�RI�WKH�SURFHVV�EHLQJ�UHFRUGDEOH�DQG�UHSOLFDEOH��,�IRXQG�WKHVH�DQHZ�DQG��DW

WKH�VDPH�WLPH��IRXQG�FRSLHV�RI�PDWHULDOV�IRU�WKH�VXEVHTXHQW�OHJDO�FDVH�FRQFHUQLQJ�/XF\�

=RRFKHFN�,QF��Y�$OEHUWD��)RU�WKH�ODZ�UHSRUWV�WKHPVHOYHV� ,�GRZQORDGHG�WKH�GRFXPHQWV�DYDLODEOH

RQ�WKH�&DQDGLDQ�/HJDO�,QIRUPDWLRQ�,QVWLWXWH��&DQ/,,��ZHEVLWH�±�D�GDWDEDVH�WKDW�DOVR�SURYLGHG�PH

ZLWK�FRSLHV�RI�PRVW�RI�WKH�UHOHYDQW�OHJLVODWLRQ��2QH�SLHFH�RI�OHJLVODWLRQ�ZKLFK�WKH�FRXUWV

FRQVLGHUHG�LQ 5HHFH��EXW�ZKLFK�ZDV�QRW�DYDLODEOH�RQ &DQ/,,��ZDV�WKH *RYHUQPHQW�RI�$OEHUWD

6WDQGDUGV�IRU�=RRV��7KDQNIXOO\��KRZHYHU��*RRJOH�ZDV D�IULHQG�LQ�WKLV�LQVWDQFH��WDNLQJ�PH�WR�D

3')�FRS\�RQ�WKH�$OEHUWD�(QYLURQPHQW�DQG�3DUNV�ZHEVLWH�

������3ULQW�1HZV�0HGLD

)ROORZLQJ�WKH�DFFXPXODWLRQ�RI�OHJDO�DQG�VFKRODUO\�PDWHULDOV��,�WXUQHG�WR�SULQW�QHZV

PHGLD��1RWKLQJ�IRXQG�LQ�D�VWDQGDUG�QHZVSDSHU�ZDV�H[FOXGHG�±�DQG��DV�VXFK��³SULQW�QHZV�PHGLD´

UHIHUV�H[SDQVLYHO\�WR�QHZV�VWRULHV��RSLQLRQ�SLHFHV��OHWWHUV�WR�WKH�HGLWRU��DQG�VR�RQ��)RU�JDWKHULQJ

WKHVH�PDWHULDOV��,�XVHG�WZR�GLIIHUHQW�OLEUDU\�VHDUFK�FDWDORJXHV�LQ�JHQHUDO�DQG�WKH�VSHFLILF�GDWDEDVH



��

RI�3UR4XHVW��8VLQJ�³/XF\�WKH�HOHSKDQW´�DV�D�JHQHUDO�VHDUFK�WHUP�GLG�QRW�QDUURZ�GRZQ�UHVXOWV

VXIILFLHQWO\�EHFDXVH�WKLV�LV�DOVR�WKH�QDPH�RI�D�URDGVLGH�DWWUDFWLRQ��D�VL[�VWRUH\�SLHFH�RI�QRYHOW\

DUFKLWHFWXUH��LQ�1HZ�-HUVH\��,Q�RUGHU�WR�UHILQH�DQG�IRFXV�VHDUFK�UHVXOWV��WKH�ZRUG�³(GPRQWRQ´

ZDV�DGGHG�WR�ILOWHU�RXW�WKRVH�UHIHUULQJ�VLPSO\�WR�WKH�URDGVLGH�DWWUDFWLRQ��7KHUHIRUH��WKH�VHDUFK

WHUPV�,�HQGHG�XS�UHO\LQJ�XSRQ�ZHUH�³/XF\��HOHSKDQW��(GPRQWRQ�´

:KLOH�XVLQJ�WKH�OLEUDU\�FDWDORJXHV�DQG�GDWDEDVH��,�RSHQHG�DQG�VNLPPHG�HYHU\�UHVXOW�

VDYLQJ�WKRVH�ZLWK�DW�OHDVW�RQH�VHQWHQFH�GHGLFDWHG�WR�/XF\�VSHFLILFDOO\��,�GLG�QRW�VDYH�LQFLGHQWDO

PHQWLRQV��H�J���RQH�DUWLFOH�QRWLQJ�WKDW�³/XF\�WKH�HOHSKDQW´�DV�RQH�RI�WKH�DQLPDOV�LQ�D�OLVW�RI

DQLPDOV�SHRSOH�FRXOG�VHH�LI�WKH\�JR�WR�WKH�]RR�RQ�+DOORZHHQ���7KLV�HQWLUH�SURFHVV�ZDV�UHSHDWHG

WZLFH�WR�HQVXUH�WKDW�QRWKLQJ�ZDV�PLVVHG�

%HFDXVH�WKH�OLEUDU\�GDWDEDVH�FRSLHV�RI�PDQ\�RI�WKHVH�DUWLFOHV�GLG�QRW�UHSURGXFH

DFFRPSDQ\LQJ�SKRWRJUDSKV��,�QRWHG�ZKHUH�DUWLFOHV�LQGLFDWHG�SKRWRV�ZRXOG�EH�SUHVHQW��,

VXEVHTXHQWO\�XVHG�3UHVV5HDGHU�WR�ORRN�XS�WKHVH�VSHFLILF�DUWLFOHV�LQ�LPDJH�IRUPDW��PHDQLQJ�WKDW

WKH\�UHSURGXFHG�WKH�SKRWRJUDSKV��DV�ZHOO���:KHUH�WKH�DFFRPSDQ\LQJ�SKRWRJUDSKV�FRQWDLQHG

VRPHWKLQJ�UHOHYDQW�WR�/XF\��,�VDYHG�WKHVH�WR�P\�KDUG�GULYH��8SRQ�FDWDORJXLQJ�WKHVH�PDWHULDOV��,

HQGHG�XS�ZLWK�����SULQW�QHZV�PHGLD�SLHFHV�LQ�WRWDO�

������:HEVLWHV

)LQGLQJ�WKH FXUUHQW ZHEVLWHV�RI�WKH�SOD\HUV�GLUHFWO\ LQYROYHG�LQ 5HHFH ZDV�QRW�GLIILFXOW��DV

D�TXLFN�*RRJOH�VHDUFK�WRRN�PH�WR�WKH�ZHEVLWHV�IRU�WKH�&LW\�RI�(GPRQWRQ��DQG�LWV�VXE�VLWH�IRU�WKH

=RR���=RRFKHFN��3(7$��DQG�9�$��,�H[SORUHG�WKHVH�VLWHV�IROORZLQJ�LQWXLWLYH�QDYLJDWLRQ�SDWKV

WKURXJK�WKHP��)XUWKHU��ZKHUH�VHDUFK�IHDWXUHV�ZHUH�DYDLODEOH��,�XVHG�WHUPV�OLNH�³/XF\´�DQG



��

³(GPRQWRQ´�RU�³(GPRQWRQ�9DOOH\�=RR´�WR�XQFRYHU�DGGLWLRQDO�UHVRXUFHV��:KHUH�,�IRXQG�PDWHULDO

GLUHFWO\�UHODWHG�WR�/XF\��,�VDYHG�FRSLHV�RI�WKHVH�ZHESDJHV�DV�3')V�IRU�IXWXUH�UHIHUHQFH�

2WKHU�ZHEVLWHV�WKDW�DUH�OLYH�RQOLQH�ZHUH�DOVR�HDV\�WR�UHSHDW�WKLV�SURFHVV�ZLWK��)RU

H[DPSOH��WKH�=RRFKHFN�ZHEVLWH�FXUUHQWO\�FRQWDLQV�YHU\�OLWWOH�UHODWLQJ�WR�/XF\��LQVWHDG�GLUHFWLQJ

XVHUV�RII�VLWH�WR�WKH�=RRFKHFN�UXQ�6DYH/XF\�FD��$GGLWLRQDOO\��*RRJOLQJ�WHUPV�OLNH�³/XF\�WKH

HOHSKDQW´�DQG�³/XF\��HOHSKDQW��(GPRQWRQ´�DOVR�UHYHDOHG�DGGLWLRQDO�DFWLYLVW�UXQ�ZHEVLWHV

FXUUHQWO\�XS�RQ�WKH�ZHE��)ULHQGV�RI�/XF\�DQG�/($3�IRU�/XF\��WKH�PDWHULDO�IURP�ZKLFK�,�VDYHG

DQG�FDWDORJXHG�OLNH�WKH�PDWHULDO�IURP�WKH�RUJDQL]DWLRQV�GLUHFWO\�LQYROYHG�LQ 5HHFH��

1HYHUWKHOHVV��LW�ZDV�DSSDUHQW�WR�PH�±�IURP�KDYLQJ�VHHQ�ZHE�PDWHULDO�FRQFHUQLQJ�/XF\

ZLWK�P\�RZQ�H\HV�DV�IDU�EDFN�DV�ZKHQ�,�ILUVW�FRQFHLYHG�RI�GRLQJ�D�SURMHFW�RQ 5HHFH LQ������±

WKDW�VRPH�RI�WKHVH�ZHEVLWHV�QR�ORQJHU�FRQWDLQHG�DOO�WKH�VDPH�LQIRUPDWLRQ�WKH\�RQFH�GLG��,Q

SDUWLFXODU��WKH�(GPRQWRQ�9DOOH\�=RR¶V�ZHEVLWH�DSSHDUHG�VLJQLILFDQWO\�UHVWUXFWXUHG�DQG�FRQWDLQHG

LQIRUPDWLRQ�DQG�VWDQFHV�RQ�/XF\�GLVWLQFW�IURP�ZKDW�,�UHFDOO�EHLQJ�WKHUH�SUHYLRXVO\�

7KDQNIXOO\��,�IRXQG�D�ZD\�WR�QDYLJDWH�DURXQG�WKLV�SRWHQWLDO�KXUGOH��XVLQJ�WKH�,QWHUQHW

$UFKLYH¶V�:D\EDFN�0DFKLQH��D�GLJLWDO�DUFKLYH�ZKLFK�KDV�VWRUHG�VQDSVKRWV�RI�ZHEVLWHV�IURP�DOO

RYHU�WKH�LQWHUQHW�VLQFH�������:LWK�WKH�KHOS�RI�WKH�:D\EDFN�0DFKLQH��,�ZDV�DEOH�WR�ILQG�GR]HQV�RI

SUHYLRXV�LWHUDWLRQV�RI�WKHVH�RUJDQL]DWLRQV¶�ZHEVLWHV��,�VDYHG�3')V�RI�SDJHV�ZKHUH�,�QRWLFHG

GLIIHUHQFHV�RYHU�WLPH��WKHUHE\�DOORZLQJ�PH�WR�SHUXVH�D�UHFRUG�RI�VWDQFHV�WDNHQ�E\�WKH

RUJDQL]DWLRQV�DW�GLIIHUHQW�SRLQWV�LQ�WLPH�

,Q�WRWDO��WKLV�SURFHVV�JHQHUDWHG����ZHESDJH�GRFXPHQWV�DFURVV����GLVWLQFW�ZHEVLWHV��L�H��

WKH�RULJLQDO�(GPRQWRQ�9DOOH\�=RR�ZHEVLWH��WKH�FXUUHQW�&LW\�RI�(GPRQWRQ�ZHEVLWH��DQG�LWV

=RR�VSHFLILF�VXE�VLWH���=RRFKHFN¶V�ZHEVLWH��WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\¶V�GLVWLQFW



��

ZHEVLWH��WZR�GLVFUHWH�ZHEVLWHV�IRU�WKH�=RRFKHFN�UXQ�³6DYH�/XF\´�DQG�³.LGV�6DYH�/XF\�´�3(7$¶V

ZHEVLWH��9�$¶V�ZHEVLWH��/($3�IRU�/XF\¶V�ZHEVLWH��DQG�)ULHQGV�RI�/XF\¶V�ZHEVLWH��

������5HSRUWV

0DQ\�RI�WKH�ZHEVLWHV�OLVWHG�DERYH�LQFOXGHG�FRSLHV�RI�UHOHYDQW�UHSRUWV�RQ�WKHP��DV�ZHOO�

7KHVH�LQFOXGHG�WKLQJV�OLNH�D�=RRFKHFN�FRPPLVVLRQHG�DVVHVVPHQW�RI�HOHSKDQW�ZHOIDUH�LQ�&DQDGD

DQG�WKH�=RR¶V�FRPPLVVLRQHG�UHJXODU�ZHOIDUH�DVVHVVPHQWV�RQ�/XF\��,Q�WKH�HQG��,�DFFXPXODWHG���

UHSRUWV�IURP�WKH�ZHEVLWHV�RI�WKH�=RR��=RRFKHFN��6DYH�/XF\��DQG�9�$�

$OWKRXJK�OLNHO\�EHWWHU�FKDUDFWHUL]HG�DV�³OHJDO�PDWHULDOV�´�,�PXVW�QHYHUWKHOHVV�QRWH�KHUH

WKDW�,�FDPH�DFURVV�WKH�DIILGDYLWV�IRU 5HHFH DQG =RRFKHFN LQ�WKH�VDPH�ZD\�DV�UHSRUWV��7KDW�LV�WR

VD\��LI�QRW�IRU�WKHLU�DYDLODELOLW\�RQ�WKH�ZHEVLWHV�RI�=RRFKHFN��6DYH�/XF\��DQG�9�$��,�PD\�QRW

KDYH�WKRXJKW�WR�JDWKHU�WKHVH�PDWHULDOV��:KLOH�WKH\�ZHUH�XOWLPDWHO\�WUHDWHG�DV�OHJDO�PDWHULDOV��WKH

SURFHVV�RI�JDWKHULQJ�WKHP�ZDV�DNLQ�WR�WKH�UHSRUWV�PHQWLRQHG�KHUH��ORFDWHG�DQG�GRZQORDGHG�IURP

WKH�DIRUHPHQWLRQHG�ZHEVLWHV��7KURXJK�WKHVH��,�DFFXPXODWHG���DIILGDYLWV�IURP 5HHFH DQG��

DGGLWLRQDO�RQHV�IURP =RRFKHFN�

������%ORJV

:KLOH�LQYHVWLJDWLQJ�WKH�=RRFKHFN�ZHEVLWH��,�HQFRXQWHUHG�=RRFKHFN¶V�EORJ��³=RRFKHFN

3HUVSHFWLYHV�´�ZKLFK�KDG�VHYHUDO�SRVWV�FRQFHUQLQJ�/XF\�WKH�HOHSKDQW��:KLOH�,�ZDV�GLUHFWHG�WR

WKLV�RII�ZHEVLWH�UHVRXUFH�IURP�=RRFKHFN¶V�RZQ�ZHEVLWH��ZKDW�LW�UHYHDOHG�ZDV�WKDW�WKH�ZHEVLWHV�RI

WKH�RUJDQL]DWLRQV�QRWHG�DERYH�ZHUH�OLNHO\�LQVXIILFLHQW�DV�WKH�RQO\�ZHE�EDVHG�VRXUFHV�IURP�ZKLFK

WR�JDWKHU�PDWHULDOV��5HDVRQLQJ�WKDW�=RRFKHFN¶V�EORJ�ZDV�OLNHO\�LQGLFDWLYH�RI�D�ODUJH�WURYH�RI

EORJV�WKDW�FRQWDLQHG�UHOHYDQW�PDWHULDOV��,�WXUQHG�WR�WZR�PDMRU�EORJJLQJ�VLWHV��%ORJVSRW��DOVR



��

NQRZQ�DV�³%ORJJHU´��DQG�:RUG3UHVV�WR�JHW�D�IXOOHU�SLFWXUH�RI�ZKDW�LQGLYLGXDOV�DQG�JURXSV�LQ�WKH

EORJRVSKHUH�ZHUH�VD\LQJ�DERXW�/XF\�WKH�HOHSKDQW�

%ORJVSRW¶V�LQWHUQDOO\�UXQ�VHDUFK�IHDWXUH�ZDV�ZHOO�GHYHORSHG��VR�,�XVHG�WKH�EORJJLQJ�VLWH

LWVHOI�WR�XQHDUWK�SRVWV�FRQWDLQLQJ�WKH�VHDUFK�WHUPV�³/XF\��HOHSKDQW��(GPRQWRQ�´�%\�FRQWUDVW�

:RUG3UHVV¶V�LQWHUQDOO\�UXQ�VHDUFK�IHDWXUH�SURGXFHG�IHZ�UHVXOWV�±�HYHQ�RPLWWLQJ�:RUG3UHVV�EORJ

SRVWV�RQ�WKH�VXEMHFW�PDWWHU�WKDW�,�DOUHDG\�NQHZ�H[LVWHG��7KHUHIRUH��WR�VHDUFK�:RUG3UHVV��,�HQOLVWHG

WKH�DLG�RI�*RRJOH��XVLQJ�WKH�VDPH�VHDUFK�WHUPV�DORQJVLGH�WKH�UHTXLUHPHQW�RI

³VLWH�ZRUGSUHVV�FRP�´�8OWLPDWHO\��LQ�VHDUFKLQJ�ERWK�EORJJLQJ�SODWIRUPV��ZKDW�,�GLVFRYHUHG�ZDV�D

WUHDVXUH�WURYH�RI�SHRSOH�FRPPHQWLQJ�RQ�WKH�FDPSDLJQV�DQG�OHJDO�GLVSXWH�LQ�ZD\V�QRW�RSHQO\

DUWLFXODWHG�E\�WKH�SOD\HUV�WKHPVHOYHV�

,Q�GHWHUPLQLQJ�ZKLFK�EORJ�SRVWV�WR�LQFOXGH��,�XVHG�VLPLODU�FULWHULD�WR�WKRVH�DSSOLHG�WR�SULQW

QHZV�PHGLD��H[FOXGLQJ�RQO\�LQFLGHQWDO�PHQWLRQV�RI�/XF\��7R�VDYH�WKHVH�PDWHULDOV��,�UHSHDWHG�WKH

SURFHVV�,�DSSOLHG�WR�ZHEVLWHV��VDYLQJ�3')V�RI�LQGLYLGXDO�EORJ�SRVWV��,Q�VRPH�LQVWDQFHV��WKLV

SURFHVV�GLG�QRW�VDYH�LPDJHV�IURP�WKH�SDJHV�LQ�TXHVWLRQ�±�LQ�ZKLFK�FDVH��,�PDUNHG�WKHVH�LQ�P\

GRFXPHQW�FDWDORJXH�DQG�VDYHG�VHSDUDWH�VFUHHQ�FDSWXUHV�RI�WKH�LPDJHV�WKHPVHOYHV��,Q�WKH�HQG��P\

VHDUFKHV�SOXV�WKH�DSSOLFDWLRQ�RI�WKHVH�FULWHULD�UHVXOWHG�LQ����GLVWLQFW�EORJ�SRVWV�IURP�:RUG3UHVV

DQG�DQ�DGGLWLRQDO����IURP�%ORJJHU�

������2QOLQH�9LGHRV

$V�ZLWK�WKH�UHSRUWV�QRWHG�DERYH��LW�ZDV�WKH�ZHEVLWHV�RI�WKH�YDULRXV�JURXSV�DQG

RUJDQL]DWLRQV�WKDW�,�FDQYDVVHG�ZKLFK�UHYHDOHG�WKH�H[LVWHQFH�RI�DQRWKHU�W\SH�RI�PDWHULDO��<RX7XEH

YLGHRV��7KHVH�ZHUH�D�IDYRXULWH�RI�6DYH�/XF\��ZLWK�VHYHUDO�RI�WKHLU�ZHESDJHV�KDYLQJ�YLGHRV

HPEHGGHG�LQWR�WKHP��0XFK�DV�,�GLG�ZLWK�EORJV��,�WXUQHG�WR�WKH�YLGHR�KRVWLQJ�SODWIRUP�LWVHOI�WR



��

LQYHVWLJDWH�ZKDW�HOVH�ZDV�SXEOLFO\�DYDLODEOH��0\�VHDUFK�WHUPV�ZHUH�QDUURZHG�GRZQ�LQ�WKH�VDPH

ZD\�DV�WKH\�ZHUH�ZLWK�RWKHU�W\SHV�RI�VHDUFKHV��L�H���³/XF\�WKH�HOHSKDQW´�ODUJHO\�SURGXFHG�YLGHRV

FRQFHUQLQJ�WKH�URDGVLGH�DWWUDFWLRQ�LQ�1HZ�-HUVH\��VR�WKH�FRPELQHG�VHDUFK�WHUPV�RI�³/XF\�

HOHSKDQW��(GPRQWRQ´�ZHUH�XVHG�WR�QDUURZ�GRZQ�WKH�UHVXOWV�WR�WKRVH�WKDW�ZHUH�PRVW�SHUWLQHQW���$V

WKH�YLGHRV�WKHPVHOYHV�ZHUH�WRR�ODUJH�WR�VDYH�WR�P\�KDUG�GULYH��ZLWK�WKHVH�,�RQO\�FUHDWHG�D

FDWDORJXH�OLVWLQJ�WKH�QDPHV�RI�WKH�YLGHRV��WKH�QDPHV�RI�WKRVH�ZKR�KDG�XSORDGHG�WKHP��DQG�WKH

ZHE�DGGUHVV�VR�WKDW�WKH\�FRXOG�EH�HDVLO\�UHWXUQHG�WR�ODWHU��7KLV�SURFHVV�UHVXOWHG�LQ����YLGHRV

EHLQJ�FDWDORJXHG�

������6RFLDO�0HGLD

,Q�PXFK�WKH�VDPH�ZD\�EORJ�SRVWV�DQG�YLGHRV�DV�VRXUFHV�RI�PDWHULDO�IRU�WKLV�SURMHFW�JUHZ

RXW�RI�P\�LQLWLDO�DWWHQWLRQ�WR�WKH�ZHEVLWHV�RI�WKH�JURXSV�LQYROYHG��VR�WRR�GLG�VRFLDO�PHGLD

SODWIRUPV�SUHVHQW�WKHPVHOYHV��+RZHYHU��WKHUH�ZHUH�SUDFWLFDO�OLPLWDWLRQV�WKDW�PDGH�DSSURDFKLQJ

VRFLDO�PHGLD�RQ�WKH�SODWIRUPV�RI�)DFHERRN�DQG�7ZLWWHU�TXLWH�GLIIHUHQW�IURP�DSSURDFKLQJ�EORJV�RQ

WKH�SODWIRUPV�RI�%ORJJHU�DQG�:RUG3UHVV��:LWK�UHVSHFW�WR�)DFHERRN��RQH�SUREOHP�OLHV�LQ�WKH�IDFW

WKDW�LWV�VHDUFK�IHDWXUH�KDV�OLPLWHG�FDSDFLW\�WR�UHILQH�UHVXOWV�DQG�QR�DSSDUHQW�FDSDFLW\�WR�RUGHU

UHVXOWV�FKURQRORJLFDOO\��+RZHYHU��WKH�QDWXUH�RI�)DFHERRN�YHUVXV�D�EORJJLQJ�SODWIRUP�DOVR�PDNHV

LW�OHVV�OLNHO\�WKDW��HYHQ�ZLWK�WKH�SHUIHFW�WRRO��LW�ZRXOG�\LHOG�WKH�VDPH�OHYHO�RI�UHVXOWV��,Q�SDUWLFXODU�

WKLV�LV�EHFDXVH�LQGLYLGXDO�)DFHERRN�IHHGV�DUH�ODUJHO\�SULYDWH��ZKHUHDV�EORJV�DUH�ODUJHO\�SXEOLF�

7KH�H[FHSWLRQ�WR�WKH�SULYDF\�RI�)DFHERRN�LV�ZLWK�UHVSHFW�WR�WKH�GHGLFDWHG�SDJHV�RI�VSHFLILF

RUJDQL]DWLRQV�±�DQG��KDYLQJ�VDYHG�WKH�)DFHERRN�SDJHV�RI�UHOHYDQW�JURXSV�LQ�WKH�VDPH�ZD\�DV

WKHLU�RYHUDOO�ZHEVLWHV��LW�LV�UHDVRQDEOH�WR�DVVXPH�,�KDYH�FDSWXUHG�ZKDW�LV�SXEOLFO\�DYDLODEOH�RQ

WKLV�SODWIRUP�



��

7ZLWWHU��KRZHYHU��LV�DQRWKHU�VWRU\��8QOLNH�SRVWV�RQ�)DFHERRN��DOPRVW�DOO�RI�7ZLWWHU¶V

FRQWHQW�LV�SXEOLF�E\�GHVLJQ��0RUHRYHU��LWV�LQWHUQDOO\�UXQ�VHDUFK�IHDWXUH�DOORZV�IRU�VLJQLILFDQW

SUHFLVLRQ�DQG�UHILQHPHQW��1HYHUWKHOHVV��,�XOWLPDWHO\�PDGH�WKH�GHFLVLRQ�QRW�WR�WU\�WR�JDWKHU�HYHU\

WZHHW�HYHU�PDGH�ZLWK�UHVSHFW�WR�/XF\�WKH�HOHSKDQW�EHFDXVH�LW�ZDV�XQIHDVLEOH�WR�VLIW�WKURXJK�WKH

VKHHU�DPRXQW�RI�PDWHULDO�WKLV�SURGXFHG��,Q�WKH�HQG��ZKDW�,�GLG�ZDV�UHSHDW�WKH�SURFHVV�,�DSSOLHG�WR

)DFHERRN�SDJHV�IRU�WKH�RUJDQL]DWLRQV�LQYROYHG��ORDGLQJ�WKHLU��LQ�VRPH�LQVWDQFHV��PDVVLYH�

7ZLWWHU�IHHGV�DQG�VDYLQJ�WKHVH�WR�P\�KDUG�GULYH�

���7KLQNLQJ�,QVLGH�DQG�2XWVLGH�WKH�%R[��5HDGLQJ�DQG�:ULWLQJ�DERXW 5HHFH¶V�3LHFHV

����:RUNLQJ�ZLWK�³WKH�'LVFRXUVH´

$V�LQGLFDWHG�SUHYLRXVO\��WKH�³FDVH´�ZLWK�ZKLFK�,�DP�ZRUNLQJ�LQ�WKLV�GLVVHUWDWLRQ�UHOLHV�RQ

DQ�H[SDQVLYH�IUDPLQJ�IRU�WKH�VDNH�RI�±�LQ�)RXFDXOW¶V�ZRUGV�±�DQ�³DQDO\VLV�RI�GLVFRXUVH´�EH\RQG

ZKDW�WKH�QRUPDWLYH�IUDPLQJ�RI�D�OHJDO�FDVH�DOORZV�IRU��� %XW�MXVW�ZKDW�LV�³GLVFRXUVH´�DQG�KRZ

GRHV�RQH�DQDO\]H�LW"�$V�VRPH�VFKRODUV�KDYH�ODPHQWHG��³GLVFRXUVH´�±�DQG�WKH�GHULYDWLYH�WHUPV�RI

³GLVFRXUVH�DQDO\VLV´�DQG�³FULWLFDO�GLVFRXUVH�DQDO\VLV´�±�DSSHDUV�WR�EH�D�WHUP�WKDW�LV�D�YLFWLP�RI�LWV

RZQ�VXFFHVV��LW�LV�GHSOR\HG�LQ�VR�PDQ\�YDULRXV��GLVSDUDWH��DQG�GLYHUVH�IRUPV�RI�VFKRODUVKLS�LQ

VXFK�IDVW�DQG�ORRVH�ZD\V�VR�DV�WR�RIWHQ�ODFN�D�FOHDU��FRKHUHQW��RU�XQLILHG�PHDQLQJ��� 7KLV�LV�

SHUKDSV��XQVXUSULVLQJ�LQVRIDU�DV�)RXFDXOW�±�ODUJHO\�FUHGLWHG�ZLWK�LQWURGXFLQJ�WKH�WHUP�WR�WKH

$QJOR�$PHULFDQ�ZRUOG�DV�PRUH�WKDQ�D�PHUH�V\QRQ\P�IRU�³FRQYHUVDWLRQ´�±�KLPVHOI�GHSOR\HG�WKH

WHUP�LQ�P\ULDG�GLIIHUHQW��DQG�VRPHWLPHV�LQFRQVLVWHQW��ZD\V��� <HW��ZKLOH�WKHUH�PD\�QRW�EH�D

VLQJOH�RQFH�DQG�IRU�DOO�GHILQLWLRQ�IRU�³GLVFRXUVH´�RU�IRU�WKH�³GLVFRXUVH�DQDO\VLV´�WKDW�LW�HQWDLOV�

�� 0F+RXO�	�*UDFH� LELG�

�� $OHF�0F+RXO�	�:HQG\�*UDFH� $�)RXFDXOW�3ULPHU��'LVFRXUVH� 3RZHU��DQG�WKH�6XEMHFW �/RQGRQ��5RXWOHGJH�
�������1RUPDQ�)DLUFORXJK� &ULWLFDO�'LVFRXUVH�$QDO\VLV� 7KH�&ULWLFDO�6WXG\�RI�/DQJXDJH���QG�HG���/RQGRQ�
5RXWOHGJH���������'HUHN�+RRN��³'LVFRXUVH��.QRZOHGJH��0DWHULDOLW\��+LVWRU\��)RXFDXOW�DQG�'LVFRXUVH�$QDO\VLV´
����������� 7KHRU\�	�3V\FKRORJ\ ����

�� )RXFDXOW� 3LHUUH�5LYLqUH� VXSUD QRWH����DW�[L



��

WKHUH�DUH�VRPH�JHQHUDO�SRLQWV�WKDW�FDQ�EH�UHSHDWHG�KHUH�VR�DV�WR�H[SODLQ�ZKDW�,�PHDQ�ZKHQ�,�VD\

WKLV�SURMHFW�DQDO\]HV�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV�

,Q�JHQHUDO��WR�LQYRNH�WKH�LGHD�RI�³GLVFRXUVH´�LV�WR�UHYHUVH�WKH�ZD\�LQ�ZKLFK�VSHHFK��WH[W�

DQG�RWKHU�IRUPV�RI�FRPPXQLFDWLRQ�DUH�QRUPDOO\�WKRXJKW�RI��7KDW�LV�WR�VD\��ZKLOH�LW�LV�WUXH�WKDW�LW

LV�LQGLYLGXDO�VXEMHFWV�ZKR�VSHDN��ZULWH��DQG�FRPPXQLFDWH�LQ�RWKHU�ZD\V��³GLVFRXUVH´�LV�QRW

VRPHWKLQJ�WKDW�LV�H[SUHVVHG�RU�DFFRPSOLVKHG�E\�LQGLYLGXDO�VXEMHFWV��5DWKHU��WKH�LQYHUVH�LV�WKH

FDVH��LW�LV�WKH�GLVFRXUVH�WKDW�FRQVWLWXWHV�WKH�LQGLYLGXDO�VXEMHFW��VXFK�DV��IRU�H[DPSOH��LQ�FRPLQJ�WR

NQRZ�RXUVHOYHV�YDULRXVO\�WKURXJK�GLVFRXUVH�DV�FULPLQDOV��GRFWRUV��KRPRVH[XDOV��VFKL]RSKUHQLFV�

HWF����� 7R�FODULI\�WKLV��RQH�PLJKW�FRQVLGHU�WKDW� DV�FXOWXUDO�VWXGLHV�VFKRODUV�$OHF�0F+RXO�DQG

:HQG\�*UDFH�SRLQW�RXW��³GLVFRXUVH´�LV�QRW�VLPSO\�³ODQJXDJH´�RU�³VRFLDO�LQWHUDFWLRQ�´�UHIHUULQJ

LQVWHDG�WR�³UHODWLYHO\�ZHOO�ERXQGHG�DUHDV�RI�VRFLDO�NQRZOHGJH�´�� 1RW�MXVW�WKH�ZRUGV�XWWHUHG�

³GLVFRXUVH´�VLJQLILHV�WKH�FRQGLWLRQV�RI�³ZKDW�FDQ�EH�VDLG´�DQG�³ZKDW�FDQ�EH�WKRXJKW´�LQ�D�JLYHQ

FRQWH[W��� 7R�WKLV�HQG��GLVFRXUVH�LV�±�DV�VRFLROLQJXLVW 1RUPDQ�)DLUFORXJK�VXJJHVWV�±�³D�FRPSOH[

VHW�RI�UHODWLRQV�´�� 1RW�MXVW�DQ\�UHODWLRQ��³GLVFRXUVH´ UHIHUV�WR�WKRVH�FRPSOH[�UHODWLRQV�WKDW�PDNH

VRFLDO�UHDOLW\�SRVVLEOH��³PHDQLQJ��DQG�PDNLQJ�PHDQLQJ�´��

,�KDYH�WKXV�IDU�UHIHUUHG�WR�³GLVFRXUVH´�EURDGO\��DOWKRXJK�LW�VKRXOG�EH�QRWHG�WKDW�RQH�GRHV

QRW�HQFRXQWHU�³GLVFRXUVH´�DV�VXFK�LQ�WKH�ZRUOG��,QVWHDG��WKHUH�DUH�RQO\�HYHU�GLVFRXUVHV LQ�WKH

SOXUDO��� )ROORZLQJ�)RXFDXOW��0F+RXO�DQG�*UDFH�HPSKDVL]H WKDW�VSHFLILF�GLVFRXUVHV�UHSUHVHQW

³VSHFLILF�ERGLHV�RI�NQRZOHGJH´�±�PRUH�WKDQ�MXVW�FRPPXQLWLHV�RI�ZRUGV�DQG�RWKHU�IRUPV�RI

FRPPXQLFDWLRQ�EHLQJ�H[FKDQJHG��HDFK�GLVFRXUVH�LV�D�ERXQGHG�ZD\�RI�NQRZLQJ��� ,Q�WKLV�UHVSHFW�

�� ,ELG��DW����
�� 0F+RXO�	�*UDFH� VXSUD QRWH����DW����
�� ,ELG�
�� )DLUFORXJK� VXSUD QRWH����DW���
�� ,ELG��DW����
�� ,ELG��DW����
�� ,ELG��DW����



��

DQ�DQDO\VLV�RI�GLVFRXUVH�LV�OHVV�DQ�DQDO\VLV�RI�ODQJXDJH��DOWKRXJK�OLQJXLVWLF�VLJQV�PD\�EH�ZKDW

RQH�LV�SUHVHQWHG�ZLWK��DQG�PRUH�DQ�DQDO\VLV�RI�KRZ�NQRZOHGJH�LV�FRQVWUXFWHG��$V�)RXFDXOW�GUDZV

WKH�GLVWLQFWLRQ��ZKHUH�DQ�DQDO\VLV�RI�ODQJXDJH�PLJKW�FRQVLGHU�WKH�UXOHV�RI�V\QWD[�DQG�JUDPPDU�

DQ�DQDO\VLV�RI�GLVFRXUVH�FRQVLGHUV�³KRZ�«�RQH�SDUWLFXODU�VWDWHPHQW�DSSHDUHG�UDWKHU�WKDQ

DQRWKHU�´�� 7R�WKLV�HQG��GLVFRXUVH�DQDO\VLV�PD\�H[DPLQH ZKDW�KDV�EHHQ�VDLG��EXW�HQGHDYRXUV�WR

GHWHUPLQH�ZKDW�PDNHV�WKDW�SDUWLFXODU�WKLQJ�LQWR�VRPHWKLQJ�VD\DEOH�

&UXFLDOO\��WKHUH�LV�QR�³XQLYHUVDO�GLVFRXUVH´�KLGGHQ�EHKLQG�HYHU\WKLQJ�±�QRU��E\�H[WHQVLRQ�

LV�WKHUH�D�³XQLYHUVDO�NQRZOHGJH´�WR�EH�XQFRYHUHG�WKURXJK�WKH�DQDO\VLV�RI�GLVFRXUVH��7R�WKH

FRQWUDU\��DV�)RXFDXOW�SKUDVHG�LW��³>G@LVFRXUVHV�PXVW�EH�WUHDWHG�DV�GLVFRQWLQXRXV�SUDFWLFHV��ZKLFK

FURVV�HDFK�RWKHU��DUH�VRPHWLPHV�MX[WDSRVHG�ZLWK�RQH�DQRWKHU��EXW�FDQ�MXVW�DV�ZHOO�H[FOXGH�RU�EH

XQDZDUH�RI�HDFK�RWKHU�´�� ,Q�WKLV�IUDPLQJ��ZH�LQKDELW D�ZRUOG�RI�FRXQWOHVV�GLIIHUHQW�GLVFRXUVHV��,Q

VRPH�LQVWDQFHV��WKH\�FRQQHFW�DQG�RYHUODS�LQ�IXOVRPH�ZD\V��ZKHUHDV��LQ�RWKHU�LQVWDQFHV�

LQGLYLGXDO�GLVFRXUVHV�H[LVW�ZLWKRXW�FRQWDFW�EHWZHHQ�WKHP�DQG�LQ�QR�FHUWDLQ�UHODWLRQ�WR�HDFK�RWKHU�

:KLOH�GLVFRXUVH�DQDO\VLV�PD\�FRQVLGHU�RQH�GLVFRXUVH�DW�D�WLPH��WKH�VLJQLILFDQFH�RI�WKH�DQDO\VLV�LV

WKDW�LW�DOORZV�RQH�WR�FRPPHQW�RQ�VRPHWKLQJ�JUHDWHU�WKDQ�WKDW�VLQJOH�GLVFRXUVH�ZKLOH�QRW�EHLQJ

DEOH�WR�PDNH�XQLYHUVDO�FRQFOXVLRQV��7KDW�LV�WR�VD\��HDFK�DQDO\VLV�H[WHQGV�EH\RQG�WKDW�VLQJOH

GLVFRXUVH�DORQH�±�QRW�WR�DOO�GLVFRXUVH�RU�DOO�NQRZOHGJH�HYHU\ZKHUH�DQG�DOZD\V��EXW�DW�OHDVW�WR

WKRVH�RWKHU�GLVFRXUVHV�WKDW�FRQQHFW�DQG�RYHUODS�ZLWK�WKH�IRFXV�RI�WKH�DQDO\VLV�

,PSRUWDQWO\��DV�SV\FKRDQDO\VW�'HUHN�+RRN�VWUHVVHV��³DWWDLQLQJ�WUXWK�LV�QRW�WKH�JRDO�RI

GLVFRXUVH�DQDO\VLV�´�� ,QVWHDG��WKH�SRLQW�RI�GLVFRXUVH DQDO\VLV�LV�WR�XQFRYHU�³D�FDUHIXOO\

GHOLQHDWHG�VHW�RI�FRQGLWLRQV�RI�SRVVLELOLW\�XQGHU�ZKLFK�VWDWHPHQWV�FRPH�WR�EH�PHDQLQJIXO�DQG

�� +RRN� VXSUD QRWH����DW�����

�� 0LFKHO�)RXFDXOW��³7KH�2UGHU�RI�'LVFRXUVH´�LQ�5REHUW�<RXQJ��HG� 8QW\LQJ�WKH�7H[W��$�3RVW�6WUXFWXUDOLVW 5HDGHU
�%RVWRQ��5RXWOHGJH�	�.HJDQ�3DXO�����������DW����>)RXFDXOW��³'LVFRXUVH´@�

�� 0LFKHO�)RXFDXOW� 7KH�$UFKDHRORJ\�RI�.QRZOHGJH��WUDQVODWHG E\�7DYLVWRFN�3XEOLFDWLRQV��/RQGRQ��7DYLVWRFN
3XEOLFDWLRQV�/WG���������DW����



��

WUXH´�DQG�EULQJ�DZDUHQHVV�WR�³WKH�SUHVHQFH�RI�WKH�OLPLWV�ZLWKLQ�ZKLFK�ZH�VSHDN�´�� ,Q�WKLV�ZD\�

WKH�DQDO\VLV�RI�GLVFRXUVH�GRHV�QRW�HQGHDYRXU�WR�DIILUP�WKH�NQRZOHGJH�RU�³WUXWK´�HVWDEOLVKHG�E\

WKH�GLVFRXUVH��EXW�LQVWHDG�WR�UHYHDO�KRZ�LW�RSHUDWHV�DQG�FLUFXODWHV�DQG�WR�ILQG�WKH�OLPLWV�RI�WKDW

NQRZOHGJH�DQG�³WUXWK�´�� 'LVFRXUVH�DQDO\VLV��RQ�WKLV UHDGLQJ��VHWV�RXW�WR�³H[SORLW>@�WKH�JDSV�RU

VKRUWFRPLQJV�RI�D�JLYHQ�GLVFRXUVH�«�>DQG@�V\VWHPDWLFDOO\�GHPRQVWUDW>H@�LWV�FRQWUDGLFWLRQV�DQG

GLVFRQWLQXLWLHV��WKHVH�DUH�VHDPV�WR�EH�SXOOHG��WKH�MRLQWV�DQG�ZHDNQHVVHV�WR�EH�UHOHQWOHVVO\

VWUHVVHG�´�� ,Q�WKLV�ZD\��GLVFRXUVH�DQDO\VLV�LV�DQ XQUHOHQWLQJ�LQWHUURJDWLRQ��VHHNLQJ�WR�ORFDWH�DQG

WKHQ�³GHFHQWUH�DQG�GHVWDELOL]H´�WKH�³WUXWKV´�RI�WKH�WDUJHWHG�GLVFRXUVH��� 5DWKHU�WKDQ�VWUHQJWKHQLQJ

WKH�FODLPV�PDGH�ZLWKLQ�D�JLYHQ�GLVFRXUVH��GLVFRXUVH�DQDO\VLV�XQUDYHOV�WKH�GLVFRXUVH��FXWWLQJ

WKURXJK�LW�WR�H[SRVH�WKH�OLPLW�SRLQWV�WKDW�DOORZ�LW�IXQFWLRQ�LQ�WKH�ILUVW�SODFH���

$OLJQLQJ�ZHOO�ZLWK�WKH�H[SDQVLYHO\�GHILQHG�³FDVH´�,�RXWOLQHG�DERYH��+RRN�XQGHUVFRUHV

WKDW�³GLVFRXUVH´�FDQQRW�EH�WKRXJKW�RI�DV�FRPLQJ�IURP��RU�HQFDSVXODWHG�LQ��D�VLQJOH�VRXUFH��7R

DQDO\]H�D�GLVFRXUVH�LV�WR�DQDO\]H�³WKRVH�PXOWLSOH�SURFHVVHV�WKDW�FRQVWLWXWH�LW��$QDO\VLV�KHQFH

SURFHHGV�E\�SURJUHVVLYH�DQG�QHFHVVDULO\�LQFRPSOHWH�VDWXUDWLRQ��IURP�WKH�FRQVXOWDWLRQ�RI�HYHU

PRUH�VRXUFHV�RI�RULJLQ�DQG�UHDOL]DWLRQ��HYHU�PRUH�DQDO\WLFDO�µVDOLHQWV�¶�WR�DQ�LQFUHDVLQJ

SRO\PRUSKLVP�RI�GDWD�VRXUFHV�´�� $V�FXOWXUDO�VWXGLHV VFKRODU�5REHUW�<RXQJ�QRWHV��WKLV�HQGHDYRXU

�� ,ELG��DW�����
�� ,ELG��DW�����
�� ,ELG��DW�����
�� +RRN� VXSUD QRWH����DW�����

�� ,Q�³7KH�2UGHU�RI�'LVFRXUVH´��VXSUD QRWH�����DW���� )RXFDXOW�XVHV�WKH�H[DPSOH�RI�0HQGHOLDQ�JHQHWLFV�WR�LOOXVWUDWH
KRZ�WKLV�SRVLWLRQ�GLIIHUV�IURP�FUXGH�UHODWLYLVP�

3HRSOH�KDYH�RIWHQ�ZRQGHUHG�KRZ�WKH�ERWDQLVWV�RU�ELRORJLVWV�RI�WKH�QLQHWHHQWK�FHQWXU\�PDQDJHG�QRW�WR�VHH
WKDW�ZKDW�0HQGHO�ZDV�VD\LQJ�ZDV�WUXH��«�0HQGHO�VSRNH�WKH�WUXWK��EXW�KH�ZDV�QRW�µZLWKLQ�WKH�WUXH¶�RI�WKH
ELRORJLFDO�GLVFRXUVH�RI�KLV�WLPH��LW�ZDV�QRW�DFFRUGLQJ�WR�VXFK�UXOHV�WKDW�ELRORJLFDO�REMHFWV�DQG�FRQFHSWV�ZHUH
IRUPHG��«�,W�LV�DOZD\V�SRVVLEOH�WKDW�RQH�PLJKW�VSHDN�WKH�WUXWK�LQ�WKH�VSDFH�RI�ZLOG�H[WHULRULW\��EXW�RQH�LV�µLQ
WKH�WUXH¶�RQO\�E\�REH\LQJ�WKH�UXOHV�RI�GLVFXUVLYH�µSROLFLQJ¶�ZKLFK�RQH�KDV�WR�UHDFWLYDWH�LQ�HDFK�RI�RQH¶V
GLVFRXUVHV�

)RXFDXOW¶V�SRLQW�±�DV�WKH�H[DPSOH�GHPRQVWUDWHV�±�³GLVFRXUVH´�GRHV�QRW�PHDQ�QRW�WKDW�QRWKLQJ�LV�UHDO�RU�WKDW�QRWKLQJ
LV�D�YHULILDEOH�IDFW�DERXW�WKH�ZRUOG��5DWKHU��WR�SD\�DWWHQWLRQ�WR�³GLVFRXUVH´�LV�WR�VHH�KRZ�HYHQ�UHDO�RU�YHULILDEOH�WKLQJV
FDQ�RQO\�EH�DFFHSWHG�RU�SHUFHLYHG�DV�WUXH�DFFRUGLQJ�WR�WKH�UXOHV�RI�D�JLYHQ�GLVFXUVLYH�SUDFWLFH�±�VXFK�DV��LQ�0HQGHO¶V
FDVH��WKH�UXOHV�RI�³ELRORJLFDO�GLVFRXUVH�´

�� ,ELG��DW���������



��

±�VRPHZKDW�SDUDGR[LFDOO\�±�UHVXOWV�QRW�LQ�³D�SOHQLWXGH�RI�PHDQLQJ��EXW�D�VFDUFLW\�´�� )RU�DOO�RQH

ILQGV�LQ�WKH�DQDO\VLV�RI�GLVFRXUVH�±�DQG�RQH�PD\��DV�,�GR�LQ�WKLV�SURMHFW��LQGHHG�ILQG�TXLWH�D�ELW�±

WKH�HQG�UHVXOW�LV�WR�XQFRYHU�WKH LQVXIILFLHQF\ RI WKH�GLVFRXUVH��/RRNLQJ�DW�LW�EURDGO\�DQG

H[DPLQLQJ�LW�FORVHO\��RQH�ILQGV�ZKDW�NQRZOHGJHV�DQG�WUXWKV�DUH�QRW�DOORZHG�LQ�WKDW�GLVFRXUVH�±

ZKHUH�LW�KDV GLVDOORZHG PHDQLQJ�IURP�ULVLQJ�XS��,Q WKLV�ZD\��WKH�GLVFRXUVH�DQDO\VW�VHWV�RXW�WR

HVWDEOLVK�QRW�VLPSO\�ZKDW�WKH�GLVFRXUVH�FRQWDLQV��EXW�ZKDW�LW�LV�PLVVLQJ�

$OWKRXJK�SRVVLEOH�WR�XQGHUWDNH�D�GLVFRXUVH�DQDO\VLV�VLPSO\�IRU�DQDO\VLV¶V�RZQ�VDNH��PXFK

GLVFRXUVH�DQDO\VLV�±�WKH�RQH�LQ�WKLV�GLVVHUWDWLRQ�LQFOXGHG�±�LV�PRUH�SURSHUO\�FDOOHG�³FULWLFDO´

GLVFRXUVH�DQDO\VLV�VLQFH�LW�VHWV�RXW�WR�FULWLTXH�WKH�JLYHQ�GLVFRXUVH�ZLWK�SDUWLFXODU�HQGV�LQ�PLQG�

0F+RXO�DQG�*UDFH�QRWH�WKDW�WKH�³FULWLFDO´�SRLQW�RI�GLVFRXUVH�DQDO\VLV�LV�³JHDUHG�WRZDUGV�D

FRXQWHU�UHDGLQJ�RI�KLVWRULFDO�DQG�VRFLDO�FRQGLWLRQV�DQG�RIIHUV�SRVVLELOLWLHV�IRU�VRFLDO�FULWLTXH�DQG

UHQHZDO�´�� $UWLFXODWLQJ�D�VLPLODU�SRVLWLRQ��)DLUFORXJK KDV�VXJJHVWHG�WKDW�D�FULWLFDO�GLVFRXUVH

DQDO\VLV�³LV�QRW�MXVW�GHVFULSWLYH��LW�LV�DOVR�QRUPDWLYH�´��� :KDW�)DLUFORXJK�PHDQV�E\�WKLV�LV�WKDW

WKHUH�LV�D�³QRUPDWLYH�HOHPHQW´�WR�WKH�DQDO\VLV��³IRFXV>LQJ@�RQ�ZKDW�LV�ZURQJ�ZLWK�D�VRFLHW\��DQ

LQVWLWXWLRQ��DQ�RUJDQLVDWLRQ��HWF����DQG�KRZ�µZURQJV¶�PLJKW�EH�µULJKWHG¶�RU�PLWLJDWHG��IURP�D

SDUWLFXODU�QRUPDWLYH�VWDQGSRLQW�´��� 7KH�FULWLFDO�GLVFRXUVH DQDO\VW��WKHUHIRUH��³DVVHVVHV�ZKDW

H[LVWV��ZKDW�PLJKW�H[LVW�DQG�ZKDW�VKRXOG�H[LVW�RQ�WKH�EDVLV�RI�D�FRKHUHQW�VHW�RI�YDOXHV�´��� 7KXV�

ZKLOH�RQH�HQJDJLQJ�LQ�D�GLVFRXUVH�DQDO\VLV�PLJKW�EH�±�DV�+RRN�QRWHV�±�PHUHO\�D�³GLDJQRVWLFLDQ�´

WKDW�GLDJQRVLV�LV�FULWLFDO�LQVRIDU�DV�LW�LV�SHUIRUPHG�ZLWK�DQ�H\H�WRZDUGV�XOWLPDWHO\�WUHDWLQJ�WKH

SUREOHPV�WKDW�DUH�XQFRYHUHG����

��� +RRN� VXSUD QRWH����DW��������������
��� ,ELG�
��� ,ELG��DW���
��� )DLUFORXJK� VXSUD QRWH����DW����
�� 0F+RXO�	�*UDFH� VXSUD QRWH����DW����
�� 5REHUW�<RXQJ��HG� 8QW\LQJ�WKH�7H[W��$�3RVW�6WUXFWXUDOLVW 5HDGHU �%RVWRQ��5RXWOHGJH�	�.HJDQ�3DXO��������DW ���



��

,Q�WKH�SUHFHGLQJ�SDUDJUDSKV��,�KDYH�DGGUHVVHG�D�QXPEHU�RI�³ZKDWV´�FRQFHUQLQJ�WKH�FRUSXV

RI�PDWHULDOV�ZLWK�ZKLFK�,�DP�ZRUNLQJ��,�KDYH�VDLG ZKDW LW�PHDQV�WR�WKLQN�RI 5HHFH¶V�SLHFHV�DV�D

GLVFRXUVH� ZKDW LW�PHDQV�WR�DQDO\]H�WKDW�GLVFRXUVH� DQG ZKDW WKH�LPSOLFDWLRQV�RI�FDOOLQJ�WKDW

GLVFRXUVH�DQDO\VLV�D�³FULWLFDO´�GLVFRXUVH�DQDO\VLV�DUH��8QDGGUHVVHG�VR�IDU��KRZHYHU��LV�WKH�³KRZ´�

KRZ GLG�,�HQJDJH�LQ�WKLV�FULWLFDO�GLVFRXUVH�DQDO\VLV" 2U��SHUKDSV�WR�VLPSOLI\�LW�HYHQ�IXUWKHU��KRZ

GLG�,�UHDG�P\�PDWHULDOV�VXFK�WKDW�,�FRXOG�WKHQ�ZULWH�DERXW�WKHP�LQ�D�FRKHUHQW�ZD\�WKDW��DV�SHU�WKH

VWDWHG�DLPV�RI�FULWLFDO�GLVFRXUVH�DQDO\VLV��RSHQ�WKH�GLVFRXUVH�XS�WR�³VRFLDO�FULWLTXH�DQG�UHQHZDO´"

,�WXUQ�WR�WKHVH�PDWWHUV�LQ�WKH�VXEVHFWLRQ�EHORZ�

����&RGLQJ�DV�WKH�³+RZ´�RI�P\�$QDO\VLV

+RZ�GLG�,�DSSURDFK�P\�PDWHULDOV"�6LPSOH��,�UHDG�WKHP��+DYLQJ�D�EDFNJURXQG�LQ�WKH

KXPDQLWLHV��LW�QHYHU�VHHPHG�WR�PH�EHIRUH�WKDW�WKH�PHUH�IDFW�RI�³UHDGLQJ´�ZRXOG�QHHG�WR�EH

H[SODLQHG��1HYHUWKHOHVV��KDYLQJ�EHFRPH�PRUH�IDPLOLDU�ZLWK�WKH�OLQJR�RI�WKH�TXDOLWDWLYH�VRFLDO

VFLHQFHV��,�ILQG�WKDW�P\�PHWKRG�FDQ�EH�ZHOO�DUWLFXODWHG�DV�D�ORZ�WHFK�IRUP�RI�³FRGLQJ�´�$

EURDGO\�DSSOLFDEOH�DSSURDFK�WR�TXDOLWDWLYH�GDWD��FRGLQJ�DV�D�PHWKRG�±�DV�WKHDWUH�VFKRODU�-RKQQ\

6DOGDxD�H[SODLQV�LW�±�FDQ�EH�XVHG�IRU�³LQWHUYLHZ�WUDQVFULSWV��SDUWLFLSDQW�REVHUYDWLRQ��ILHOG�QRWHV�

MRXUQDOV��GRFXPHQWV��RSHQ�HQGHG�VXUYH\�UHVSRQVHV��GUDZLQJV��DUWLIDFWV��SKRWRJUDSKV��YLGHR�

,QWHUQHW�VLWHV��H�PDLO�FRUUHVSRQGHQFH��DFDGHPLF�DQG�ILFWLRQDO�OLWHUDWXUH��DQG�VR�RQ�´��� 7KH�³FRGH´

UHIHUUHG�WR�KHUH�³LV�PRVW�RIWHQ�D�ZRUG�RU�VKRUW�SKUDVH�WKDW�V\PEROLFDOO\�DVVLJQV�D�VXPPDWLYH�

VDOLHQW��HVVHQFH�FDSWXULQJ��DQG�RU�HYRFDWLYH�DWWULEXWH�IRU�D�SRUWLRQ�RI�ODQJXDJH�EDVHG�RU�YLVXDO

��� -RKQQ\�6DOGDxD� 7KH�&RGLQJ�0DQXDO�IRU�4XDOLWDWLYH 5HVHDUFKHUV���UG�HG���/RQGRQ��6$*(�3XEOLFDWLRQV�/WG��
������DW���



��

GDWD�´��� 1RW�PHUH�³ODEHOOLQJ�´�FRGLQJ�LV�D�PDWWHU�RI�³OLQNLQJ´�±�DFWLYHO\�MRLQLQJ�WRJHWKHU�WKH

GLVSDUDWH�SLHFHV�RI�GDWD�DFFRUGLQJ�WR�HOHPHQWV�ZKLFK�UHFXU�WKURXJKRXW����

1RWDEO\��WKH�FRGH�LV�D�³UHVHDUFK�JHQHUDWHG�FRQVWUXFW´�±�DQG�RQH�ZKRVH�XVHIXOQHVV�LV

GLIILFXOW�WR�RYHUVWDWH���� 7KDW�LV�WR�VD\��LQVRIDU�DV�LW�³DWWULEXWHV�LQWHUSUHWLYH�PHDQLQJ´�WR�LQGLYLGXDO

LQVWDQFHV�RI�GDWD�LQ�WKH�ODUJHU�ZKROH�RI�VRXUFH�PDWHULDOV��FRGLQJ�VHWV�WKH�UHVHDUFKHU�XS�IRU

³SDWWHUQ�GHWHFWLRQ��FDWHJRUL]DWLRQ��DVVHUWLRQ�RU�SURSRVLWLRQ�GHYHORSPHQW��WKHRU\�EXLOGLQJ��DQG

RWKHU�DQDO\WLF�SURFHVVHV´�±�RU��LQ�RWKHU�ZRUGV��PRYLQJ�IURP�SLHFHPHDO�UHDGLQJ�RI�WKH�VRXUFH

PDWHULDOV�WR�FRPSUHKHQVLYH�ZULWLQJ�DERXW�WKHP����

0DQDJHPHQW�VFKRODUV�0DL�6NMRWW�/LQQHEHUJ�DQG�6WHIIHQ�.RUVJDDUG�QRWH�WKDW�³WKH�DFW�RI

FRGLQJ�LV�QRW�WR�EH�VHHQ�DV�OLQHDU��UDWKHU��LW�HQWHUV�IHHGEDFN�VWDJHV�´��� )RU�WKLV�UHDVRQ��UDWKHU�WKDQ

RFFXUULQJ�LQ�³VWHSV�´�FRGLQJ�LV�EHVW�WKRXJKW�RI�DV�WDNLQJ�SODFH�LQ�DW�OHDVW�WZR�³F\FOHV�´��� $�ILUVW

F\FOH�RI�FRGLQJ�LV�ODUJHO\�GHVFULSWLYH�LQ�QDWXUH��SRVVLEO\�SXOOLQJ�RXW�WKH�NH\�WHUPV�DQG�ZRUGV

SURYLGHG�LQ�WKH�GDWD�LWVHOI���� %\�FRQWUDVW��WKH�VHFRQG F\FOH�RI�FRGLQJ�LV�DQDO\WLFDO��ORRNLQJ�WR�WKH

FRGHV�SUHYLRXVO\�SURGXFHG�WR�ILQG�RYHUDUFKLQJ�³SDWWHUQV�RI�VLPLODULWLHV�DQG�GLIIHUHQFHV´�LQ�WKH

GDWD���� 7R�SXW�LW�YHU\�JOLEO\��RQH�JRHV�WKURXJK�RQH¶V VRXUFH�PDWHULDOV�WKH�ILUVW�DSSO\LQJ

GHVFULSWLYH�WHUPV�WR�LQGH[�DQG�FDWDORJXH�HDFK�GDWXP�DQG�WKHQ�JRHV�EDFN�WKURXJK�WKHP�D�VHFRQG

WLPH�WR�GHWHUPLQH�RYHUDUFKLQJ�FRQQHFWLRQV�DQG�EURDGHU�FDWHJRULHV�LQWR�ZKLFK�YDULRXV�WHUPV�FDQ

EH�SXW�VR�DV�WR�ILQG�XVHIXO�SDWWHUQV�LQ�WKH�GDWD��5LQVH�DQG�UHSHDW�DV�QHFHVVDU\�

��� ,ELG�
��� /LQQHEHUJ�	�.RUVJDDUG� LELG��DW�����
��� ,ELG���6DOGDxD� VXSUD QRWH�����DW���

��� 0DL�6NMRWW�/LQQHEHUJ�	�6WHIIHQ�.RUVJDDUG��³&RGLQJ�TXDOLWDWLYH�GDWD��D�V\QWKHVLV�JXLGLQJ�WKH�QRYLFH´������������
4XDOLWDWLYH�5HVHDUFK�-RXUQDO ����DW�����

��� ,ELG�
��� ,ELG��DW���
��� ,ELG��DW���>HPSKDVLV�GHOHWHG@�
��� ,ELG�



��

6DOGDxD�QRWHV�WKDW�WKH�DFW�RI�FRGLQJ�VKRXOG�EH�DFFRPSDQLHG�E\�³DQDO\WLF�PHPRV�´�$V�KH

H[SODLQV�LW��³$QDO\WLF�PHPR�ZULWLQJ�GRFXPHQWV�UHIOHFWLRQV�RQ��\RXU�FRGLQJ�SURFHVVHV�DQG�FRGH

FKRLFHV��KRZ�WKH�SURFHVV�RI�LQTXLU\�LV�WDNLQJ�VKDSH��DQG�WKH�HPHUJHQW�SDWWHUQV��FDWHJRULHV�DQG

VXEFDWHJRULHV��WKHPHV��DQG�FRQFHSWV�LQ�\RXU�GDWD�±�DOO�SRVVLEO\�OHDGLQJ�WRZDUG�WKHRU\�´��� 0RUH

WKDQ�WKLV��KRZHYHU��WKH�DQDO\WLF�PHPR�±�DV�D�ZULWWHQ�UHFRUG�WKDW�LV�FRPSRVHG�DORQJVLGH�WKH

FRGLQJ�WKDW�WDNHV�SODFH�±�LV�DGYLVDEOH�DV�D�ZD\�WR�GLVVXDGH�WKH�UHVHDUFKHU¶V�UHOLDQFH�RQ�³PHQWDO

QRWHV�WR�VHOI´�DQG�SUHYHQW�WKH�ORVV�RI�EXLOGLQJ�EORFN�LGHDV�DQG�LQVLJKWV�DORQJ�WKH�ZD\����

$QDO\WLF�PHPRV�DUH�EXW�RQH�ZD\�IRU�WKH�UHVHDUFKHU�WR�³GXPS�>WKHLU@�EUDLQ´�WKURXJKRXW

WKH�UHVHDUFK�SURFHVV���� 2QH�TXLWH�VLPLODU�WR�WKLV��VR VLPLODU��LQ�IDFW��WKDW�WKH�GLIIHUHQFH�LQ�QDPHV

LV�PRUH�D�TXHVWLRQ�RI�VHPDQWLFV�WKDQ�DQ\WKLQJ�HOVH��LV�WKH�³UHVHDUFK�MRXUQDO�´��� $V�H[SODLQHG�E\

VRFLRORJLVW�&��:ULJKW�0LOOV��WKH�UHVHDUFK�MRXUQDO�LV�DQ�HVVHQWLDO�SDUW�RI�³LQWHOOHFWXDO

FUDIWVPDQVKLS´�±�WKDW�LV��D�ZD\�RI�PRYLQJ�IURP�PHUH�SHUFHSWLRQ�RI�VRPHWKLQJ�WR�D�IXOO

VRFLDO�VFLHQWLILF�VWXG\�RI�WKDW�WKLQJ���� $V�0LOOV�GHWDLOV WKH�UHVHDUFK�MRXUQDO�

«�\RX��DV�DQ�LQWHOOHFWXDO�FUDIWVPDQ��ZLOO�WU\�WR�JHW�WRJHWKHU�ZKDW�\RX�DUH�GRLQJ
LQWHOOHFWXDOO\�DQG�ZKDW�\RX�DUH�H[SHULHQFLQJ�DV�D�SHUVRQ��+HUH�\RX�ZLOO�QRW�EH�DIUDLG�WR
XVH�\RXU�H[SHULHQFH�DQG�UHODWH�LW�GLUHFWO\�WR�YDULRXV�ZRUN�>VLF@�LQ�SURJUHVV��%\�VHUYLQJ�DV
D�FKHFN�RQ�UHSHWLWLRXV�ZRUN��\RXU�ILOH�DOVR�HQDEOHV�\RX�WR�FRQVHUYH�\RXU�HQHUJ\��,W�DOVR
HQFRXQWHUV�\RX�WR�FDSWXUH�³IULQJH�WKRXJKWV´��YDULRXV�LGHDV�ZKLFK�PD\�EH�E\�SURGXFWV�RI
HYHU\GD\�OLIH��VQDWFKHV�RI�FRQYHUVDWLRQ�RYHUKHDUG�RQ�WKH�VWUHHW��RU��IRU�WKDW�PDWWHU�
GUHDPV��2QFH�QRWHG��WKHVH�PD\�OHDG�WR�PRUH�V\VWHPDWLF�WKLQNLQJ��DV�ZHOO�DV�OHQG
LQWHOOHFWXDO�UHOHYDQFH�WR�PRUH�GLUHFWHG�H[SHULHQFH����

,Q�RWKHU�ZRUGV��WKH�UHVHDUFK�MRXUQDO�DV�VXFK�LV�IRUPDOO\�FRQWHQWOHVV��,W�LV�PHDQW�WR�VHUYH�DV�D

UHFRUG�RI�ERWK�WKH�ILQHO\�DWWXQHG�DQG�XWWHUO\�ZD\ZDUG�WKRXJKWV�RI�WKH�UHVHDUFKHU�RYHU�WKH�FRXUVH

RI�WKHLU�UHVHDUFK�SURFHVV��,W�ERWK�UHFRUGV�LGHDV�DV�WKH\�RFFXU�DQG�SURYLGHV�D�VSDFH�IRU�UHIOHFWLRQ

��� ,ELG��DW�����

��� &��:ULJKW�0LOOV��³$SSHQGL[��2Q�,QWHOOHFWXDO�&UDIWVPDQVKLS´�LQ 7KH�6RFLRORJLFDO�,PDJLQDWLRQ �2[IRUG��2[IRUG
8QLYHUVLW\�3UHVV��������DW���

��� ,ELG��DW����
��� ,ELG��DW����
��� ,ELG��DW����
��� 6DOGDxD� VXSUD QRWH�����DW����



��

XSRQ�±�RU�H[SDQVLRQ�XSRQ��RU�EXLOGLQJ�XSRQ�±�WKRVH�LGHDV�WKDW�KDYH�SUHYLRXVO\�EHHQ�QRWHG��,Q�D

ZRUG��ZKHWKHU�RQH�FDOOV�LW�D�VHULHV�RI�³DQDO\WLF�PHPRV´�RU�D�³UHVHDUFK�MRXUQDO�´�WKLV�UHIHUV�WR�DQ

HVVHQWLDO�DFFRPSDQLPHQW�WR�DQ\�NLQG�RI�TXDOLWDWLYH�UHVHDUFK��FRGLQJ�RU�RWKHUZLVH���WKH

IOH[LEOH�LQ�QDWXUH�DQG�FRQWHQW�UHFRUG�WKDW�LV�NHSW�DORQJVLGH�WKH�DFWLYH�SURFHVV�RI�ZRUNLQJ�ZLWK

WKH�PDWHULDOV�

$V�IDU�DV�ZKDW�WKH�SURFHVV�RI�ZRUNLQJ�ZLWK�WKH�PDWHULDOV�ORRNV�OLNH�LQ�WKH�PRVW�HOHPHQWDO

RI�WHUPV��6DOGDxD�KDV�FOHYHUO\�SXQQHG�WKDW�HDFK�UHVHDUFKHU�ZLOO�KDYH�WKHLU�RZQ�³FRGXV´ RSHUDQGL

ZKHQ�LW�FRPHV�WR�WKH�ZRUN�RI�FRGLQJ�LWVHOI���� 7KDW LV�WR�VD\��WKHUH�LV�QR�VLQJOH�ULJKW�ZD\�WR�FRGH�

+RZHYHU��VRPH�RI�6DOGDxD¶V�FRPPHQWV�RQ�WKH�QDWXUH�DQG�EHQHILWV�RI�WKH�IRXQGDWLRQDO�DSSURDFK

WR�FRGLQJ�EHDU�UHSHDWLQJ�KHUH��7KLV�DSSURDFK�LV�DQ�DQDORJXH�RQH��ZRUNLQJ�ZLWK�³SDSHU�DQG�SHQFLO

RQ�KDUG�FRSLHV�RI�GDWD�´��� 0DNLQJ�IXOO�XVH�RI�OLWWOH PRUH�WKDQ�ZKDW�RQH�FDQ�ILQG�LQ�DQ�RIILFH

VXSSO\�VWRUH��WKLV�DSSURDFK�UDUHO\�H[WHQGV�EH\RQG�EULQJLQJ�DQ\�PRUH�LQWR�WKH�ZRUN�EH\RQG

DGGLQJ�³UHG�SHQV�DQG�KLJKOLJKWHUV´�DV�D�ZD\�WR�³H[SORUH�GDWD�LQ�IUHVK�ZD\V�´��� :KHUH�LW�LQYROYHV

WHFKQRORJ\�LV�RQO\�LQ�WKH�PRVW�EDVLF�ZD\V��SRVVLEO\�VXEVWLWXWLQJ�D�SHQ�DQG�SDSHU�UHFRUG�RI�WKH

FRGHV�EHLQJ�XVHG�ZLWK�QRWKLQJ�PRUH�WKDQ�D�EDVLF�ZRUG�SURFHVVRU�GRFXPHQW���� ([WROOLQJ�WKH

YLUWXHV�RI�PDQXDO�FRGLQJ��6DOGDxD�JRHV�IXUWKHU�WR�VWDWH�WKDW�³PDQLSXODWLQJ�TXDOLWDWLYH�GDWD�RQ

SDSHU�DQG�ZULWLQJ�FRGHV�LQ�SHQFLO�>ZLOO@�JLYH�\RX�PRUH�FRQWURO�RYHU�DQG�RZQHUVKLS�RI�WKH

ZRUN�´��� $V�KH�VHHV�LW��³WKHUH�LV�VRPHWKLQJ�WR�EH�VDLG IRU�D�ODUJH�DUHD�RI�GHVN�RU�WDEOH�VSDFH�ZLWK

PXOWLSOH�SDJHV�RU�VWULSV�RI�SDSHU�VSUHDG�RXW�WR�VHH�WKH�VPDOOHU�SLHFHV�RI�WKH�ODUJHU�SX]]OH�±�OLWHUDO

SHUVSHFWLYH�QRW�DOZD\V�SRVVLEOH�RQ�D�FRPSXWHU¶V�PRQLWRU�VFUHHQ�´���

��� ,ELG�
��� ,ELG��DW����
��� ,ELG��DW����
��� ,ELG��DW����
��� ,ELG��DW����
��� 6DOGDxD� VXSUD QRWH�����DW����
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7KDW�EHLQJ�VDLG��SDUWLFXODUO\�LQ�LQVWDQFHV�ZKHUH�RQH�LV�FRPSLOLQJ�D�FRPSHQGLXP�RI

VRXUFHV�ZLWK�ZKLFK�WR�ZRUN��WKH�TXHVWLRQ�DULVHV�DV�WR�KRZ�RQH�SXWV�WKDW�DOO�WRJHWKHU��(YHQ�WDNLQJ

6DOGDxD¶V�DSSURDFK�RI�OD\LQJ�HYHU\WKLQJ�RXW�RQ�WKH�GHVNWRS��WKH�TXHVWLRQ�DULVHV��MXVW�ZKDW�RUGHU

GRHV�RQH�DUUDQJH�HYHU\WKLQJ�LQ"�,Q�DQVZHULQJ�WKLV�TXHVWLRQ��LQ�D�WLPH�ORQJ�EHIRUH�FRPSXWHUV

ZHUH�FRPPRQSODFH���&��:ULJKW�0LOOV�VXJJHVWHG�DQ�DWWLWXGH�RI�³SOD\IXOQHVV´�

2Q�WKH�PRVW�FRQFUHWH�OHYHO��WKH�UH�DUUDQJLQJ�>VLF@�RI�WKH�ILOH��«�LV�RQH�ZD\�WR�LQYLWH
LPDJLQDWLRQ��<RX�VLPSO\�GXPS�RXW�KHUHWRIRUH�GLVFRQQHFWHG�IROGHUV��PL[LQJ�XS�WKHLU
FRQWHQWV��DQG�WKHQ�UH�VRUW�WKHP��<RX�WU\�WR�GR�LW�LQ�D�PRUH�RU�OHVV�UHOD[HG�ZD\��+RZ�RIWHQ
DQG�KRZ�H[WHQVLYHO\�\RX�UH�DUUDQJH�>VLF@�WKH�ILOHV�ZLOO�RI�FRXUVH�YDU\�ZLWK�GLIIHUHQW
SUREOHPV�DQG�ZLWK�KRZ�ZHOO�WKH\�DUH�GHYHORSLQJ��%XW�WKH�PHFKDQLFV�RI�LW�DUH�DV�VLPSOH�DV
WKDW��2I�FRXUVH��\RX�ZLOO�KDYH�LQ�PLQG�WKH�VHYHUDO�SUREOHPV�RQ�ZKLFK�\RX�DUH�DFWLYHO\
ZRUNLQJ�EXW�\RX�ZLOO�DOVR�WU\�WR�EH�SDVVLYHO\�UHFHSWLYH�WR�XQIRUHVHHQ�DQG�XQSODQQHG
OLQNDJHV����

,Q�RWKHU�ZRUGV��FUXFLDO�WR�UHPHPEHU�KHUH�LV�WKDW�WKHUH�LV�QR�VLQJOH�ZD\�WR�DUUDQJH�WKH�PDWHULDOV

ZLWK�ZKLFK�WKH�UHVHDUFKHU�LV�ZRUNLQJ��LQVWHDG��WKHUH�DUH�RQO\�ZD\V�WKDW�DUH�PRUH�RU�OHVV

FRQGXFLYH�WR�VWLPXODWLQJ�WKRXJKWV�DQG�LQVLJKWV�RQ�WKH�UHVHDUFKHU¶V�SDUW��,I�DW�ILUVW�\RX�GRQ¶W

VXFFHHG��WU\��WU\�DJDLQ�

7KHVH�EDFN�WR�EDVLFV�PHWKRGV�DGYLVHG�E\�ERWK�6DOGDxD�DQG�0LOOV�DUH�WKH�RQHV�,�HPSOR\HG

LQ�P\�RZQ�UHVHDUFK��+RZHYHU��LW�PXVW�EH�QRWHG�WKDW�LW�WRRN�VRPH�WLPH�WR�DUULYH�DW�WKHVH�LQVRIDU

DV��,�PXVW�DGPLW��P\�ILUVW�DWWHPSW�WR�HQJDJH�ZLWK�WKH�PDWHULDOV�,�KDG�DFFXPXODWHG�GLG�QRW�KDYH

WKHP�OHDYLQJ�P\�FRPSXWHU�VFUHHQ�RU�KDUG�GULYH��:KDW�,�ZDV�SURGXFLQJ�IURP�WKLV�ZDV�HLWKHU

RYHU�QDUURZ�LQ�IRFXV�RU�RYHU�EURDG��QRW�VXIILFLHQWO\�PDNLQJ�VHQVH�RI�HLWKHU�WKH�SDUWV�RU�WKH�ZKROH

RI�WKH�FDVH�WKDW�LV 5HHFH¶V�SLHFHV��$V�D�ILQDO�PHWKRGRORJLFDO SRLQW��WKHUHIRUH��,�PXVW�XQGHUVFRUH

KHUH�WKDW�LW�ZDV�WKH�LQVLJKWV�RI�P\�GLVVHUWDWLRQ�VXSHUYLVRU�WKDW�OHG�PH�WR�VXEVHTXHQWO\�DGRSW�WKH

EDFN�WR�EDVLFV�PHWKRGV�RI�6DOGDxD�DQG�0LOOV��7KDW�LV�WR�VD\��KHU�DGYLFH�ZDV�VLPSOH��\HW

SURIRXQG��SULQW�RXW�P\�PDWHULDOV�DQG�SXW�WKHP�DOO�WRJHWKHU�LQ�D�ER[�

��� 0LOOV� VXSUD QRWH�����DW����
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,�GLG�SUHFLVHO\�WKDW��DFTXLULQJ�D�EDQNHU�ER[�WKDW�KDV�VXEVHTXHQWO\�WUDYHOOHG�ZLWK�PH

VHYHUDO�WLPHV�DFURVV�WKH�FRXQWU\��:KLOH�LW�KDV�WDNHQ�XS�PXFK�PRUH�OXJJDJH�VSDFH�WKDQ�P\�KDUG

GULYH�GLG��LW�DOORZHG�PH�WR�ZRUN�ZLWK�WKH�PDWHULDOV�LQ�FUXFLDO�ZD\V��7DNLQJ�D�SDJH�IURP�0LOOV�

WKHVH�SULQWHG�PDWHULDOV�QHHGHG�DUUDQJLQJ�DQG�FDWHJRUL]LQJ��)LOH�IROGHUV�DERXQGHG�LQ�WKH�SURFHVV

RI�GLYLGLQJ�XS�PDWHULDOV�E\�W\SH��H�J���QHZV�PHGLD��ZHESDJH��EORJ��HWF���DQG�WKHQ�VXEGLYLGLQJ

WKRVH�E\�\HDU�DQG��VRPHWLPHV��E\�VSHFLILF�VRXUFH��H�J���KDYLQJ�RQH�IROGHU�IRU�SDUWV�RI�WKH

=RRFKHFN�ZHEVLWH��DQRWKHU�IRU�SDUWV�RI�WKH�&LW\�RI�(GPRQWRQ�ZHEVLWH��HWF���

7KHQ��WDNLQJ�D�SDJH�IURP�6DOGDxD��,�ZHQW�DW�WKH�SDJHV�ZLWK�WKH�LQN�RI�D�SHQ�±�FLUFOLQJ�

KLJKOLJKWLQJ��DQG�XQGHUOLQLQJ�UHFXUULQJ�WHUPV��QRWLQJ�WKRXJKWV�DQG�TXHVWLRQV�LQ�PDUJLQDOLD��DQG

HYHQWXDOO\��DV�FHUWDLQ�WKHPHV�EHFDPH�DSSDUHQW�DV�UHSHDWLQJ��ZULWLQJ�RQ�WKH�WRS�RI�WKH�ILUVW�SDJH�RI

HYHU\�SLHFH�ZKLFK�HOHPHQWV�ZHUH�SUHVHQW�WKHUHLQ��0\�DLP�ZDV�WR�ILQG�SDWWHUQV�±�UHFXUULQJ�VLJQDOV

ZKLFK�,�FRXOG�GLVWLOO�DQG�DQDO\]H�DV�WKRVH�WKLQJV�ZKLFK�UDQ�WKURXJK�DQG�XQLWHG�³5HHFH¶V�SLHFHV�´

*RLQJ�LQ��,�KDG�H[SHFWHG�WKHPHV�WR�JURXS�DURXQG�WKUHH�JHQHUDO�SRLQWV�±�³HOHSKDQW�´

³]RR�´�DQG�³ODZ´�±�FRUUHVSRQGLQJ�WR�WKHPHV�WKDW�VHHPHG�WR�DSSHDU�LQ 5HHFH DQG�DW�WKH�IRUHIURQW

RI�ZKDW�WKRVH�LQ�WKH�6DYH�/XF\�FDPSDLJQ�ZHUH�FRQFHUQHG�ZLWK��,Q�WKH�HQG��WKHVH�WKHPHV�ZHUH

KHOSIXO��EXW�WKH\�FRUUHVSRQGHG�LQH[DFWO\�WR�WKH�RQHV�,�ZRXOG�HQG�XS�ILQGLQJ��)RU�H[DPSOH��LQ

³8QSDFNLQJ�WKH�7UXQN�´�WKLQJV�,�WUDFH�WKURXJK 5HHFH¶V SLHFHV�UHYROYH�DURXQG�DVSHFWV�RI

HOHSKDQWV��H�J���VL]H��IDFHV��WUXQNV��DQG�³KDQGV´���EXW�QRW�³HOHSKDQWV´�ZULW�ODUJH��:KHQ�DFWXDOO\

JRLQJ�WKURXJK�WKH�PDWHULDOV�WKH�ILUVW�WLPH�DURXQG��WKHVH�VSHFLILF�SDUWV�ZHUH�QRW�DOZD\V�WKH�ZRUGV

,�QRWHG��LQVWHDG��PRVW�WKH�UHOHYDQW�GRFXPHQWV�KDG�WKLQJV�OLNH�³SK\VLFDO�HOHSKDQW´�ZULWWHQ�DORQJ

WKH�WRS�VLQFH�,�QRWHG�WKDW�WKH�PDWHULDO�LQ�TXHVWLRQ�KDG�VRPHWKLQJ�WR�GR�ZLWK�WKH�HOHSKDQW¶V

SK\VLFDO�HPERGLPHQW��EXW�KDG�\HW�WR�OLQN�WKDW�WR��VD\��WKH�IXQFWLRQV�DQG�PHDQLQJV�RI�WKH�WUXQN�,

H[SORUH�LQ�WKDW�FKDSWHU��,Q�WKLV�ZD\��ZKDW�HQGHG�XS�GHYHORSLQJ�LQWR�WKH�IXOO�GLVVHUWDWLRQ�WKDW
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IROORZV�ZDV�PDGH�SRVVLEOH�E\�WKH�DSSURDFK�QRWHG�E\�/LQQHEHUJ�DQG�.RUVJDDUG�DERYH��,�ZHQW

WKURXJK�WKH�PDWHULDOV�QRW�RQFH��EXW�PXOWLSOH�WLPHV��ORRNLQJ�IRU�WKH�RYHUDUFKLQJ�SDWWHUQV�WKDW

SUHVHQWHG�DIWHU�LQLWLDO�FRGLQJ�WRRN�SODFH�

$Q�LPSRUWDQW�SDUW�RI�ZRUNLQJ�WKURXJK�WKHVH�PDWHULDOV�ZDV�SXWWLQJ�UHJXODU�³DQDO\WLF

PHPRV´�LQWR�P\�UHVHDUFK�MRXUQDO�DORQJ�WKH�ZD\��0RUH�LPSRUWDQW�WKDQ�VLPSO\�UHFRUGLQJ�ZKDW�,

ZDV�GRLQJ�DQG�ZKDW�,�ZDV�VHHLQJ�ZDV�WKH UHIOHFWLYH HOHPHQW�RI�WKLV�SDUW�RI�WKH�SURFHVV��DV�VHYHUDO

HQWULHV�UHYLVLW�ZKHWKHU�WKHPHV�,�KDG�HDUOLHU�LGHQWLILHG�ZHUH�VWLOO�UHOHYDQW��RU�ZKHWKHU�WKLQJV�VKRXOG

EH�UHWKRXJKW��$V�D�VWDQGRXW�H[DPSOH��RQH�QRWDEOH�FKDQJH�LQ�WKLQNLQJ�WKDW�FDQ�EH�VHHQ�LQ�P\

UHVHDUFK�MRXUQDO�LV�UHOHYDQW�IRU�KRZ�LW�SOD\HG�LQWR�WKH�ZULWLQJ�RI�³8QSDFNLQJ�WKH�7UXQN�´�,Q

SDUWLFXODU��P\�QRWHV�RQ�-XO\���WK�DQG���WK�������FRQWDLQ�WHUPV�OLNH�³HOHSKDQW�DUWLVW�´�³QXWULWLYH

HOHSKDQW�´�³PDWHUQDO�HOHSKDQW�´�³FDVK�FRZ�HOHSKDQW�´�HWF��±�VXJJHVWLQJ�WKDW�P\�ZD\�LQWR�WKLQNLQJ

DERXW�DQ�HOHSKDQW�KDG�WR�GR�ZLWK�VSHFLILF�ZD\V�HOHSKDQWV�ZHUH�EHLQJ�UHSUHVHQWHG��+RZHYHU��ZKDW

ZDV�PRUH�IUXLWIXO�ZDV�D�EUDLQZDYH�WKDW�FDPH�WR�PH�ZKHQ��RQ�-XO\���WK��,�ZDV�UHIOHFWLQJ�RQ�WKH

QHZV�VWRU\�DERXW�WKH�IDLOHG�DWWHPSW�WR�ELRSV\�WKH�PDVV�LQ�/XF\¶V�WUXQN�

7UXQNV�DSSHDU�WR�EH�ERG\�SDUWV�ZH�DUHQ¶W�HTXLSSHG�WR�FDUH�IRU

�7UXQNV�±�:KDW�DUH�WKH\"
,GHD�±�,QVWHDG�RI�³DV�´�SHUKDSV�FRQVLGHU SDUWV RI WKH�HOHSKDQW��WUXQN��VL]H��VH["

)ROORZLQJ�WKDW�WUDLQ�RI�WKRXJKW��,�ZHQW�EDFN�WR�PDUN�GRZQ�ZKDW�VSHFLILF�SDUWV�ZHUH�DGGUHVVHG

ZKHUH�³SK\VLFDO�HOHSKDQW´�KDG�EHHQ�QRWHG�DORQJ�WKH�WRS�RI�GRFXPHQWV�

$IWHU�KDYLQJ�JRQH�WKURXJK�DQG�DQQRWDWHG�WKH�IXOO�ERG\�RI�PDWHULDO�LQ�WKH�SK\VLFDO�ER[�LQ

WKLV�ZD\�PRUH�WKDQ�RQFH��WKH�ILQDO�F\FOH�RI�WKH�FRGLQJ�SURFHVV�ZDV�ZKHUH�GLJLWDO�HOHPHQWV

UHWXUQHG�RQFH�PRUH��3LOHV�RI�SDSHU�RQ�RQH�VLGH�RI�WKH�GHVN��,�EHJDQ�WR�JR�EDFN�WKURXJK�DQG�DWWDFK

LQGH[�WDEV�WR�WKRVH�GRFXPHQWV�RQ�ZKLFK�,�KDG�QRWHG�WKLQJV�WR�GR�ZLWK�WKH�³SK\VLFDO�SDUWV´�WKHPH

,�KDG�KRQHG�LQ�RQ�IRU�WKH�ILUVW�VXEVWDQWLYH�FKDSWHU��+RZHYHU��WKRVH�SDSHUV�RFFXSLHG�RQO\�RQH�VLGH
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RI�P\�GHVN��DV�WKH�RWKHU�VLGH�KDG�P\�ODSWRS�ZLWK�D�ZRUG�SURFHVVRU�RSHQ��,W�ZDV�LQ�WKLV�GLJLWDO

GRFXPHQW�WKDW�,�VWDUWHG�WR�W\SH�RXW�WKH�VSHFLILF�SDVVDJHV�RU�QRWH�WKH�H[DFW�LPDJHV�WKDW�ZRXOG�JLYH

PH�D�IXOOHU�SLFWXUH�RI�ZKDW�WKHVH�IUDJPHQWV�FUHDWHG�ZKHQ�SXW�WRJHWKHU�

/DVWO\��DV�ILQDO�F\FOH�LQ�WKH�FRGLQJ�SURFHVV��,�IXOO\�OHIW�WKH�SK\VLFDO�ER[�EHKLQG�±�KDYLQJ

QRZ�³WKRXJKW�RXWVLGH�LW´�±�DQG�IOHVKHG�RXW�WKH�DERYH�PHQWLRQHG�ZRUG�SURFHVVRU�GRFXPHQW

IXUWKHU�E\�QRZ�XVLQJ�P\�0DF%RRN¶V�)LQGHU�IHDWXUH�WR�VHDUFK�WKH�GLJLWDO�YHUVLRQV�RI�P\�VRXUFHV

IRU�H[DFW�DQG�UHODWHG�WHUPV�,�KDG�QRZ�LGHQWLILHG��7KLV�ZDV�HVSHFLDOO\�XVHIXO�IRU�UHFRJQL]LQJ�WKH

VRXUFHV�WKDW�,�KDG�PLVVHG�ZKHQ�WDNLQJ�QRWHV�E\�KDQG��)RU�H[DPSOH��LQ�³8QSDFNLQJ�WKH�7UXQN�´�,

TXRWH�WKH�FDWDORJXHV�RI�D�WUXQN¶V�IXQFWLRQV�IURP�ERWK�MRXUQDOLVW�7LP�/DL�DQG�WKH�=RRFKHFN

ZHEVLWH��+RZHYHU��LQ�P\�RZQ�QRWHV��,�KDG�RQO\�UHFRUGHG�/DL¶V��VLQFH�,�KDG�QR�GRXEW�VNLPPHG

RYHU�=RRFKHFN¶V�DV�³VRPHWKLQJ�,�DOUHDG\�JRW�´�7KLV�ODVW�FRPSXWHU�HQDEOHG�VHDUFK�EDFN�WKURXJK

WKH�GRFXPHQWV�DOORZHG�PH�WR�VHH�D�IXOOHU�SLFWXUH�RI�ZKHUH�GLIIHUHQW�WHUPV�DQG�LGHDV�SRSSHG�XS�

,Q�WKLV�VHFWLRQ��,�KDYH�HVWDEOLVKHG�WKH�³ZKDW´�DQG�WKH�³KRZ´�RI�P\�DQDO\VLV�RI 5HHFH¶V

SLHFHV��7KH�JHQHUDO�IUDPHZRUN�ZLWK�ZKLFK�,�KDYH�ZRUNHG�LV�D�FULWLFDO�GLVFRXUVH�DQDO\VLV�±�D

VWXG\�RI�WKH�PHDQLQJ�DQG�PHDQLQJ�PDNLQJ�WKDW�KDV�RFFXUUHG�WKURXJKRXW�WKH�/XF\�WKH�HOHSKDQW

GHEDWH��H[DPLQHG�QRW�IRU�WKH�VDNH�RI�DIILUPLQJ�DQ\�SDUWLFXODU�HOHPHQW�RI�LW��EXW�WR�XQFRYHU�WKH

OLPLWV�RI�WKH�GLVFRXUVH�±�WR�ILQG�ZKDW�ERWK�KRZ�DQG�ZK\�VRPH�WHUPV��LGHDV��DQG�FRQFHSWV��RU

³WUXWKV´��DUH�FHQWUHG�DW�WKH�KHDUW�RI�WKLQJV�DQG�KRZ�DQG�ZK\�RWKHUV�DUH�VLGHOLQHG��RQO\�WR�EH

ZKLVSHUHG�DW�WKH�PDUJLQV�RI�ZKDW�FDQ�EH�VDLG��,�KDYH�XQGHUWDNHQ�WKLV�DQDO\VLV�XVLQJ�WKH

EDFN�WR�EDVLFV�PHWKRGV�RI�VFKRODUV�OLNH�-RKQQ\�6DOGDxD�DQG�&��:ULJKW�0LOOV�RXWOLQHG�DERYH�

UHDGLQJ�WKURXJK�D�ER[�ILOOHG�WR�WKH�EULP�ZLWK�KXQGUHGV�RI�SDJHV�RI�GRFXPHQWV�DJDLQ�DQG�DJDLQ�WR

FRGH�IRU�NH\�LGHDV�DQG��LQ�WKH�SURFHVV��ILQG�WKH�SDWWHUQV�WKDW�SHUPHDWH�WKLV�GLVFRXUVH��:LWK�WKLV



��

DSSURDFK�LQ�PLQG��,�SURFHHG�LQ�WKH�VHFWLRQ�EHORZ�WR�OD\�RXW�WKH�VWUXFWXUH�RI�WKH�SURMHFW�WKDW�KDV

JURZQ�IURP�WKLV�EDVLV�

���2YHUYLHZ�RI�WKH�3URMHFW

8S�WR�WKLV�SRLQW��,�KDYH�ODLG�RXW�WKH�PHWKRGRORJLFDO IRXQGDWLRQV�WKDW�IDFLOLWDWHG�P\

HQJDJHPHQW�ZLWK�³5HHFH¶V�SLHFHV�´�+RZHYHU��EHIRUH EHJLQQLQJ�WKDW�HQJDJHPHQW�LWVHOI��,�WXUQ

EURDGO\�LQ�WKH�FKDSWHU�LPPHGLDWHO\�IROORZLQJ�WKLV�RQH��³7KH�'HVFHQW�RI�'RJPD´��WR�WKH�ILHOG

LQWR�ZKLFK�,�LQWHQG�IRU�WKLV�SURMHFW�WR�PDNH�D�FRQWULEXWLRQ��OHJDO�DQLPDO�VWXGLHV��:KLOH�WKH

FKDSWHU¶V�WLWOH�SXQV�RQ�&KDUOHV�'DUZLQ¶V 7KH�'HVFHQW RI�0DQ��WKH�³GRJPD´�,�VLJQDO�WKHUH�DOOXGHV

WR�ZKDW�,�OD\�RXW�LQ�FRXUVH�RI�VXUYH\LQJ�WKH�OLWHUDWXUH��WKHUH�DUH�VHHPLQJO\�GRJPDWLF�SRVLWLRQV

ZLWKLQ�WKH�ILHOG�WKDW�WHQG�WR�GRPLQDWH�LW���� 0RVW�HVSHFLDOO\� ZKDW�,�RXWOLQH�LV�WKDW�VSHFLILF

VSHFWUXPV�RI�WKRXJKW��H�J���XWLOLWDULDQLVP�YHUVXV�GHRQWRORJ\��ZHOIDUH�YHUVXV�ULJKWV�

SURSHUW\�VWDWXV�YHUVXV�SHUVRQKRRG�VWDWXV��DUH�FHQWUHG�LQ�WKLV�ILHOG�±�D�FHQWULQJ�WKDW�LV�PDGH

SRVVLEOH�WKURXJK�WKH�DFWLYH�VLGHOLQLQJ�RI�DOWHUQDWLYH�SHUVSHFWLYHV��,Q�³7KH�'HVFHQW�RI�'RJPD�´

WKHUHIRUH��,�VHW�RXW�QRW�MXVW�WR�UHSHDW�WKH�ORXGHVW�YRLFHV��EXW�WR�VKRZ�ZKHUH�HOVH�OHJDO�DQLPDO

VWXGLHV�FDQ�GUDZ�IURP��IHPLQLVW��SRVWKXPDQLVW��DQG�RWKHU�HPHUJLQJ�SHUVSHFWLYHV��:KLOH�,�H[SORUH

VRPH�RI�WKH�ZD\V�WKDW�VFKRODUVKLS�LQIRUPHG�E\�WKHVH�SHUVSHFWLYHV�KDV�DWWHPSWHG�WR�LQWHUYHQH�LQ

WKH�PDLQVWUHDP�GHEDWHV�RI�OHJDO�DQLPDO�VWXGLHV��LQ�WKLV�FKDSWHU�,�XOWLPDWHO\�FRQFOXGH�ZLWK�DQ

DJQRVWLF�SRVLWLRQ�GHULYHG�IURP�SRVWVWUXFWXUDOLVW�SKLORVRSKHU�-DFTXHV�'HUULGD��7KDW�LV�WR�VD\��IRU

'HUULGD��ODZ�LV�DOZD\V�LQHYLWDEO\�LQVXIILFLHQW�IRU�PHHWLQJ�WKH�WUXH�GHPDQGV�RI�MXVWLFH��\HW��GHVSLWH

WKLV�LQHYLWDEOH�LQVXIILFLHQF\��ZH�FDQQRW�EXW�WU\�WR�PHHW�WKH�GHPDQGV�RI�MXVWLFH�WKURXJK�ODZ����

��� -DFTXHV�'HUULGD��³7KH�)RUFH�RI�/DZ��µ7KH�0\VWLFDO�)RXQGDWLRQ�RI�$XWKRULW\¶�´�WUDQVODWHG�E\�0DU\�4XDLQWDQFH
��������� &DUGR]R�/DZ�5HYLHZ ����

��� &KDUOHV�'DUZLQ� 7KH�'HVFHQW�RI�0DQ�DQG�6HOHFWLRQ LQ�5HODWLRQ�WR�6H[ �&DPEULGJH��&DPEULGJH�8QLYHUVLW\ 3UHVV�
������
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:KDW�WKLV�PHDQV�IRU�P\�SXUSRVHV�LV�WKDW�,�WDNH�QR�SDUWLFXODU�SHUVSHFWLYH�WR�EH�ULJKW�RQFH�DQG�IRU

DOO��EXW�VHW�RXW�RQ�WKH�SURMHFW�RI�DQDO\]LQJ 5HHFH¶V SLHFHV�ZLWK�WKH�XQWDSSHG�SRWHQWLDO��WKDW�LV�

WKRVH�RIWHQ�VLGHOLQHG�SHUVSHFWLYHV�RI�OHJDO�DQLPDO�VWXGLHV��DV�WKH�VRXUFH�IURP�ZKLFK�QHZ�DWWHPSWV

WR�PHHW�WKH�GHPDQGV�RI�MXVWLFH�FDQ�DULVH�

,Q�WKLV�UHVSHFW��P\�DQDO\VLV�WKURXJKRXW�WKLV�SURMHFW�LV�D�UHFRJQLWLRQ�RI�WKH OLPLWV RI�ODZ�

,PSRUWDQWO\��WKLV�LV�QRW�D�QLKLOLVWLF�SRVLWLRQ��EXW�LQVWHDG�DQ�RSWLPLVWLF�DQG�KRSHIXO�RQH��WKH�SRLQW

RI�ILQGLQJ�WKH�OLPLWV�RI�ZKDW�ZH�FXUUHQWO\�KDYH�DQG�FXUUHQWO\�WKLQN�LV�DOVR�WR�ILQG�RXW�KRZ�WR

PRYH�SDVW�WKRVH�OLPLWV�LQWR�VRPHWKLQJ�QHZ��7KHUHIRUH��D�WUXH�WR�IRUP�FULWLFDO�GLVFRXUVH�DQDO\VLV�

WKLV�SURMHFW�EULQJV�DZDUHQHVV�WR�³WKH�SUHVHQFH�RI�WKH�OLPLWV�ZLWKLQ�ZKLFK�ZH�VSHDN´�ZLWK�DQ�H\H

WRZDUGV�DOVR�RYHUFRPLQJ�WKHP���� $OWKRXJK�HYHU\�FKDSWHU RI�WKLV�GLVVHUWDWLRQ�GRHV�QRW�WDNH�³ODZ´

DV�LWV�FHQWUDO�IRFXV� 5HHFH¶V�SLHFHV�ZHDYHV�LQ�DQG RXW�RI�ODZ¶V�WHUUDLQ�WLPH�DQG�DJDLQ��VXFK�WKDW

WKH�OLPLWV�WKDW�,�XQFRYHU�LQHYLWDEO\�GHPRQVWUDWH�WKH�LQVXIILFLHQFLHV�RI�ODZ�ZKHQ�LW�FRPHV�WR�WKH

YDULRXV�SRLQWV�DURXQG�ZKLFK�P\�DQDO\VHV�FLUFOH�

7KH�ILUVW�RI�WKHVH�SRLQWV��WDNHQ�DV�WKH�FHQWUDO�REMHFW�RI�VWXG\�LQ�&KDSWHU����³8QSDFNLQJ�WKH

7UXQN´���LV�VSHFLHV��,�EHJLQ�WKLV�FKDSWHU�E\�UHDIILUPLQJ�WKH�FULWLTXH�RI 5HHFH UDLVHG�E\�'HFNKD

DERYH��ZKLOH�WKH�FDVH�ZDV�QRQ�DQWKURSRFHQWULF�LQ�LWV�VHULRXV�FRQVLGHUDWLRQ�RI�D�QRQKXPDQ�HQWLW\�

LW�ZDV�OLPLWHG�E\�LWV�HQGXULQJ�KXPDQLVP��QRW�UHFRJQL]LQJ�D�QRQKXPDQ�DV�YDOXDEOH�RQ�WKHLU�RZQ

WHUPV�EXW�LQVWHDG�DV�D�SRRU�FRS\�RI�RXU�RZQ�LGHDOL]HG�VHOI�LPDJH�RI�³WKH�KXPDQ�´��� ,Q�P\�VWXG\

RI 5HHFH¶V�SLHFHV��WKHUHIRUH��,�DP�GULYHQ�E\�WKH�TXHVWLRQ RI�ZKDW�WKH�FRUROODU\�ORRNV�OLNH��LI

5HHFH ZDV�OLPLWHG�E\�LWV�KXPDQLVW�PHWULFV�RI�YDOXH� LV�WKHUH�D�SRLQW�IURP�ZKLFK�SRVWKXPDQLVW

PHWULFV�RI�YDOXH�DULVH�LQ 5HHFH¶V�SLHFHV"�,�XQGHUWDNH WKLV�DQDO\VLV�E\�ORRNLQJ�FORVHO\�DW�WKH

SDUWLFXODU�VSHFLHV 5HHFH FRQFHUQHG�±�HOHSKDQWV�±�ILQGLQJ WKDW�WKH�EHVW�ZD\�LQWR�XQGHUVWDQGLQJ

��� 'HFNKD� VXSUD QRWH����DW�SDUD�������
��� +RRN� VXSUD QRWH����DW���������



��

WKHLU�VSHFLILFLW\�DULVHV�ZLWK�UHVSHFW�WR�VRPHWKLQJ�VSHFLILF�WR�WKHP��WUXQNV��$V�,�VKRZ�WKURXJK�P\

DQDO\VLV��WUXQNV�DUH�VOLSSHU\�WKLQJV�LQ�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV��WKHLU�QRQ�HTXLYDOHQFH��RU

³PXOWL�HTXLYDOHQFH´��WR�SDUWV�RI�WKH�KXPDQ�ERG\�UHVXOWLQJ�LQ�D�FRQVWDQW�VKLIWLQJ�RI�PHWDSKRUV�WR

PDNH�VHQVH�RI�WKHP��0RVW�FUXFLDOO\��,�VKRZ�LQ�WKLV�FKDSWHU�WKDW�VRPH�RI�WKHVH�PHWDSKRUV�±�WKH

RQHV�WKDW�DQDORJL]H�WUXQNV�WR�WKLQJV�ZH�WDNH�WR�EH�PRVW�LQGLFDWLYH�RI�RXU�RZQ�VSHFLDOQHVV�DQG

JUHDW�FDSDFLW\��VXFK�DV�WKH�GH[WHURXV�DQG�QLPEOH�KDQGV�WKURXJK�ZKLFK�ZH�H[SUHVV�RXUVHOYHV�LQ

FRPSOH[�DQG�DUWLVWLF�ZD\V�±�DUH�IXQGDPHQWDOO\�GLVUXSWLYH�LQ�QDWXUH�ZKHQ�H[DPLQHG�PRUH�FORVHO\�

7KH�FRQFHSWXDO�EORZEDFN�WKDW�HQVXHV�IURP�WKH�ILQGLQJ�WKDW�SDUDGLJPDWLFDOO\�³KXPDQ´�DWWULEXWHV

DUH�QRW�SDUWLFXODUO\�KXPDQ�DW�DOO�UHVXOWV�LQ�D�GLIIHUHQW�NLQG�RI�FURVV�VSHFLHV�YDOXDWLRQ��7KDW�LV�WR

VD\��ZKDW�WKLV�FKDSWHU�VKRZV�LV�WKDW�±�DW�WKH�RXWHU�HGJHV�RI�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV�±�WKHUH

LV�D�SRVWKXPDQLVW�ZD\�WR�XQGHUVWDQG�HOHSKDQWV��DQG�RWKHU�DQLPDOV��LQ�UHODWLRQ�WR�RXUVHOYHV��QRW

SRRU�FRSLHV�RI�³WKH�KXPDQ´�WKDW�VKDUH�LQ�VRPH�GLPLQLVKHG�IRUP�LQ�RXU�JUHDWHVW�DFKLHYHPHQWV��EXW

IHOORZ�EHLQJV�WKDW��OLNH�XV��DUH�YXOQHUDEOH��PRUWDO��DQG�ILQLWH�

1RWDEO\��ZKDW�,�ILQG�LQ�³8QSDFNLQJ�WKH�7UXQN´�LV�D�GHFLGHGO\ XQWDSSHG SRWHQWLDO�IRU�KRZ

ZH�PLJKW�XQGHUVWDQG�RXUVHOYHV�DQG�RWKHU�DQLPDO�EHLQJV��,QDVPXFK�DV�LW�VKRZV�XS�RQO\�DW�WKH

PDUJLQV�RI�WKH�GLVFRXUVH��ZKDW�WKLV�UHSUHVHQWV�LV�D�FXUUHQW�OLPLW�SRLQW�IRU�WKLQNLQJ�WKURXJK

DQLPDOV�LQ�ODZ�±�DQG�DOVR�D�VLJQ�IRU�ZKHUH�ZH�PLJKW�EH�DEOH�WR�JR�WR�RYHUFRPH�WKLQJV�OLNH�WKH

HQGXULQJ�KXPDQLVP�'HFNKD�KLJKOLJKWHG�DV�D�FHQWUDO�SUREOHP�LQ 5HHFH��7KDW�VDLG��ZKLOH

³8QSDFNLQJ�WKH�7UXQN´�ILQGV�D�OLPLW DQG SRLQWV�WRZDUGV JRLQJ�EH\RQG�LW��WKH�VDPH�FDQQRW�EH�VDLG

RI�WKH�FKDSWHU�ZKLFK�IROORZV�LW��³)URP�+RPH�WR�+RVSLFH�´

,Q�&KDSWHU����,�ORRN�WR�KRZ�WKH�ODQJXDJH�DQG�ORJLFV�RI�SODFH�DQG�ORFDWLRQ�FLUFXODWHG

WKURXJKRXW 5HHFH¶V�SLHFHV��ILQGLQJ�WKDW�WKH�GLVFRXUVH RQ�ZKHUH�/XF\�FDPH�IURP��OLYHV�QRZ��DQG

RXJKW�WR�OLYH�LQ�WKH�IXWXUH�DOPRVW�LQYDULDEO\�LQYRNHV�D�YHU\�SDUWLFXODU�WHUP��³KRPH�´�)ROORZLQJ



��

WKLV�ZRUG�WKURXJK�LWV�YDULRXV�DQG�GLVSDUDWH�GHSOR\PHQWV��ZKDW�,�GHWHUPLQH�LV�WKDW�LW�DSSHDUV�WR�EH

HVVHQWLDO�WR�HYHU\�GLVFRXUVDQW¶V�DELOLW\�WR�PDNH�VHQVH�RI�/XF\¶V�HPSODFHPHQW�±�DW�OHDVW�LQVRIDU�DV

WKH\�DUH�XQDEOH�RU�XQZLOOLQJ�WR�XQGHUVWDQG�HPSODFHPHQW�LQ�OHVV�WKDQ�SRVLWLYH�WHUPV��7KDW�LV�WR

VD\��WKH�/XF\�WKH�HOHSKDQW�GHEDWH�DSSHDUV�WR�RSHUDWH�RQ�WKH�DVVXPSWLRQ�WKDW�/XF\�PXVW�KDYH�D

KRPH�±�LQ�WKH�PRVW�SRVLWLYH�VHQVH�RI�WKH�WHUP�±�VRPHZKHUH�LQ�WKH�ZRUOG��HLWKHU�VKH�LV�KRPH�DW�WKH

=RR�RU�VKH�ZLOO�EH�KRPH�DW�D�VDQFWXDU\��<HW��DV�,�VKRZ��ZKDW�RFFXSLHV�WKH�PDUJLQV�RI�WKH

GLVFRXUVH�DUH�WKH�SRWHQWLDOO\�QHJDWLYH�DVVRFLDWLRQV�RI�KRPH�WKDW�WKH�KHDUW�RI�WKH�GLVFRXUVH�DSSHDUV

NHHQ�WR�VLOHQFH�DQG�VLGHOLQH��WKH�SKHQRPHQRQ�RI�KRPHV�DV�SODFHV�ZKHUHLQ�DEXVH�DQG�H[SORLWDWLRQ

RFFXU��EHVW�DUWLFXODWHG�E\�IHPLQLVW�VFKRODUVKLS��DQG�WKH�SRVVLELOLW\�RI�KRPHOHVVQHVV��QRW�MXVW�LQ

WKH�³KRXVHOHVV´�VHQVH��EXW�LQ�WHUPV�RI�JOREDO�DQG�H[LVWHQWLDO�QRQ�EHORQJLQJ��

'HFNKD�UDLVHG�DV�DQRWKHU�FULWLTXH�RI 5HHFH WKDW�WKH GLVVHQW�GLG�QRW�HQGRUVH�DQ�DEROLWLRQLVW

SRVLWLRQ�DJDLQVW�WKH�SURSHUW\�SDUDGLJP�RI�FODVVLI\LQJ�DQLPDOV�LQ�ODZ��'LVFRXUVDQWV�ZKR�FRQVLGHU

WKH�OHVV�WKDQ�SRVLWLYH�LPSOLFDWLRQV�RI�³KRPH´��DQG�WKH�SRWHQWLDO�ODFN�WKHUHRI��IRU�/XF\�DOVR�QRG

WR�DEROLWLRQLVW�SRVLWLRQV�DV�WKHLU�SODFH�RI�KRSH�IRU�D�EHWWHU�IXWXUH�IRU�WKH�HOHSKDQW�FRQFHUQHG�

+RZHYHU��ZKDW�,�GHWHFW�LQ�³)URP�+RPH�WR�+RVSLFH´�LV�D�OLPLW�WKDW�PD\�EH�XQVXUSDVVDEOH��7KH

DEROLWLRQLVW�³VROXWLRQ´�GRHV�QRW�GR�DQ\WKLQJ�WR�DVVXDJH�WKH�SUREOHP�WKDW�FRPHV�XS�KHUH��ODZ�

RIWHQ�ERXQGHG�LQ�IRFXV��FDQQRW�ULVH�WR�WKH�FKDOOHQJH�RI�VRPHWKLQJ JOREDO DQG H[LVWHQWLDO LQ�VFDOH�

7KDW�LV�WR�VD\��LQ�WKH�FRQWH[W�RI�JOREDO�FDSLWDOLVP��PDVV�GLVSODFHPHQW�RI�DQLPDO�OLIH��DQG

SRWHQWLDOO\�LUUHSDUDEOH�KDELWDW�GHVWUXFWLRQ��WKH�³KRPH´�DURXQG�ZKLFK�WKLV�GLVFRXUVH�FLUFOHV�DJDLQ

DQG�DJDLQ�GRHV�QRW�DSSHDU�WR�EH�VRPHWKLQJ�ODZ��LQ�IDFW��KDV�WKH�FDSDFLW\�WR�SURYLGH��:KLOH�WKH

'HUULGHDQ�SRLQW�LQ�JHQHUDO�LV�WKDW�ODZ�LV�DOZD\V�LQVXIILFLHQW�WR�PHHW�WKH�GHPDQGV�RI�MXVWLFH��WKLV

PD\�EH�D�SRLQW�ZKHUH�WKDW�LQVXIILFLHQF\�LV�SDUWLFXODUO\�HYLGHQW�
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7KDW�VDLG��ZKLOH�OLPLWV�RI�ODZ��RQH�SRWHQWLDOO\�VXUSDVVDEOH��RQH�SRWHQWLDOO\�QRW��SUHVHQW

WKHPVHOYHV�LQ�³8QSDFNLQJ�WKH�7UXQN´�DQG�³)URP�+RPH�WR�+RVSLFH�´�LW�LV�LQ�P\�ILQDO�VXEVWDQWLYH

FKDSWHU��³6HQWHQFHG�WR�/LIH´��WKDW�,�HQJDJH�ZLWK�ODZ�GLUHFWO\��:KDW�,�ILQG�LQ�&KDSWHU���LV�WKDW�

GHVSLWH�WKH�FLYLO�ODZ�FKDUDFWHU�RI�WKH 5HHFH ODZVXLW� LW�LV�WKH�ODQJXDJH�DQG�ORJLFV�RI FULPLQDO ODZ

WKDW�SHUPHDWH 5HHFH¶V�SLHFHV��5HIUDLQV�RI�FULPH�DQG SXQLVKPHQW�GRPLQDWH��ZLWK�QR�VKRUWDJH�RI

GLVFRXUVDQWV�DOOXGLQJ�WR�/XF\¶V�³LQFDUFHUDWLRQ´�DQG�³VROLWDU\�FRQILQHPHQW�´�VXFK�WKDW�WKH�ODZVXLW

HQGV�XS�EHLQJ�SXEOLFO\�XQGHUVWRRG�DV�D�PDWWHU�RI�³IUHHLQJ´�KHU�IURP�³ZURQJIXO�LPSULVRQPHQW�´

)ROORZLQJ�WKLV�WKUHDG�WKURXJK 5HHFH¶V�SLHFHV��ZKDW ,�XQFRYHU�LV�WZR�NLQGV�RI�SRZHU�WKDW�KDYH

EHHQ�ZHOO�H[SODLQHG�E\�SKLORVRSKHU�0LFKHO�)RXFDXOW��GLVFLSOLQDU\�SRZHU�DQG�SDVWRUDO�SRZHU�

:LWK�KLVWRULFDO�UHIHUHQFHV�WR�DQ�HOHSKDQW�EHLQJ�WULHG�DQG�KDQJHG�H[LVWLQJ�LQ 5HHFH SLHFHV��WKH

FRPSDUDWLYH�IUDPLQJ�RI�/XF\¶V�OLIH�LQ�FDSWLYLW\��ZKHWKHU�WKDW�FDSWLYLW\�EH�DW�WKH�=RR�RU�DW�D

VDQFWXDU\��DSSHDUV�WR�PLUURU�)RXFDXOW¶V�FODLPV�DERXW�KRZ�:HVWHUQ�VRFLHWLHV�PRYHG�IURP

H[SUHVVLRQV�RI�VRYHUHLJQ�SRZHU�WR�GLVFLSOLQDU\�SRZHU��<HW��IRXQG�DOVR�KHUH�DUH�WKH�SDVWRUDO�ORJLFV

VRPHWLPHV�GHWHFWDEOH�LQ�FRQGLWLRQV�RI�KXPDQ�LPSULVRQPHQW�±�WKDW�LV�WR�VD\��WKH�³YLROHQW�FDUH´

ZKHUHE\�SULVRQHUV¶�SURVSHFWLYH�GHDWKV�DUH�IRUFLEO\�SUHYHQWHG�WR�HQVXUH�WKH\�FRQWLQXH�OLYLQJ�LQ

WKHLU�FRQGLWLRQV�RI�LPSULVRQPHQW��,Q�WKLV�ZD\��ZKDW�,�VKRZ�LQ�WKLV�FKDSWHU�LV�WKDW�WKH�ODQJXDJH�RI

ODZ�PDNHV�VHQVH�RI�/XF\�QRW�LQ�WKH�FRXUWURRP�WHUPV�RI�WKH $QLPDO�3URWHFWLRQ�$FW��EXW�LQ�WKH

SXQLWLYHO\�FULPLQDO�ODZ�WHUPV�RI�WKH�³OLIH�VHQWHQFH´�DQG�WKH�³GHDWK�VHQWHQFH�´

1HYHUWKHOHVV��ZKLOH�WKLV�LV�ZKDW�,�XQFRYHU��LW�LV�LPSRUWDQW�WR�QRWH�WKDW�WKLV�ILQDO�FKDSWHU�RI

GLVFRXUVH�DQDO\VLV�GRHV�QRW�VHW�RXW�WR DIILUP WKLV XQGHUVWDQGLQJ��7KH�SRLQW�RI�FULWLFDO�GLVFRXUVH

DQDO\VLV��DIWHU�DOO��LV�WR�ILQG�WKH�OLPLWV�RI�WKH�GLVFRXUVH�DQG�WR�GHVWDELOL]H�LW��7KXV��ZKDW�,�ZRXOG

VWUHVV�KHUH�LV�WKDW�P\�DQDO\VLV�RI�³ODZ´�DV�LW�FLUFXODWHV�LQ 5HHFH¶V�SLHFHV�UHYHDOV�D�OLPLW�WKDW�PLJKW

QRW�KDYH�EHHQ�IRXQG�RWKHUZLVH��,QGHHG��DV�P\�VXUYH\�RI�WKH�H[WDQW�VFKRODUVKLS�DERYH�VKRZHG�



��

5HHFH SURSHU�UDLVHG�OHJDO�GRFWULQDO�TXHVWLRQV�RYHU�WKH�VWDWXV�RI�DQLPDOV�LQ�ODZ�DV�LW�SHUWDLQV�WR

HQIRUFHPHQW�RI�H[WDQW�DQLPDO�SURWHFWLRQ�OHJLVODWLRQ��:KDW�P\�RZQ�DQDO\VLV�VXJJHVWV��KRZHYHU��LV

WKDW�WKH�TXHVWLRQV�WKDW�QHHG�WR�EH�DVNHG�DERXW�DQLPDOV�DQG�WKH�ODZ�H[WHQG�IDU�EH\RQG�ZKDW�LV

SODFHG�DW�WKH�IRUHIURQW�RI�D�FRXUWURRP�EDWWOH��$WWHQGHG�WR�KHUH�DUH�PDWWHUV�RI�WKH SRZHU WR�PDNH

OLYH�DQG�PDNH�GLH�±�DQG�QRW�RQO\�MXVW�IRU�DQLPDOV��EXW�E\�H[WHQVLRQ�IRU�KXPDQV��DV�ZHOO��:KLOH

WKH 5HHFH FDVH�LWVHOI�FRXOG�KDYH�EHHQ�UHVROYHG�WKURXJK FRXUW�RUGHUV�WR�LPSURYH�WKH�OLYLQJ

VWDQGDUGV�RI�/XF\�WKH�HOHSKDQW�RU�WR�UHORFDWH�KHU�WR�D�VDQFWXDU\�VRXWK�RI�WKH�ERUGHU��WKH�WHQVLRQV

LQ 5HHFH¶V�SLHFHV�DOOXGH�WR�VRPHWKLQJ�IDU�JUDQGHU LQ�VFDOH�

2Q�WKH�ZKROH��WKHUHIRUH��WKLV�SURMHFW�GHOLQHDWHV�WKH�OLPLWV�RI�ODZ�DV�D�PDWWHU�RI�WU\LQJ�WR

PRYH�WRZDUGV�±�LQ�'HUULGHDQ�WHUPV�±�D�MXVWLFH�\HW�WR�FRPH��,Q�ZKDW�IROORZV��,�OD\�RXW�D�QXPEHU

RI�SUREOHPV��RI�RSSRUWXQLWLHV��RI�WUDJHGLHV��RI�SRVVLELOLWLHV��RI�WHQVLRQV��DQG�RI�UHVROXWLRQV�WKDW�

WRJHWKHU��PDNH�XS�DQG�PDNH�VHQVH�RI 5HHFH¶V�SLHFHV� 7KLV�SURMHFW�DQDO\]HV�D�SDUWLFXODU�GLVFRXUVH

±�WKH�\HDUV�ORQJ�GHEDWH�RYHU�/XF\�WKH�HOHSKDQW�±�LQ�WKH�KRSHV�RI�UHYHDOLQJ�VRPHWKLQJ�JHQHUDO�LQ

QDWXUH��ZKHUH�WKH�OLPLWV�DUH�QRZ�DQG�ZKHUH�ZH�QHHG�WR�JR�LI�ZH�ZDQW�WR�GR�ULJKW�E\�RWKHU�OLYLQJ

EHLQJV�LQ�D�ZD\�ZKLFK�ZH�FDQ�HYHU�WUXO\�FDOO�MXVW�
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&KDSWHU��

7KH�'HVFHQW�RI�'RJPD�
7UDFLQJ�WKH�&RQFHSWXDO�/LIH�RI�/HJDO�$QLPDO�6WXGLHV

���,QWURGXFWLRQ

/HJDO�VFKRODUVKLS�UHJDUGLQJ�WKH�VWDWXV�RI�DQLPDOV�KDV�QRW�DULVHQ�LQ�D�YDFXXP��UDWKHU��LW�KDV

GHVFHQGHG�IURP�HDUOLHU�DQFHVWRUV��:LWK�WKLV�LQ�PLQG��,�WUDFH�LQ�WKLV�FKDSWHU�KRZ�YDULRXV�LGHDV�DQG

DUJXPHQWV�RYHU�WKH�PRUDO�SKLORVRSKLFDO�DQG�OHJDO�VWDWXV�RI�DQLPDOV�KDYH�FRPSHWHG�DQG

FRPPLQJOHG�RYHU�WLPH��ORRNLQJ�HVSHFLDOO\�WR�KRZ�FHUWDLQ�RQHV�KDYH�SURYHQ�PRUH�³GRPLQDQW´

WKDQ�RWKHUV��&UXFLDOO\��,�VXJJHVW�WKDW�WKLV�DSSDUHQW�³HYROXWLRQ´�LQ�LGHDV�DQG�DUJXPHQWV�KDV

RFFXUUHG�LQ�WKH�ZD\�&KDUOHV�'DUZLQ�LQWHQGHG�IRU�XV�WR�XQGHUVWDQG�WKH�ZRUG��QRW�DV�D�OLQHDU�DQG

LQHYLWDEOH�SURJUHVVLRQ�WRZDUG�DQ�XOWLPDWH�]HQLWK��EXW�UDWKHU�DV�D�PDWWHU�RI�IROORZLQJ�GLVSDUDWH

DQG�GLYHUVH�EUDQFKHV�RQ�D�WUHH�RI�OLIH�� :KLOH�WKLV FKDSWHU�FHUWDLQO\�VHHNV�WR�ILQG�ZKDW�LV�XVHIXO

DQG�LQVLJKWIXO�LQ�WKH�GRPLQDQW�³GRJPDWLF´�WKRXJKW�WKDW�WDNHV�FHQWUH�VWDJH�LQ�PRUDO�SKLORVRSKLFDO

DQG�OHJDO�VWXGLHV�RI�DQLPDOV��P\�SULPDU\�JRDO�KHUH�LV�WR�XQFRYHU�ZKDW�KDV�EHHQ�XQGHUHPSKDVL]HG

DQG�XQGHUXWLOL]HG�±�WR�ILQG�WKH�OLPLWV�RI�ZKDW�WKH�GRPLQDQW�VSHFLHV�RI�WKRXJKW�FDQ�UHDVRQDEO\

VSHFLDOL]H�LQ�DQG�RSHQ�XS�D�VSDFH�IURP�ZKLFK�PRUH�IUXLWIXO�OHJDO�DQLPDOV�VWXGLHV�DQDO\VHV�FDQ

JURZ�DQG�GHYHORS�WKURXJKRXW�WKH�UHVW�RI�WKLV�SURMHFW�

.HHSLQJ�ZLWK�WKH�WKHPH�RI�P\�PHWDSKRU�DERYH��P\�ILUVW�VHFWLRQ�EHORZ�EHJLQV�E\

FRQVLGHULQJ�WKH�LPSDFW�RI�FKDQJLQJ�VFLHQWLILF�QRWLRQV�RI�DQLPDOV�PRVW�SRZHUIXOO\�XVKHUHG�LQ�E\

QDWXUDOLVW�&KDUOHV�'DUZLQ��(QWLWOHG�³µ0RUH�WKDQ�LV�'UHDPW�RI�LQ�<RXU�3KLORVRSK\¶��7UDFLQJ�WKH

'HYHORSPHQW�RI�0RUDO�3KLORVRSKLFDO�$UJXPHQWV�IRU�$QLPDO�5LJKWV�´�WKLV�ILUVW�VHFWLRQ�ORRNV

HVSHFLDOO\�DW�KRZ LGHDV DERXW�WKH�PRUDO�SKLORVRSKLFDO YDOXH�RI�DQLPDOV�KDYH�FLUFXODWHG�LQ�ERWK

VRFLDO�DQG�VFKRODUO\�WHUPV�±�D�OLQHDJH�ZKRVH�PRVW�SURPLQHQW�ILJXUHV�LQ�PRUH�UHFHQW�KLVWRU\�KDYH

� &KDUOHV�'DUZLQ� 2Q�WKH�2ULJLQ�RI�6SHFLHV�E\�0HDQV RI�1DWXUDO�6HOHFWLRQ �/RQGRQ��-RKQ�0XUUD\������� DW��������
>'DUZLQ� 2ULJLQ@�



��

EHHQ�SKLORVRSKHUV�3HWHU�6LQJHU�DQG�7RP�5HJDQ��,Q�WKH�IROORZLQJ�VHFWLRQ��³:LWKLQ�WKH�/DZ�

0DSSLQJ�WKH�%RXQGDULHV�RI�µ0DLQVWUHDP¶�$QLPDO�5LJKWV�/HJDO�7KHRU\�´�,�RXWOLQH�ZKDW

FRQFHSWXDO�IUDPHZRUNV�KDYH�FRPH�WR�GRPLQDWH�WKH�ILHOG�ZKLOH�DOVR�LQWHUURJDWLQJ�ZKDW�DOWHUQDWLYH

PRUDO�SKLORVRSKLFDO�LGHDV�KDYH�EHHQ�H[FOXGHG�IURP�GRPLQDQW�VSHFLHV�RI�WKRXJKW�LQ�OHJDO�DQLPDO

VWXGLHV��$V�,�VKRZ�LQ�WKLV�VHFWLRQ��OHJDO�VFKRODU�*DU\�)UDQFLRQH�EHVW�UHSUHVHQWV�KRZ�FHUWDLQ

³WUDLWV´�KDYH�EHHQ�VHOHFWHG�IRU��HPSKDWLFDOO\�UHMHFWLQJ�DOWHUQDWLYH�PRUDO�SKLORVRSKLFDO

SHUVSHFWLYHV��VXFK�DV�HFRIHPLQLVW��SRVWKXPDQLVW��DQG�FULWLFDO�UDFH�WKHRUHWLFDO�RQHV��DQG

DSSDUHQWO\�GHILQLQJ�WKH�WHUPV�RI�WKH�OHJDO�ILHOG�DV�OLWWOH�PRUH�WKDQ�D�FRQVWDQW�WXJ�RI�ZDU�EHWZHHQ

³SHUVRQKRRG´�RU�³SURSHUW\´�VWDWXV�IRU�DQLPDOV��:KLOH�)UDQFLRQH�LV�QRW�WKH�RQO\�VFKRODU�LQ�WKLV

ILHOG��ZLWK�WKLV�VHFWLRQ�DOVR�FRQVLGHULQJ�OHJDO�VFKRODUV�OLNH�6WHYHQ�:LVH�DQG�'DYLG�)DYUH���KH

QHYHUWKHOHVV�HQFDSVXODWHV�D�NLQG�RI�GRPLQDQW�OHJDO�VFKRODUVKLS�RQ�DQLPDOV��RQH�ZKLFK�KDV

EHFRPH�IRUPXODLF��ZLWK�WKH�VDPH�SUHVXSSRVLWLRQV�LQKHULWHG�E\�QHZ�ZRUN�WLPH�DQG�DJDLQ��7KXV�

LQ�P\�ILQDO�VHFWLRQ��³2XWVLGH�WKH�/DZ��([SORULQJ�$OWHUQDWLYH�$SSURDFKHV�WR�/HJDO�$QLPDO

6WXGLHV�´�,�QDPH�DQG�H[SODLQ�WKH�LQVXIILFLHQFLHV�RI�WKLV�GRJPDWLF�DSSURDFK�ZKLOH�DOVR�OD\LQJ�RXW

WKH�DUJXPHQW�IRU�KRZ�VRPH�RI�WKH�SUHYLRXVO\�H[FOXGHG�PRUDO�SKLORVRSKLFDO�SHUVSHFWLYHV�PLJKW

EH�DEOH�WR�SURGXFH�VRPHWKLQJ�IDU�PRUH�JHQHUDWLYH�LQ�WKH�ILHOG�RI�OHJDO�DQLPDO�VWXGLHV��:KLOH

UHFRJQL]LQJ�WKH�VWUHQJWKV�RI�GRPLQDQW�DSSURDFKHV��,�QHYHUWKHOHVV�FRQFOXGH�WKLV�FKDSWHU�LQYLWLQJ

IRUPHUO\�XQGHUHPSKDVL]HG�DQG�XQGHUXWLOL]HG�DQDO\VHV�IRU�OHJDO�DQLPDO�VWXGLHV�DQG��WKHUHLQ�

ZHOFRPLQJ�ZKDW�SRVWVWUXFWXUDOLVW�SKLORVRSKHU�-DFTXHV�'HUULGD�KDV�FDOOHG�D�³MXVWLFH�\HW�WR

FRPH�´�

� -DFTXHV�'HUULGD��³7KH�)RUFH�RI�/DZ��µ7KH�0\VWLFDO�)RXQGDWLRQ�RI�$XWKRULW\¶´��WUDQVODWHG�E\�0DU\�4XDLQWDQFH
��������� &DUGR]R�/DZ�5HYLHZ ����>'HUULGD��³)RUFH´@ DW�����



��

���³0RUH�WKDQ�LV�'UHDPW�RI�LQ�<RXU�3KLORVRSK\´��7UDFLQJ�WKH�'HYHORSPHQW�RI
0RUDO�3KLORVRSKLFDO�$UJXPHQWV�IRU�$QLPDO�5LJKWV

����6FLHQWLILF�3HUVSHFWLYHV�RQ�$QLPDOV��&DUWHVLDQ�$XWRPDWD�DQG�'DUZLQLDQ�&RQWLQXD

,Q�KLV������ERRN� 2Q�WKH�2ULJLQ�RI�6SHFLHV��QDWXUDOLVW &KDUOHV�'DUZLQ�SURYLGHG�D

SHUVXDVLYH�DQG�ZHOO�UHDVRQHG�WKHRU\�RI�HYROXWLRQ�±�D�WKHRU\�ZKLFK��ZLWK�WKH�SXEOLFDWLRQ�RI 7KH

'HVFHQW�RI�0DQ WZHOYH�\HDUV�ODWHU��KH�HYHQWXDOO\�DSSOLHG GLUHFWO\�WR�KXPDQ�EHLQJV�� 'DUZLQ¶V

WKHRU\�SRVLWV�KXPDQV�DV�QHLWKHU�D�IDYRXULWH�QRU�DQ H[�QLKLOR FUHDWLRQ�RI�D�GLYLQH�EHLQJ��EXW�LQVWHDG

DV�D�SDUW�RI�D�FRQWLQXRXV�ZHE�RI�OLIH�ZLWK�RWKHU�FUHDWXUHV�RQ�HDUWK��$V�'DUZLQ�KLPVHOI�UHPDUNHG

LQ�KLV�SULYDWH�QRWHERRNV��³>P@DQ�LQ�KLV�DUURJDQFH�WKLQNV�KLPVHOI�D�JUHDW�ZRUN�ZRUWK\�WKH

LQWHUSRVLWLRQ�RI�D�GHLW\�«�>0@RUH�KXPEOH�>DQG@�,�EHOLHYH�WUXH�WR�FRQVLGHU�KLP�FUHDWHG�IURP

DQLPDOV�´� +RZHYHU��ZKHQ�'DUZLQ�SURIIHUHG�WKH�LGHD WKDW�WKH�GLIIHUHQFH�EHWZHHQ�KXPDQV�DQG

RWKHU�DQLPDOV�LV�³FHUWDLQO\�RQH�RI�GHJUHH�DQG�QRW�RI�NLQG´�LQ�WKH�QLQHWHHQWK�FHQWXU\��LW�VWRRG�LQ

FRQWUDVW�WR�RWKHU�LGHDV�DERXW�DQLPDOV�WKDW�KDG�SUHYLRXVO\�FLUFXODWHG�LQ�WKH�VFLHQWLILF�FRPPXQLW\��

)RU�H[DPSOH��)UHQFK�SKLORVRSKHU�DQG�VFLHQWLVW�5HQp�'HVFDUWHV�KDG�UHDVRQHG�LQ�WKH

VHYHQWHHQWK�FHQWXU\�WKDW��VLQFH�DQLPDOV�ODFN�VSHHFK��WKH\�DOVR�ODFN�FRQVFLRXVQHVV�� $OWKRXJK�ZH

FDQ�REVHUYH�WKDW�DQLPDOV�GHPRQVWUDWH�JUHDWHU�DSWLWXGH�WKDQ�ZH�GR�ZLWK�UHVSHFW�WR�RWKHU

FDSDFLWLHV��'HVFDUWHV�DUJXHG�WKDW

����WKH�IDFW�WKDW�WKH\�FDQ�GR�VRPHWKLQJ�EHWWHU�WKDQ�ZH�GR�GRHV�QRW�SURYH�WKDW�WKH\�KDYH�DQ\
LQWHOOLJHQFH��IRU��ZHUH�WKDW�WKH�FDVH��WKH\�ZRXOG�KDYH�PRUH�RI�LW�WKDQ�DQ\�RI�XV�DQG�ZRXOG
H[FHO�XV�LQ�HYHU\WKLQJ��%XW�UDWKHU�LW�SURYHV�WKDW�WKH\�KDYH�QR�LQWHOOLJHQFH�DW�DOO��DQG�WKDW�LW
LV�QDWXUH�WKDW�DFWV�LQ�WKHP��DFFRUGLQJ�WR�WKH�GLVSRVLWLRQ�RI�WKHLU�RUJDQV�²�MXVW�DV�ZH�VHH
WKDW�D�FORFN�FRPSRVHG�H[FOXVLYHO\�RI�ZKHHOV�DQG�VSULQJV�FDQ�FRXQW�WKH�KRXUV�DQG�PHDVXUH
WLPH�PRUH�DFFXUDWHO\�WKDQ�ZH�FDQ�ZLWK�DOO�RXU�FDUHIXOQHVV��

� ,ELG��DW����

� 5HQp�'HVFDUWHV� 'LVFRXUVH�RQ�0HWKRG�DQG�0HGLWDWLRQV RQ�)LUVW�3KLORVRSK\��WUDQVODWHG�E\�'RQDOG�$��&UHVV
�,QGLDQDSROLV��+DFNHWW�3XEOLVKLQJ��������

� 'DUZLQ� 'HVFHQW� VXSUD QRWH���DW�����

� &KDUOHV�'DUZLQ� &KDUOHV�'DUZLQ¶V�1RWHERRNV����������� HGLWHG�E\�3DXO�+��%DUUHWW��3HWHU�-��*DXWUH\��6DQGUD
+HUEHUW��'DYLG�.RKQ��DQG�6\GQH\�6PLWK��1HZ�<RUN��&DPEULGJH�8QLYHUVLW\�3UHVV��������DW�����

� 'DUZLQ� 2ULJLQ� VXSUD QRWH����&KDUOHV�'DUZLQ� 7KH 'HVFHQW�RI�0DQ�DQG�6HOHFWLRQ�LQ�5HODWLRQ�WR�6H[ �&DPEULGJH�
&DPEULGJH�8QLYHUVLW\�3UHVV��������>'DUZLQ� 'HVFHQW@�



��

$V�D�FORFN�WLFNV��VR�GRHV�D�GRJ�ZDON��)URP�WKLV�³DXWRPDWRQ´�SHUVSHFWLYH��D�GRJ¶V�ZKLPSHU�LV�QRW

DNLQ�WR�D�KXPDQ¶V�ZDLO��EXW�UDWKHU�DNLQ�WR�D�FORFN¶V�JHDUV�VTXHDOLQJ�IURP�EHLQJ�SXVKHG�RXW�RI

SODFH��

+RZHYHU��&DUWHVLDQ�UHDVRQLQJ�DERXW�WKH�UDGLFDO�GLVFRQWLQXLW\�EHWZHHQ�KXPDQV�DQG

DQLPDOV�ZDV�QRW�ZLWKRXW�LWV�FULWLFV��(LJKWHHQWK�FHQWXU\�SKLORVRSKHUV��VXFK�DV�9ROWDLUH�DQG�'DYLG

+XPH��DUJXHG�WKDW�WKH�&DUWHVLDQ�DVVXPSWLRQ�DERXW�DQLPDOV�UDQ�FRXQWHU�WR�ZKDW�ERWK�RXU�VHQVHV

DQG�RXU�VWXGLHV�UHYHDO�DERXW�KXPDQ�DQLPDO�OLNHQHVV��$V�9ROWDLUH�UKHWRULFDOO\�DVNHG�RI�VFLHQWLVWV

H[SHULPHQWLQJ�RQ�DQLPDOV��³<RX�GLVFRYHU�LQ�KLP�DOO�WKH�VDPH�RUJDQV�RI�IHHOLQJ�DV�LQ�\RXUVHOI�

$QVZHU�PH��«�KDV�1DWXUH�DUUDQJHG�DOO�RI�WKH�VSULQJV�RI�IHHOLQJ�LQ�WKLV�DQLPDO�WR�WKH�HQG�WKDW�KH

PLJKW�QRW�IHHO"´� )RU�9ROWDLUH��WKH�REYLRXV�LPSOLFDWLRQ RI�ILQGLQJ�WKH�VDPH�PHFKDQLVPV�RI

VHQVDWLRQ�LQ�DQLPDOV�WKDW�ZH�ILQG�LQ�KXPDQ�EHLQJV�ZDV�WKDW�WKHLU�H[SHULHQFH�RI�WKH�ZRUOG

PLUURUHG�RXU�RZQ�²�WKH\�DUH�QRW�DQ\�PRUH�OLNH�³FORFNV´�WKDQ�ZH�DUH��7R�WKLV�HQG��'DYLG�+XPH

FRQWHQGHG�WKDW�LW�ZDV�QRWKLQJ�PRUH�WKDQ�SUHMXGLFH�WKDW�SUHYHQWHG�XV�IURP�VHHLQJ�ZKDW�ZDV�ULJKW

EHIRUH�RXU�H\HV��GHVSLWH�REVHUYLQJ�WKH�VDPH�EHKDYLRXUV�LQ�DQLPDOV�DQG�KXPDQV��ZH�FDOO�WKH

IRUPHU�³LQVWLQFW´�DQG�WKH�ODWWHU�³UHDVRQ´�ZLWKRXW�VXIILFLHQW�MXVWLILFDWLRQ��+XPH�FDOOHG�IRU�D

SDUVLPRQLRXV�H[DPLQDWLRQ�RI�ZKDW�ZH�REVHUYHG��VDYH�IRU�D�VLPSOHU�DOWHUQDWLYH�H[SODQDWLRQ��³WKH

VDPH�HYHQWV�ZLOO�DOZD\V�IROORZ�IURP�WKH�VDPH�FDXVHV�´�� 7KXV��WKH�GRJ¶V�ZKLPSHU�DQG�WKH

�� 'DYLG�+XPH� $Q�(QTXLU\�&RQFHUQLQJ�+XPDQ�8QGHUVWDQGLQJ �0LQHROD��1<��'RYHU�3XEOLFDWLRQV��������DW����
� 9ROWDLUH� 3KLORVRSKLFDO�'LFWLRQDU\ �1HZ�<RUN��&DUOWRQ +RXVH��������DW����

� 1RWH�WKDW�PXFK�DQLPDO�ULJKWV�VFKRODUVKLS�XVHV�'HVFDUWHV¶�FODLPV�DV�HYLGHQFH�RI�WKHUH�EHLQJ�D�ZLGHO\�KHOG
VHYHQWHHQWK�FHQWXU\�DWWLWXGH�WKDW�DQLPDOV�DUH�OLNH�DXWRPDWD��)RU�H[DPSOHV�RI�WKLV�XVH�RI�'HVFDUWHV��VHH��H�J���3HWHU
6LQJHU� $QLPDO�/LEHUDWLRQ��XSGDWHG�HG��1HZ�<RUN��(FFR� ������>6LQJHU� $QLPDO�/LEHUDWLRQ@�DW�����������7RP
5HJDQ� 7KH�&DVH�IRU�$QLPDO�5LJKWV���QG�HG��%HUNHOH\� 8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV��������>5HJDQ� &DVH@ DW�����
*DU\�/��)UDQFLRQH� $QLPDOV��3URSHUW\��DQG�WKH�/DZ �3KLODGHOSKLD��7HPSOH�8QLYHUVLW\�3UHVV��������>)UDQFLRQH�
$QLPDOV@�DW�����������������/HVOL�%LVJRXOG� $QLPDOV DQG�WKH�/DZ �7RURQWR��,UZLQ�/DZ�,QF��������DW������� %XW�VHH
$QLWD�*XHUULQL��³7KH�5KHWRULFV�RI�$QLPDO�5LJKWV´�LQ�-RKQ�3��*OXFN��7RQ\�'L3DVTXDOH�	�)��%DUEDUD�2UODQV��HGV�
$SSOLHG�(WKLFV�LQ�$QLPDO�5HVHDUFK��3KLORVRSK\��5HJXODWLRQ��DQG�/DERUDWRU\�$SSOLFDWLRQV �:HVW�/DID\HWWH��,QGLDQD�
3XUGXH�8QLYHUVLW\�3UHVV������������$V�KLVWRULDQ�$QLWD�*XHUULQL�KDV�FDXWLRQHG�LQ LELG��DW�����ZKLOH�'HVFDUWHV¶
UHDVRQLQJ�DERXW�DQLPDOV�ZDV�LQGHHG�H[SUHVVO\�XVHG�WR�MXVWLI\�WZR�ZHOO�NQRZQ�FDVHV�RI�DQLPDO�H[SHULPHQWDWLRQ�LQ
WKH�VHYHQWHHQWK�FHQWXU\��WKHUH�LV�QR�HYLGHQFH�RI�WKLV�DWWLWXGH�HYHU�EHLQJ�³ZLGHO\�KHOG´��FRQWUDU\�WR�WKH�VLJQLILFDQW
LQIOXHQFH�W\SLFDOO\�DVFULEHG�WR�'HVFDUWHV¶�UHDVRQLQJ�LQ�WKH�OLQHDJH�RI�LGHDV�IRXQG�LQ�DQLPDO�ULJKWV�VFKRODUVKLS��



��

KXPDQ¶V�ZDLO��EHLQJ�HIIHFWV�VR�VLPLODU��PRVW�OLNHO\�UHVXOW�IURP�D�VLPLODU�RU�LGHQWLFDO�FDXVH��DQ

H[SHULHQFH�RI�SDLQ��)RU�ERWK�9ROWDLUH�DQG�+XPH��LW�ZDV�RQO\�ORJLFDO�WR�DVVXPH�WKDW�VHQWLHQFH�ZDV

D�FKDUDFWHULVWLF�VKDUHG�E\�KXPDQV�DQG�DQLPDOV�OLNH�

2EYLRXVO\��LQ�OLJKW�RI�DVVHUWLRQV�OLNH�9ROWDLUH¶V�DQG�+XPH¶V�KDYLQJ�H[LVWHG�VLQFH�WKH

HLJKWHHQWK�FHQWXU\��'DUZLQ¶V�FRQWHQWLRQ�WKDW�DQLPDOV¶�QDWXUHV�DQG�RXU�RZQ�DUH�WKH�VDPH�ZDV�QRW

DQ�HQWLUHO\�QRYHO�SURSRVDO��)XUWKHU��HYHQ�WKH�LGHD�RI�³HYROXWLRQ´�LWVHOI�ZDV�QRW�XQLTXH�WR�&KDUOHV

'DUZLQ��ZLWK�'DUZLQ¶V�JUDQGIDWKHU��VFLHQWLVW�(UDVPXV�'DUZLQ��DV�ZHOO�DV�VFLHQWLVW�-HDQ�%DSWLVWH

/DPDUFN��KDYLQJ�SXEOLVKHG�RQ�WKH�VXEMHFW�EHIRUH�&KDUOHV�'DUZLQ�ZDV�HYHQ�ERUQ��� 1HYHUWKHOHVV�

ZKDW�ZDV�VLJQLILFDQW�DERXW�'DUZLQ¶V�FRQWULEXWLRQ�ZDV�WKDW�KH�ZDV�DEOH�WR�EROVWHU�WKH�LGHD�RI

HYROXWLRQ�E\�SURYLGLQJ�LW�ZLWK�D�FRKHUHQW�H[SODQDWLRQ��QDWXUDO�VHOHFWLRQ���

,Q�WKH�FUXGHVW�WHUPV��QDWXUDO�VHOHFWLRQ�PHDQV�³VXUYLYDO�RI�WKH�ILWWHVW�´�� 'HGXFWLYHO\

UHDVRQLQJ�IURP�KRZ�KH�REVHUYHG�*DODSDJRV�ILQFK�VSHFLHV�VSHFLDOL]LQJ�DFFRUGLQJ�WR�WKHLU

HQYLURQPHQWV��ZKDW�'DUZLQ�DUJXHG�LQ 2ULJLQ�RI�6SHFLHV ZDV�WKDW�HQYLURQPHQWDO�SUHVVXUHV�IRUFHG

DQLPDO�VSHFLHV�WR�DGDSW�WKURXJK�VXFFHVVLYH�JHQHUDWLRQV��WKRVH�RIIVSULQJ�ZLWK�WUDLWV�EHVW�VXLWHG�WR

WKH�HQYLURQPHQW�ZRXOG�SDVV�RQ�WKRVH�WUDLWV�WR�WKH�QH[W�JHQHUDWLRQ�DQG�VR�RQ�WR�WKH�SRLQW�WKDW�WKHLU

GHVFHQGDQWV�ZRXOG�EHFRPH�D�FHUWLILDEOH�VSHFLHV�LQ�WKHLU�RZQ�ULJKW��� 0RUHRYHU��DV�'DUZLQ�ODWHU

HODERUDWHG�LQ 'HVFHQW�RI�0DQ��KXPDQ�RULJLQV�FRXOG EH�H[SODLQHG�LQ�WKH�VDPH�ZD\��7UDLWV�±�VXFK

DV�LQWHOOLJHQFH�±�ZKLFK�EHQHILWHG�RXU�DSH�DQFHVWRUV�ZHUH�SDVVHG�WKURXJK�VXFFHVVLYH�JHQHUDWLRQV

WR�WKH�SRLQW�WKDW�WKH�PRGHUQ�KXPDQ�FDPH�LQWR�H[LVWHQFH��,PSRUWDQWO\��ZKDW�WKLV�PHDQV�LV�WKDW�ZH

DUH�QRW�VLPSO\�³OLNH´�DQLPDOV��EXW�WKDW�ZH DUH DQLPDOV�

�� 5DFKHOV� VXSUD QRWH����DW�����'DUZLQ� 2ULJLQ��VXSUD QRWH���DW�������
�� +HUEHUW�6SHQFHU� 3ULQFLSOHV�RI�%LRORJ\ �/RQGRQ��:LOOLDPV DQG�1RUJDWH��������DW�����
�� ,ELG��DW�������

�� -DPHV�5DFKHOV� &UHDWHG�IURP�$QLPDOV��7KH�0RUDO�,PSOLFDWLRQV RI�'DUZLQLVP �2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�
������DW�������



��

3UHGLFWDEO\��EHFDXVH�'DUZLQ¶V�ZRUN�DVVHUWHG�WKDW�KXPDQV�DUH�MXVW�RQH�IRUP�RI�KLJKO\

GHYHORSHG�DQLPDO�VSHFLHV�DPRQJ�RWKHUV��SXEOLFDWLRQ�RI 2ULJLQ�RI�6SHFLHV DQG 'HVFHQW�RI�0DQ

ZDV�PHW�ZLWK�ULGLFXOH��ZLWK�%ULWLVK�SHULRGLFDOV�RI�'DUZLQ¶V�GD\�±�VXFK�DV 3XQFK DQG )LJDUR ±

ODPSRRQLQJ�DQG�FDULFDWXULQJ�'DUZLQ�DQG�KLV�WKHRU\�RI�HYROXWLRQ�RQ�PXOWLSOH�RFFDVLRQV���

1RWDEO\��WKH�ILJXUH�RI�WKH�³PRQNH\�PDQ´�IROORZHG�'DUZLQ�WKURXJKRXW�WKLV�FDUHHU��ZLWK�FDUWRRQV

RI�WDONLQJ�JRULOODV�LQTXLULQJ�DERXW�WKHLU�UHODWLRQ�WR�KXPDQLW\�RU�RI�'DUZLQ¶V�KHDG�RQ�D�PRQNH\¶V

ERG\�DSSHDULQJ�VKRUWO\�DIWHU�UHOHDVLQJ�KLV�SXEOLFDWLRQV��� 1HYHUWKHOHVV��ZKLOH 2ULJLQ�RI�6SHFLHV

PD\�KDYH�FUHDWHG�DQ�LQLWLDO�XSURDU��E\�WKH�WLPH�'DUZLQ�RSHQO\�HQGRUVHG�WKH�LGHD�WKDW�KXPDQV

ZHUH�DQ�DQLPDO�VSHFLHV�LQ 'HVFHQW�RI�0DQ��WKH�VFLHQWLILF FRPPXQLW\�KDG�EHFRPH�FRPIRUWDEO\

DFFXVWRPHG�WR�KLV�LGHDV���

0RUHRYHU��ZLWK�WKH�IXUWKHU�SDVVDJH�RI�WLPH��WKH�VFLHQWLILF�FRPPXQLW\�PRYHG�IURP�EHLQJ

VLPSO\�LQXUHG�WR�'DUZLQ¶V�WKHRU\�WR�ZKROHKHDUWHGO\�HPEUDFLQJ�LW��&RQWLQXHG�VFLHQWLILF�VWXG\�KDV

\LHOGHG�LQFUHDVLQJ�SURRI�IRU�HYROXWLRQ��2QH�FRXOG�FRQVLGHU��IRU�H[DPSOH��KRZ�WKH�VFLHQFH�RI

JHQHWLFV�KDV�UHYHDOHG�WKDW�KXPDQV�DQG�FKLPSDQ]HHV�DUH�QLJK�LQGLVWLQJXLVKDEOH�RQ�WKH�OHYHO�RI

'1$��� $OWHUQDWLYHO\��RQH�FRXOG�FRQVLGHU�KRZ�WKH�ZRUN RI�SULPDWRORJLVWV��VXFK�DV�-DQH�*RRGDOO

DQG�'LDQ�)RVVH\��KDV�VKRZFDVHG�WKH�UHPDUNDEOH�VLPLODULW\�EHWZHHQ�RXU�RZQ�VRFLDO�

SV\FKRORJLFDO��DQG�HPRWLRQDO�EHKDYLRXUV�DQG�WKRVH�REVHUYHG�LQ�DSHV��� ,I�ZH�DUH�ZLOOLQJ�WR�VHW

�� *LYHQ�KRZ�SUROLILF�DQ�DXWKRU�-DQH�*RRGDOO�KDV�EHHQ��WKHUH�DUH�QR�VKRUWDJH�RI�ZRUNV�RQH�FRXOG�FLWH�KHUH��+RZHYHU�
,�GUDZ�VSHFLDO�DWWHQWLRQ�WR ,Q�WKH�6KDGRZV�RI�0DQ �/RQGRQ��&ROOLQV���������DV�3HWHU�6LQJHU�XVHV�WKLV�WH[W�DV�UHOHYDQW
EDFNJURXQG�LQIRUPDWLRQ�LQ $QLPDO�/LEHUDWLRQ �VXSUD QRWH���DW����������)RU�'LDQ�)RVVH\��VHH��H�J�� *RULOODV LQ�WKH
0LVW �%RVWRQ��+RXJKWRQ�0LIIOLQ��������

�� 6HH��H�J���7KH�&KLPSDQ]HH�6HTXHQFLQJ�DQG�$QDO\VLV�&RQVRUWLXP��³,QLWLDO�6HTXHQFH�RI�WKH�&KLPSDQ]HH�*HQRPH
DQG�&RPSDULVRQ�ZLWK�WKH�+XPDQ�*HQRPH´����������� 1DWXUH ���

�� $GULDQ�'HVPRQG�	�-DPHV�0RRUH� 'DUZLQ �/RQGRQ��3HQJXLQ %RRNV��������DW���������
�� ,ELG�

�� 6HH�JHQHUDOO\��-DQHW�%URZQH��³'DUZLQ�LQ�&DULFDWXUH��$�6WXG\�LQ�WKH�3RSXODULVDWLRQ�DQG�'LVVHPLQDWLRQ�RI
(YROXWLRQ´������������� 3URFHHGLQJV�RI�WKH�$PHULFDQ 3KLORVRSKLFDO�6RFLHW\ ����
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DVLGH�QRWLRQV�RI�KXPDQ�H[FHSWLRQDOLVP�DQG�H[DPLQH�WKH�IDFWV�RI�RXU�ELRORJ\��ZH�PLJKW�PRVW

SURSHUO\�FDOO�RXUVHOYHV�³WKH�ILIWK�DSH�´��

'DUZLQ�KLPVHOI�ZRUULHG�D�JUHDW�GHDO�DERXW�ZKDW�WKH�LPSOLFDWLRQV�RI�KLV�WKHRU\�ZRXOG�EH

IRU�VRFLHW\�DW�ODUJH�±�LQ�SDUWLFXODU��ZLWK�UHVSHFW�WR�WKH�PRUDO��VRFLDO��DQG�OHJDO�VWDWXV�RI�KXPDQ

EHLQJV�WKHPVHOYHV��� <HW��GHVSLWH�WKH�UHYROXWLRQ�LQ VFLHQWLILF�XQGHUVWDQGLQJV�RI�KXPDQ�EHLQJV�DV

DQ�DQLPDO�VSHFLHV��UHODWLYHO\�OLWWOH�KDV�FKDQJHG�ZLWK�UHVSHFW�WR�PRUDO��VRFLDO��RU�OHJDO�FRQFHSWLRQV

RI�³WKH�KXPDQ´�DQG�³WKH�DQLPDO�´�ZKLFK�DUH�VWLOO�TXLFN�WR�ILJXUH�KXPDQV�DV�UDGLFDOO\�GLVWLQFW

IURP�DQG�VHW�DSDUW�IURP�WKH�DQLPDO�NLQJGRP�DQG�DQLPDOV�DV�OLNHZLVH�UDGLFDOO\�GLVWLQFW�IURP�DQG

VHW�DSDUW�IURP�WKH�VSHFLDO�SODFH�KXPDQLW\�RFFXSLHV��7KXV��ZKLOH�FRXUW�V\VWHPV�DURXQG�WKH�ZRUOG

KDYH�EHHQ�LQFOLQHG�WR�GHIHQG�WKH�SODFH�RI�HYROXWLRQDU\�WKHRU\�LQ�VFKRROV��ODZ�LQ�JHQHUDO�KDV�EHHQ

ORDWKH�WR�PRGLI\�LWV�FRQFHSWLRQ�RI�KXPDQV�DV�WKH�SURSHU��UDWLRQDO��DQG�TXDVL�PHWDSK\VLFDO

VXEMHFWV�RI�ODZ���

����7UDQVODWLQJ�'DUZLQ�LQWR�0RUDO�3KLORVRSKLFDO�7HUPV��3KLORVRSKHUV�3HWHU�6LQJHU�DQG�7RP
5HJDQ

3HUKDSV�PRVW�VXUSULVLQJ�DERXW�WKLV�ODFN�RI�OHJDO�FKDQJH�LV�WKDW�WKHUH�KDV�EHHQ�QR�VKRUWDJH

RI�SKLORVRSKHUV�DQG�OHJDO�VFKRODUV�SURIIHULQJ�DUJXPHQWV�IRU�ZKDW�WKH\�WDNH�WKH�PRUDO

LPSOLFDWLRQV�RI�'DUZLQ�WR�EH��2QH�SDUWLFXODUO\�LQIOXHQWLDO�SKLORVRSKHU�LV�XWLOLWDULDQ�3HWHU�6LQJHU�

,Q�KLV������ERRN� $QLPDO�/LEHUDWLRQ��6LQJHU�DWWULEXWHV D�PRUDO�VLJQLILFDQFH�WR�WKH�DGYHQW�RI

HYROXWLRQDU\�WKHRU\��KRZHYHU��KH�DOVR�UHFRJQL]HV�WKH�OLPLWHGQHVV�RI�'DUZLQ¶V�LQIOXHQFH��� :KLOH

'DUZLQ¶V�WKHRU\�RI�HYROXWLRQ�PD\�KDYH�UHYROXWLRQL]HG�VFLHQWLILF�XQGHUVWDQGLQJV�RI�WKH

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���

�� 1JDLUH�1DIILQH� /DZ¶V�0HDQLQJ�RI�/LIH��3KLORVRSK\� 5HOLJLRQ��'DUZLQ�DQG�WKH�/HJDO�3HUVRQ �2[IRUG��+DUW
3XEOLVKLQJ��������>1DIILQH�0HDQLQJ@�DW�����

�� 'HVPRQG�	�0RRUH� VXSUD QRWH����

�� 6HH 7KH�*HQLXV�RI�&KDUOHV�'DUZLQ��ZULWWHQ�E\�5LFKDUG�'DZNLQV��GLUHFWHG�E\�5XVVHOO�%DUQHV�DQG�'DQ�+LOOPDQ
�8QLWHG�.LQJGRP��&KDQQHO�����������7KH�RWKHU�IRXU�DSHV�DUH�FKLPSDQ]HHV��ERQRERV��JRULOODV��DQG�RUDQJXWDQV�
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UHODWLRQVKLS�EHWZHHQ�KXPDQV�DQG�DQLPDOV��LW�KDV�QRW�GRQH�WKH�VDPH�IRU�VRFLDO�RU�PRUDO

XQGHUVWDQGLQJV�RI�WKDW�UHODWLRQVKLS��� 6LQJHU�ODPHQWV� WKHUHIRUH��WKDW�ROGHU�DWWLWXGHV�WRZDUGV

DQLPDO�NLQG�KDYH�EHHQ�VWXEERUQO\�HQGXULQJ�

,I�WKH�IRXQGDWLRQV�RI�DQ�LGHRORJLFDO�SRVLWLRQ�DUH�NQRFNHG�RXW�IURP�XQGHU�LW��QHZ
IRXQGDWLRQV�ZLOO�EH�IRXQG��RU�HOVH�WKH�LGHRORJLFDO�SRVLWLRQ�ZLOO�MXVW�KDQJ�WKHUH��GHI\LQJ
WKH�ODZV�RI�JUDYLW\��,Q�WKH�FDVH�RI�DWWLWXGHV�WR�DQLPDOV��WKH�ODWWHU�VHHPV�WR�KDYH�KDSSHQHG�
:KLOH�WKH�PRGHUQ�YLHZ�RI�RXU�SODFH�LQ�WKH�ZRUOG�GLIIHUV�HQRUPRXVO\�IURP�«�HDUOLHU
YLHZV>�@�«�LQ�WKH�SUDFWLFDO�PDWWHU�RI�KRZ�ZH�DFW�WRZDUG�RWKHU�DQLPDOV�OLWWOH�KDV�FKDQJHG�
«�7KH�PRUDO�DWWLWXGHV�RI�WKH�SDVW�DUH�WRR�GHHSO\�HPEHGGHG�LQ�RXU�WKRXJKW�DQG�RXU
SUDFWLFHV�WR�EH�XSVHW�E\�D�PHUH�FKDQJH�LQ�RXU�NQRZOHGJH�RI�RXUVHOYHV�DQG�RI�RWKHU
DQLPDOV���

)RU�6LQJHU��RXU�VRFLDO�DQG�PRUDO�DWWLWXGHV�WRZDUGV�DQLPDOV�FRQVWLWXWH�DQ�LQWHOOHFWXDO�DQG

SKLORVRSKLFDO�KROGRYHU��VXSSRUWHG�LQ�D�SRVW�'DUZLQ�HUD�PRUH�WKURXJK�PHUH�FXVWRP�DQG�KDELW

UDWKHU�WKDQ�WKURXJK�UHFRXUVH�WR�IDFWXDO�NQRZOHGJH�DERXW�WKH�ZRUOG��7KXV��WKURXJK�GLVFUHGLWLQJ

MXVWLILFDWLRQV�IRU�RXU�DWWLWXGHV�WRZDUGV�DQLPDOV�DV�OLWWOH�PRUH�WKDQ�DWDYLVPV�LQ�D�SRVW�'DUZLQ�HUD�

6LQJHU�VHHNV�WR�³VKDWWHU�RXU�FRPSODFHQF\´�WKURXJKRXW $QLPDO�/LEHUDWLRQ���

2I�FRXUVH��³SRVW�'DUZLQ´�LV�KDUGO\�WKH�RQO\�ZD\�LQ�ZKLFK�ZH�FDQ�GHVFULEH�WKH�HUD�LQ

ZKLFK�6LQJHU�ZDV�ZULWLQJ�DQG�WKH�FXOWXUDO�EDFNJURXQG�DVVXPSWLRQV�RQ�ZKLFK�KH�JURXQGV�KLV

DSSHDOV��7DNLQJ�WKH�VRFLDO�FOLPDWH�RI�WKH�HDUO\�����V�LQWR�DFFRXQW��ZH�FRXOG�VDIHO\�FDOO�LW�D

³OLEHUDWLRQLVW´�HUD��DV�ZHOO��$V�6LQJHU�REVHUYHG�WZR�\HDUV�EHIRUH�SXEOLVKLQJ $QLPDO�/LEHUDWLRQ�

³:H�DUH�IDPLOLDU�ZLWK�%ODFN�/LEHUDWLRQ��*D\�/LEHUDWLRQ��DQG�D�YDULHW\�RI�RWKHU�PRYHPHQWV��:LWK

:RPHQ¶V�/LEHUDWLRQ�VRPH�WKRXJKW�ZH�KDG�FRPH�WR�WKH�HQG�RI�WKH�URDG��«�%XW�RQH�VKRXOG�DOZD\V

EH�ZDU\�RI�WDONLQJ�RI�µWKH�ODVW�UHPDLQLQJ�IRUP�RI�GLVFULPLQDWLRQ�¶´�� :KLOH�6LQJHU�UHFRJQL]HG

�� 3HWHU�6LQJHU��³$QLPDO�/LEHUDWLRQ´��%RRN�5HYLHZ�RI $QLPDO��0HQ�DQG�0RUDOV HGLWHG�E\�6WDQOH\�*RGORYLWFK�
5RVOLQG�*RGORYLWFK��DQG�-RKQ�+DUULV������� 1HZ�<RUN 5HYLHZ�RI�%RRNV��RQOLQH�
�KWWS���ZZZ�Q\ERRNV�FRP�DUWLFOHV������������DQLPDO�OLEHUDWLRQ�!�

�� ,ELG� DW�����
�� 6LQJHU� $QLPDO�/LEHUDWLRQ� LELG��DW���������

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW����������6HH�DOVR��1DIILQH�0HDQLQJ� VXSUD QRWH�����5DFKHOV� VXSUD
QRWH����

http://www.nybooks.com/articles/1973/04/05/animal-liberation/
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WKDW�³DQLPDO�OLEHUDWLRQ´�PD\�VRXQG�OLNH�D�SDURG\�RI�RWKHU�OLEHUDWLRQ�PRYHPHQWV�DW�ILUVW�EOXVK��KH

DOVR�FRQWHQGHG�WKDW�LW�LV�D�ORJLFDO�RXWIORZ�RI�WKH�EDVLF�WHQHWV�RI�WKRVH�VDPH�OLEHUDWLRQ�PRYHPHQWV�

0RUDO�HTXDOLW\�LV�GLVWLQFW�IURP�IDFWXDO�HTXDOLW\��2WKHUZLVH�LW�ZRXOG�EH�QRQVHQVH�WR�WDON�RI
WKH�HTXDOLW\�RI�KXPDQ�EHLQJV��VLQFH�KXPDQV��DV�LQGLYLGXDOV��REYLRXVO\�GLIIHU�LQ
LQWHOOLJHQFH�DQG�DOPRVW�DQ\�DELOLW\�RQH�FDUHV�WR�QDPH��,I�SRVVHVVLQJ�JUHDWHU�LQWHOOLJHQFH
GRHV�QRW�HQWLWOH�RQH�KXPDQ�WR�H[SORLW�DQRWKHU��ZK\�VKRXOG�LW�HQWLWOH�KXPDQV�WR�H[SORLW
QRQKXPDQV"��

9DVW�GLIIHUHQFHV�H[LVW�DPRQJ�KXPDQV��\HW��EHLQJ�DEOH�WR�SRLQW�WR�JHQHWLF�GLIIHUHQFHV��GLIIHUHQFHV

LQ�LQWHOOLJHQFH��RU�GLIIHUHQFHV�LQ�DELOLW\�GRHV�QRW�HQWLWOH�RQH�WR�WUHDW�LQGLYLGXDO�KXPDQV�ZLWK�OHVV

UHVSHFW��$V�6LQJHU�VHHV�LW��VLQFH�ZH�DUH�XQDEOH�WR�PDNH�UHFRXUVH�WR�WKHVH�DWWULEXWHV�WR�MXVWLI\

GLIIHUHQWLDO�WUHDWPHQW�RI�KXPDQ�EHLQJV��ZH�OLNHZLVH�FDQQRW�PDNH�UHFRXUVH�WR�WKHVH�DWWULEXWHV�WR

MXVWLI\�GLIIHUHQWLDO�WUHDWPHQW�RI�DQLPDOV� $QLPDO /LEHUDWLRQ LV��WKHUHIRUH��D�VXVWDLQHG�DUJXPHQW�IRU

HJDOLWDULDQLVP�� DQG�DJDLQVW�³VSHFLHVLVP�´��

7KLV�SRVLWLRQ�LV�EXR\HG�E\�WKH�³DUJXPHQW�IURP�PDUJLQDO�FDVHV�´�� ,Q�HVVHQFH��EHFDXVH

WKHUH�DUH�PHPEHUV�RI�WKH�KXPDQ�FRPPXQLW\�ZLWK�SURIRXQG�PHQWDO�GLVDELOLWLHV��ZH�FDQQRW�PDNH

UHFRXUVH�WR�FULWHULD�OLNH�³LQWHOOLJHQFH�´�³UHDVRQ�´�RU�³VSHHFK´�WR�MXVWLI\�WKHLU�SDUWLFXODU�PRUDO

HQWLWOHPHQW�WR�HTXDO�WUHDWPHQW��5DWKHU��DQ\�FULWHULRQ�ZH�FKRRVH�ZKLFK�ZRXOG�HQFRPSDVV�DOO

KXPDQ�EHLQJV�±�LQFOXGLQJ�WKRVH�ZLWK�VHYHUH�FRJQLWLYH�GLVDELOLWLHV�±�PXVW�DOVR�ORJLFDOO\�EH�D

FULWHULRQ�WKDW�ZRXOG�DSSO\�WR�PDQ\�PHPEHUV�RI�WKH�DQLPDO�NLQJGRP��DV�ZHOO���

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW���������

�� )RU�D�FRPSUHKHQVLYH�RYHUYLHZ�RI�KRZ�VFKRODUV�KDYH�GHSOR\HG�WKLV�DUJXPHQW��VHH�JHQHUDOO\�'DQLHO�$�
'RPEURZVNL� %DELHV�DQG�%HDVWV��7KH�$UJXPHQW�IURP�0DUJLQDO &DVHV �&KLFDJR��8QLYHUVLW\�RI�,OOLQRLV�3UHVV��������

�� $Q�REYLRXV�EDFNIRUPDWLRQ�IURP�ZRUGV�OLNH�³VH[LVP´�DQG�³UDFLVP�´�VSHFLHVLVP�UHIHUV�WR�WKH�VDPH�JHQHUDO
SKHQRPHQRQ��WKH�GLIIHUHQWLDO�WUHDWPHQW�RI�PHPEHUV�RI�D�SDUWLFXODU�JURXS�EDVHG�RQ�QRWKLQJ�PRUH�WKDQ�WKHLU
PHPEHUVKLS�LQ�WKDW�JURXS��7KH�RQO\�GLIIHUHQFH�LV�WKDW��ZKLOH�VH[LVP�DQG�UDFLVP�UHIHU�WR�LQWUD�KXPDQ�JURXSV�RI�³VH[´
DQG�³UDFH´�UHVSHFWLYHO\��VSHFLHVLVP�UHIHUV�WR�JURXSLQJ�RXWVLGH�WKH�KXPDQ�FRPPXQLW\��DORQJ�WKH�OLQHV�RI�VSHFLHV
LWVHOI��1RWH�WKDW�WKLV�WHUP�ZDV�RULJLQDOO\�SURSRVHG�E\�5LFKDUG�5\GHU�LQ�³([SHULPHQWV�RQ�$QLPDOV´�LQ�6��*RGORYLWFK�
5��*RGORYLWFK��DQG�-��+DUULV��HGV��$QLPDOV��0HQ��DQG�0RUDOV��1HZ�<RUN��7DSOLQJHU��������EHIRUH�EHLQJ�SRSXODUL]HG
E\�6LQJHU�LQ $QLPDO�/LEHUDWLRQ�

�� 7KLV�HJDOLWDULDQ�DUJXPHQW�IRU�DQLPDOV¶�PRUDO��DQG�OHJDO��YDOXH�LV�SDUWLFXODUO\�ZHOO�GHYHORSHG�LQ�3DROD�&DYDOLHUL�
7KH�$QLPDO�4XHVWLRQ��:K\�1RQKXPDQ�$QLPDOV�'HVHUYH�+XPDQ�5LJKWV��WUDQVODWHG�E\�&DWKHULQH�:RROODUG��1HZ
<RUN��2[IRUG�8QLYHUVLW\�3UHVV��������

�� ,ELG�
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)RU�D�XWLOLWDULDQ��WKH�³ORZHVW�FRPPRQ�GHQRPLQDWRU´�FULWHULRQ�LV�EDVLF�VHQWLHQFH�±�WKDW�LV�

WKH�DELOLW\�WR�H[SHULHQFH�SOHDVXUH�RU�SDLQ��3KLORVRSKHU�-HUHP\�%HQWKDP��WKH�IRXQGHU�RI

XWLOLWDULDQLVP��HVWDEOLVKHG�WKH�PRUDO�UHOHYDQFH�RI�VHQWLHQFH�H[SOLFLWO\��VWDWLQJ�LQ�KLV�����

,QWURGXFWLRQ�WR�WKH�3ULQFLSOHV�RI�0RUDOV�DQG�/HJLVODWLRQ WKDW�³1DWXUH�KDV�SODFHG�PDQNLQG�>VLF@

XQGHU�WKH�JRYHUQDQFH�RI�WZR�VRYHUHLJQ�PDVWHUV� SDLQ DQG SOHDVXUH��,W�LV�IRU�WKHP�DORQH�WR�SRLQW

RXW�ZKDW�ZH�RXJKW�WR�GR��DV�ZHOO�DV�WR�GHWHUPLQH�ZKDW�ZH�VKDOO�GR�´�� )RU�%HQWKDP��SOHDVXUH�DQG

SDLQ�DUH�WKLQJV�ZLWK�LQWULQVLF�YDOXH�DQG�GLVYDOXH��UHVSHFWLYHO\��0RUDO�DFWLRQ��WKHUHIRUH��FRQVLVWV�LQ

FUHDWLQJ�WKH�RXWFRPH�ZLWK�WKH�³JUHDWHVW�KDSSLQHVV�IRU�WKH�JUHDWHVW�QXPEHU�´��

8QVXUSULVLQJO\��XWLOLWDULDQLVP�KDV��IURP�LWV�HDUOLHVW�RULJLQV��EHHQ�D�SKLORVRSK\�ZKLFK�WDNHV

DQLPDOV�LQWR�DFFRXQW��$V�%HQWKDP�DSKRULVWLFDOO\�DVNHG�ZLWK�UHVSHFW�WR�RWKHU�VSHFLHV��³7KH

TXHVWLRQ�LV�QRW��&DQ�WKH\�UHDVRQ"�1RU��&DQ�WKH\�WDON"�EXW��&DQ�WKH\�VXIIHU"´�� %HFDXVH�SOHDVXUH

DQG�SDLQ�FRQVWLWXWH�WKH�PRVW�IXQGDPHQWDO�FRQVLGHUDWLRQV�RI�XWLOLWDULDQ�PRUDO�FDOFXOXV�

GHWHUPLQLQJ�D�EHLQJ¶V�FDSDFLW\�WR�VXIIHU�±�LQVWHDG�RI�GHWHUPLQLQJ�FURZQLQJ�JORU\�KXPDQ

FDSDFLWLHV��OLNH�UHDVRQ�RU�VSHHFK�±�LV�RI�WKH�IRUHPRVW�LPSRUWDQFH��,I�DQ�DFWLRQ�UHVXOWV�LQ�WKH

VXIIHULQJ�RI�D�GR]HQ�GRJV��LW�LV�MXVW�DV�XQGHVLUDEOH�D�PRUDO�RXWFRPH�IRU�WKH�FODVVLFDO�XWLOLWDULDQ�DV

DQ�DFWLRQ�WKDW�UHVXOWV�LQ�WKH�VXIIHULQJ�RI�D�GR]HQ�SHRSOH���

�� 1HYHUWKHOHVV��WKH�FODVVLFDO�XWLOLWDULDQV�ZHUH�QHLWKHU�DQLPDO�OLEHUDWLRQLVWV�QRU�YHJDQV��KDYLQJ�RWKHU�UHDVRQV�IRU
JHQHUDOO\�MXVWLI\LQJ�KXPDQ�XVH�RI�DQLPDOV��%HQWKDP�QRWHG�WKDW�WKH�OLYHV�DQG�GHDWKV�RI�OLYHVWRFN�DQLPDOV�DUH�PRUH
SOHDVXUDEOH�DQG�OHVV�SDLQIXO�WKDQ�ZKDW�WKH\�ZRXOG�UHFHLYH�LQ�WKH�ZLOG��VR�RXU�WUHDWPHQW�RI�WKHP�LV�MXVWLILHG��LELG� DW
������-RKQ�6WXDUW�0LOO��DQRWKHU�FODVVLFDO�XWLOLWDULDQ��DUJXHG�WKDW�LW�LV�EHWWHU�WR�EH�³D�KXPDQ�EHLQJ�GLVVDWLVILHG�WKDQ�D
SLJ�VDWLVILHG�´�LQGLFDWLQJ�WKDW�HYHQ�WKH�SRWHQWLDO�VDWLVIDFWLRQ�RI�LQWHOOHFWXDO�SOHDVXUHV�RXWZHLJKV�WKH�DFWXDO�VDWLVIDFWLRQ
RI�SK\VLFDO��DQLPDO�SOHDVXUHV��6HH�-RKQ�6WXDUW�0LOO� 8WLOLWDULDQLVP �%RVWRQ��:LOODUG�6PDOO��������DW����

�� %HQWKDP� ,QWURGXFWLRQ� VXSUD QRWH����DW�����

�� 2IWHQ�PLVDWWULEXWHG�WR�-HUHP\�%HQWKDP��WKLV�SDUWLFXODU�SKUDVH�LV�FRUUHFWO\�DWWULEXWHG�WR�DQ�HDUOLHU�WKLQNHU��)UDQFLV
+XWFKHVRQ�LQ�KLV ,QTXLU\�&RQFHUQLQJ�0RUDO�*RRG�DQG (YLO �,QGLDQDSROLV��/LEHUW\�)XQG��������DW������+RZHYHU� WKH
URRW�RI�WKH�FRPPRQ�PLVDWWULEXWLRQ�VWHPV�IURP�D�VLPLODU�VWDWHPHQW�PDGH�E\�-HUHP\�%HQWKDP�LQ $�)UDJPHQW�RQ
*RYHUQPHQW� HGLWHG�E\�)�&��0RQWDJXH��2[IRUG��&ODUHQGRQ 3UHVV���������ZKLFK�UHDGV��³,W�LV�WKH�JUHDWHVW�KDSSLQHVV�RI
WKH�JUHDWHVW�QXPEHU�WKDW�LV�WKH�PHDVXUH�RI�ULJKW�DQG�ZURQJ�´

�� -HUHP\�%HQWKDP� $Q�,QWURGXFWLRQ�WR�WKH�3ULQFLSOHV�RI�0RUDOV�DQG�/HJLVODWLRQ��HGLWHG�E\�-��+��%XUQV�DQG�+��/��$�
+DUW��/RQGRQ��$WKORQH�3UHVV��������DW����>HPSKDVLV�LQ�RULJLQDO@�>%HQWKDP� ,QWURGXFWLRQ@�



��

1HYHUWKHOHVV��DV�D�SUHIHUHQFH�XWLOLWDULDQ��6LQJHU¶V�SRVLWLRQ�GLIIHUV�IURP�%HQWKDP¶V�LQ

LPSRUWDQW�ZD\V��$V�6LQJHU�SRLQWV�RXW�LQ 3UDFWLFDO (WKLFV��FODVVLFDO�XWLOLWDULDQLVP�OLNH�%HQWKDP¶V

UXQV�FRXQWHU�WR�EDVLF�PRUDO�LQWXLWLRQV�E\�UHGXFLQJ�LQGLYLGXDOV�WR�PHUH�³UHFHSWDFOHV´�RI�SOHDVXUH���

,I�ZH�WKLQN�RI�SOHDVXUH�DV�D�OLTXLG�DQG�LQGLYLGXDOV�DV�WKH�FXSV�WKDW�KROG�WKDW�OLTXLG��\RX�FRXOG

GHVWUR\�VHYHUDO�FXSV��L�H���XQLTXH�LQGLYLGXDOV��DQG�VWLOO�KDYH�D�SRVLWLYH�RXWFRPH�LI�WKH�VDPH

DPRXQW�RI�OLTXLG�LV�GLVWULEXWHG�DPRQJ�WKH�UHPDLQLQJ�FXSV��&ODVVLFDO�XWLOLWDULDQLVP�UHQGHUV�DOO�RI

XV�³UHSODFHDEOH�´�.LOOLQJ�WHQ�SHRSOH�LV�PRUDOO\�MXVWLILDEOH�IRU�WKH�FODVVLFDO�XWLOLWDULDQ�DV�ORQJ�DV

WKH�UHPDLQLQJ�SHRSOH�H[SHULHQFH�HTXDO�RU�JUHDWHU�QHW�SOHDVXUH�LQ�WKH�RXWFRPH�WKDQ�ZRXOG�H[LVW�LI

WKRVH�WHQ�SHRSOH�KDG�FRQWLQXHG�OLYLQJ�

$JDLQVW�%HQWKDP��SUHIHUHQFH�XWLOLWDULDQV�OLNH�6LQJHU�DVVHUW�³SOHDVXUH´�LV�QRW�WKH�RQO\

WKLQJ�ZLWK�LQKHUHQW�YDOXH�IRU�DQ�HWKLFDO�WKHRU\��LQVWHDG��ZKDW�LV�YDOXDEOH�LV�WKH�VDWLVIDFWLRQ�RI

SUHIHUHQFHV�RU�LQWHUHVWV��� 7KLV�LV�EHFDXVH�³HWKLFV´ LV��E\�GHILQLWLRQ��QRW�RULHQWHG�WRZDUG�WKH

VKRUW�WHUP�SUDJPDWLFV�RI�JUDWLILFDWLRQ��EXW�UDWKHU�WRZDUG�JRYHUQLQJ�WKH�ORQJ�WHUP�EHKDYLRXUV�RI

LQGLYLGXDOV HQ�PDVVH RYHU�WLPH��:KHQ�DQ�LQGLYLGXDO¶V SOHDVXUH�DQG�SDLQ�DUH�WHUPLQDWHG�ZLWK�WKDW

LQGLYLGXDO¶V�GHDWK��VKH�LV�VLPSO\�WDNHQ�RXW�RI�WKH�KHGRQLF�FDOFXOXV�RI�FODVVLFDO�XWLOLWDULDQLVP�

KRZHYHU��KHU�GHDWK�PDWWHUV�HWKLFDOO\�LQ�WKH�SUHIHUHQFH�XWLOLWDULDQ�IUDPHZRUN�EHFDXVH�LW�LQWHUIHUHV

ZLWK�WKH�RYHUDOO�RXWFRPH�RI�VDWLVI\LQJ�D�SUHIHUHQFH�WR�FRQWLQXH�OLYLQJ�

6LJQLILFDQW�KHUH�DUH�WKH�SUDFWLFDO�LPSOLFDWLRQV�RI�ZKDW�6LQJHU�VXJJHVWV��&UXFLDOO\��WKRVH

FDSDEOH�RI�IRUPLQJ�SUHIHUHQFHV�DQG�KDYLQJ�LQWHUHVWV�RYHU�WLPH�PXVW�SRVVHVV�WKH�UHTXLVLWH�UDWLRQDO

DXWRQRP\�WR�GR��7KHVH�LQGLYLGXDOV�DUH��IRU�6LQJHU��³PRUDO�SHUVRQV´�±�D�WHUP�WKDW��IRU�KLP��LV�QRW

FRQWLQXRXV�ZLWK�WKH�WHUP�³KXPDQ�EHLQJ�´�� 5DWKHU��IRU 6LQJHU��WKHUH�DUH�PDQ\�DQLPDOV��VXFK�DV

WKH�JUHDW�DSHV��ZKR�SRVVHVV�WKH�UHTXLVLWH�PHQWDO�FDSDFLWLHV�WR�EH�³SHUVRQV´�DQG�PDQ\�KXPDQ

�� ,ELG DW����
�� ,ELG DW������
�� 3HWHU�6LQJHU� 3UDFWLFDO�(WKLFV���UG�HG��&DPEULGJH� &DPEULGJH�8QLYHUVLW\�3UHVV��������>6LQJHU� (WKLFV@ DW�����



��

EHLQJV��VXFK�QHZERUQ�LQIDQWV�DQG�SHRSOH�ZLWK�SURIRXQG�FRJQLWLYH�GLVDELOLWLHV��ZKR�GR�QRW���

:KDW�WKLV�PHDQV�LV�WKDW

>V@RPH�QRQ�KXPDQ�DQLPDOV�DSSHDU�WR�EH�UDWLRQDO�DQG�VHOI�FRQVFLRXV��FRQFHLYLQJ
WKHPVHOYHV�DV�GLVWLQFW�EHLQJV�ZLWK�D�SDVW�DQG�D�IXWXUH��«�,Q�WKH�SUHVHQW�VWDWH�RI�RXU
NQRZOHGJH��>D@�VWURQJ�FDVH�DJDLQVW�NLOOLQJ�FDQ�EH�LQYRNHG�PRVW�FDWHJRULFDOO\�DJDLQVW�WKH
VODXJKWHU�RI�FKLPSDQ]HHV��JRULOODV��DQG�RUDQJXWDQV��«�:KHQ�ZH�FRPH�WR�DQLPDOV�ZKR�«
DUH�QRW�UDWLRQDO�DQG�VHOI�FRQVFLRXV�EHLQJV��WKH�FDVH�DJDLQVW�NLOOLQJ�LV�ZHDNHU��:KHQ�ZH�DUH
QRW�GHDOLQJ�ZLWK�EHLQJV�DZDUH�RI�WKHPVHOYHV�DV�GLVWLQFW�HQWLWLHV��WKH�ZURQJQHVV�RI�SDLQOHVV
NLOOLQJ�GHULYHV�>RQO\@�IURP�WKH�ORVV�RI�SOHDVXUH�LQYROYHG��(YHQ�ZKHQ�WKH�DQLPDO�NLOOHG
ZRXOG�KDYH�OLYHG�SOHDVDQWO\��LW�LV�DW�OHDVW�DUJXDEOH�WKDW�QR�ZURQJ�LV�GRQH�LI�WKH�DQLPDO
NLOOHG�ZLOO��DV�D�UHVXOW�RI�WKH�NLOOLQJ��EH�UHSODFHG�E\�DQRWKHU�DQLPDO�OLYLQJ�DQ�HTXDOO\
SOHDVDQW�OLIH���

,Q�HIIHFW��6LQJHU�SURYLGHV�XV�ZLWK�WZR�WLHUV�RI�PRUDO�FRQVLGHUDWLRQ�IRU�GLIIHUHQW�FODVVHV�RI�EHLQJV�

5DWLRQDOO\�DXWRQRPRXV�EHLQJV�FDSDEOH�RI�KDYLQJ�D�VHOI�DZDUH�VHQVH�RI�WKHPVHOYHV�RYHU�WLPH

KDYH�JUHDWHU�ZURQJV�GRQH�DJDLQVW�WKHP�WKDQ�QRQ�UDWLRQDOO\�DXWRQRPRXV�EHLQJV��ZKR�FDQ�ORVH�RXW

RQO\�RQ�SOHDVXUH��,Q�WKLV�UHVSHFW��DOWKRXJK�³VHQWLHQFH´�PD\�EH�WKH�JUHDW�OHYHOOHU�IRU�EULQJLQJ�DOO

DQLPDOV�±�ERWK�KXPDQ�DQG�QRQ��±�LQWR�WKH�PRUDO�HTXDWLRQ�IRU�6LQJHU��³LQWHOOLJHQFH´�DSSHDUV�WR�EH

D�FKDUDFWHULVWLF�WKDW�VWLOO�FRXQWV�IRU�PRUH�DW�WKH�HQG�RI�WKH�GD\�

&XULRXVO\��DOWKRXJK�PDQ\�DVVRFLDWH�6LQJHU�ZLWK�WKH�PRGHUQ�GD\�DQLPDO ULJKWV PRYHPHQW�

6LQJHU�KLPVHOI�KDV�VWDWHG�WKDW�³WKH�HWKLFDO�SRVLWLRQ�RQ�ZKLFK�WKH�PRYHPHQW�UHVWV�QHHG�QR

UHIHUHQFH�WR�ULJKWV�´�� )RU�KLP��WKH�ODQJXDJH�RI�ULJKWV ³LV�QR�PRUH�WKDQ�D�SROLWLFDO�VKRUWKDQG�´

XVHIXO�SHUKDSV�IRU�PDNLQJ�WKH�VRFLDO�RU�SROLWLFDO�FODLPV�RI�D�OLEHUDWLRQLVW�PRYHPHQW��EXW�QRW

FRUUHVSRQGLQJ�WR�DQ\�DEVROXWH�PRUDO�HQWLWOHPHQW��� 7R�WKLV�HQG��6LQJHU�IROORZV�LQ�WKH�IRRWVWHSV�RI

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW����������

�� 3HWHU�6LQJHU��³$QLPDO�/LEHUDWLRQ DW���´��%RRN�5HYLHZ RI $QLPDO�5LJKWV�DQG�:URQJV E\�5RJHU�6FUXWRQ� 7KH
$QLPDO�4XHVWLRQ��:K\�1RQ�KXPDQ�$QLPDOV�'HVHUYH�+XPDQ�5LJKWV E\�3DROD�&DYDOLHUL� 7DNLQJ�$QLPDOV�6HULRXVO\�
0HQWDO�/LIH�DQG�0RUDO�6WDWXV E\�'DYLG�'H*UD]LD��DQG 'RPLQLRQ��7KH�3RZHU�RI�0DQ��WKH�6XIIHULQJ�RI�$QLPDOV� DQG
WKH�&DOO�WR�0HUF\ E\�0DWWKHZ�6FXOO\������� 1HZ�<RUN 5HYLHZ�%RRNV��RQOLQH�
�KWWS���ZZZ�Q\ERRNV�FRP�DUWLFOHV������������DQLPDO�OLEHUDWLRQ�DW����!�

�� 6LQJHU� (WKLFV� VXSUD QRWH����DW�����

�� 2Q�WKH�PDWWHU�RI�JUHDW�DSHV��6LQJHU�PDNHV�D�SRLQWHG�DUJXPHQW�IRU�JUHDW�DSH�SHUVRQKRRG�LQ�3DROD�&DYDOLHUL�	�3HWHU
6LQJHU��HGV� 7KH�*UHDW�$SH�3URMHFW��(TXDOLW\�EH\RQG +XPDQLW\ �/RQGRQ��)RXUWK�(VWDWH���������2Q�WKH�PDWWHU RI
LQIDQWV��VHH��H�J���3HWHU�6LQJHU��³-XVWLI\LQJ�,QIDQWLFLGH´�LQ:ULWLQJV�RQ�DQ�(WKLFDO�/LIH �1HZ�<RUN��(FFR������� ����

http://www.nybooks.com/articles/2003/05/15/animal-liberation-at-30/


��

FODVVLFDO�XWLOLWDULDQV�OLNH�%HQWKDP��ZKR��LQ�WKH�FRQWH[W�RI�GLVFXVVLQJ�WKH�)UHQFK 'HFODUDWLRQ�RI

WKH�5LJKWV�RI�0DQ�DQG�RI�WKH�&LWL]HQ��FRPPHQWHG�WKDW WKH�LGHD�RI�³QDWXUDO�ULJKWV´�ZDV�³QRQVHQVH´

DQG�WKDW�WKH�LGHD�RI�WKH�³ULJKWV�RI�PDQ´�±�ZKDW�ZH�PLJKW�WRGD\�FDOO�³KXPDQ�ULJKWV´�±�ZDV

³QRQVHQVH�XSRQ�VWLOWV�´�� )RU�%HQWKDP��ULJKWV�KDYH QR�SODFH�LQ�PRUDO�SKLORVRSK\�EHFDXVH�WKH\

DUH�

����WKH�IUXLWV�RI�ODZ��DQG�RI�WKH�ODZ�DORQH��7KHUH�DUH�QR�ULJKWV�ZLWKRXW�ODZ�²�QR�ULJKWV
FRQWUDU\�WR�WKH�ODZ�²�QR�ULJKWV�DQWHULRU�WR�WKH�ODZ�����7KHUH�DUH�QR�RWKHU�WKDQ�OHJDO�ULJKWV�
²�QR�QDWXUDO�ULJKWV�²�QR�ULJKWV�RI�PDQ��DQWHULRU�RU�VXSHULRU�WR�WKRVH�FUHDWHG�E\�WKH�ODZV�
7KH�DVVHUWLRQ�RI�VXFK�ULJKWV��DEVXUG�LQ�ORJLF��LV�SHUQLFLRXV�LQ�PRUDOV���

2QH�FDQ�HDVLO\�XQGHUVWDQG�ZK\�ULJKWV�DUH�DQDWKHPD�WR�XWLOLWDULDQ�PRUDO�WKLQNLQJ��,QVRIDU�DV

XWLOLWDULDQLVP�LV�SUHPLVHG�RQ�FRQVHTXHQWLDOLVW�PRUDOLW\�WKDW�UHVXOWV�LQ�WKH�JUHDWHVW�KDSSLQHVV�IRU

WKH�JUHDWHVW�QXPEHU��³ULJKWV´�DV�LQYLRODEOH�HQWLWOHPHQWV�DQG�WUXPS�FDUGV�RQO\�JHW�LQ�WKH�ZD\�DV

VLGH�FRQVWUDLQWV�SUHYHQWLQJ�D�FDOFXOXV�IURP�UHDFKLQJ�LWV�PDWKHPDWLFDO�FRQFOXVLRQ��5DWKHU��ZKHQ�LW

FRPHV�WR�D�SKLORVRSK\�RI�DQLPDO ULJKWV SURSHU��RQH FDQ�ORRN�WR�WKH�ZRUN�RI�SKLORVRSKHU�7RP

5HJDQ�±�PRVW�HVSHFLDOO\��WKH�DSWO\�WLWOHG &DVH�IRU $QLPDO�5LJKWV���

3XEOLVKHG�HLJKW�\HDUV�DIWHU�6LQJHU¶V $QLPDO�/LEHUDWLRQ� 5HJDQ¶V &DVH VWDUWV�IURP�PDQ\�RI

WKH�VDPH�SUHPLVHV�DQG�±�ZKLOH�WKHUH�DUH�PDQ\�VLPLODULWLHV�ZLWK�UHVSHFW�WR�ZKHUH�WKH\�HQG�XS�±

UHDFKHV�VRPH�VOLJKWO\�GLIIHUHQW�FRQFOXVLRQV���,Q�WHUPV�RI�DFDGHPLF�DQG�SKLORVRSKLFDO�GLVFRXUVH�

5HJDQ��DQG�HVSHFLDOO\�KLV &DVH��LV�QRWDEOH�IRU�SURYLGLQJ D�VWURQJ�SKLORVRSKLFDO�EDVLV�IRU�DQLPDO

³ULJKWV´�LQ�WKH�WUXHVW�VHQVH�RI�WKDW�ZRUG��/LNH�6LQJHU��5HJDQ�VLWXDWHV�KLV�ZRUN�DV�WDNLQJ�SODFH�LQ�D

SRVW�'DUZLQ�HUD�ZKHUHLQ�WKH�VFLHQWLILF�FRPPXQLW\�KDV�HQGRUVHG�WKH�QRWLRQ�RI�KXPDQV�DQG

DQLPDOV�DV�H[LVWLQJ�RQ�D�ELRORJLFDO�FRQWLQXXP��� 6RPHWKLQJ WR�ZKLFK�5HJDQ�GUDZV�JUHDWHU

�� ,ELG��DW�������
�� 5HJDQ� &DVH� VXSUD QRWH���

�� -HUHP\�%HQWKDP��³3HQQRPLDO�)UDJPHQWV´�LQ�-RKQ�%RZULQJ��HG� 7KH�:RUNV�RI�-HUHP\�%HQWKDP �(GLQEXUJK��:�
7DLW������������DW�����

�� -HUHP\�%HQWKHP��³$QDUFKLFDO�)DOODFLHV´�LQ�-HUHP\�:DOGURQ��HG� µ1RQVHQVH�XSRQ�VWLOWV¶��%HQWKDP��%XUNH��DQG
0DU[�RQ�WKH�5LJKWV�RI�0DQ �/RQGRQ��0HWKXHQ������� ���DW����



��

DWWHQWLRQ��KRZHYHU��LV�WKDW�ZH�VKDUH�QRW�VLPSO\�EDVLF�ELRORJLFDO�IDFWV�ZLWK�DQLPDOV��EXW�WKDW�RXU

FRQVFLRXVQHVV�±�ZKDWHYHU�LW�PD\�EH�±�OLNHO\�KDV�RULJLQV�LQ�WKH�DQLPDO�NLQJGRP�

&RQVFLRXVQHVV�PDWWHUV�HVSHFLDOO\�IRU�5HJDQ�EHFDXVH�WKRVH�HQWLWLHV�WKDW�DUH�PRUDOO\

UHOHYDQW�LQ�KLV�SKLORVRSKLFDO�IUDPHZRUN�DUH�³VXEMHFWV�RI�D�OLIH�´�5HJDQ�GHILQHV�WKHVH�EHLQJV�DV

KDYLQJ�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

«�EHOLHIV�DQG�GHVLUHV��SHUFHSWLRQV��PHPRU\��DQG�D�VHQVH�RI�WKH�IXWXUH��LQFOXGLQJ�WKHLU
RZQ�IXWXUH��DQ�HPRWLRQDO�OLIH�WRJHWKHU�ZLWK�IHHOLQJV�RI�SOHDVXUH�DQG�SDLQ��SUHIHUHQFH��DQG
ZHOIDUH�LQWHUHVWV��WKH�DELOLW\�WR�LQLWLDWH�DFWLRQ�LQ�SXUVXLW�RI�WKHLU�GHVLUHV�DQG�JRDOV��D
SV\FKRSK\VLFDO�LGHQWLW\�RYHU�WLPH��DQG�DQ�LQGLYLGXDO�ZHOIDUH�LQ�WKH�VHQVH�WKDW�WKHLU
H[SHULHQWLDO�OLIH�IDUHV�ZHOO�RU�LOO�IRU�WKHP��ORJLFDOO\�LQGHSHQGHQWO\�RI�WKHLU�XWLOLW\�IRU
RWKHUV�DQG�ORJLFDOO\�LQGHSHQGHQWO\�RI�WKHLU�EHLQJ�WKH�REMHFW�RI�DQ\RQH�HOVH¶V�LQWHUHVWV���

,Q�VKRUW��WKHVH�EHLQJV�SRVVHVV�VHOI�FRQVFLRXVQHVV��$V�IRU�ZKR�RU�ZKDW�WKHVH�EHLQJV�DUH��RQH

VKRXOG�QRWH�WKDW��LQ�LWV�RULJLQDO�SXEOLFDWLRQ��5HJDQ¶V &DVH DVVHUWHG�RQO\�WKDW�ZH�FDQ�VDIHO\�VD\

³PDPPDOV�RI�RQH�\HDU�RU�PRUH´�ILW�WKLV�ELOO��� +RZHYHU� LQ�KLV������HGLWLRQ��5HJDQ�FODULILHV�WKDW

KLV�FULWHULD�OLNHO\��LQ�IDFW��DSSO\�WR�WKH�YDVW�PDMRULW\�RI�WKH�DQLPDO�NLQJGRP��DSSDUHQWO\�OHDYLQJ

RQO\�LQVHFWV�RXWVLGH�RI�WKH�³VXEMHFW�RI�D�OLIH´�FDWHJRU\���

&RPLQJ�IURP�WKH�.DQWLDQ�WUDGLWLRQ��WKLV�VXEMHFWLYLW\�FDUULHV�ZLWK�LW�D�PRUDO�ZHLJKW�IRU

5HJDQ��,Q�.DQW¶V�RULJLQDO�IRUPXODWLRQ��DQLPDOV�ZHUH�HVVHQWLDOO\�³OHIW�RXW�LQ�WKH�FROG´�EHFDXVH

ZKDW�PDWWHUHG�PRVW�ZDV UDWLRQDOLW\��� $�UDWLRQDO�EHLQJ LV�WKDW�ZKLFK�LV�FDSDEOH�RI�YDOXLQJ�RWKHU

WKLQJV�DQG��WKHUHE\��LV�WKH�VRXUFH�RI�D�VHOI�RULJLQDWLQJ�ZRUWK��� )RU�.DQW��WKHUHIRUH��DOO�UDWLRQDO

EHLQJV�SRVVHVVHG�D�VHOI�VXSSRUWLQJ�PRUDO�SHUVRQKRRG��5HJDQ�WZHDNV�WKLV�IRUPXODWLRQ�E\

�� 6HH�JHQHUDOO\��,PPDQXHO�.DQW��³*URXQGZRUN�IRU�WKH�0HWDSK\VLFV�RI�0RUDOV´�LQ 3UDFWLFDO�3KLORVRSK\��HGLWHG DQG
WUDQVODWHG�E\�0DU\�-��*UHJRU��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�����������

�� .DQW�PDNHV�WKLV�SRLQW�HORTXHQWO\�LQ�³&RQMHFWXUHV�RQ�WKH�%HJLQQLQJV�RI�+XPDQ�+LVWRU\´�LQ�5HLVV�+DQV��HG� .DQW¶V
3ROLWLFDO�:ULWLQJV���QG�HG��WUDQVODWHG�E\�+�%��1LVEHW �&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV��������DW�����

>5@DLVLQJ�PDQ�FRPSOHWHO\�DERYH�DQLPDO�VRFLHW\��ZDV�KLV�����UHDOLVDWLRQ�WKDW�KH�LV�WKH�WUXH�HQG�RI�QDWXUH�����
:KHQ�KH�ILUVW�VDLG�WR�WKH�VKHHS��³WKH�>SHOW@�ZKLFK�\RX�ZHDU�ZDV�JLYHQ�WR�\RX�E\�QDWXUH�QRW�IRU�\RXU�XVH�
EXW�IRU�PLQH´�DQG�WRRN�LW�IURP�WKH�VKHHS�WR�ZHDU�KLPVHOI��KH�EHFDPH�DZDUH�RI�D�SUHURJDWLYH�ZKLFK��E\�KLV
QDWXUH��KH�HQMR\HG�RYHU�DOO�WKH�DQLPDOV��DQG�KH�QRZ�QR�ORQJHU�UHJDUGHG�WKHP�DV�IHOORZ�FUHDWXUHV��EXW�DV�D
PHDQV�DQG�LQVWUXPHQWV�WR�EH�XVHG�DW�ZLOO�IRU�WKH�DWWDLQPHQW�RI�ZKDWHYHU�HQGV�KH�SOHDVHG�

�� ,ELG� DW�[YL�
�� ,ELG� DW����
�� ,ELG� DW�����



��

DVVHUWLQJ�WKDW�DEVWUDFW�UDWLRQDOLW\�RI�WKH�.DQWLDQ�YDULHW\�LV�QRW�QHFHVVDU\�IRU�DQ�LQGLYLGXDO�WR�EH

FDSDEOH�RI�YDOXDWLRQ��5DWKHU��DQ\�EHLQJ�WKDW�H[LVWV�RYHU�WLPH�DQG�LQ�WKH�ZRUOG�LV�D�YDOXLQJ�±�DQG�

E\�H[WHQVLRQ� VHOI�YDOXLQJ ±�VXEMHFW��� 7KHUHIRUH� ³VXEMHFWV�RI�D�OLIH´�DUH�5HJDQ¶V�PRUDO�SHUVRQV���

:RUNLQJ�ZLWKLQ�D�GHRQWRORJLFDO�IUDPHZRUN��5HJDQ¶V�PRUDO�SKLORVRSK\�GLIIHUV�VRPHZKDW

IURP�6LQJHU¶V��$V�D�XWLOLWDULDQ��6LQJHU�GHWHUPLQHV�WKH�ULJKWQHVV�RU�ZURQJQHVV�RI�DQ�DFWLRQ

DFFRUGLQJ�WR�LWV�FRQVHTXHQFHV��&RQWUDULZLVH��DV�D�GHRQWRORJLVW��5HJDQ�DVVHUWV�WKDW�VRPH�DFWLRQV�±

OLNH�PXUGHU�±�DUH�FDWHJRULFDOO\�ZURQJ��7KLV�LV�EHFDXVH�RI�WKH�DIRUHPHQWLRQHG�LQKHUHQW�YDOXH

³VXEMHFWV�RI�D�OLIH´�SRVVHVV��:KHUH��IRU�6LQJHU��ZH�PD\�KDYH�VXIILFLHQW�JURXQGV�IRU�PXUGHULQJ�DQ

LQGLYLGXDO�LI�KHU�GHDWK�EHQHILWV�WKH�RYHUDOO�DJJUHJDWH�RI�SHRSOH��IRU�5HJDQ�WKLV�PXUGHU�LV�QHYHU

MXVWLILHG��UHJDUGOHVV�RI�ZKR�RU�KRZ�PDQ\�SHRSOH�EHQHILW�IURP�LW�

1HYHUWKHOHVV��6LQJHU�DQG�5HJDQ�HQG�XS�EHLQJ�MRLQHG�LQ�DWWULEXWLQJ�JUHDWHU�PRUDO

VLJQLILFDQFH�WR�LQWHOOLJHQW�EHLQJV��:KHUH�³VHQWLHQFH´�PD\�EULQJ�DOO�DQLPDOV�LQWR�WKH�PRUDO�IROG

IRU�6LQJHU�DQG�EHLQJ�D�³VXEMHFW�RI�D�OLIH´�PD\�GR�VR�IRU�5HJDQ��³LQWHOOLJHQFH´�VWLOO�HVWDEOLVKHV�IRU

ERWK�WKDW�WKH�PDMRULW\�RI�KXPDQV�DUH�PRUH�PRUDOO\�UHOHYDQW�WKDQ�WKH�PDMRULW\�RI�DQLPDOV��)RU

5HJDQ��WKLV�EHFRPHV�DSSDUHQW�LQ�WKH�ILFWLRQDO�³OLIHERDW�FDVH´�VFHQDULR��ILYH�VXUYLYRUV��IRXU

DYHUDJH�KXPDQV�DQG�RQH�GRJ��ILQG�WKHPVHOYHV�WUDSSHG�RQ�D�OLIHERDW�ZKHUH��UHDOLVWLFDOO\��WKHUH�LV

RQO\�URRP�IRU�IRXU��� 5HJDQ�VXJJHVWV�WKDW�WKH�GRJ�VKRXOG EH�WKURZQ�RYHUERDUG�EHFDXVH�RI�WKH

³ZRUVW�RII´�SULQFLSOH�±�WKH�LPSOLFDWLRQ�EHLQJ�WKDW�DQ\�KXPDQV�WKURZQ�RYHUERDUG�ZRXOG�ORVH�PRUH

³SRVVLEOH�VRXUFHV�RI�VDWLVIDFWLRQ´�WKDQ�DQ\�GRJ��� :KLOH�PDQ\�KDYH�EHHQ�FULWLFDO�RI�WKLV�SRVLWLRQ�

�� ,ELG� DW�[[L[�
�� 5HJDQ� &DVH� VXSUD QRWH���DW���������

�� 2Q�SHUVRQKRRG�LQ�5HJDQ¶V�SHUVSHFWLYH�JHQHUDOO\��VHH�7RP�5HJDQ��³7KH�'D\�0D\�&RPH��/HJDO�5LJKWV�IRU
$QLPDOV´���������� $QLPDO�/DZ ���

�� 5HJDQ� &DVH� VXSUD QRWH���DW�����



��

LW�UHPDLQV�WKH�FDVH�WKDW�5HJDQ�FRQWHQGV�WKDW�KLV�RZQ�PRUDO�WKHRU\�VWLOO�DZDUGV�JUHDWHU

VLJQLILFDQFH�WR�WKH�DYHUDJH�KXPDQ�EHLQJ�WKDQ�WR�WKH�DYHUDJH�DQLPDO���

2Q�WKH�ZKROH��6LQJHU¶V�DQG�5HJDQ¶V�SKLORVRSKLHV�HQG�XS�EHLQJ�TXLWH�VLPLODU��%RWK

DWWULEXWH�D�VLJQLILFDQFH�WR�HYROXWLRQ��DUJXLQJ�WKDW�ZH�KDYH�QR�JRRG�IDFWXDO�UHDVRQ�WRGD\�WR�DVVHUW

KXPDQ�H[FHSWLRQDOLVP LSVR�IDFWR��%RWK�OHYHO�WKH�PRUDO�SOD\LQJ�ILHOG�E\�DSSHDOLQJ�WR�FULWHULD

RWKHU�WKDQ�VSHFLHV�PHPEHUVKLS�DV�WKH�IRXQGDWLRQ�RI�D�PRUDO�FRPPXQLW\��$OWKRXJK�WKH�WZR

WKLQNHUV�FKRRVH�GLIIHUHQW�EDVH�FULWHULD�±�³VHQWLHQFH´�LQ�6LQJHU¶V�FDVH�DQG�EHLQJ�D�³VXEMHFW�RI�D

OLIH´�LQ�5HJDQ¶V�±�LQ�SUDFWLFDO�WHUPV��WKHLU�PRUDO�FRPPXQLWLHV�LQFOXGH�WKH�VDPH�FUHDWXUHV�

PDPPDOV��ELUGV��ILVK��HWF��� %RWK�DOVR�DSSHDU�WR�DZDUG JUHDWHU�PRUDO�VLJQLILFDQFH�WR�EHLQJV�LQ

SRVVHVVLRQ�RI�LQWHOOLJHQFH�DQG�UDWLRQDOLW\��ZLWK�6LQJHU�TXLWH�RSHQO\�SRLQWLQJ�WR�JUHDW�DSHV�DQG

5HJDQ�WR�WKH�DYHUDJH�KXPDQ�EHLQJ��,Q�WKH�HQG��WKH�PRVW�QRWDEOH�GLIIHUHQFH�EHWZHHQ�6LQJHU�DQG

5HJDQ�FRPHV�GRZQ�WR�IUDPHZRUNV�RI�³XWLOLW\´�DQG�³ULJKWV�´�:KHUH��IRU�6LQJHU��WKHUH�DUH�GHJUHHV

RI�ZURQJQHVV�GHWHUPLQHG�E\�WKH�FRQVHTXHQFHV�RI�RXU�DFWLRQV��IRU�5HJDQ�WKHUH�LV�DQ�LQYLRODEOH

PRUDO�ZRUWK�LQWULQVLF�WR�DOO�VHOI�DZDUH�EHLQJV�

����7KH�6RFLDO�/LIH�RI�0RUDO�3KLORVRSKLFDO�,GHDV��&RPSDULQJ�WKH�(IIHFWV�DQG�$IIHFWV�RI�6LQJHU
DQG�5HJDQ

7KDW�SKLORVRSKHU�3HWHU�6LQJHU�KDV�KDG�D�KLJK�SXEOLF�SURILOH�LV�D�IDFW�GLIILFXOW�WR�GHQ\�

&OHDUO\�SOD\LQJ�XS�WKLV�IDFW�LV�WKH�EDFN�FRYHU�RI�WKH������HGLWLRQ�RI�KLV $QLPDO�/LEHUDWLRQ��ZKLFK

SURXGO\�SURFODLPV�WKDW�LW�LV�³7+( %22. 7+$7 67$57(' $ 5(92/87,21�´�� 7KLV�UDLVHV�D�FUXFLDO

TXHVWLRQ��ZKDW�³UHYROXWLRQ�´�H[DFWO\��GLG $QLPDO�/LEHUDWLRQ VWDUW"�2I�FRXUVH��RQH�FDQQRW�GHQ\

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���

�� 6LQJHU�VXJJHVWV�WKDW�FUHDWXUHV�ZLWK�WKH�OHDVW�VRSKLVWLFDWHG�QHUYRXV�V\VWHPV��OLNH�R\VWHUV��DUH�SUREDEO\�QRW�VHQWLHQW
�VHH $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW������

�� 5HJDQ� LELG���SURYLGHV�DQ�RYHUYLHZ�RI�KLV�FULWLFV RQ�WKLV�SRLQW�DW�[[YLL�[[[LL� /HJDO�VFKRODU�*DU\ )UDQFLRQH
FRQWHQGV�WKDW�5HJDQ¶V�WKHRU\�GRHV�QRW�DFWXDOO\�GR�WKLV��6HH�*DU\�/��)UDQFLRQH� ,QWURGXFWLRQ�WR�$QLPDO�5LJKWV��<RXU
&KLOG�RU�WKH�'RJ" �3KLODGHOSKLD��7HPSOH�8QLYHUVLW\ 3UHVV��������>)UDQFLRQH� ,QWURGXFWLRQ@�DW�[[[LLL�
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WKDW $QLPDO�/LEHUDWLRQ KDV�FHUWDLQO\�EHHQ�DQ�³LQIOXHQWLDO´�WH[W��:HOO�NQRZQ�DQLPDO�ULJKWV

DGYRFDWHV��VXFK�DV�3HRSOH�IRU�WKH�(WKLFDO�7UHDWPHQW�RI�$QLPDOV��3(7$��FR�IRXQGHU�,QJULG

1HZNLUN�DQG�9HJDQ�2XWUHDFK�FR�IRXQGHU�0DWW�%DOO��FLWH�WKH�ERRN�DPRQJ�WKH�FDWDO\VWV�WKDW

JDOYDQL]HG�WKHP�LQWR�DFWLRQ��ZKLOH�RWKHUV�KDYH�KDLOHG�WKH�WH[W�DV�WKH�³DQLPDO�ULJKWV�µELEOH¶´�±

IXQGDPHQWDOO\�UHTXLUHG�UHDGLQJ�IRU�WKRVH�VHULRXV�DERXW�WKH�LVVXH��� 0RUHRYHU��DV�SKLORVRSKHU

'DOH�-DPLHVRQ�KDV�QRWHG���³>Z@LWK�KLV�2[IRUG�FUHGHQWLDOV>�@�«��6LQJHU�KHOSHG�WR�OHJLWLPL]H

FRQFHUQV�DERXW�DQLPDOV�LQ�WKH�$PHULFDQ�SKLORVRSKLFDO�FRPPXQLW\�´�� )XUWKHU�VWLOO��IDU�EH\RQG

DFDGHPH��³>Z@KHQ $QLPDO�/LEHUDWLRQ ZDV�SXEOLVKHG�LQ ������LW�KDG�DQ�HQRUPRXV�HIIHFW�LQ

WUDQVIRUPLQJ�ZKDW�KDG�EHHQ�D�FROOHFWLRQ�RI�VPDOO��ODUJHO\�LQYLVLEOH�DQLPDO�ZHOIDUH�RUJDQL]DWLRQV

LQWR�D�VWURQJ�DQG�YLEUDQW�VRFLDO�PRYHPHQW�´��

1HYHUWKHOHVV��DOWKRXJK $QLPDO�/LEHUDWLRQ KDV�QR�GRXEW KDG�VRPH�HIIHFW�RQ�WKH�DQLPDO

ULJKWV�PRYHPHQW�JHQHUDOO\��LW�LV�VDIH�WR�DVVXPH�WKDW�LWV�HIIHFW�RQ�VRFLHW\�DW�ODUJH�KDV�EHHQ�LQGLUHFW

DW�EHVW��:KLOH $QLPDO�/LEHUDWLRQ FOHDUO\�SUHDFKHV ORXGO\�WR�WKH�FRQYHUWHG��ZKHWKHU�LW

DFFRPSOLVKHG�LWV�JRDO�RI�HIIHFWLQJ�UHDO�VRFLDO�FKDQJH�LV�OHVV�DSSDUHQW��$OWKRXJK�6LQJHU�KDV�ODXGHG

LQFUHDVLQJ�VWDQGDUGV�IRU�DQLPDO�ZHOIDUH�LQ�WKH�8QLWHG�6WDWHV�DQG�(XURSHDQ�8QLRQ�DV�HYLGHQFH�RI

WKH�VXFFHVV�RI�ZKDW�KH�VHW�RXW�WR�GR��SKLORVRSKHU�+DUU\�-��*HQVOHU�KDV�SRLQWHG�RXW�WKDW�WKH

FRQVXPSWLRQ�RI�IDFWRU\�IDUPHG�DQLPDOV�UHPDLQV�DV�ZLGHVSUHDG�DQG�FRPPRQSODFH�DV��LI�QRW�PRUH

VR�WKDQ��ZKHQ $QLPDO�/LEHUDWLRQ ZDV�SXEOLVKHG�LQ����� ±�VXJJHVWLQJ�WKH�WH[W�KDV�VFDUFHO\�PDGH

D�GHQW�ZKHQ�LW�FRPHV�WR�DFWXDOO\�HQGLQJ�WKH�SUDFWLFH�RI�ZKLFK�LW�ZDV�VR�HPSKDWLFDOO\�FULWLFDO���

�� +DUU\�-��*HQVOHU��³6LQJHU¶V�8QVDQFWLW\�RI�+XPDQ�/LIH��$�&ULWLTXH´�LQ�-HIIUH\�$��6FKDOHU��HG� 3HWHU�6LQJHU 8QGHU
)LUH��7KH�0RUDO�,FRQRFODVW�)DFHV�+LV�&ULWLTXHV �&KLFDJR� 2SHQ�&RXUW������������

�� ,ELG�

�� 'DOH�-DPLHVRQ��³6LQJHU�DQG�WKH�3UDFWLFDO�(WKLFV�0RYHPHQW´�LQ�'DOH�-DPLHVRQ��HG� 6LQJHU�DQG�+LV�&ULWLFV �2[IRUG�
%ODFNZHOO�3XEOLVKHUV����������DW���

�� 2Q�,QJULG�1HZNLUN¶V�FRPPHQWV��VHH�³,QJULG�1HZNLUN¶V�%LRJUDSK\´��QR�GDWH���RQOLQH� ,QJULG1HZNLUN�FRP
�KWWS���LQJULGQHZNLUN�FRP!��2Q�0DWW�%DOO¶V�FRPPHQWV� VHH�WKH�EDFNPDWWHU�IRU�3HWHU�6LQJHU� $QLPDO�/LEHUDWLRQ
�/RQGRQ��%RGOH\�+HDG���������2Q�WKH�JHQHUDO�UHFHSWLRQ�RI $QLPDO�/LEHUDWLRQ��VHH�*LOO�0DOWE\�	�5LFKDUG
0RXQWIRUG��³7KH�$QLPDO�5LJKWV�µ%LEOH¶´��%RRN�5HYLHZ�RI $QLPDO�/LEHUDWLRQ E\�3HWHU�6LQJHU�����������
5HVXUJHQFH�	�(FRORJLVW��RQOLQH���KWWSV���ZZZ�UHVXUJHQFH�RUJ�PDJD]LQH�DUWLFOH�����WKH�DQLPDO�ULJKWV�ELEOH�KWPO!�

http://ingridnewkirk.com
https://www.resurgence.org/magazine/article3614-the-animal-rights-bible.html
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7KXV��FRQVLGHULQJ�KRZ�WKH�WZR�SUDFWLFHV�6LQJHU�IRFXVHV�RQ�LQ $QLPDO�/LEHUDWLRQ ±�IDFWRU\

IDUPLQJ�DQG�DQLPDO�H[SHULPHQWDWLRQ�±�UHPDLQ�FRPPRQSODFH�LQVWLWXWLRQV�LQ�RXU�VRFLHW\��LW�LV

GLIILFXOW�IRU�RQH�WR�DFFHSW�WKDW�WKH�ERRN�VWDUWHG�DQ\�NLQG�RI�JHQXLQH�³UHYROXWLRQ�´�(YHQ�LI $QLPDO

/LEHUDWLRQ GLG�VWDUW�D�VPDOO�VFDOH�VRFLDO�UHYROXWLRQ RI�VRUWV��LW�KDV�QR�GRXEW�EHHQ�GLIIXVH�DQG�

PRUHRYHU��SURYLQJ�LWV�H[LVWHQFH�ZRXOG�OLNHO\�EH�DQ�LPSRVVLEOH�WDVN�IRU�RQH�WR�DFFRPSOLVK��7KDW

VDLG��WKHUH�DUH�WZR�GHILQLWH�WDVNV�RQH�FDQ�DFFRPSOLVK�ZLWK�UHVSHFW�WR�WUDFLQJ�WKH�HIIHFWV�RI $QLPDO

/LEHUDWLRQ DQG�LWV�DXWKRU��IROORZLQJ�WKH�DIIHFWLYH OLIH�WKDW�WKH�WZR�KDYH�WDNHQ�RQ�VRFLDOO\�DQG

WUDFLQJ�WKH�DFDGHPLF�GLVFRXUVH�WKDW�WKH�WZR�KDYH�JHQHUDWHG�

$V�WR�WKH�VRFLDO�OLIH�RI $QLPDO�/LEHUDWLRQ��RQH�VKRXOG FRQVLGHU�HVSHFLDOO\�WKLV�REVHUYDWLRQ

PDGH�E\�5REHUW�&��6RORPRQ�ZLWK�UHVSHFW�WKH�JUDSKLF�LPDJHV�RI�DQLPDO�H[SHULPHQWDWLRQ�DQG�WKH

IDFWRU\�IDUPLQJ�RI�DQLPDOV�FRQWDLQHG�ZLWKLQ�WKH�ERRN¶V�SDJHV�

7KHVH�DUH�QR�PHUH�³LOOXVWUDWLRQV�´�«�,�VXVSHFW�WKDW�PDQ\�SKLORVRSKHUV�«�IHHO�RIIHQGHG
E\�VXFK�VKRYLQJ�DVLGH�RI�WKH�WUDGLWLRQDO�HPSKDVLV�RQ�HWKLFDO�DUJXPHQW�DQG�ZKDW�PXVW
VXUHO\�VHHP�OLNH�D�YXOJDU�HPSKDVLV�RQ�SKRWRMRXUQDOLVP��%XW�ZKDW�,�ILQG�PRYLQJ�DERXW
6LQJHU¶V�ZRUN�LV�VXUHO\�QRW�WKH�DUJXPHQWV�²�PRVW�RI�WKHP�XQGHQLDEO\�YDOLG�²�WKDW
SURYLGH�KLV�SKLORVRSKLFDO�VNHOHWRQ��«�,�EHOLHYH�HWKLFV�LV�ILUVW�RI�DOO�D�PDWWHU�RI�HPRWLRQ��WR
EH�FXOWLYDWHG�IURP�RXU�QDWXUDO�LQFOLQDWLRQV�RI�IHOORZ�IHHOLQJ��³NLQVKLS´��DQG�PROGHG�LQWR
D�GXUDEOH�VWDWH�RI�FKDUDFWHU��:KDW�6LQJHU�KDV�GRQH�WKURXJKRXW�KLV�FDUHHU�LV�WR�FUHDWH�VXFK
D�FKDUDFWHU���

<HW��6LQJHU¶V�RYHUW�FRPPHQWV�RQ�HPRWLRQ�DQG�V\PSDWK\�LQ $QLPDO�/LEHUDWLRQ DUH�UDWKHU

GLVPLVVLYH�RI�WKHLU�XOWLPDWH�YDOXH��UHPDUNLQJ�WKDW�KH�DSSHDOV�³WR�UHDVRQ�UDWKHU�WKDQ�WR�HPRWLRQ�RU

VHQWLPHQW´�EHFDXVH�³UHDVRQ�LV�PRUH�XQLYHUVDO�DQG�FRPSHOOLQJ�LQ�LWV�DSSHDO�´�DQG�WKDW�KH�GRHV�QRW

EHOLHYH�³WKDW�DQ�DSSHDO�WR�V\PSDWK\�DQG�JRRG�KHDUWHGQHVV�DORQH�ZLOO�FRQYLQFH�PRVW�SHRSOH�RI�WKH

ZURQJQHVV�RI�VSHFLHVLVP�´�� )XUWKHU�VWLOO��6LQJHU�DSSHDUV WR�RSHQO\�ODPSRRQ�WKH�DSSHDOV�WR

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW�����

�� 5REHUW�&��6RORPRQ��³3HWHU�6LQJHU¶V�([SDQGLQJ�&LUFOH��&RPSDVVLRQ�DQG�WKH�/LEHUDWLRQ�RI�(WKLFV´�LQ�'DOH
-DPLHVRQ��HG� 6LQJHU�DQG�+LV�&ULWLFV �2[IRUG��%ODFNZHOO 3XEOLVKHUV�����������DW����
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HPRWLRQ�DQG�V\PSDWK\��RSHQLQJ�WKH������HGLWLRQ�RI $QLPDO�/LEHUDWLRQ ZLWK�DQ�DQHFGRWH�DERXW�D

ZRPDQ�KH�HQFRXQWHUHG�ZKHQ�KH�ZDV�ZULWLQJ�WKH�ERRN�

«�VKH�FHUWDLQO\�ZDV�NHHQ�WR�WDON�DERXW�DQLPDOV��³,�GR�ORYH�DQLPDOV�´�VKH�EHJDQ��³,�KDYH�D
GRJ�DQG�WZR�FDWV��DQG�GR�\RX�NQRZ�WKH\�JHW�RQ�WRJHWKHU�ZRQGHUIXOO\�ZHOO��'R�\RX�NQRZ
0UV��6FRWW"�6KH�UXQV�D�OLWWOH�KRVSLWDO�IRU�VLFN�SHWV«´�DQG�VKH�ZDV�RII��6KH�SDXVHG�ZKLOH
UHIUHVKPHQWV�ZHUH�VHUYHG��WRRN�D�KDP�VDQGZLFK��DQG�WKHQ�DVNHG�XV�ZKDW�SHWV�ZH�KDG�

:H�>6LQJHU�DQG�KLV�ZLIH@�WROG�KHU�ZH�GLGQ¶W�RZQ�DQ\�SHWV��6KH�ORRNHG�D�OLWWOH�VXUSULVHG�
DQG�WRRN�D�ELWH�RI�KHU�>KDP@�VDQGZLFK���

6LQJHU�DQG�KLV�ZLIH�SURFHHG�WR�H[SODLQ�WR�WKLV�LQWHUORFXWRU�WKDW�WKH\�³GLGQ¶W�µORYH¶�DQLPDOV�´�MXVW

WKDW�WKH\�UHDVRQHG�WKDW�DQLPDOV�VKRXOG�QRW�EH�WUHDWHG�³DV�D�PHDQV�WR�KXPDQ�HQGV�±�DV�WKH�SLJ

ZKRVH�IOHVK�ZDV�QRZ�LQ�>WKH@�VDQGZLFKHV�KDG�EHHQ�WUHDWHG�´��

6WLOO��ZKLOH�6LQJHU�KLPVHOI�KDV�GHQLHG�WKDW $QLPDO /LEHUDWLRQ UHOLHV�RQ�DQ\�DSSHDO�WR

HPRWLRQ�RU�V\PSDWK\��6RORPRQ¶V�JORVVLQJ�RI�ERWK $QLPDO /LEHUDWLRQ DQG�6LQJHU�KLPVHOI�VXJJHVWV

WKDW�WKH�XWLOLWDULDQ�GRWK�SURWHVW�WRR�PXFK��ZLWK�WKH�ODFN�RI�D�VLJQLILFDQW�SXEOLF�SURILOH�IRU�RWKHU

SKLORVRSKHUV�ZULWLQJ�RQ�WKH�VXEMHFW�RI�DQLPDO�HWKLFV�LQ�PRUH�DEVWUDFW�WHUPV�VXJJHVWLQJ�WKDW�WKH

WH[W�³KRRNV´�LWV�UHDGHUV�ZLWK�PRUH�WKDQ�PHUH�SKLORVRSKL]LQJ��,QGHHG��UDUH�DPRQJ�DFDGHPLF

SKLORVRSKHUV��6LQJHU�KDV�HQMR\HG�D�³FHOHEULW\�VWDWXV´�±�RQH�WR�ZKLFK $QLPDO�/LEHUDWLRQ SOD\HG

QR�VPDOO�SDUW�LQ�VN\URFNHWLQJ�KLP���

6LQJHU¶V�UHSXWDWLRQ�FRPHV�LQ�SDUW�IURP�WKH�DFWLYLVW�DQWLFV�LQ�OLQH�ZLWK�KLV�SKLORVRSKLFDO

FODLPV��$V�'DOH�-DPLHVRQ�VXPV�LW�XS��6LQJHU�KDV�

«�PDUFK>HG@��GHPRQVWUDWH>G@��DQG�>VDW@�LQ�D�FDJH�LQ�D�FLW\�VTXDUH�WR�SXEOLFL]H�WKH�SOLJKW
RI�EDWWHU\�KHQV��+H�KDV�EHHQ�HQMRLQHG�IURP�SXEOLFO\�FULWLFL]LQJ�RU�GHPRQVWUDWLQJ�DJDLQVW�D
FLUFXV��DQG�DUUHVWHG�IRU�WU\LQJ�WR�SKRWRJUDSK�FRQILQHG�VRZV�RQ�D�SLJ�IDUP�SDUWO\�RZQHG�E\
$XVWUDOLD¶V�SULPH�PLQLVWHU��7ZLFH�KH�KDV�VWRRG�DV�D�FDQGLGDWH�IRU�WKH�*UHHQ�3DUW\�LQ
$XVWUDOLDQ�IHGHUDO�HOHFWLRQV���

�� -DPLHVRQ� VXSUD QRWH����DW���
�� 6RORPRQ� VXSUD QRWH����
�� ,ELG���$SSHQGL[�DW������
�� ,ELG���$SSHQGL[�DW���
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+RZHYHU��IRU�EHWWHU�RU�IRU�ZRUVH��DQLPDO�OLEHUDWLRQ�KDV�KDUGO\�EHHQ�6LQJHU¶V�RQO\�IRFXV�±�RU�WKH

RQO\�WKLQJ�IRU�ZKLFK�KH�KDV�UHFHLYHG�DWWHQWLRQ��6LQJHU¶V�DUJXPHQW�IRU�WKH�PRUDO�DFFHSWDELOLW\�RI

HXWKDQL]LQJ�LQIDQWV�ERUQ�ZLWK�GLVDELOLWLHV�KDV�GUDZQ�UHVRXQGLQJ�FULWLFLVP�DQG�LUH��ZLWK�GLVDELOLW\

ULJKWV�DGYRFDWHV�IUHTXHQWO\�SURWHVWLQJ�KLV�SXEOLF�DSSHDUDQFHV��� 7KH�PDUULDJH�RI�WKLV�ODWWHU�IRFXV

ZLWK�WKH�IRUPHU�KDV�OHG�PDQ\�WR�ULJKWO\�DVN��LI�6LQJHU�EHOLHYHV�³DQLPDOV�VKRXOG�EH�WUHDWHG�OLNH

SHRSOH�«�>G@RHV�KH�DOVR�WKLQN�WKDW�SHRSOH�VKRXOG�EH�WUHDWHG�OLNH�DQLPDOV"´�� 6RPH�KDYH�HYHQ

VXJJHVWHG�WKDW�LW�LV�SUHFLVHO\�EHFDXVH�RI�6LQJHU¶V�DVVRFLDWLRQ�ZLWK�LQIDQWLFLGH�WKDW�WKH�DQLPDO

OLEHUDWLRQ�PRYHPHQW�KDV�EHHQ�XQDEOH�WR�ILQG�D�VWHDGIDVW�PRUDO�FHQWUH���

:KDW�DERXW�7RP�5HJDQ��WKHQ"�,I�6LQJHU�IDLOV�WR�SURYLGH�WKH�DQLPDO�OLEHUDWLRQ�PRYHPHQW

ZLWK�D�PRUDO�FHQWUH��VXUHO\�5HJDQ�±�ZLWK�KLV�HTXDOO\�ZHOO�MXVWLILHG�PRUDO�SKLORVRSKLFDO�DUJXPHQW

IRU�DQLPDO�ULJKWV�±�PXVW�UHSUHVHQW�D�YLDEOH�DOWHUQDWLYH"�1RW�VR��DSSDUHQWO\��'HVSLWH�EHLQJ�KHOG�LQ

HTXDO�UHJDUG�LQ�DFDGHPLF�FLUFOHV��QRWDEOH�LPPHGLDWHO\�ZKHQ�FRQVLGHULQJ�5HJDQ�LQ�UHODWLRQ�WR

6LQJHU�LV�WKH�IRUPHU¶V�FRPSDUDWLYHO\ XQGHUZKHOPLQJ SXEOLF�SURILOH��,QGHHG��DV�DQLPDO�ULJKWV

DFWLYLVW�1RUP�3KHOSV�KDV�UHFRXQWHG��DPLGVW�WKH�UDGLFDOL]LQJ�RI�DQLPDO�ULJKWV�JURXSV�LQ�WKH�HDUO\

����V��5HJDQ�KLPVHOI�FRXOG�VFDUFHO\�KROG�WKH�DWWHQWLRQ�RI�DQ�DXGLHQFH�DW�WKH�DQLPDO�ULJKWV�PDUFK

LQ�:DVKLQJWRQ�

%\�WKH�WLPH�>KH@�PRXQWHG�WKH�SRGLXP�WR�GHOLYHU�WKH�FRQFOXGLQJ�DGGUHVV��LW�ZDV�ODWH
DIWHUQRRQ��«�,�WKRXJKW�KLV�FDOO�IRU�IDLWK�LQ�RXU�FDXVH�DQG�XQLW\�LQ�SXUVXLW�DQG�JRDOV�ZDV
RQH�RI�WKH�EHVW�DQLPDO�ULJKWV�VSHHFKHV�,�KDG�HYHU�KHDUG��8QIRUWXQDWHO\��QRW�PDQ\�RWKHUV
JRW�WR�KHDU�LW��%HWZHHQ�SHRSOH�IURP�RXW�RI�WRZQ�ZKRVH�FKDUWHUHG�EXVHV�KDG�WR�OHDYH�DQ
HYHQW�WKDW�ZDV�UXQQLQJ�RYHU�VFKHGXOH��DQG�SHRSOH�ZKR�KDG�VLPSO\�JURZQ�GLVSLULWHG�DQG

�� 6HH�*HQVOHU� VXSUD QRWH����
�� 6SHFWHU� LELG� DW����

�� 6HH�JHQHUDOO\��0LFKDHO�6SHFWHU��³7KH�'DQJHURXV�3KLORVRSKHU´� 7KH�1HZ�<RUNHU ���6HSWHPEHU�����������-HII
6KDUOHWW��³:K\�$UH�:H�$IUDLG�RI�3HWHU�6LQJHU"´������������� &KURQLFOH�RI�+LJKHU�(GXFDWLRQ��RQOLQH�
�KWWSV���ZZZ�FKURQLFOH�FRP�DUWLFOH�:K\�$UH�:H�$IUDLG�RI�3HWHU������!� 'DYLG�)LVKPDQ��³'LVDELOLW\�ULJKWV
DFWLYLVWV�SURWHVW�3ULQFHWRQ�SKLORVRSKHU�3HWHU�6LQJHU´� 'DLO\�1RUWKZHVWHUQ ����2FWREHU��������RQOLQH�
�KWWSV���GDLO\QRUWKZHVWHUQ�FRP������������FDPSXV�GLVDELOLW\�ULJKWV�DFWLYLVWV�SURWHVW�SULQFHWRQ�SKLORVRSKHU�SHWHU�VL
QJHU�!�

https://www.chronicle.com/article/Why-Are-We-Afraid-of-Peter/11979
https://dailynorthwestern.com/2015/10/25/campus/disability-rights-activists-protest-princeton-philosopher-peter-singer/
https://dailynorthwestern.com/2015/10/25/campus/disability-rights-activists-protest-princeton-philosopher-peter-singer/
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GULIWHG�DZD\��RQO\�WZR�KXQGUHG�DQG�VHYHQW\�IRXU�PDUFKHUV�ZHUH�WKHUH�WR�KHDU�5HJDQ¶V
WDON��,�NQRZ��,�FRXQWHG�WKH�KRXVH���

(YHQ�5HJDQ�GRHV�QRW�FDVW�KLPVHOI�LQ�DQ\�JUDQG�WHUPV��QRWLQJ�WKDW��DPLGVW�RQJRLQJ�DQG

WXPXOWXRXV�SURWHVWV�DJDLQVW�DQLPDO�H[SHULPHQWDWLRQ�DW�D�XQLYHUVLW\�FDPSXV�ZKHUH�KH�KDG�EHHQ

LQYLWHG�WR�VSHDN�

<RX�FRXOG�IHHO�WKH�WHQVLRQ�LQ�WKH�DLU��«�%HIRUH�HQWHULQJ�>WKH�DXGLWRULXP@��,�ZDV�WDNHQ
DVLGH�DQG�LQWURGXFHG�WR�WKH�KHDG�RI�FDPSXV�VHFXULW\��«�,I�WKLQJV�JRW�RXW�RI�KDQG��KH
ZRXOG�ZLQN�DW�PH�DQG�PRXWK�WKH�ZRUGV��³+HDG�IRU�WKH�QHDUHVW�H[LW�´�«�,�ZDV�FRYHULQJ
IDPLOLDU�SKLORVRSKLFDO�JURXQG��PRUDO�VWDQGLQJ��LQGLUHFW�GXWLHV�DQG�VR�RQ��ZKLOH��LQ�WKH
EDFN�RI�P\�PLQG��,�ZDV�WKLQNLQJ��³-XVW�ZDLW�WLOO�,�JHW�WR�.DQW¶V�FDWHJRULFDO�LPSHUDWLYH�
WKDW¶V�ZKHQ�DOO�KHOO�ZLOO�EUHDN�ORRVH�´�1HHGOHVV�WR�VD\��ZKHQ�,�JRW�WR�.DQW��DOO�KHOO�GLG�QRW
EUHDN�ORRVH���

,Q�FRQWUDVW�WR�WKH�UDEEOH�URXVLQJ��LQFHQGLDU\��DQG�KHDUWVWULQJ�WXJJLQJ�3HWHU�6LQJHU��5HJDQ�LV

VLPSO\�D�ZHOO�UHDVRQLQJ�SKLORVRSKHU�

7KLV�LV�QRW�WR�VD\��KRZHYHU��WKDW�5HJDQ¶V�LGHDV�KDYH�QRW�IRXQG�WKHLU�FKDPSLRQ��$V�WKH

VHFWLRQ�EHORZ�RXWOLQHV��OHJDO�VFKRODU�*DU\�/��)UDQFLRQH�±�HYHU�FULWLFDO�RI�WKH�GHILFLHQFLHV�RI

6LQJHU¶V�PRUDO�SKLORVRSKLFDO�SRVLWLRQ�±�KDV�GRQH�D�GRXEOH�GXW\�RI�WUDQVODWLQJ�5HJDQ¶V

PRUDO�SKLORVRSKLFDO�DUJXPHQW�IRU�VWURQJ�DQLPDO�ULJKWV�LQWR�ERWK�OHJDO�DQG�VRFLDO�DUHQDV�WKURXJK

KLV�³DEROLWLRQLVW´�SRVLWLRQ��:KHUH�5HJDQ�KDV�ODUJHO\�ODFNHG�D�SXEOLF�SURILOH��)UDQFLRQH¶V�OHJDO

DUJXPHQW�IRU�VWURQJ�DQLPDO�ULJKWV�KDV�DWWUDFWHG�ERWK�IDPH�DQG�LQIDP\�WKDW��LQ�VRPH�UHVSHFWV�

ULYDOV�HYHQ�6LQJHU¶V�±�DQG�KDV�WKHUHLQ�SURYLGHG�D�IHUWLOH�EDVLV�IRU�WKHVH�LGHDV�WR�OLYH�DQG�PXOWLSO\

LQ�WKH�VRFLDO�UHDOP��DV�ZHOO�

�� 7RP�5HJDQ��³$�%LUG�LQ�WKH�&DJH´�LQ�/DXUD�0RUHWWL� 5HPHPEHULQJ�7RP�5HJDQ �&KLFR��7KH�$QLPDOV�9RLFH� �����
��DW����

�� 1RUP�3KHOSV� 7KH�/RQJHVW�6WUXJJOH��$QLPDO�$GYRFDF\�IURP�3\WKDJRUDV�WR�3(7$ �1HZ�<RUN��/DQWHUQ�%RRNV�
������DW���������



��

���:LWKLQ�WKH�/DZ��0DSSLQJ�WKH�%RXQGDULHV�RI�/HJDO�$QLPDO�6WXGLHV

����7KH�'RPLQDQW�3HUVSHFWLYH�LQ�/HJDO�$QLPDO�6WXGLHV��)UDQFLRQH�DQG�WKH�)RFXV�RQ�3HUVRQKRRG

7KH�VPDOO�GLIIHUHQFHV�EHWZHHQ�3HWHU�6LQJHU¶V�DQG�7RP�5HJDQ¶V�PRUDO�SKLORVRSKLHV�KDYH

EHHQ�VLJQLILFDQW�IRU�VRPH��SDUWLFXODUO\�ZKHQ�LW�FRPHV�WR�PRYLQJ�IURP�WKH�PRUDO�SKLORVRSKLFDO

UHDOP�WR�WKH�OHJDO�RQH��7R�WKLV�HQG��OHJDO�VFKRODU�*DU\�/��)UDQFLRQH�QRWHV�LQ $QLPDOV��3URSHUW\�

DQG�WKH�/DZ WKDW�LW�ZDV�5HJDQ¶V�PRUDO�WKHRU\�RI�DQLPDO ULJKWV�WKDW�DOORZHG�KLP�WR�DVVHVV

FULWLFDOO\�ZKDW��DQG�ZKRVH��HQGV�FRQWHPSRUDU\�DQLPDO�ZHOIDUH�ODZ�VHUYHV��� $V�)UDQFLRQH�VHHV�LW�

GHVSLWH�6LQJHU¶V�SUHWHQFH�WR�DQLPDO�OLEHUDWLRQLVP��WKH�XWLOLWDULDQ�WKLQNHU¶V�PRUDO�SKLORVRSKLFDO

VWDQFH�LV�XOWLPDWHO\�DQWL�OLEHUDWLRQLVW�LQ�SUDFWLFDO�WHUPV�EHFDXVH�RI�KRZ�LW�LPSOLFLWO\�VXSSRUWV�WKH

OHJDO�VWDWXV�TXR��� %\�QRW�DVFULELQJ�VWURQJ�PRUDO�ULJKWV WR�WKH�YDVW�PDMRULW\�RI�DQLPDOV��6LQJHU

OHDYHV�ODUJHO\�XQGLVWXUEHG�D�V\VWHP�WKDW�DZDUGV�OHJDO�ULJKWV�WR�KXPDQ�EHLQJV�RQO\��2Q�WKLV

UHDGLQJ��DQLPDO�ZHOIDUH�ODZ�LV�XWLOLWDULDQ��ZKHUHDV�ODZV�IRU�KXPDQ�SHUVRQV�DUH�QRW�

7KH�UXE�OLHV�LQ�KRZ�³.DQWLDQLVP�IRU�SHRSOH��XWLOLWDULDQLVP�IRU�DQLPDOV´�SOD\V�RXW��� ,Q

)UDQFLRQH¶V�YLHZ��DQLPDO�ZHOIDUH�ODZ�RSHUDWHV�RQ�WKH�EDVLV�RI�D�³KXPDQH�WUHDWPHQW´�SULQFLSOH

ZKHUH�DQLPDOV�DUH�UHFRJQL]HG�DV�EHLQJ�VHQWLHQW��DV�KDYLQJ�D�VXEMHFWLYH�ZHOIDUH��DQG�DV�GHVHUYLQJ

RI�KDYLQJ�WKHLU�VXIIHULQJ�PLQLPL]HG��� +RZHYHU��EHFDXVH RQO\�KXPDQV�DUH�ULJKWV�EHDULQJ�SHUVRQV

LQ�ODZ��RQO\�WKHLU�LQWHUHVWV�DUH�QRW�VXERUGLQDWHG�WR�DQ\�NLQG�RI�XWLOLWDULDQ�FDOFXOXV��KXPDQ

LQWHUHVWV��QR�PDWWHU�KRZ�WULYLDO��WUXPS�DQLPDO�LQWHUHVWV�LQ�HYHU\�FDVH��$QLPDO�ZHOIDUH�ODZ¶V�DLP

RI�DYRLGLQJ�³XQQHFHVVDU\´�VXIIHULQJ�IRU�DQLPDOV�PHDQV�DOPRVW�QRWKLQJ�ZKHQ�KXPDQ�LQWHUHVWV�FDQ

DOZD\V�EH�GHIHQGHG�DV�³QHFHVVDU\�´�7KLV�IUDPHZRUN�RQO\�SUHYHQWV�HJUHJLRXV�DQG�H[FHSWLRQDO

�� )UDQFLRQH� $QLPDOV��VXSUD QRWH���DW�����

�� 7KLV�IRUPXODWLRQ�ZDV�VXJJHVWHG�E\�SKLORVRSKHU�5REHUW�1R]LFN�LQ $QDUFK\��6WDWH��DQG�8WRSLD �1HZ�<RUN��%DVLF
%RRNV��������DW����

�� 6HH�HVSHFLDOO\��*DU\�/��)UDQFLRQH��³$QLPDO�5LJKWV�DQG�$QLPDO�:HOIDUH´������������ 5XWJHUV�/DZ�5HYLHZ ���
>)UDQFLRQH��³$QLPDO�5LJKWV´@�

�� )UDQFLRQH� $QLPDOV��VXSUD QRWH���DW�[YL�



��

DFWV�RI�FUXHOW\�WR�DQLPDOV��OHDYLQJ�LQ�SODFH�SUDFWLFHV�±�VXFK�DV�WKH�URXWLQH�QHJOHFW��DEXVH��DQG

VODXJKWHU�RI�IDUPHG�DQLPDOV�±�DV�XQTXHVWLRQHG�³QHFHVVLW\�´��

)UDQFLRQH¶V�FHQWUDO�FRQFHUQ�LV�WKH�OHJDO�GLYLGH�EHWZHHQ�KXPDQV�DQG�DQLPDOV�LQWR

³SHUVRQV´�DQG�³SURSHUW\�´�UHVSHFWLYHO\��7KH�LVVXH�WKDW�DULVHV�IRU�)UDQFLRQH�LV�WKDW�SHUVRQKRRG�DQG

SURSHUW\�GR�QRW�H[LVW�LQGHSHQGHQWO\�RI�HDFK�RWKHU��$V�)UDQFLRQH�QRWHV��LQ�EURDG�VWURNHV�

³SHUVRQV´�DUH�WKRVH�HQWLWLHV�LQ�ODZ�ZKR�KDYH�D�ULJKW�WR�RZQ�SURSHUW\�±�WKDW�LV��WKRVH�LQ�WKH�IRUPHU

FDWHJRU\�FDQ�GR�ZKDWHYHU�WKH\�OLNH�WR�WKRVH�LQ�WKH�ODWWHU��� :KHQ�KXPDQV�DUH�SHUVRQV�DQG�DQLPDOV

DUH�SURSHUW\��ZH�HQG�XS�LQ�WKH�VLWXDWLRQ�ZKHUHLQ�WKH�IRUPHU�FDQ�H[HUFLVH�WKHLU�HQWLWOHPHQWV�WR�GR

ZKDWHYHU�WKH\�OLNH�WR�WKH�QRQ�HQWLWOHG�ODWWHU�

7KXV��IRU�)UDQFLRQH��WKH�PRUDO�FDOO�IRU�³DQLPDO�ULJKWV´�JHQHUDOO\�UHVWV�RQ�D�GHPDQG�IRU

RQH�IXQGDPHQWDO�OHJDO�ULJKW��WKH�ULJKW�IRU�DQLPDOV�WR�RZQ�WKHPVHOYHV�±�QRW�WR�EH�WKH�SURSHUW\�RI

VRPHRQH�HOVH��EXW�SHUVRQV�LQ�WKHLU�RZQ�ULJKW��$V�)UDQFLRQH�SKUDVHV�LW�LQ�KLV ,QWURGXFWLRQ�WR

$QLPDO�5LJKWV��³7KH�ULJKW�QRW�WR�EH�WUHDWHG�DV�WKH SURSHUW\�RI�RWKHUV�LV�EDVLF�LQ�WKDW�LW�LV�GLIIHUHQW

IURP�DQ\�RWKHU�ULJKWV�ZH�PLJKW�KDYH�EHFDXVH�LW�LV�WKH�JURXQGLQJ�IRU�WKRVH�RWKHU�ULJKWV�´��

)UDQFLRQH�GRHV�QRW�VK\�DZD\�IURP�WKH�UDGLFDO�DQG�IDU�UHDFKLQJ�LPSOLFDWLRQV�RI�KLV�FODLP��RSHQO\

DVVHUWLQJ�WKDW�WKLV�VWDQFH�UHTXLUHV�³DEROLWLRQLVP�´�� $Q�REYLRXV�FDOOEDFN�WR�WKH�PRYHPHQW�WR

DEROLVK�$PHULFDQ�VODYHU\��)UDQFLRQH¶V�DQLPDO�DEROLWLRQLVP�GHPDQGV�DQ�HQG�WR�WKH�SURSHUW\�VWDWXV

RI�DOO�DQLPDOV�DQG�D�FRQVHTXHQW�PDVVLYH�UHVWUXFWXULQJ�RI�RXU�VRFLHW\���

�� *DU\�/��)UDQFLRQH� 5DLQ�ZLWKRXW�7KXQGHU��7KH�,GHRORJ\ RI�WKH�$QLPDO�5LJKWV�0RYHPHQW �3KLODGHOSKLD��7HPSOH
8QLYHUVLW\�3UHVV������� >)UDQFLRQH� 5DLQ@�DW�������

�� 6HH�JHQHUDOO\��*DU\�/��)UDQFLRQH��³$QLPDO�5LJKWV��7KH�$EROLWLRQLVW�$SSURDFK´��QR�GDWH���RQOLQH� $QLPDO 5LJKWV�
7KH�$EROLWLRQLVW�$SSURDFK �KWWSV���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�!�

�� )UDQFLRQH� ,QWURGXFWLRQ��VXSUD QRWH����DW�[[YLLL�
�� )UDQFLRQH� $QLPDOV� VXSUD QRWH���DW����

�� ,ELG��6HH�DOVR��0DQHHVKD�'HFNKD��³:HOIDULVW DQG ,PSHULDO��7KH�&RQWULEXWLRQV�RI�$QWLFUXHOW\�/DZV�WR
&LYLOL]DWLRQDO�'LVFRXUVH´������������ $PHULFDQ�4XDUWHUO\ �����$V�'HFNKD�KDV�DUJXHG��WKH�³PRYLQJ�WDUJHW´�RI�ZKDW
FRQVWLWXWHV�³XQQHFHVVDU\´�VXIIHULQJ�IRU�DQLPDOV�KDV�EHHQ�SXW�QRW�VLPSO\�WR�VSHFLHVLVW�HQGV��EXW�DOVR�UDFLVW�DQG
FRORQLDO�RQHV��ZLWK�QRQ�:HVWHUQ�SUDFWLFHV�ZLWK�UHVSHFW�WR�DQLPDOV�RIWHQ�EHLQJ�VLQJOHG�RXW�DV�³HJUHJLRXV�FUXHOW\´
HYHQ�ZKHUH�DQ\�DFWXDO�SDLQ�RU�VXIIHULQJ�LQYROYHG�SDOHV�FRQVLGHUDEO\�LQ�FRPSDULVRQ�WR�VWDWXV�TXR�SUDFWLFHV�DURXQG
IDUPHG�DQLPDOV�DQG�PHDW�SURGXFWLRQ�LQ�:HVWHUQ�FRXQWULHV�

https://www.abolitionistapproach.com/


��

)UDQFLRQH¶V�LQIOXHQFH�RQ�WKH�DQLPDO�OLEHUDWLRQ�PRYHPHQW�±�LQ�WHUPV�RI�DFWLYLVP�

VFKRODUVKLS��DQG�OHJDO�LQLWLDWLYHV�±�FDQQRW�EH�RYHUVWDWHG��)RXQGLQJ�WKH�5XWJHUV�$QLPDO�5LJKWV

/DZ�&HQWUH�LQ�������)UDQFLRQH¶V�FXUULFXOXP�ZDV�WKH�ILUVW�WR�LQFRUSRUDWH�WKH�VWXG\�RI�DQLPDO

ULJKWV�VWUDWHJ\��DGYRFDF\��DQG�OHJDO�FRQILJXUDWLRQV�LQWR�UHJXODU�ODZ�WXWHODJH��� $GGLWLRQDOO\��YHU\

PXFK�LQ�OLQH�ZLWK�WKH�SXEOLF�ILJXUH�RI�3HWHU�6LQJHU��)UDQFLRQH�LV�D�ILJXUH�ZKR�DWWUDFWV�FRQWURYHUV\

±�DQG�RQH�ZKR�DSSDUHQWO\�WKULYHV�RQ�FRQIOLFW�

:KLOH�WKH�SXEOLFDWLRQ�RI $QLPDOV��3URSHUW\��DQG�WKH /DZ LQ������EURXJKW�LQLWLDO�DWWHQWLRQ

WR�)UDQFLRQH�DV�D�QRWDEOH�YRLFH�LQ�WKH�DQLPDO�OLEHUDWLRQ�PRYHPHQW��LW�ZDV�WKH�SXEOLFDWLRQ�RI 5DLQ

ZLWKRXW�7KXQGHU WKH�QH[W�\HDU�WKDW�PDGH�KLP�LQWR�D V\PERO�IRU�PDQ\�LQ�WKH�PRYHPHQW��� 1HLWKHU

D�SKLORVRSKLFDO�WUDFW�QRU�D�OHJDO�DUJXPHQW�IRU�DQLPDO�ULJKWV� 5DLQ LQVWHDG�SUHVHQWHG�D�VWUDWHJ\�IRU

DQLPDO�OLEHUDWLRQ��QRW�³FOHDQHU�FDJHV´�RU�³ELJJHU�FDJHV�´�EXW�³HPSW\�FDJHV�´�� )UDQFLRQH¶V

FRPPLWPHQW�WR�DEVROXWH�³DEROLWLRQ´�RI�DQLPDO�H[SORLWDWLRQ��LQVWHDG�RI�LQFUHPHQWDO�ZHOIDULVW

UHIRUPV��KDV�GHILQHG�WKH�VWDQFH�DGRSWHG�WKURXJKRXW�WKH�UHVW�RI�KLV�FDUHHU��DQ�XQZDYHULQJ�EHOLHI

WKDW�QRWKLQJ�OHVV�WKDQ�SHUIHFWLRQ�ZLOO�GR�

+RZHYHU��LQ�WKH�H\HV�RI�VRPH��WKLV�KDV�EHHQ�D�³VWUDWHJLF�GLVDVWHU´�IRU�WKH�DQLPDO�OLEHUDWLRQ

PRYHPHQW�DV�D�ZKROH��WXUQLQJ�DZD\�PDQ\�ZKR�IHHO�WKH\�ZRXOG�EH�XQDEOH�WR�PHDVXUH�XS�WR�WKHVH

VWDQGDUGV�RI�SXULW\��� 6WLOO��WKH�UHVXOWLQJ�FHOHEULW\ )UDQFLRQH�KDV�JDUQHUHG�IURP�WKLV�H[WUHPLVW

SRVLWLRQ�LV�XQGHQLDEOH��$V�FRPPXQLFDWLRQ�VFKRODU�6��0DUHN�0XOOHU�KDV�QRWHG��WKDQNV�WR�KLV

DFWLYH�ZHE�SUHVHQFH�WKURXJK�KLV�EORJ��)DFHERRN��DQG�7ZLWWHU��)UDQFLRQH�LV�D�YHULWDEOH�³RQOLQH

SKHQRPHQRQ´�LQVRIDU�DV�³>G@LVFXVVLRQV�RI�DQG�K\SHUOLQNV�WR�KLV�ZRUN�IUHTXHQWO\�HPHUJH�LQ�YHJDQ

�� 6XH�'RQDOGVRQ�	�:LOO�.\POLFND� =RRSROLV��$�3ROLWLFDO 7KHRU\�RI�$QLPDOV�5LJKWV �2[IRUG��2[IRUG�8QLYHUVLW\
3UHVV��������DW����

�� )UDQFLRQH� LELG� DW����6HH�DOVR��7RP�5HJDQ� (PSW\ &DJHV��)DFLQJ�WKH�&KDOOHQJH�RI�$QLPDO�5LJKWV �/DQKDP� 0'�
5RZPDQ�	�/LWWOHILHOG��������

�� )UDQFLRQH� 5DLQ� VXSUD QRWH�����3KHOSV� LELG�
�� 3KHOSV� VXSUD QRWH����



��

IRUXPV��YHJDQ�EORJV��DQG�YHJDQ�VRFLDO�PHGLD�´�� $PRQJ�PDQ\�DQLPDO�OLEHUDWLRQLVWV��³)UDQFLRQH

LV�VRPHWKLQJ�RI�D�OHJHQG�´�ZLWK�KLV�DUP\�RI�³)UDQFLRERWV´��D�SRUWPDQWHDX�RI�)UDQFLRQH�DQG

URERWV��HDJHUO\�VSUHDGLQJ�KLV�XQFRPSURPLVLQJ�JRVSHO�RI�DEVROXWH�DEROLWLRQLVP���

7R�WKLV�HQG��)UDQFLRQH�KDV�DOVR�EHHQ�QRWDEOH�IRU�SUDFWLFLQJ�ZKDW�KH�SUHDFKHV��,Q�������KH

XUJHG�KLV�IROORZHUV�WR�YRWH DJDLQVW &DOLIRUQLD¶V�3URSRVLWLRQ ���ZKLFK�ZRXOG�KDYH�UHTXLUHG�DQ

LQFUHDVH�LQ�WKH�VSDFH�JLYHQ�WR�YHDO��KHQV��DQG�SLJV�RQ�IDFWRU\�IDUPV��)UDQFLRQH�YLOLILHG�WKH

RUJDQL]DWLRQV�EHKLQG�WKLV�±�WKH�+XPDQH�6RFLHW\�RI�WKH�8QLWHG�6WDWHV�DQG�)DUP�6DQFWXDU\�±

DUJXLQJ�WKDW�WKLV�HIIRUW�³ZLOO�RQO\�PDNH�WKH�SXEOLF�IHHO�EHWWHU�DERXW�DQLPDO�H[SORLWDWLRQ�DQG�ZLOO

UHVXOW�LQ�LQFUHDVHG�H[SORLWDWLRQ�´�� 8QVXUSULVLQJO\� )UDQFLRQH¶V�IHXGV�ZLWK�RWKHU�VFKRODUV�RI

DQLPDO�HWKLFV��RWKHU�DQLPDO�OLEHUDWLRQ�DFWLYLVWV��DQG�DQLPDO�ZHOIDUH�RUJDQL]DWLRQV�DUH

LQQXPHUDEOH��:KLOH�3(7$�KDV�EHHQ�D�IUHTXHQW�DQG�UHSHDW�WDUJHW�RI�KLV�LUH�VLQFH�WKH�SXEOLFDWLRQ�RI

5DLQ��DQLPDO�OLEHUDWLRQ�DFWLYLVW�7RELDV�/HHQDHUW�KDV SRLQWHG�RXW�WKDW�WKHUH�LV�QR�HYLGHQFH�RI

)UDQFLRQH�VXSSRUWLQJ DQ\ H[WDQW�DQLPDO�IRFXVHG�RUJDQL]DWLRQ� FULWLFL]LQJ�QHDUO\�DOO�RI�WKHP�IRU

WKH�³FRPSURPLVHV´�WKH\�PDNH���

����6LGHOLQHG�0RUDO�3KLORVRSKLFDO�3HUVSHFWLYHV�LQ�/HJDO�$QLPDO�6WXGLHV��(FRIHPLQLVP�
3RVWKXPDQLVP��DQG�&ULWLFDO�5DFH�7KHRU\

,Q�DGGLWLRQ�WR�KLV�YLWULROLF�DWWDFNV�RQ�DQLPDO�ZHOIDUH�RUJDQL]DWLRQV��)UDQFLRQH�KDV�EHHQ

URXQGO\�GLVPLVVLYH�RI�VFKRODUV��DQG�VFKRODU�DFWLYLVWV��ZKR�KDYH�DUJXHG�IRU�DQLPDO�OLEHUDWLRQ

IURP�SHUVSHFWLYHV�RXWVLGH�RI�WKH�6LQJHU�5HJDQ�VSHFWUXP��D�SRVLWLRQ�ODUJHO\�UHIOHFWLYH�RI�WKH

�� 7RELDV�/HHQDHUW��³*DU\�)UDQFLRQH�YV��WKH�9HJDQ�6RFLHW\´�����-XO\��������RQOLQH��EORJ�� 7KH�9HJDQ�6WUDWHJLVW
�KWWS���YHJDQVWUDWHJLVW�RUJ������������JDU\�IUDQFLRQH�YV�WKH�YHJDQ�VRFLHW\�!�

�� *DU\�/��)UDQFLRQH��³:KDW�WR�'R�RQ�3URSRVLWLRQ��"´����6HSWHPEHU��������RQOLQH��EORJ�� $QLPDO�5LJKWV� 7KH
$EROLWLRQLVW�$SSURDFK �KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�ZKDW�WR�GR�RQ�SURSRVLWLRQ���!�

�� 0XOOHU� LELG��DW������7RELDV�/HHQDHUW��³:K\�,¶P�RSHQO\ FULWLFL]LQJ�)UDQFLRQH��ILQDO�SRVW�´����0DUFK��������RQOLQH
�EORJ�� 7KH�9HJDQ�6WUDWHJLVW �KWWS���YHJDQVWUDWHJLVW�RUJ������������ILQDO�SDUW�RQ�IUDQFLRQH�!�

�� 6��0DUHN�0XOOHU��³)RU�WKH�*RRG�RI�WKH�6SHFLHV��*DU\�)UDQFLRQH�DQG�WKH�2PQLSUHVHQFH�RI�(XJHQLFV�LQ�$QLPDO
5LJKWV�5KHWRULF´������������ &RPPXQLFDWLRQ�6WXGLHV ����DW�����

http://veganstrategist.org/2015/07/28/gary-francione-vs-the-vegan-society/
http://www.abolitionistapproach.com/what-to-do-on-proposition-2/
http://veganstrategist.org/2015/03/06/final-part-on-francione/
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RYHUDOO�WHUUDLQ�RI�OHJDO�DQLPDO�VWXGLHV���� 7KHVH�DOWHUQDWLYH�VFKRROV�RI�WKRXJKW�FDQ�EH�URXJKO\

FKDUDFWHUL]HG�DV�³HFRIHPLQLVP�´�³SRVWKXPDQLVP�´�DQG�³FULWLFDO�UDFH�WKHRU\´�±�DOO�WKUHH�RI�ZKLFK

,�SODFH�LQ�UHODWLRQ�WR�)UDQFLRQH��DQG�WR�HDFK�RWKHU��LQ�WXUQ�EHORZ�

)LUVW�DULVLQJ�LQ�WKH�ODWH�����V�DQG�HDUO\�����V��HFRIHPLQLVW�VFKRODUVKLS�KDV�PDQLIHVWHG�LQ

PDQ\�IRUPV��VWUHVVLQJ�WKH�KLVWRULF�DQG�HQGXULQJ�FRQFHSWXDO�DVVRFLDWLRQV�EHWZHHQ�ZRPHQ�

DQLPDOV��DQG�QDWXUH��+RZHYHU��WKLV�H[SDQVLYHQHVV�LQ�WHUPV�RI�VXEMHFW�PDWWHU�KDV�QRW�DOZD\V

ZRUNHG�LQ�HFRIHPLQLVP¶V�IDYRXU��ZLWK�HFRIHPLQLVW�WKHRULVW�*UHWD�*DDUG�UHFRXQWLQJ�WKDW��ZKHQ�WKH

IHPLQLVW�MRXUQDO 6LJQV FRPPLVVLRQHG�KHU�DQG�SKLORVRSKHU /RUL�*UXHQ�WR�ZULWH�D�UHYLHZ�HVVD\�RQ

HFRIHPLQLVW�VFKRODUVKLS�LQ�������WKH�WZR�UHFHLYHG�WKLV�UHMHFWLRQ�LQ�UHVSRQVH�XSRQ�VXEPLVVLRQ�

³>(@FRIHPLQLVP�VHHPV�WR�EH�FRQFHUQHG�ZLWK�HYHU\WKLQJ�LQ�WKH�ZRUOG�«�>DV�D�UHVXOW�@�IHPLQLVP

LWVHOI�VHHPV�DOPRVW�WR�JHW�HUDVHG�LQ�WKH�SURFHVV�>«@�>6LQFH�HFRIHPLQLVP@�FRQWDLQV�DOO�SHRSOHV�DQG

DOO�LQMXVWLFHV��WKH�ILQH�WXQLQJ�DQG�GLIIHUHQWLDWLRQ�ORVH�RXW�´��

8QVXUSULVLQJO\��SKLORVRSKHUV�OLNH�3HWHU�6LQJHU�DQG�7RP�5HJDQ�GHPRQVWUDWHG�DQ�DQWLSDWK\

WRZDUGV�HFRIHPLQLVP��HLWKHU�LQ�UHMHFWLQJ�LWV�FRUH�WHQHWV�RU�DWWDFNLQJ�LW�RXWULJKW���:LWK�UHVSHFW�WR

6LQJHU�±�DQG�GHVSLWH�ZKDW�,�KLJKOLJKWHG�HDUOLHU�ZLWK�UHVSHFW�WR�WKH�LPSOLFLW�DIIHFWLYH�VWUDWHJLHV�RI

$QLPDO�/LEHUDWLRQ DQG�KLV�RZQ�SXEOLF�SURILOH�±�WKH XWLOLWDULDQ�WKLQNHU�KDV�UHPDUNHG�WKDW

,�KDYH�DUJXHG�«�>E\@�DSSHDOLQJ�WR�UHDVRQ�UDWKHU�WKDQ�WR�HPRWLRQ�RU�VHQWLPHQW��,�KDYH
FKRVHQ�WKLV�SDWK��QRW�EHFDXVH�,�DP�XQDZDUH�RI�WKH�LPSRUWDQFH�RI�NLQG�IHHOLQJV�DQG
VHQWLPHQWV�RI�UHVSHFW�WRZDUG�RWKHU�FUHDWXUHV��EXW�EHFDXVH�UHDVRQ�LV�PRUH�XQLYHUVDO�DQG
FRPSHOOLQJ�LQ�LWV�DSSHDO��*UHDWO\�DV�,�DGPLUH�WKRVH�ZKR�KDYH�HOLPLQDWHG�VSHFLHVLVP�IURP
WKHLU�OLYHV�SXUHO\�EHFDXVH�WKHLU�V\PSDWKHWLF�FRQFHUQ�IRU�RWKHUV�UHDFKHV�RXW�WR�DOO�VHQWLHQW

�� *UHWD�*DDUG��³(FRIHPLQLVP�5HYLVLWHG��5HMHFWLQJ�(VVHQWLDOLVP�DQG�5H�3ODFLQJ�6SHFLHV�LQ�D�0DWHULDO
)HPLQLVW�(QYLURQPHQWDOLVP´������������ )HPLQLVW�)RUPDWLRQV ���DW�������

�� $V�0DQHHVKD�'HFNKD�QRWHG�DV�UHFHQWO\�DV�������ZKLOH�FULWLFDO�ZRUN�RQ�DQLPDOV�KDV�SUROLIHUDWHG�LQ�DFDGHPH�
«�RQO\�D�IUDFWLRQ�RI�WKLV�VFKRODUVKLS�FULWLFDOO\�DWWHQGV�WR�ODZ�DQG�LWV�QRUPV�DQG�RXWSXWV��/DZ�VFKRROV�LQ
ZKDW�LV�QRZ�NQRZQ�DV�WKH�8QLWHG�6WDWHV�DQG�&DQDGD��DPRQJ�RWKHU�SODFHV��KDYH�WKHPVHOYHV�ZLWQHVVHG�DQ
³DQLPDO�WXUQ´�VLQFH�WKH�PLG�����V�±�D�WXUQ�WKDW�KDV�SURGXFHG�WKH�QRZ�FRQVROLGDWHG�ILHOG�RI�DQLPDO�ODZ��%XW
ZLWK�RQO\�D�IHZ�H[FHSWLRQV�RI�WKH�IHPLQLVW��SRVWFRORQLDO��SRVWKXPDQLVW��DQG�ELRSROLWLFDO�NLQG��DQLPDO�ODZ
VFKRODUVKLS�LV�GHFLVLYHO\�GRFWULQDO�DQG�OLEHUDO�LQ�RULHQWDWLRQ�

6HH�0DQHHVKD�'HFNKD� $QLPDOV�DV�/HJDO�%HLQJV��&RQWHVWLQJ $QWKURSRFHQWULF�/HJDO�2UGHUV �7RURQWR��8QLYHUVLW\ RI
7RURQWR�3UHVV��������DW���>'HFNKD� $QLPDOV@�



��

FUHDWXUHV��,�GR�QRW�WKLQN�WKDW�DQ�DSSHDO�WR�V\PSDWK\�DQG�JRRG�KHDUWHGQHVV�DORQH�ZLOO
FRQYLQFH�PRVW�SHRSOH�RI�WKH�ZURQJQHVV�RI�VSHFLHVLVP���

0RUHRYHU��LQ�GLUHFW�UHVSRQVH�WR�HFRIHPLQLVW�ZULWLQJ��5HJDQ�KDV�FRQWHQGHG�WKDW�LWV�HPSKDVLV�RQ

HPRWLRQDO�UHVSRQVHV�WURXEOLQJO\�³DEMXUHV�WKH�XVH�RI�UHDVRQ�´��

$JDLQVW�WKLV�OLQH�RI�FULWLFLVP��HFRIHPLQLVWV�VXFK�DV�OLWHUDU\�VFKRODU�-RVHSKLQH�'RQRYDQ

KDYH�FRXQWHUHG�WKDW�WKH�HFRIHPLQLVW�SHUVSHFWLYH�GRHV�QRW�DEMXUH�WKH�XVH�RI�UHDVRQ�VR�PXFK�DV�LW

GRHV�UHSRVLWLRQ�UHDVRQ�DV�D VXSSOHPHQW WR�HPRWLRQDO WKLQNLQJ��� 7R�WKLV�HQG��'RQRYDQ��ZULWLQJ

DORQJVLGH�IHOORZ�HFRIHPLQLVW�VFKRODU�DFWLYLVW�&DURO�-��$GDPV��KDV�DWWHPSWHG�WR�OD\�RXW�DQ

DOWHUQDWLYH�PRUDO�IUDPHZRUN�IURP�ZKLFK�WR�EHJLQ�WKLQNLQJ�DERXW�DQLPDO�OLEHUDWLRQ��$JDLQVW�WKH

³ULJKWV´�DSSURDFK��ZKHWKHU�WKDW�EH�WKH�ZHDN�ULJKWV�RI�6LQJHU�RU�WKH�VWURQJ�ULJKWV�RI�5HJDQ�DQG

)UDQFLRQH���'RQRYDQ�DQG�$GDPV�FRQWHQG�WKDW�±�LQ�SODFH�RI�WKLV�³DEVWUDFW�DQG�IRUPDOLVWLF´

DSSURDFK�ZKLFK�IDYRXUV�³UXOHV�WKDW�DUH�XQLYHUVDOL]DEOH�RU�MXGJPHQWV�WKDW�DUH�TXDQWLILDEOH´�±�WKH

EHWWHU�DSSURDFK�LV�RQH�ZKLFK�LV�KLJKO\�FRQWH[WXDOL]HG��RQH�WKDW��LQ�WKHLU�ZRUGV��FDQ�SURYLGH�D

³SDUWLFXODUL]HG�VLWXDWLRQDO�UHVSRQVH´�WKDW�³FRQVLGHUV�FRQWH[W�DQG�KLVWRU\´���� )XUWKHU�WR�WKLV�SRLQW�

'RQRYDQ�DQG�$GDPV�KLJKOLJKW�KRZ�WKH�IXQGDPHQWDO�LGHD�EHKLQG�ERWK�³ULJKWV´�DQG�³SHUVRQKRRG´

±�IDYRXULWHV�RI�WKH�DSSURDFKHV�VXUYH\HG�VR�IDU�±�LV�D�NLQG�RI�DXWRQRPRXV�DJHQW�WKDW�GRHV�QRW�ILW

ZHOO�ZLWK�WKH�VWDWH�RI�QHDU�SHUSHWXDO�GHSHQGHQFH�LQ�ZKLFK�PDQ\�RI�WKH�DQLPDOV�ZLWK�ZKLFK�ZH

DUH�PRVW�LQWLPDWHO\�IDPLOLDU�ILQG�WKHPVHOYHV��� )LQDOO\� HFRIHPLQLVWV�OLNH�'RQRYDQ�DQG�$GDPV

KDYH�WDNHQ�LVVXH�ZLWK�WKH�³DVVXPSWLRQ�RI�VLPLODULW\�EHWZHHQ�KXPDQV�DQG�DQLPDOV´�ZKLFK

XQGHUJLUGV�DOO�WKH�DSSURDFKHV�VXUYH\HG�VR�IDU���

�� ,ELG�
�� ,ELG��DW�������

�� -RVHSKLQH�'RQRYDQ�	�&DURO�-��$GDPV��³,QWURGXFWLRQ´�LQ�-RVHSKLQH�'RQRYDQ�	�&DURO�-��$GDPV��HGV�� %H\RQG
$QLPDO�5LJKWV��$�)HPLQLVW�&DULQJ�(WKLF�IRU�WKH�7UHDWPHQW�RI�$QLPDOV �1HZ�<RUN��&RQWLQXXP�����������DW����

�� -RVHSKLQH�'RQRYDQ��³6\PSDWK\�DQG�,QWHUVSHFLHV�&DUH��7RZDUG�D�8QLILHG�7KHRU\�RI�(FR��DQG�$QLPDO�/LEHUDWLRQ´
LQ�-RKQ�6DQERQPDWVX��HG�� &ULWLFDO�7KHRU\�DQG�$QLPDO /LEHUDWLRQ �/DQKDP��5RZPDQ�	�/LWWOHILHOG������������

�� 7RP�5HJDQ� 7KH�7KHH�*HQHUDWLRQ��5HIOHFWLRQV�RQ�WKH &RPLQJ�5HYROXWLRQ �3KLODGHOSKLD��7HPSOH�8QLYHUVLW\ 3UHVV�
������DW�����

�� 6LQJHU� $QLPDO�/LEHUDWLRQ� VXSUD QRWH���DW�����



��

7KH�UDWLRQDOH�EHKLQG�WKLV�ILQDO�SRLQW�KDV�EHHQ�EHVW�DUWLFXODWHG�E\�IHPLQLVW�OHJDO�VFKRODU

&DWKDULQH�0DF.LQQRQ��$V�VKH�KDV�DVWXWHO\�ODLG�LW�RXW�

«�D�³OLNH�XV´�PRGHO�RI�VDPHQHVV�PD\�EH�PLVFRQFHLYHG��XQSHUVXDVLYH��DQG
FRXQWHUSURGXFWLYH��«�3HRSOH�GRPLQDWH�DQLPDOV��PHQ�GRPLQDWH�ZRPHQ��(DFK�LV�D�UHODWLRQ
RI�KLHUDUFK\��DQ�LQHTXDOLW\��ZLWK�SDUWLFXODULWLHV�DQG�YDULDWLRQV�ZLWKLQ�DQG�EHWZHHQ�WKHP�
(YHU\�LQHTXDOLW\�LV�JURXQGHG�DQG�SOD\HG�RXW�DQG�UHVLVWHG�LQ�XQLTXH�ZD\V��EXW�SDUDOOHOV
DQG�RYHUODSV�FDQ�EH�LQVWUXFWLYH����

7KLV�FULWLTXH�LV�QRW�RQO\�OHYHOOHG�DW�WKH�5HJDQ�W\SH�GHRQWRORJLFDO�YDOXDWLRQ�RI�UHDVRQ�LQ�DQLPDOV�

EXW�HYHQ�DW�WKH�6LQJHU�W\SH�XWLOLWDULDQ�YDOXDWLRQ�RI�EDVLF�VHQWLHQFH��$JDLQVW�%HQWKDP¶V�XWLOLWDULDQ

DSKRULVP��³7KH�TXHVWLRQ�LV�QRW�&DQ�WKH\�UHDVRQ"�RU�&DQ�WKH\�WDON"�EXW�&DQ�WKH\�VXIIHU"´��

0DF.LQQRQ�KDV�DVVHUWHG�DQ�LQVWUXFWLYH�SDUDOOHO�IURP�ZLWKLQ�WKH�KXPDQ�FRQWH[W�

7KDW�ZRPHQ�IHHO��LQFOXGLQJ�SDLQ��KDV�EHHQ�SDUW�RI�VWLJPDWL]LQJ�WKHP��HPRWLRQV�LQ
SDUWLFXODU�WUDGLWLRQDOO\�KDYLQJ�EHHQ�UHOHJDWHG�WR�WKH�ORZHU��DQLPDO��ERGLO\�VLGH�RI�WKH
PLQG�ERG\�VSOLW��:KDW�ZLOO�LW�GR�IRU�DQLPDOV�WR�VKRZ�WKDW�WKH\�IHHO"�&DOFXODWLRQV�RI
FRPSDUDWLYH�VXIIHULQJ�ZHLJKWHG�E\�VWDWXV�UDQNLQJV��FRPELQHG�ZLWK�WKH�LQDELOLW\�WR�UHJLVWHU
VXIIHULQJ�RQ�WKH�VXIIHUHU¶V�WHUPV��KDYH�YLWLDWHG�WKH�FRQWULEXWLRQ�%HQWKDP¶V�UHFRJQLWLRQ
PLJKW�PDNH����

7KH�WDNHDZD\�LV�WKLV��FRQWUDU\�WR�ZKDW�6LQJHU�DQG�5HJDQ�DUJXH��QHLWKHU�WKH�EDVLF�VHQWLHQFH�RI

DQLPDOV�QRU�WKH�EDVLF�UDWLRQDOLW\�RI�DQLPDOV�PDNHV�WKHP�PDWWHU�PRUDOO\��5DWKHU��LW�LV�RQO\�EHFDXVH

WKH\�PDWWHU�PRUDOO\�LQ�WKH�ILUVW�SODFH�WKDW�WKHLU�EDVLF�VHQWHQFH�RU�EDVLF�UDWLRQDOLW\�VXEVHTXHQWO\

EHFRPH�UHOHYDQW�

,Q�OLJKW�RI�WKH�FULWLTXHV�RI�6LQJHU�DQG�5HJDQ�UDLVHG�DERYH��LW�LV�FOHDU�WKDW�HFRIHPLQLVW

WKRXJKW�KDV�WHQGHG�WR�EH�PRUH�PRUDO�SKLORVRSKLFDO�LQ�LWV�GHEDWHV�WKDQ�OHJDO��+RZHYHU��,�UDLVH�LW

KHUH�WR�GHPRQVWUDWH�KRZ�WKLV�OLQHDJH�KDV�EHHQ�DFWLYHO\�UHMHFWHG�IURP�PDLQVWUHDP�OHJDO�DQLPDO

VWXGLHV�VFKRODUVKLS��DV�ZHOO��)UDQFLRQH�KDV�EHHQ�D�YRFLIHURXV�FULWLF�RI�HFRIHPLQLVW�DSSURDFKHV�

ILQGLQJ�WKHLU�IXQGDPHQWDO�SUHPLVHV�DQG�FRQWHQWLRQV�WR�EH�IDOVH��IDOODFLRXVO\�UHDVRQHG��YDFXRXV�

��� ,ELG��DW�����

��� &DWKDULQH�$��0DF.LQQRQ��³2I�0LFH�DQG�0HQ��$�)HPLQLVW�)UDJPHQW�RQ�$QLPDO�5LJKWV�LQ�&DVV�5��6XQVWHLQ�	
0DUWKD�&��1XVVEDXP��HGV� $QLPDO�5LJKWV��&XUUHQW�'HEDWHV DQG�1HZ�'LUHFWLRQV �2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�
����������DW�����



��

RU�DOO�WKUHH�RI�WKHVH�WKLQJV���� )RU�LQVWDQFH��)UDQFLRQH�DVVHUWV�WKDW�WKH�HFRIHPLQLVW�UHMHFWLRQ�RI�D

³OLNH�XV´�DUJXPHQW�IRU�H[WHQVLRQ�RI�PRUDO�DQG�RU�OHJDO�UHFRJQLWLRQ�WR�DQLPDOV�LV�HLWKHU�LQKHUHQWO\

QRQVHQVLFDO�RU�VRPHWKLQJ�ZKLFK�VWHPV�IURP�D�JURVV�PLVXQGHUVWDQGLQJ�RI�ZKDW�WKH�³OLNH�XV´

DUJXPHQW�HQWDLOV�

7KH�³VLPLODULW\´�WKDW�LV�UHTXLUHG�IRU�WKH�SHUVRQKRRG�RI�DQLPDOV�LV�PHUHO\�WKDW�WKH�DQLPDOV
KDYH�WKDW�OHYHO�RI�FRPSOH[�FRQVFLRXVQHVV�WKDW�MXVWLILHV�DQ�DWWULEXWLRQ�RI�SHUVRQKRRG�WR
KXPDQ�SHUVRQV��7KDW�LV��D�QRQDUELWUDU\�DSSOLFDWLRQ�RI�WKH�PLQLPXP�OHYHO�RI�FRPSOH[
FRQVFLRXVQHVV�UHTXLUHG�WR�VD\�WKDW�D�KXPDQ��VXFK�DV�DQ�LQIDQW�RU�D�>KXPDQ�ZLWK�D�VHYHUH
FRJQLWLYH�GLVDELOLW\@��LV�D�SHUVRQ��ZRXOG�OHDG�XV�WR�WKH�FRQFOXVLRQ�WKDW�D�KHDOWK\�DGXOW�GRJ
SRVVHVVHV�DOO�RI�WKH�UHOHYDQW�FKDUDFWHULVWLFV�RI�SHUVRQKRRG��«�$OO�WKDW�LV�UHTXLUHG�IRU�WKH
SHUVRQKRRG�RI�DW�OHDVW�VRPH�DQLPDOV�LV�PHUHO\�WKH�UHFRJQLWLRQ�WKDW�WKH�³WKLQJQHVV´�VWDWXV
RI�DW�OHDVW�VRPH�QRQKXPDQV�LV�DUELWUDU\�DQG�XQMXVWLILDEOH��1R�IXUWKHU�VLPLODULW\�LV
UHTXLUHG����

,Q�RWKHU�ZRUGV� DQ\ FRQFHSWLRQ�RI�PRUDO�FRPPXQLW\ ±�ZKHWKHU�WKDW�EH�XWLOLWDULDQ��.DQWLDQ��RU�

\HV��HYHQ�HFRIHPLQLVW�±�GHILQLWLRQDOO\�UHTXLUHV�VRPH�ZD\�WR�GHWHUPLQH�ZKR�LV�LQVLGH�DQG�RXWVLGH

RI�WKDW�FRPPXQLW\�DQG��DV�VXFK��PXVW�FKRRVH�VRPH�EDVH�OHYHO�FULWHULRQ��ZKLFK��VLQFH�ZH�KXPDQV

DUH�WKH�RQHV�DOUHDG\�LQVLGH�RI�WKLV�FRPPXQLW\��PXVW�ORJLFDOO\�LQFOXGH�D�FKDUDFWHULVWLF�WKDW�KXPDQ

EHLQJV�DOVR�SRVVHVV���:KLOH�DQLPDO�GLIIHUHQFH�FDQ�EH�YDOXHG�DQG�DSSUHFLDWHG��LW�FDQQRW�EH�WKH

VWDUWLQJ�SRLQW�IRU�PRUDO�UHDVRQLQJ�

)UDQFLRQH�KDV�DOVR�EHHQ�KLJKO\�FULWLFDO�RI�WKH�HFRIHPLQLVW�HPSKDVLV�RQ�³FRQWH[WXDO´�PRUDO

UHDVRQLQJ�RYHU�DEVWUDFW�DQG�XQLYHUVDOL]DEOH�UXOHV��FRQWHQGLQJ�WKDW�WKLV�RQO\�UHVXOWV�RQFH�DJDLQ�LQ

WKH�VSHFLHVLVW�WZR�WLHUHG�V\VWHP�RI�³.DQWLDQLVP�IRU�SHRSOH��XWLOLWDULDQLVP�IRU�DQLPDOV´�LQVRIDU�DV

«�HFRIHPLQLVWV�GR�QRW�VHULRXVO\�VXJJHVW�WKDW�³FRQWH[WXDO�UHODWLRQV´�FDQ�MXVWLI\�WKH�XVH�RI
KXPDQV IRU�IRRG�RU�LQ�VFLHQWLILF�H[SHULPHQWV�WR�ZKLFK WKH\�KDG�QRW�FRQVHQWHG��1RQH�«
VXJJHVW�WKDW�UDSH�PD\�EH�PRUDOO\�SHUPLVVLEOH�GHSHQGHQW�RQ�³FRQWH[XDO�UHODWLRQV�´�1RQH
«�VXJJHVW�WKDW�WKH�PRUDOLW\�RI�KXPDQ�VODYHU\�LV�GHSHQGHQW�RQ�³FRQWH[XDO�UHODWLRQV�´���

��� ,ELG��DW�����
��� ,ELG��DW�����

��� 6HH�JHQHUDOO\��*DU\�/��)UDQFLRQH��³(FRIHPLQLVP�DQG�$QLPDO�5LJKWV´��%RRN�5HYLHZ�RI %H\RQG�$QLPDOV�5LJKWV��$
)HPLQLVW�&DULQJ�(WKLF�IRU�WKH�7UHDWPHQW�RI�$QLPDOV HGLWHG�E\�-RVHSKLQH�'RQRYDQ�	�&DURO�-��$GDPV����������
:RPHQ¶V�5LJKWV�/DZ�5HSRUWHU ���



��

,Q�WKLV�ZD\��GHVSLWH�WKH�HFRIHPLQLVW�FODLP�³WR�UHMHFW�WKH�KLHUDUFK\´�RI�VSHFLHVLVP��)UDQFLRQH

FRQWHQGV�WKDW�WKLV�VLPSO\�UHSOLFDWHV�WKH�LQHTXDOLW\�RI�WKH�VWDWXV�TXR�

7KLV�OLQH�RI�UHVSRQVH�KDV�DOVR�FRQWLQXHG�LQWR�PRUH�UHFHQWO\�HPHUJLQJ�DOWHUQDWLYH�ZRUN�RQ

DQLPDOV��VXFK�DV�WKH�SRVWKXPDQLVW�SHUVSHFWLYH��$V�OLWHUDU\�VFKRODU�6XVDQ�)UDLPDQ�KDV�QRWHG�

PXFK�RI�WKH�ZRUN�WDNLQJ�SODFH�XQGHU�WKH�KHDGLQJ�RI�³SRVWKXPDQLVP´�WRGD\�UHSOLFDWHV�WKH

HFRIHPLQLVW�SHUVSHFWLYH¶V�IRFXV�RQ�DQLPDO�GLIIHUHQFH�DQG�VNHSWLFLVP�WRZDUGV�6LQJHU¶V�XWLOLWDULDQ

FDOFXOXV��5HJDQ¶V�UDWLRQDO�GHGXFWLRQV��DQG�)UDQFLRQH¶V�HPSKDVLV�RQ�³ULJKWV´�DQG�³SHUVRQKRRG´�LQ

ODZ���� 7KDW�LV�QRW�WR�VD\�WKDW�WKH�WZR�WHUPV��³HFRIHPLQLVP´ DQG�³SRVWKXPDQLVP´��DUH

LQWHUFKDQJHDEOH��KRZHYHU��,Q�)UDLPDQ¶V�YLHZ��IRU�LQVWDQFH��ZKLOH�³>E@RWK�DSSURDFKHV�SURWHVW�WKH

H[FOXVLRQ�RI�DQLPDOV�>IURP�FULWLFDO�VFKRODUVKLS@�DQG�DOVR��W\SLFDOO\��GHFRQVWUXFW�WKH�WHQHWV�RI

KXPDQLVW�WKLQNLQJ�´�D�GLIIHUHQFH�DULVHV�LQ�WKH�IDFW�WKDW�SRVWKXPDQLVP�³GRHV�VR�WR�HQGV�WKDW�DUH

RVWHQVLEO\�WKHRUHWLFDO�´�ZKHUHDV�HFRIHPLQLVP�³GR>HV@�VR�WR�HQGV�WKDW�DUH�DYRZHGO\�SROLWLFDO´�±

ZKLFK�LV�WR�VD\��WKH�VFKRODU�DFWLYLVP RI�HFRIHPLQLVP LV�GLVWLQJXLVKDEOH�IURP�WKH�SXUH�VFKRODUVKLS

RI�SRVWKXPDQLVP���� ,QGHHG��ZKLOH�SRVWKXPDQLVW�VFKRODUVKLS KDV�EHHQ�D�VLJQLILFDQW�SDUW�RI�WKH

YLUWXDO�³H[SORVLRQ´�RI�DFDGHPLF�ZRUN�RQ�DQLPDOV�VLQFH�WKH�\HDU�������DQ�XQGHQLDEOH�WHQVLRQ

ZLWKLQ�WKLV�ILHOG�RI�DQLPDO�VWXGLHV�KDV�EHHQ�EHWZHHQ�WKRVH�ZKR�HPSKDVL]H�WKLQNLQJ�WKURXJK�SDWKV

WR�SUDJPDWLF�FKDQJHV�LQ�WKH�WUHDWPHQW�RI�DQLPDOV�DQG�WKRVH�ZKR�IRFXV�RQ�WKH�DEVWUDFW�WKHRUL]LQJ

RIWHQ�WDNLQJ�SODFH�XQGHU�WKH�KHDGLQJ�RI�³SRVWKXPDQLVP�´���

��� 6WHYHQ�%HVW��³7KH�5LVH�RI�&ULWLFDO�$QLPDO�6WXGLHV��3XWWLQJ�7KHRU\�LQWR�$FWLRQ�DQG�$QLPDO�/LEHUDWLRQ�LQWR�+LJKHU
(GXFDWLRQ´����������� -RXUQDO�IRU�&ULWLFDO�$QLPDO 6WXGLHV ���DW�����-RGH\�&DVWULFDQR�	�/DXUHQ�&RUPDQ�
³,QWURGXFWLRQ´�LQ�-RGH\�&DVWULFDQR�	�/DXUHQ�&RUPDQ��HGV� $QLPDO�6XEMHFWV���� �:DWHUORR��:LOIUHG�/DXULHU
8QLYHUVLW\�3UHVV�����������6HHPLQJO\�FRQILUPLQJ�WKH�SRVWKXPDQLVW�QRQ�HQJDJHPHQW�ZLWK�ODZ��&DU\�:ROIH�KDV
UHPDUNHG�ZLWK�UHVSHFW�WR�WKH�JRDOV�RI�SRVWKXPDQLVW�WKRXJKW�WKDW��DW�WKH�HQG�RI�WKH�GD\��³>S@KLORVRSKHUV�GRQ¶W�FKDQJH
ODZV�²�VKUHZG�UKHWRULF�DQG�SROLWLFDO�VWUDWHJ\��DQG�PRQH\��GR�´�6HH�&DU\�:ROIH��³2Q�D�&HUWDLQ�%OLQGQHVV�LQ�+XPDQ
%HLQJ´�LQ�3DROD�&DYDOLHUL��HG� 7KH�'HDWK�RI�WKH�$QLPDO� D�'LDORJXH �1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV� �����
����DW�����

��� )UDLPDQ� LELG��DW�����

��� 6XVDQ�)UDLPDQ��³3XVV\�3DQLF�YHUVXV�/LNLQJ�$QLPDOV��7UDFNLQJ�*HQGHU�LQ�$QLPDO�6WXGLHV´������������ &ULWLFDO
,QTXLU\ ����6HH�DOVR��)LRQD�3URE\Q�5DSVH\��6LREKDQ 2¶6XOOLYDQ�	�<YHWWH�:DWW��³µ3XVV\�3DQLF¶�DQG�*ODVV�(OHYDWRUV�
+RZ�*HQGHU�LV�6KDSLQJ�WKH�)LHOG�RI�$QLPDO�6WXGLHV´�������������� $XVWUDOLDQ�)HPLQLVW�6WXGLHV ����



��

%XW��MXVW�ZKDW LV SRVWKXPDQLVP"�$V�LQGLFDWHG�LQ�WKH�ILUVW�FKDSWHU�RI�WKLV�GLVVHUWDWLRQ��LW�LV

QRW�PHUH�DQWL�VSHFLHVLVP�RU�QRQ�DQWKURSRFHQWULVP��EXW�UDWKHU�D�SHUVSHFWLYH�WKDW�DWWHPSWV�WR

GLVSODFH�KXPDQLVW�PHWULFV�RI�YDOXH�LQ�RXU�DSSURDFKHV�WR�DQLPDOV���� $V�FXOWXUDO�VWXGLHV�VFKRODU

&DU\�:ROIH�H[SODLQV�LW��SRVWKXPDQLVP�LV��MXVW�DV�WKH�DGGLWLRQ�RI�WKH�SUHIL[�³SRVW´�REYLRXVO\

VXJJHVWV� QRW KXPDQLVP�±�ZKHUH�³KXPDQLVP´�LV�XQGHUVWRRG WR�EH�DQ�LGHRORJLFDO�RULHQWDWLRQ

ZKLFK�HPSKDVL]HV�WKH�³GLJQLW\�DQG�ZRUWK�RI�DOO�SHRSOH�´�EDVHG�LQ�³DSSHDO�WR�XQLYHUVDO�KXPDQ

TXDOLWLHV�>VXFK�DV@�UDWLRQDOLW\´�DQG�D�UHMHFWLRQ�RI�³WUDQVFHQGHQWDO�MXVWLILFDWLRQV��VXFK�DV�D

GHSHQGHQFH�RQ�EHOLHI�ZLWKRXW�UHDVRQ��WKH�VXSHUQDWXUDO��RU�WH[WV�RI�DOOHJHGO\�GLYLQH�RULJLQ�´��� $

SURGXFW�RI�5HQDLVVDQFH�WKRXJKW��KXPDQLVP�LV�FORVHO\�HQWZLQHG�ZLWK�WKH�(QOLJKWHQPHQW�EHOLHI�LQ

WKH�OLEHUDWRU\�SRZHU�RI�KXPDQ�UHDVRQ���� <HW��DV�:ROIH SRLQWV�RXW��KXPDQLVP¶V�RZQ�UHOLDQFH�RQ

³DQWKURSRORJLFDO�XQLYHUVDOV´�±�VXSSRVHG�IDFWV�XQLTXH RQO\ WR +RPR�VDSLHQV��\HW�VRPHKRZ

VLPXOWDQHRXVO\�WUXH�DERXW DOO KXPDQ�EHLQJV�HYHU\ZKHUH DQG�DOZD\V�±�LV�D�³GRJPD�IRU�ZKLFK�WKH

(QOLJKWHQPHQW��LI�ZH�DUH�WUXH�WR�LWV�VSLULW��VKRXOG�KDYH�QR�SDWLHQFH�´��� ,Q�RWKHU�ZRUGV�

SRVWKXPDQLVP�VHHNV�WR�LQWHUYHQH�LQ�WKH�XQILQLVKHG�SURMHFW�RI�WKH�(QOLJKWHQPHQW��WXUQLQJ�RXU

FULWLFDO�IDFXOWLHV�WR�WKH�IDOVH�XQLYHUVDOV�RI�³KXPDQLVP�´

$V�)UDLPDQ�KDV�QRWHG��DOWKRXJK�SRVWKXPDQLVP�DSSHDUV�WR�VKDUH�PDQ\�RI�WKH�VDPH�EDVLF

SUHPLVHV�DV�HFRIHPLQLVP��LWV�PRVW�QRWDEOH�GLIIHUHQFH�UHVWV�LQ�LWV�LQGHEWHGQHVV�WR�WKH�ZRUN�RI

��� :ROIH� 3RVWKXPDQLVP� VXSUD QRWH�����DW�[YL�

��� 7KLV�SRVLWLRQ�LV�EHVW�DUWLFXODWHG�LQ�SKLORVRSKHU�,PPDQXHO�.DQW¶V�FRPPHQW�LQ�³:KDW�,V�(QOLJKWHQPHQW"´�
(QOLJKWHQPHQW�LV�WKH�KXPDQ�EHLQJ¶V�HPHUJHQFH�IURP�KLV�VHOI�LQFXUUHG�����LQDELOLW\�WR�PDNH�XVH�RI�RQH¶V�RZQ
XQGHUVWDQGLQJ�ZLWKRXW�GLUHFWLRQ�IURP�DQRWKHU������>7KLV@�LV�VHOI�LQFXUUHG�ZKHQ�LWV�FDXVH�OLHV�QRW�LQ�ODFN�RI
XQGHUVWDQGLQJ�EXW�LQ�ODFN�RI�UHVROXWLRQ�DQG�FRXUDJH�WR�XVH�LW�ZLWKRXW�GLUHFWLRQ�IURP�DQRWKHU������)RU�WKLV
HQOLJKWHQPHQW�����QRWKLQJ�LV�UHTXLUHG�EXW�IUHHGRP����>1@DPHO\��IUHHGRP�WR�PDNH�SXEOLF�XVH�RI�RQH¶V�UHDVRQ
LQ�DOO�PDWWHUV��%XW�,�KHDU�IURP�DOO�VLGHV�WKH�FU\��'R�QRW�DUJXH��7KH�RIILFHU�VD\V��'R�QRW�DUJXH�EXW�GULOO��7KH
WD[�RIILFLDO��'R�QRW�DUJXH�EXW�SD\��7KH�FOHUJ\PDQ��'R�QRW�DUJXH�EXW�EHOLHYH�

6HH�,PPDQXHO�.DQW��³$Q�$QVZHU�WR�WKH�4XHVWLRQ��:KDW�LV�(QOLJKWHQPHQW"´�LQ�0DU\�-��*UHJRU��HG��,PPDQXHO .DQW�
3UDFWLFDO�3KLORVRSK\ �1HZ�<RUN��&DPEULGJH�8QLYHUVLW\ 3UHVV�����������DW����

��� &DU\�:ROIH� :KDW�LV�3RVWKXPDQLVP" �0LQQHDSROLV��8QLYHUVLW\ RI�0LQQHVRWD�3UHVV��������>:ROIH� 3RVWKXPDQLVP@
DW�[L�

��� 0DQHHVKD�'HFNKD��³,QLWLDWLQJ�D�1RQ�$QWKURSRFHQWULF�-XULVSUXGHQFH��7KH�5XOH�RI�/DZ�DQG�$QLPDO�9XOQHUDELOLW\
8QGHU�D�3URSHUW\�3DUDGLJP´������������ $OEHUWD�/DZ 5HYLHZ ���DW�SDUD���



��

SRVWVWUXFWUXDOLVW�SKLORVRSKHU�-DFTXHV�'HUULGD�UDWKHU�WKDQ�H[SOLFLWO\�IHPLQLVW�WKRXJKW���� 2QH

LPSRUWDQW�ZD\�WKDW�WKLV�GLIIHUHQFH�KDV�SOD\HG�RXW�WKHRUHWLFDOO\�FDQ�EH�IRXQG�LQ�WKH�DSSOLFDWLRQ�RI

WKH�'HUULGHDQ�FRQFHSW�RI�³GHFRQVWUXFWLRQ´�±�VRPHWKLQJ�ZKLFK�HQFRXUDJHV�QRW�MXVW�D�UHRULHQWDWLRQ

LQ�RXU�UHODWLRQ�WR�DQLPDOV��EXW�ZKLFK�PRUH�UDGLFDOO\�GLVWXUEV�IXQGDPHQWDO�DVVXPSWLRQV�DERXW

ZKDW�ZH�DV�KXPDQV�DUH��7KDW�LV�WR�VD\��GHFRQVWUXFWLRQ�GHVWDELOL]HV�ELQDULHV�±�XQGHUVFRULQJ�WKH

FRQVWUXFWHGQHVV�RI�³WKH�KXPDQ´�DV�D�VKDN\�DQG�LPSHUIHFW�FRQFHSW�ZKHQ�LW�FDQ�QR�ORQJHU�EH

XQGHUVWRRG�LQ�FRQWUDVW�WR�LWV�VXSSRVHG�RSSRVLWH��³WKH�DQLPDO�´�1RW�D�PDWWHU�RI�³EOXUULQJ´�WKH

GLIIHUHQFHV��'HUULGD�KDV�DVVHUWHG�WKDW�WKH�GHFRQVWUXFWLYH�DSSURDFK�³>GHPRQVWUDWHV@�KRZ�GUDZLQJ

DQ�RSSRVLWLRQDO�OLPLW LWVHOI EOXUV�WKH�GLIIHUHQFHV «�QRW�RQO\�EHWZHHQ�>KXPDQ@�DQG�DQLPDO��EXW

DPRQJ�DQLPDO�VRFLHWLHV�²�WKHUH�DUH�DQ�LQILQLWH�QXPEHU�RI�DQLPDO�VRFLHWLHV�DQG��ZLWKLQ�WKH�DQLPDO

VRFLHWLHV�DQG�ZLWKLQ�KXPDQ�VRFLHW\�LWVHOI��VR�PDQ\�GLIIHUHQFHV�´���

)ROORZLQJ�'HUULGD��:ROIH�KDV�FRQWHQGHG�WKDW�WKLV�GHFRQVWUXFWLRQ�HQWDLOV�WKH�UHFRJQLWLRQ

WKDW�KXPDQV�DUH�QRW��LQ�IDFW��UDGLFDOO\�GLVWLQFW�RU�VSHFLDO�EHLQJV��,QVWHDG��LI�ZH�DUH�³WUXH�WR�WKH

VSLULW´�RI�WKH�(QOLJKWHQPHQW��WKRURXJKO\��DQG�ULJRURXVO\�DSSOLHG�UHDVRQLQJ�IRUFHV�XV�³WR�UHWKLQN

RXU�WDNHQ�IRU�JUDQWHG�PRGHV�RI�KXPDQ�H[SHULHQFH�«�E\�UHFRQWH[WXDOL]LQJ�WKHP�LQ�WHUPV�RI�WKH

HQWLUH�VHQVRULXP�RI�RWKHU�OLYLQJ�EHLQJV�«�>%HFDXVH@�ZH�RXUVHOYHV�DUH�KXPDQ DQLPDOV�´��� 2Q

WKLV�UHDGLQJ��WKH�VXSSRVHGO\�FURZQLQJ�JORU\�DWWULEXWHV�RI�³WKH�KXPDQ´�²�OLNH�ODQJXDJH�RU�UHDVRQ

��� :ROIH� 3RVWKXPDQLVP� VXSUD QRWH���� DW�[[Y�>HPSKDVLV LQ�RULJLQDO@�

��� -DFTXHV�'HUULGD��³2Q�5HDGLQJ�+HLGHJJHU��$Q�2XWOLQH�RI�5HPDUNV�WR�WKH�(VVH[�&ROORTXLXP´���������� 5HVHDUFK
LQ�3KHQRPHQRORJ\ ����>'HUULGD��³+HLGHJJHU´@�DW���� >HPSKDVLV�LQ�RULJLQDO@�

��� 1RWH�WKDW�WKHVLV�DGYDQFHG�E\�)UDLPDQ��VXSUD QRWH������RQ�WKLV�SRLQW�LV�WKDW�HFRIHPLQLVW�ZRUN�KDV�EHHQ�VLGHOLQHG
E\�D�VH[LVW�PRYH�LQ�DQLPDO�VWXGLHV��ZLWK�'HUULGD¶V�SURPLQHQFH�EHLQJ�PRUH�DERXW�WKH�ILHOG¶V�³UHYLVLRQLVW�KLVWRU\´�WKDQ
DQ\�JHQXLQHO\�VLJQLILFDQW�FRQWULEXWLRQ�FRPLQJ�IURP�WKH�)UHQFK�WKLQNHU��:KLOH�)UDLPDQ¶V�FRQWHQWLRQV�DERXW�WKH
H[LVWHQFH�RI�SHUVLVWHQW�VH[LVP�LQ�WKH�ILHOG�DUH�XQGHQLDEO\�FRUUHFW��VHH�3URE\Q�5DSVH\� HW�DO�� VXSUD QRWH������ PDQ\
RI�KHU�RZQ�REVHUYDWLRQV�DERXW�IHPLQLVW�WKLQNHUV QRW DVVRFLDWHG�ZLWK�HFRIHPLQLVP�EXW�PRUH�FORVHO\�DVVRFLDWHG�ZLWK
SRVWKXPDQLVP��QDPHO\��FULWLFDO�ELRORJLVW�'RQQD�+DUDZD\��VXJJHVW�WKDW�WKH�'HUULGHDQ�OLQHDJH�DW�YHU\�OHDVW�VSHDNV�WR
D�SHUVSHFWLYH�WKDW�LV�PRUH�WKDQ�MXVW�³HFRIHPLQLVP�UHSDFNDJHG�´



��

²�DUH�UHFDVW�DV�VSHFLDOL]HG�YHUVLRQV�RI�FKDUDFWHULVWLFV�SUHVHQW�WKURXJKRXW�WKH�DQLPDO�NLQJGRP��RI

ZKLFK�ZH�WRR�DUH�D�SDUW�����

1HYHUWKHOHVV��ZKLOH�)UDQFLRQH�KDV�EHHQ�PXFK�OHVV�RSHQO\�KRVWLOH�WR�SRVWKXPDQLVW

VFKRODUVKLS�WKDQ�KH�KDV�EHHQ�WRZDUGV�HFRIHPLQLVW�VFKRODUVKLS��KLV�UHVSRQVH�WR�'HUULGD�LQ

SDUWLFXODU�KDV�EHHQ�WKDW��ZKLOH�'HUULGHDQ�WKRXJKW�FRUUHFWO\�UHSUHVHQWV�WKH�³YLHZ�WKDW�QRQKXPDQV

DUH�WKH�YLFWLPV�RI�XQVSHDNDEOH�FUXHOW\�DQG�H[SORLWDWLRQ�´�WKLV�SRVWPRGHUQ�SRVLWLRQ�VHHPV�WR

PLVXQGHUVWDQG��RU�XQGXO\�FRPSOLFDWH��WKH�DFWXDO�VWDWXV�RI�DQLPDOV�LQ�ODZ��ZLWK�)UDQFLRQH

XOWLPDWHO\�UHWXUQLQJ�WR�KLV�IDPLOLDU�WKHVLV�WKDW�DQLPDOV�ZLOO�³IDLO�WR�SUHYDLO�LQ�PRVW�>OHJDO@

FRQIOLFWV�ZLWK�KXPDQV�EHFDXVH�RI�RXU�VSHFLHV�ELDV�LQ�RXU�DVVHVVPHQW�RI�QRQKXPDQ�DQG�KXPDQ

LQWHUHVWV�>DQG@�RXU�SURSHUW\�ULJKWV�LQ�QRQKXPDQV�´��� ,Q�RWKHU�ZRUGV��ZKLOH�WKH�SRVWKXPDQLVW

SRVLWLRQ�FRJHQWO\�EULQJV�WKH�SKHQRPHQRQ�RI�VSHFLHVLVP�LQWR�YLHZ��WKH�SRVWKXPDQLVW

QRQ�HQJDJHPHQW�ZLWK�DYHQXHV�IRU�FRQFUHWH�OHJDO�FKDQJH�XOWLPDWHO\�OHDYHV�WKDW�VSHFLHVLVP�LQWDFW

ZKHQ�LW�FRPHV�WR�WKH�UHDO�ZRUOG�HYHU\GD\�UHODWLRQV�EHWZHHQ�KXPDQV�DQG�DQLPDOV�

<HW��ORRNLQJ�WR�WKH�³UHDO�ZRUOG´�DQG�³HYHU\GD\�´�LW�LV�QRWDEOH�KRZ�)UDQFLRQH¶V�UHMHFWLRQ

RI�DOWHUQDWLYH�PRUDO�SKLORVRSKLFDO�SHUVSHFWLYHV�KDV�OHG�WR�ZHOO�GHILQHG ULIWV EHWZHHQ�WKH�DQLPDO

OLEHUDWLRQ�PRYHPHQW�DQG�RWKHU�VRFLDO�MXVWLFH�PRYHPHQWV��:KLOH�)UDQFLRQH¶V�UHVSRQVH�WR

HFRIHPLQLVW�VFKRODUVKLS�HQJDJHG�SULPDULO\�ZLWK�WKH�LGHDV�HVSRXVHG�E\�LQGLYLGXDOV�OLNH�&DURO

$GDPV�DQG�-RVHSKLQH�'RQRYDQ��WKH�IULFWLRQ�EHWZHHQ�KLV�DEROLWLRQLVW�SRVLWLRQ�DQG

FULWLFDO�UDFH�WKHRUHWLFDO�SRVLWLRQV�KDV�EHHQ�GHILQHG�PRUH�SRLQWHGO\�E\�³WKH�JORYHV�FRPLQJ�RII�´

$V�SUHYLRXVO\�LQGLFDWHG��WKH�HFRIHPLQLVW�SRVLWLRQ�KDV�ORQJ�GUDZQ�DWWHQWLRQ�WR�FRQWH[WXDO

UHODWLRQV�EHWZHHQ�KXPDQV�DQG�DQLPDOV��+RZHYHU��GHVSLWH�WKLV�FORVHU�DWWHQWLRQ�WR�LQGLYLGXDO

VXEMHFWV�LQ�UHODWLRQ�WR�RQH�DQRWKHU��HFRIHPLQLVP�KDV�WHQGHG�WR�IDYRXU�RQH�YHFWRU�RI�VXEMHFW

��� *DU\�/��)UDQFLRQH��³&DUQR�SKDOORJRFHQWULVP´���������� &DUGR]R�/DZ�5HYLHZ �����DW������

��� 6HH�HVSHFLDOO\��&DU\�:ROIH� $QLPDO�5LWHV��$PHULFDQ�&XOWXUH��WKH�'LVFRXUVH�RI�6SHFLHV��DQG�3RVWKXPDQLVW�7KHRU\
�&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV��������>:ROIH� 5LWHV@�DW����



��

LGHQWLW\�RYHU�RWKHUV�LQ�LWV�DQDO\VHV��L�H���JHQGHU����� )XUWKHU��ZKHUH�DQLPDO�VWXGLHV�ZRUN�KDV

SUHYLRXVO\�HQJDJHG�GLUHFWO\�ZLWK�WKH�VXEMHFW�LGHQWLW\�YHFWRU�RI�UDFH��LW�KDV�WHQGHG�WR�GR�VR�LQ�RQO\

RQH�UHVSHFW� DQDORJL]LQJ UDFLVP�DQG�VSHFLHVLVP��1HYHUWKHOHVV� ZKLOH�$QDVWDVLD�<DUEURXJK�DQG

6XVDQ�7KRPDV�²�HGLWRUV�RI�D�VSHFLDO�LVVXH�RI�WKH -RXUQDO RI�&ULWLFDO�$QLPDO�6WXGLHV ²�KDYH

ULJKWO\�QRWHG�WKDW�³WKH�YRLFHV�DQG�SHUVSHFWLYHV�RI�ZRPHQ�RI�FRORU�>KDYH�EHHQ@�HHULO\�DEVHQW�IURP

FULWLFDO�DQLPDO�VWXGLHV´�LQ�JHQHUDO��WKH�ODVW�GHFDGH�KDV�VHHQ�VRPH�LQFUHDVLQJ�DWWHQWLRQ�WR�WKH

FHQWULQJ�RI�UDFH�LQ�DQLPDO�VWXGLHV�VFKRODUVKLS����

2QH�VXFK�LQVWDQFH�KDV�EHHQ�$IURDPHULFDQ�DQG�$IULFDQ�VWXGLHV�VFKRODU�%pQpGLFWH

%RLVVHURQ��ZKRVH�ERRN $IUR�'RJ KDV�XUJHG�VFKRODUV DQG�DFWLYLVWV�WR�PRYH�EH\RQG�PHUH

FRPSDULVRQ�EHWZHHQ�UDFH�DQG�VSHFLHV�WR�LQVWHDG�FRQVLGHU�KRZ�UDFLVP�DQG�VSHFLHVLVP�DUH

LQWHUORFNLQJ�V\VWHPV�RI�RSSUHVVLRQ���� 6LPLODUO\��LQ 6LVWDK�9HJDQ��VFKRODU�DFWLYLVW�$��%UHH]H

+DUSHU�KDV�OLNHZLVH�HQFRXUDJHG�PRYHPHQW�EH\RQG�VLPSO\�FRPSDULQJ�UDFH�DQG�VSHFLHV�E\

IRUHIURQWLQJ�WKH�YRLFHV�DQG�OLYHG�H[SHULHQFHV�RI�SHRSOH�RI�FRORXU�LQ�UHODWLRQ�WR�DQLPDOV���� $V

+DUSHU�QRWHV�LQ�KHU�LQWURGXFWLRQ�WR 6LVWDK�9HJDQ� ³>Q@RW�DOO�FRQWULEXWRUV�QHFHVVDULO\�DJUHH�ZLWK

HDFK�RWKHU�´�EXW�WKDW�WKLV�LV�SUHFLVHO\�³WKH�EHDXW\´�RI�WKH�ERRN��WKDW��ZKLOH�HYHU\�FRQWULEXWRU

LGHQWLILHV�DV�%ODFN�DQG�IHPDOH��WKH\�DUH�FOHDUO\�UHYHDOHG�QRW�WR�EH�³D�PRQROLWKLF�JURXS�´��� 7KLV

QDUUDWLYH�DSSURDFK�²�ZKLFK�DLUV�RXW�GLVDJUHHPHQW�DQG�FRQIOLFWLQJ�DFFRXQWV�²�LV�RQH�RI�WKH

��� $��%UHH]H�+DUSHU��³,QWURGXFWLRQ��7KH�%LUWK�RI�WKH�6LVWDK�9HJDQ�3URMHFW´�LQ�$��%UHH]H�+DUSHU��HG� 6LVWDK 9HJDQ�
%ODFN�)HPDOH�9HJDQV�6SHDN�RQ�)RRG��,GHQWLW\��+HDOWK��DQG�6RFLHW\ �%URRNO\Q��/DQWHUQ�%RRNV��������[LLL DW�[L[�

��� $��%UHH]H�+DUSHU��HG� 6LVWDK�9HJDQ��%ODFN�)HPDOH 9HJDQV�6SHDN�RQ�)RRG��,GHQWLW\��+HDOWK��DQG
6RFLHW\ �%URRNO\Q��/DQWHUQ�%RRNV��������

��� %pQpGLFWH�%RLVVHURQ� $IUR�'RJ��%ODFNQHVV�DQG�WKH $QLPDO�4XHVWLRQ �1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�
������

��� $QDVWDVLD�<DUEURXJK�	�6XVDQ�7KRPDV��³:RPHQ�RI�&RORU�LQ�&ULWLFDO�$QLPDO�6WXGLHV´����������� -RXUQDO�RI
&ULWLFDO�$QLPDO�6WXGLHV ��DW���

��� 2Q�WKLV�LVVXH��VHH�HVSHFLDOO\��0DQHHVKD�'HFNKD��³7RZDUG�D�3RVWFRORQLDO��3RVWKXPDQLVW�)HPLQLVW�7KHRU\�
&HQWUDOL]LQJ�5DFH�DQG�&XOWXUH�LQ�)HPLQLVW�:RUN�RQ�1RQKXPDQ�$QLPDOV´������������ +\SDWLD ����



��

WKLQJV�WKDW�VSHFLILFDOO\�PDUNV�WKH�WH[W�DV�FULWLFDO�UDFH�VFKRODUVKLS�LQVRIDU�DV�VWRU\WHOOLQJ�DQG

FRXQWHU�VWRU\WHOOLQJ�DUH�DPRQJ�WKH�ILHOG¶V�PRVW�LQGLVSHQVDEO\�FRQVWLWXWLYH�HOHPHQWV����

<HW��LQVRIDU�DV�WKH�FULWLFDO�UDFH�WKHRUHWLFDO�DSSURDFK�±�OLNH�HFRIHPLQLVP�±�IRFXVHV�LWV

DWWHQWLRQ�RQ�FRQWH[W�DQG�LQGLYLGXDO�VLWXDWHGQHVV�LQ�KXPDQ�DQLPDO�UHODWLRQV��)UDQFLRQH�KDV�EHHQ

KLJKO\�FULWLFDO�RI�LW��6SHFLILFDOO\�LQ�UHVSRQVH�WR�+DUSHU¶V 6LVWDK�9HJDQ��)UDQFLRQH�KDV�ODPHQWHG

WKDW�LW�LV�DQ�LQH[FXVDEOH�WXUQ�WR�DQ�³LQWHOOHFWXDOO\�YDFXRXV´�SRVLWLRQ�WKDW�LV�³WUDQVSDUHQWO\

UHODWLYLVW�´�DGGLQJ�WKDW�WKH�SUHWHQFH�WR�³µLQWHUVHFWLRQDO�MXVWLFH¶�LV�MXVW�VSHFLHVLVP�HPEHOOLVKHG�ZLWK

VXSHUILFLDOO\�SURJUHVVLYH�MDUJRQ�´��� 7KLV�KDV�OHG�+DUSHU WR�FRPPHQW�LQ�WXUQ�WKDW�)UDQFLRQH¶V

SRVLWLRQ�UHPDLQV�URRWHG�LQ�³(XURFHQWULF�FLVJHQGHU�PHQ¶V�FDQRQ�RI�PRUDOLW\´�PDVTXHUDGLQJ�DV

³FRPPRQ�VHQVH�´�XQZLOOLQJ�WR�HQJDJH�ZLWK�RXWVLGH�SHUVSHFWLYHV����

7KH�SRLQW�FRXQWHUSRLQW�H[FKDQJH�UHSUHVHQWHG�LQ�)UDQFLRQH�DQG�+DUSHU¶V SDV�GH�GHX[

GHPRQVWUDWHV�LQ�JHQHUDO�WKDW�±�ZKHQ�LW�FRPHV�WR�WKH�GRPLQDQW�YHUVXV�QRQ�GRPLQDQW�VSHFLHV�RI

WKRXJKW�LQ�DQLPDO�VWXGLHV�±�ZKLOH�)UDQFLRQH¶V�DEROLWLRQLVP�DWWUDFWV�PDQ\�GHYRWHHV��LW�DOVR

XQGHQLDEO\�DOLHQDWHV�DQG�H[FOXGHV�WKRVH�FRPPLWWHG�WR�RWKHU�VRFLDO�MXVWLFH�HQGHDYRXUV��VXFK�DV

IHPLQLVP�DQG�DQWL�UDFLVP��)UDQFLRQH�FODLPV�WKDW

«�ZKLWH�SHRSOH�PXVW�DOZD\V�EH�PLQGIXO�RI�WKH�SULYLOHJH�WKH\�KDYH�LQ�D�UDFLVW�VRFLHW\�«
>DQG@�PHQ�PXVW�EH�PLQGIXO�RI�WKH�SULYLOHJH�WKDW�WKH\�KDYH�LQ�D�SDWULDUFKDO�VRFLHW\��,�WKLQN
LW�LV�LPSHUDWLYH�WR�OLVWHQ�WR�WKH�OLYHG�H[SHULHQFHV�RI�ZRPHQ�DQG�SHRSOH�RI�FRORU��>VLF@
ZKLFK�DUH�DOO�WRR�RIWHQ�LJQRUHG�RU�UHLQWHUSUHWHG�±�DQG�WKHUHE\�PLVLQWHUSUHWHG�±�E\
FRQYHQWLRQDO�VWDQGDUGV�RI�PHDQLQJ����

��� )UDQFLRQH��³6H[LVP�´ VXSUD QRWH�����

��� $��%UHH]H�+DUSHU��³7KLV�LV�WKH�,PSDFW�*DU\�)UDQFLRQH�DQG�5XE\�+DPDG¶V�µ0RPHQW�LQ�7LPH¶�+DG�RQ�P\�(QJDJHG
%XGGKLVW�3UDFWLFH´�����'HFHPEHU��������RQOLQH��EORJ�� 7KH�6LVWDK�9HJDQ�3URMHFW
�KWWS���ZZZ�VLVWDKYHJDQ�FRP������������WKLV�LV�WKH�LPSDFW�JDU\�IUDQFLRQH�DQG�UXE\�KDPDGV�PRPHQW�LQ�WLPH�KDG�
RQ�P\�HQJDJHG�EXGGKLVW�SUDFWLFH�!�

��� *DU\�/��)UDQFLRQH��³6H[LVP�DQG�5DFLVP�LQ�WKH�µ$QLPDO�0RYHPHQW¶��$�5HSO\�WR�5XE\�+DPDG´�����'HFHPEHU
�������RQOLQH��EORJ�� $QLPDO�5LJKWV��7KH�$EROLWLRQLVW $SSURDFK
�KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�VH[LVP�DQG�UDFLVP�LQ�WKH�DQLPDO�PRYHPHQW�D�UHSO\�WR�UXE\�KDPDG�!
>)UDQFLRQH��³6H[LVP´@�

��� 6HH��H�J���5LFKDUG�'HOJDGR��³6WRU\WHOOLQJ�IRU�2SSRVLWLRQLVWV�DQG�2WKHUV��$�3OHD�IRU�1DUUDWLYH´������������
0LFKLJDQ�/DZ�5HYLHZ �����

http://www.sistahvegan.com/2015/12/21/this-is-the-impact-gary-francione-and-ruby-hamads-moment-in-time-had-on-my-engaged-buddhist-practice/
http://www.sistahvegan.com/2015/12/21/this-is-the-impact-gary-francione-and-ruby-hamads-moment-in-time-had-on-my-engaged-buddhist-practice/
http://www.abolitionistapproach.com/sexism-and-racism-in-the-animal-movement-a-reply-to-ruby-hamad/
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+RZHYHU��LQ�DFWXDO�HIIHFW��)UDQFLRQH¶V�RQH�VL]H�ILWV�DOO�DSSURDFK�DSSHDOV�QRW�WR�³WKH�PRVW

PDUJLQDOLVHG�>VLF@�LQ�VRFLHW\�´�EXW�WR�WKH�DOUHDG\�SULYLOHJHG���� ,Q�WKLV�ZD\��LW�EHDUV�UHSHDWLQJ�WKDW

WKLV�KDV�UHVXOWHG�LQ�D�³VWUDWHJLF�GLVDVWHU´�ZKHQ�LW�FRPHV�WR�DFKLHYLQJ�WKH�HQGV�RI�DQLPDO

OLEHUDWLRQ����

1HYHUWKHOHVV��ZKLOH�)UDQFLRQH�LV�DQ�H[FHSWLRQDOO\�SURPLQHQW�YRLFH�LQ�WKH�ILHOG�±�DQG

OLNHO\�WKH�YRLFH�WKDW�KDV�HQJDJHG�PRVW�GLUHFWO\�DQG�PHQDFLQJO\�ZLWK�WKH�DOWHUQDWLYH�SHUVSHFWLYHV

RXWOLQHG�DERYH�±�KH�LV�KDUGO\�WKH�RQO\�OHJDO�VFKRODU�ZKR�KDV�FRQWULEXWHG�WR�DQLPDO�OLEHUDWLRQ

VFKRODUVKLS�DQG�DFWLYLVP��7KXV��LQ�WKH�VHFWLRQ�EHORZ��,�VXUYH\�KRZ�RWKHU�VFKRODUV��VXFK�DV�6WHYHQ

:LVH�DQG�'DYLG�)DYUH��KDYH�DOVR�RIIHUHG�XS�DUJXPHQWV�IRU�KRZ�WKH�VWDWXV�RI�DQLPDOV�LQ�WKH�OHJDO

UHDOP�PLJKW�FKDQJH�WR�EHWWHU�UHIOHFW�PRUDO�SKLORVRSKLFDO�SRVLWLRQV�WKDW�KROG�WKHP�LQ�KLJKHU

UHJDUG��6WLOO��DV�WKLV�QH[W�VHFWLRQ�ZLOO�GHPRQVWUDWH��DOWKRXJK�:LVH¶V�DQG�)DYUH¶V�SRVLWLRQV

UHSUHVHQW�³DOWHUQDWLYHV´�WR�)UDQFLRQH¶V�LQ�WKH�UHDOP�RI�OHJDO�DQLPDO�VWXGLHV��WKH\�XOWLPDWHO\�UHYHDO

WKHPVHOYHV�WR�EH�GLIIHUHQW�RQO\�LQ�GHJUHH�EXW�QRW�LQ�NLQG�±�DQG��WKHUHLQ��GHPRQVWUDWH�RYHUDOO�WKH

OLPLWHGQHVV�RI�DOO�GRPLQDQW�SHUVSHFWLYHV�LQ�WKH�ILHOG����

����9DULDWLRQV�RQ�'RPLQDQW�3HUVSHFWLYHV�LQ�/HJDO�$QLPDO�6WXGLHV��0RUH�3HUVRQV�DQG�0RUH
3URSHUWLHV

,Q�KLV������ERRN� 5DWWOLQJ�WKH�&DJH��OHJDO�VFKRODU 6WHYHQ�:LVH�HORTXHQWO\�HFKRHG�DQG

HODERUDWHG�PDQ\�DVSHFWV�RI�WKH�JORVVLQJ�SURYLGHG�E\�)UDQFLRQH�UHJDUGLQJ�WKH�OHJDO�VWDWXV�RI

DQLPDOV���� $�JLIWHG�UKHWRULFLDQ��:LVH�SDLQWV�XV�WKLV YLYLG�SLFWXUH�RI�WKH�OHJDO�ODQGVFDSH�

��� 6WHYHQ�0��:LVH� 5DWWOLQJ�WKH�&DJH��7RZDUG�/HJDO�5LJKWV IRU�$QLPDOV �&DPEULGJH��0$��3HUVHXV�3XEOLVKLQJ�
������

��� 1RWH�WKDW�WKLV�VHQWHQFH�DOOXGHV�WR�'DUZLQ¶V�FRPPHQW�LQ 'HVFHQW��VXSUD QRWH���DW�����WKDW�WKH�GLIIHUHQFH EHWZHHQ
KXPDQV�DQG�DQLPDOV�LV�³FHUWDLQO\�RQH�RI�GHJUHH�DQG�QRW�RI�NLQG�´

��� 'RQDOGVRQ�	�.\POLFND� VXSUD QRWH����DW����

��� 5XE\�+DPDG��³:KHQ�LV�EHLQJ�YHJDQ�QR�ORQJHU�DERXW�HWKLFDO�OLYLQJ"´ 6\GQH\�0RUQLQJ�+HUDOG ����'HFHPEHU
�������RQOLQH�
�KWWS���ZZZ�VPK�FRP�DX�OLIHVW\OH�QHZV�DQG�YLHZV�RSLQLRQ�ZKHQ�LV�EHLQJ�YHJDQ�QR�ORQJHU�DERXW�HWKLFDO�OLYLQJ����
������JOS��W!�

http://www.smh.com.au/lifestyle/news-and-views/opinion/when-is-being-vegan-no-longer-about-ethical-living-20151216-glp44t
http://www.smh.com.au/lifestyle/news-and-views/opinion/when-is-being-vegan-no-longer-about-ethical-living-20151216-glp44t
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)RU�IRXU�WKRXVDQG�\HDUV��D�WKLFN�DQG�LPSHQHWUDEOH�OHJDO�ZDOO�KDV�VHSDUDWHG�DOO�KXPDQV
IURP�DOO�QRQKXPDQ�DQLPDOV��2Q�RQH�VLGH��HYHQ�WKH�PRVW�WULYLDO�LQWHUHVWV�RI�D�VLQJOH
VSHFLHV�±�RXUV�±�DUH�MHDORXVO\�JXDUGHG��:H�KDYH�DVVLJQHG�RXUVHOYHV��DORQH�DPRQJ�WKH
PLOOLRQV�RI�DQLPDO�VSHFLHV��WKH�VWDWXV�RI�³OHJDO�SHUVRQV�´�2Q�WKH�RWKHU�VLGH�RI�WKDW�ZDOO�OLHV
WKH�OHJDO�UHIXVH�RI�>WKH@�HQWLUH�>DQLPDO@�NLQJGRP�«�7KH\�DUH�³OHJDO�WKLQJV�´�7KHLU�PRVW
EDVLF�DQG�IXQGDPHQWDO�LQWHUHVWV�±�WKHLU�SDLQV��WKHLU�OLYHV��WKHLU�IUHHGRPV�±�DUH
LQWHQWLRQDOO\�LJQRUHG��RIWHQ�PDOLFLRXVO\�WUDPSOHG��DQG�URXWLQHO\�DEXVHG����

$V�:LVH�VHHV�LW��WKHUH�DUH�WZR�RSWLRQV�IRU�ZKDW�OHJDO�FDWHJRU\�D�EHLQJ�FDQ�RFFXS\��HLWKHU�RQH�LV�D

³SHUVRQ´�ZKR�H[HUFLVHV�WKHLU�DJHQF\�RYHU�SURSHUW\��RU�RQH�LV�³SURSHUW\´�±�D�WKLQJ�VXEMHFW�WR�WKH

ZKLPV�RI�SHUVRQV��0XFK�OLNH�6LQJHU��:LVH�DVVHUWV�ZH�DUH�³WUDSSHG�LQ�D�XQLYHUVH�WKDW�QR�ORQJHU

H[LVWV´�±�WKDW�LV��RQH�ZKLFK�UHOLHV�RQ�PHWDSK\VLFDO�QRWLRQV�RI�KXPDQ�GLIIHUHQFH�IURP�DQLPDOV�WR

MXVWLI\�RXU�VHSDUDWH�DQG�GLVWLQFW�OHJDO�FDWHJRUL]DWLRQV�LQVWHDG�RI�SD\LQJ�DWWHQWLRQ�WR�WKH

KXPDQ�DQLPDO�FRQWLQXD�DQG�FRQQHFWLRQV�LQGLFDWHG�E\�'DUZLQ���� ,Q�:LVH¶V�YLHZ��LW�LV�HUURQHRXV

IRU�XV�WR�FRQWLQXH�WR�FDWHJRUL]H�FHUWDLQ�DQLPDOV�DV�³WKLQJV´�EHFDXVH��XQOLNH��VD\��D�FKDLU��D

FKLPSDQ]HH�H[KLELWV�D�FDSDFLW\�IRU�DXWRQRP\��$IWHU�DOO��LI�D�FKLPSDQ]HH�LV�QRW HPSLULFDOO\ D

³WKLQJ�´�ZK\�VKRXOG�ZH�FRQWLQXH�WR�FDOO�LW�VR OHJDOO\"

6WLOO��DOWKRXJK�:LVH�DQG�)UDQFLRQH�PD\�EH�MRLQHG�RQ�WKLV�PDWWHU��WKH\�GLIIHU�RQ�RWKHUV�

0XFK�OLNH�SKLORVRSKHUV�6LQJHU�DQG�5HJDQ��:LVH�UHDVRQV�E\�ZD\�RI�DQDORJ\��LI�VRPH�DQLPDOV

SRVVHVV�UHOHYDQW�KXPDQ�FKDUDFWHULVWLFV��ZH�RXJKW�WR�H[WHQG�WR�WKRVH�DQLPDOV�WKH�VDPH�SURWHFWLRQV

DQG�HQWLWOHPHQWV�ZH�H[WHQG�WR�KXPDQV�ZLWK�WKH�VDPH�FKDUDFWHULVWLFV���� &UXFLDO�IRU�:LVH�LV�KLV

FRQWHQWLRQ�WKDW�FRPPRQ�ODZ�UHDVRQLQJ�ZRUNV�E\�ZD\�RI�DQDORJ\��WUHDWLQJ�OLNH�FDVHV�DOLNH�DQG

GLIIHUHQW�FDVHV�GLIIHUHQWO\��,I�LW�FDQ�EH�VXIILFLHQWO\�GHPRQVWUDWHG�WKDW�VRPH�DQLPDOV�DUH�OLNH

��� %XW�VHH�DOVR�6��0DUHN�0XOOHU��³$OO�$QLPDOV�DUH�(TXDO��EXW�6RPH�DUH�0RUH�(TXDO�WKDQ�2WKHUV���6SHFLHVLVW
3HUVRQKRRGV�LQ�WKH�1RQKXPDQ�5LJKWV�3URMHFW´�LQ ,PSHUVRQDWLQJ $QLPDOV��5KHWRULF��(FRIHPLQLVP��DQG�$QLPDO
5LJKWV�/DZ �(DVW�/DQVLQJ��0LFKLJDQ��0LFKLJDQ�6WDWH 8QLYHUVLW\�3UHVV������������$V�0XOOHU�FRQWHQGV�DW�����:LVH¶V
QDUURZ�IRFXV�RQ�³KLJKHU´�DQLPDOV�SXWV�KLP�LQ�D�VRPHZKDW�GLIIHUHQW�FDPS�IURP�6LQJHU�DQG�5HJDQ��³:LVH¶V�µVWDUWLQJ
SRLQW¶�LQ�DQLPDO�OLEHUDWLRQ�LV�QHLWKHU�D�6LQJHULDQ�FRQVLGHUDWLRQ�RI�LQWHUHVWV�QRU�D�5HJDQLWH�FRQFHUQ�IRU�VSHFLHV¶
LQKHUHQW�YDOXH��5DWKHU��KLV�YLVLRQ�RI�DQLPDO�OLEHUDWLRQ�DSSHDUV�WR�FRPH�IURP�D�UHMHFWLRQ�RI�DQLPDO�DOWHULW\�±�D�GHVLUH
WR�SURWHFW�WKRVH�SDUWLFXODU�VSHFLHV�LQ�ZKLFK�KH�VHHV�KLPVHOI�´�$OWKRXJK�WKLV�LV�VWLOO�D�³UHDVRQLQJ�IURP�DQDORJ\�´
0XOOHU�LV�QR�GRXEW�FRUUHFW�LQ�XQGHUVFRULQJ�WKH�QDUURZ�IRFXV�RI�WKH�DQDORJ\�IRU�:LVH�YLV�j�YLV�6LQJHU�DQG�5HJDQ�

��� ,ELG� DW����������
��� ,ELG��DW���



��

KXPDQV�LQ�UHOHYDQW�ZD\V��LW�IROORZV�IRU�:LVH�WKDW�FRPPRQ�ODZ�V\VWHPV�PXVW�UHFRJQL]H�WKDW�WKRVH

DQLPDOV�VKRXOG�EH�WUHDWHG�LQ�WKH�VDPH�ZD\�

0XFK�OLNH�6LQJHU�GRHV�IRU�KLV�PRUDO�SHUVRQV��:LVH�]HURHV�LQ�RQ�³DXWRQRP\´�DV�WKH

UHOHYDQW�FKDUDFWHULVWLF�IRU�OHJDO�SHUVRQV���� ,Q�:LVH¶V YLHZ��WKLV�LV�D�GHILQLQJ�KXPDQ�FKDUDFWHULVWLF

LQWLPDWHO\�WLHG�WR�WKH�KXPDQ�FODLP�IRU�SHUVRQKRRG��,QVRIDU�DV�ZH�FDQ�GHPRQVWUDWH�WKDW�FHUWDLQ

DQLPDOV�SRVVHVV�WKH�VDPH�GHJUHH�RI�DXWRQRP\�DV�PRVW�KXPDQV��FRQVLVWHQF\�GHPDQGV�WKDW�ZH

WUHDW�WKHP�OLNH�SHUVRQV�DQG�QRW�OLNH�SURSHUW\���� 7KHUHIRUH� LQ 5DWWOLQJ�WKH�&DJH��:LVH�QRW�RQO\

OD\V�RXW�KLV�WKHRUHWLFDO�FODLPV��EXW�DOVR�SOHDGV�KLV�FDVH� 5DWWOLQJ�WKH�&DJH LV�D�FRPSLODWLRQ�RI

HYLGHQFH�VXSSRUWLQJ�:LVH¶V�FRQWHQWLRQ��RXWOLQLQJ�KRZ�VWXGLHV�RI�WKH�ODQJXDJH�XVH��PDWKHPDWLFDO

DELOLW\��DQG�SV\FKRORJLFDO�FRPSOH[LW\�RI�FKLPSDQ]HHV�DQG�ERQRERV�±�KXPDQLW\¶V�³FORVHVW

UHODWLYHV´�±�VKRZFDVH�WKDW�WKHVH�DQLPDOV�SRVVHVV�SUDFWLFDO�DXWRQRP\�RQ�SDU�ZLWK�WKDW�RI�KXPDQ

EHLQJV�

$UJXDEO\��6WHYHQ�:LVH¶V�SXEOLF�SURILOH�LV�JUHDWHU�WKDQ�WKDW�RI�*DU\�)UDQFLRQH�±�DW�OHDVW�

ZKHQ�LW�FRPHV�WR�PDLQVWUHDP�QDPH�UHFRJQLWLRQ��0XFK�OLNH�)UDQFLRQH¶V�FRXUVHV�DW�5XWJHUV�GLG�

:LVH¶V�WXWHODJH�RQ�WKH�PDWWHU�DW�+DUYDUG�8QLYHUVLW\�KDV�EHHQ�LQVWUXPHQWDO�LQ�WKH�GHYHORSPHQW�RI

DQLPDO�ULJKWV�DV�D�VHULRXV�WRSLF�RI�VWXG\�IRU�ODZ\HUV�LQ�WKH�8QLWHG�6WDWHV���� $OVR�PXFK�OLNH

)UDQFLRQH��:LVH�KDV�KDV�ORQJ�EHHQ�LQYROYHG�LQ�OLWLJDWLRQ�RQ�WKH�EHKDOI�RI�DQLPDO�NLQG�DQG

FRQWLQXHV�WR�ZHLJK�LQ�RQ�FXUUHQW�OHJDO�LVVXHV�FRQFHUQLQJ�WKHP�WKURXJK�KLV�1RQKXPDQ�5LJKWV

3URMHFW��1K53���D�VHOI�GHVFULEHG�³FLYLO�ULJKWV´�RUJDQL]DWLRQ�GHGLFDWHG�WR�VHFXULQJ�SHUVRQKRRG�IRU

DQLPDOV�OLNH�FKLPSDQ]HHV��HOHSKDQWV��RUDQJXWDQV��JRULOODV��ERQRERV��GROSKLQV��DQG�ZKDOHV���� 7R

��� 1RQKXPDQ�5LJKWV�3URMHFW��³)UHTXHQWO\�$VNHG�4XHVWLRQV´��QR�GDWH���RQOLQH��1RQKXPDQ�5LJKWV

��� &ODXGLD�'UHLIXV�³$�&RXUWURRP�&KDPSLRQ�IRU���/HJJHG�&UHDWXUHV�´�,QWHUYLHZ�ZLWK�6WHYHQ�0�
:LVH� 1HZ�<RUN�7LPHV ���2FWREHU��������RQOLQH�
�KWWS���ZZZ�Q\WLPHV�FRP������������VFLHQFH�D�FRQYHUVDWLRQ�ZLWK�VWHYHQ�ZLVH�D�FRXUWURRP�FKDPSLRQ�IRU���OHJJHG
�FUHDWXUHV�KWPO!�

��� ,ELG��DW���������
��� :LVH� VXSUD QRWH�����DW�����

http://www.nytimes.com/2002/10/01/science/a-conversation-with-steven-wise-a-courtroom-champion-for-4-legged-creatures.html
http://www.nytimes.com/2002/10/01/science/a-conversation-with-steven-wise-a-courtroom-champion-for-4-legged-creatures.html


��

:LVH¶V�DQG�WKH�1K53¶V�FUHGLW��WKH�RUJDQL]DWLRQ�KDV�VHHQ�VRPH��DGPLWWHGO\�OLPLWHG��VXFFHVV�LQ

FRXUWV��PRVW�QRWDEO\�LQ�����¶V 0DWWHU�RI�1RQKXPDQ 5LJKWV�3URMHFW��,QF��Y�/DYHU\ DW�WKH�1HZ

<RUN�&RXUW�RI�$SSHDOV��ZKHUHLQ�WKH�FRQFXUULQJ�RSLQLRQ�RI�-XVWLFH�(XJHQH�0��)DKH\�DSSHDUHG�WR

FDXWLRXVO\�HQGRUVH�WKH�SRVVLELOLW\�RI�OHJDO�SHUVRQKRRG�IRU�FKLPSDQ]HHV�7RPP\�DQG�.RNR��DQG

PRVW�UHFHQWO\�LQ�����¶V 1RQKXPDQ�5LJKWV�3URMHFW��,QF�� H[��UHO��+DSS\�Y�%UHKHQ\ DW�WKH�1HZ

<RUN�6XSUHPH�&RXUW��ZKHUHLQ�-XVWLFH�$OLVRQ�7XLWW�GHFOLQHG�WR�UHFRJQL]H�+DSS\�WKH�HOHSKDQW¶V

OHJDO�SHUVRQKRRG��EXW�FRQFHGHG�WKDW�VKH�³LV�PRUH�WKDQ�MXVW�D�OHJDO�WKLQJ��RU�SURSHUW\´�����

:KHUH�)UDQFLRQH�LV�RIWHQ�FDVW�DV�DQ�XQFRPSURPLVLQJ�H[WUHPLVW��:LVH�HQMR\V�PXFK

JHQWOHU�WUHDWPHQW�±�DQ�XQVXUSULVLQJ�IDFW�LQ�OLJKW�RI�KRZ�³SXEOLFLW\�VDYY\´�:LVH�KDV�EHHQ�UHSRUWHG

WR�EH���� ,Q 7KH�1HZ�<RUN�7LPHV��:LVH�KDV�EHHQ�ILJXUHG LQ�YDXQWHG�WHUPV�DV�D�³FKDPSLRQ IRU

��OHJJHG�FUHDWXUHV�´��� 6LPLODUO\��LQ 7KH�1HZ�<RUN�7LPHV 0DJD]LQH ±�DQG�LQ�REYLRXV�FRQWUDVW�WR

WKH�VDQFWLPRQLRXV�VHULRXVQHVV�VXUURXQGLQJ�)UDQFLRQH¶V�DWWLWXGH�WRZDUG�DQLPDO�OLEHUDWLRQ�±�D

SURILOH�RI�:LVH�FDVW�KLV�HQGHDYRXUV�LQ�D�SOD\IXO�OLJKW��WKH�DUWLFOH�EHLQJ�DFFRPSDQLHG�E\

SKRWRJUDSKHU�$OH[�3UDJHU¶V�³PRFN�WULDO´�IRU�D�FKLPSDQ]HH��GUHVVHG�LQ�DQ�LPSHFFDEOH�VXLW�DQG

WLH��WHVWLI\LQJ�LQ�D�FRXUWURRP���� 7KH�ZD\�LQ�ZKLFK WKHVH�LPDJHV�HQJDJH�WKH�YLHZHU�DIIHFWLYHO\

NHHSV�ZLWK�:LVH¶V�JHQHUDO�VW\OH� 5DWWOLQJ�WKH�&DJH� DIWHU�DOO��EHJLQV�ZLWK�WKH�VRUURZIXO�WDOH�RI

³-HURP�´�D�\RXQJ�PDQ�ZKR�KDV�EHHQ�WRUWXUHG��LPSULVRQHG��DQG�VXEMHFWHG�WR�VDGLVWLF

H[SHULPHQWDWLRQ��2QO\�DIWHU�OD\LQJ�RXW�WKH�IDFWV�RI�-HURP¶V�OLIH�GRHV�:LVH�UHYHDO�WKDW�WKLV�LV�WKH

OLIH�QRW�RI�D�KXPDQ��EXW�RI�D�FKLPSDQ]HH��$V�OHJDO�VFKRODU�1JDLUH�1DIILQH�QRWHV��ZKLOH�:LVH�KDV

QR�VKRUWDJH�RI�OHJDO�ORJLF�DW�KLV�GLVSRVDO��KH�³DSSHDOV�DOVR�WR�RXU�V\PSDWK\�DQG�RXU�HPSDWK\��DV�D

��� 6LHEHUW� VXSUD QRWH�����
��� 'UHLIXV� VXSUD QRWH�����>HPSKDVLV�DGGHG@�

��� 3HWHU�'HEUXJH��)LOP�5HYLHZ�RI 8QORFNLQJ�WKH�&DJH GLUHFWHG�E\�&KULV�+HJHGXV�	�'�$��3HQQHEDNHU����)HEUXDU\
����� 9DULHW\��RQOLQH���KWWS���YDULHW\�FRP������ILOP�UHYLHZV�XQORFNLQJ�WKH�FDJH�ILOP�UHYLHZ������������!�

��� 0DWWHU�RI�1RQKXPDQ�5LJKWV�3URMHFW��,QF��Y�/DYHU\� ���1<�G�������1<�&W�$SS������� 1RQKXPDQ�5LJKWV�3URMHFW�
,QF���H[��UHO��+DSS\�Y�%UHKHQ\� ����1<6�G������$SS 'LY��VW�'HSW�������DW����

3URMHFW��KWWSV���ZZZ�QRQKXPDQULJKWV�RUJ�IUHTXHQWO\�DVNHG�TXHVWLRQV�!� &KDUOHV�6LHEHUW��³7KH�5LJKWV�RI�0DQ�«
$QG�%HDVW´ 1HZ�<RUN�7LPHV�0DJD]LQH ����$SULO������ ���

http://variety.com/2016/film/reviews/unlocking-the-cage-film-review-1201700001/
https://www.nonhumanrights.org/frequently-asked-questions/


��

JRRG�FRXUWURRP�ODZ\HU�VKRXOG�´��� ,Q�WKLV�UHVSHFW��:LVH¶V�WH[W�LV�UHPLQLVFHQW�RI�6LQJHU¶V�

FRPELQLQJ�ERWK�UHDVRQHG�DUJXPHQWDWLRQ�IRU�WKH�OLEHUDWLRQ�RI�DQLPDO�NLQG�ZLWK�DQ�DIIHFWLYH

LQYLWDWLRQ�WR�V\PSDWKL]H�ZLWK�WKH�SXUSRUWHG�SDLQ�DQG�VXIIHULQJ�RI�WKRVH�FUHDWXUHV�±�VRPHWKLQJ

DSSDUHQWO\�UDWKHU�HFRIHPLQLVW�LQ�IRUP�DQG�VWUDWHJ\��EXW�QRW�LQ�QDPH�

6WLOO��XQOLNH�WKH�HFRIHPLQLVWV��:LVH�LV�GHFLGHGO\�IRFXVHG�RQ�XVLQJ�WKH�VDPH�YRFDEXODU\�DV

)UDQFLRQH�LV�WR�WDON�DERXW�DQLPDO�OLEHUDWLRQ�LQ�ODZ��³SHUVRQKRRG�´�+RZHYHU��DV�WR�WKH�H[DFW

QDWXUH�RI�WKDW�SHUVRQKRRG��WKLV�LV�D�SRLQW�DW�ZKLFK�:LVH�DQG�)UDQFLRQH�SDUW�FRPSDQ\��:KHUH

:LVH�IRFXVHV�RQ�³DXWRQRP\´�DV�WKH�UHOHYDQW�FKDUDFWHULVWLF�DQG�IRFXVHV�RQ�JUHDW�DSHV�DV�WKRVH

DQLPDOV�PRVW�REYLRXVO\�LQ�SRVVHVVLRQ�RI�WKDW�FKDUDFWHULVWLF��)UDQFLRQH¶V�FRQFHUQ�LV�ZLWK�D�TXDOLW\

SRVVHVVHG�E\�DOPRVW�DOO�DQLPDOV��VHOI�DZDUHQHVV��/LNH�6LQJHU��:LVH�DSSHDUV�WR�DZDUG�JUHDWHU

VLJQLILFDQFH�WR�LQWHOOLJHQW�DQLPDOV�DQG�UHDVRQV�E\�ZD\�RI�DQDORJ\��LI�ZH�DUH�JRLQJ�WR�FDOO�DOO

KXPDQV�³SHUVRQV�´�ZH�VKRXOG�GR�WKH�VDPH�IRU�DSHV�WKDW�SRVVHVV�WKH�VDPH�OHYHO�RI�PHQWDO�FDSDFLW\

DV�PRVW�PHPEHUV�RI�WKH�KXPDQ�FRPPXQLW\�

%\�FRQWUDVW��)UDQFLRQH�LV�XQLQWHUHVWHG�LQ�WKLV�NLQG�RI�OLQH�GUDZLQJ���� ,Q�KLV ,QWURGXFWLRQ

WR�$QLPDO�5LJKWV��)UDQFLRQH�ORRNV�EDFN�WR�5HJDQ¶V ³VXEMHFW�RI�D�OLIH´�FULWHULD�DQG�DUJXHV�WKDW

5HJDQ�ZDV�ZURQJ�WR�VXJJHVW�LQ�KLV�RULJLQDO�HGLWLRQ�RI 7KH�&DVH�IRU�$QLPDO�5LJKWV WKDW�RQO\

PDPPDOV�SRVVHVV�WKHVH�DWWULEXWHV��5DWKHU��LQ�)UDQFLRQH¶V�YLHZ��WKHUH�LV�DPSOH�VFLHQWLILF�HYLGHQFH

WR�VXJJHVW�WKH�YDVW�PDMRULW\�RI�DQLPDOV�SRVVHVV�FKDUDFWHULVWLFV�WKDW�ZRXOG�GHILQH�WKHP�DV

³VXEMHFWV�RI�D�OLIH�´��� 0RUHRYHU��DORQJ�WKH�VDPH�OLQHV� )UDQFLRQH�LV�NHHQ�WR�GLVWLQJXLVK�KLV�FODLP

IURP�5HJDQ¶V��:KLOH�WKHUH�PD\�EH�FRPSHOOLQJ�PRUDO�UHDVRQV�WR�OHW�D�KXPDQ¶V�PRUDO�ULJKW�WR�OLIH

��� )UDQFLRQH� ,QWURGXFWLRQ��VXSUD QRWH����DW [[[LLL�

��� 6HH�HVSHFLDOO\��*DU\�/��)UDQFLRQH�³7KH�*UHDW�$SH�3URMHFW��1RW�6R�*UHDW´�����'HFHPEHU��������RQOLQH��EORJ��
$QLPDO�5LJKWV��7KH�$EROLWLRQLVW�$SSURDFK
�KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�WKH�JUHDW�DSH�SURMHFW�QRW�VR�JUHDW�!� ,Q�WKLV�EORJ�SRVW��)UDQFLRQH�LQGLFDWHV
WKDW�KH�LV�UHJUHWIXO�RI�KDYLQJ�EHHQ�RQH�RI�WKH�RULJLQDO�FRQWULEXWRUV�WR�WKH�*UHDW�$SH�3URMHFW��QRZ�EHOLHYLQJ�WKDW�LWV
QDUURZ�IRFXV�RQ�DQLPDOV�VR�JHQHWLFDOO\�FORVH�DQG�EHKDYLRXUDOO\�VLPLODU�WR�KXPDQV�LV�LOO�FRQFHLYHG�LQVRIDU�DV�LW�OHDGV
WR�DQ�DQWKURSRFHQWULF�KLHUDUFK\�

��� 1DIILQH�0HDQLQJ� VXSUD QRWH����DW�����

http://www.abolitionistapproach.com/the-great-ape-project-not-so-great/


��

RYHUULGH�D�GRJ¶V�LQ�DQ�HPHUJHQF\�VFHQDULR��)UDQFLRQH¶V�DUJXPHQW�IRU�OHJDO�UHIRUP�LV�H[SOLFLWO\

QRW VXFK�D�VFHQDULR��&UXFLDOO\��)UDQFLRQH�LV�QRW�DGYRFDWLQJ IRU�XV�WR�JLYH�D�IXOO�EDVNHW�RI�OHJDO

ULJKWV�WR�DQLPDO�NLQG��EXW�LQVWHDG�WR�UHFRJQL]H�D�IXQGDPHQWDO�PRUDO�HQWLWOHPHQW�WR�WKHLU�OHJDO

ULJKW�QRW�WR�EH�SURSHUW\���� )RU�)UDQFLRQH��WKHUHIRUH��RQH�GRHV�QRW�QHHG�WR�QDUURZ�LQ�RQ�WKH

VRSKLVWLFDWHG�TXDOLWLHV�RI�RQH�SDUWLFXODU�VSHFLHV�DV�:LVH�GRHV��EXW�UDWKHU�FRQVLGHU�WKH�EDVLF

VHOI�FRQVFLRXVQHVV�RI�DQLPDOV�DV�D�PRUDO�JURXQG�IRU�JUDQWLQJ�WKHP�OHJDO�SHUVRQKRRG�VWDWXV�

7R�WKLV�HQG��1JDLUH�1DIILQH�KDV�REVHUYHG�WKDW�)UDQFLRQH¶V�DQG�:LVH¶V�GLIIHULQJ

FRQFHSWLRQV�RI�DQLPDO�SHUVRQKRRG�UHSHDW�WKH�VDPH�ORJLFV�W\SLFDOO\�IRXQG�ZLWK�UHVSHFW�WR

GLIIHULQJ�FRQFHSWLRQV�RI�KXPDQ�SHUVRQKRRG��$OWKRXJK�SHUVRQKRRG�PD\�VHHP�OLNH�D

FRPPRQVHQVLFDO�³JR�WR´�IRU�ERWK�)UDQFLRQH�DQG�:LVH�±�HVSHFLDOO\�FRQVLGHULQJ�WKH�DUJXPHQW�IRU

PRUDO�SHUVRQKRRG�WKDW�KDG�EHHQ�DGYDQFHG�E\�6LQJHU�DQG�5HJDQ�±�WKH�OHJDO�SHUVRQ�LV��LQ�IDFW��D

³JURVVO\�XQGHUWKHRUL]HG´�FDWHJRU\�LQ�ODZ���� 'HVSLWH LWV�SUHVXPDEO\�EHLQJ�D VLQH�TXD�QRQ RI�DQ\

OHJDO�V\VWHP��DQ\�VXUYH\�RI�MXULVSUXGHQFH��FXOWXUH��DQG�OHJDO�VFKRODUVKLS�ZLOO�UHYHDO�RIWHQWLPHV

FRQWUDGLFWRU\�DQG�PXWXDOO\�H[FOXVLYH�FRQFHSWLRQV�RI�WKH�OHJDO�SHUVRQ�EHLQJ�GHSOR\HG���� 7R�WKLV

HQG��1DIILQH�KDV�FRQWHQGHG�WKDW�WKUHH�FRQFHSWLRQV�RI�³OHJDO�SHUVRQV´�DERXQG��3���WKH�&KHVKLUH

&DW���3���DQ\�UHDVRQDEOH�FUHDWXUH�LQ�EHLQJ���DQG�3���WKH�UHVSRQVLEOH�VXEMHFW��

7KH�3��GHILQLWLRQ�RI�WKH�OHJDO�SHUVRQ�ODFNV�DQ\�PRUDO�RU�PHWDSK\VLFDO�PHDQLQJ��EHLQJ�QR

PRUH�WKDQ�DQ�DEVWUDFW�OHJDO�GHYLFH��,QVRIDU�DV�WKHUH�FDQ�EH�QR�OHJDO�SHUVRQ�DEVHQW�WKH�OHJDO

UHODWLRQV�LQ�ZKLFK�LW�LV�ORFDWHG��WKH�3��SHUVRQ�LV�DNLQ�WR��LQ�WKH�ZRUGV�RI�OHJDO�VFKRODU�%U\DQW

6PLWK��³WKH�VPLOH�RI�WKH�&KHVKLUH�&DW�DIWHU�WKH�FDW�KDG�GLVDSSHDUHG�´��� ,W�LQGLFDWHV��LQ�1DIILQH¶V

ZRUGV��D�³IRUPDO�FDSDFLW\�WR�EHDU�D�OHJDO�ULJKW�DQG�VR�WR�SDUWLFLSDWH�LQ�OHJDO�UHODWLRQV�´�H[LVWLQJ

��� %U\DQW�6PLWK��³/HJDO�3HUVRQDOLW\´���������� <DOH -RXUQDO�RI�/DZ ����DW�����
��� ,ELG��DW������

��� 8QDWWULEXWHG��³:KDW�:H�7DON�$ERXW�:KHQ�:H�7DON�$ERXW�3HUVRQV��7KH�/DQJXDJH�RI�D�/HJDO�)LFWLRQ´�������
����� +DUYDUG�/DZ�5HYLHZ �����>+DUYDUG�/DZ�5HYLHZ@ DW������

��� ,ELG� DW�[[[LY�



��

VLPSO\�³EHFDXVH�LW�LV�FRQYHQLHQW�IRU�ODZ�WR�KDYH�VXFK�D�FUHDWLRQ�´��� $FFRUGLQJ�WR�WKLV

FRQFHSWLRQ��WKHUH�LV�QRWKLQJ�WKDW�TXDOLILHV�DV�D�³QDWXUDO´�OHJDO�SHUVRQ�±�MXULVWV¶�FXVWRP�RI�GLYLGLQJ

OHJDO�SHUVRQV�LQWR�³QDWXUDO´��L�H���KXPDQ�EHLQJV��DQG�³DUWLILFLDO´��L�H���FRUSRUDWLRQV��WKHUHIRUH

EHLQJ�HQWLUHO\�XQQHFHVVDU\��DV DOO OHJDO�SHUVRQV�DUH DUWLILFLDO�RQ�WKLV�UHDGLQJ����

,Q�LWV�EDUHVW�IRUP��WKH�3��SHUVRQ�FRUUHVSRQGV�WR�D�GHILQLWLRQ�SURYLGHG�E\�OHJDO�VFKRODU

5LFKDUG�7XU��DQ�³HPSW\�VORW´�LQWR�ZKLFK�RQH�FRXOG�LQVHUW�ZKDWHYHU�HQWLW\�D�JLYHQ�OHJDO

FRQVWHOODWLRQ�FDOOV�IRU���� 6LQFH�3��KDV�³QR�QHFHVVDU\ PRUDO�RU�HPSLULFDO�FRQWHQW�´�RQH�FRXOG

DSSO\�WKH�KHDGLQJ�RI�³SHUVRQ´�WR�D�ZLGH�UDQJH�RI�EHLQJV�DQG�WKLQJV�ZHOO�EH\RQG�WKH�ERXQGDULHV

RI�WKH�KXPDQ�VSHFLHV�±�DQLPDOV�FKDUDFWHUL]LQJ�QR�VWUHWFK�RI�WKH�LPDJLQDWLRQ�ZKDWVRHYHU����

%UHDNLQJ�VKDUSO\�IURP�3�¶V�³OHJDO�DUWLILFH´�GHILQLWLRQ��WKH�3��OHJDO�SHUVRQ��L�H���DQ\

UHDVRQDEOH�FUHDWXUH�LQ�EHLQJ���� FRUUHVSRQGV�ZLWK�WKH RUGLQDU\�ODQJXDJH�GHILQLWLRQ�RI�³SHUVRQ´��D

QDWXUDO�KXPDQ�EHLQJ��IURP�WKH�PRPHQW�KH��� LV�ERUQ�DOLYH �RU�VRPHWLPHV�IURP�WKH�PRPHQW�RI

FRQFHSWLRQ��XQWLO�WKH�PRPHQW�RI�KLV�ERGLO\�GHDWK���� 7KLV�SHUVRQ�LV�WKH GH�IDFWR VXEMHFW�RI�KXPDQ

ULJKWV�GLVFRXUVH��DOVR�FDUU\LQJ�ZLWK�LW�WKH�OHJDF\�RI�WKH�-XGHR�&KULVWLDQ�WUDGLWLRQ��LW�VXJJHVWV�WKDW

WKH�SHUVRQ�KDV�DQ�LQWULQVLF�PRUDO��DQG�WKHUHIRUH�OHJDO��YDOXH�VWHPPLQJ�VLPSO\�IURP�KLV

HPERGLPHQW��DQG�SRVVLEOH�HQVRXOPHQW��DV�D�KXPDQ�EHLQJ���� 7KH�SRVVHVVLRQ�RI�SDUWLFXODU

FDSDFLWLHV�PDWWHUV�OLWWOH�IRU�3��SHUVRQKRRG��ZLWK�D�KXPDQ�ZLWK�SURIRXQG�FRJQLWLYH�GLVDELOLWLHV

��� ,ELG� DW�����
��� 1DIILQH��³/DZ¶V�3HUVRQV´� LELG� DW�����

��� ,�IROORZ�1DIILQH�LQ�FRQVFLRXVO\�DGRSWLQJ�WKH�PDOH�SURQRXQ�IRU�3��DQG�3��LQ�RUGHU�³WR�UHPLQG�WKH�UHDGHU�RI�WKH
PDVFXOLQH�TXDOLWLHV�RI�WKLV�EHLQJ´��³/DZ¶V�3HUVRQV´� VXSUD QRWH�����DW������Q������2Q�WKLV�SRLQW��VHH HVSHFLDOO\
1JDLUH�1DIILQH��³2XU�/HJDO�/LYHV�DV�0HQ��:RPHQ��DQG�3HUVRQV´������������ /HJDO�6WXGLHV�����

��� 1RWH�WKDW�³UHDVRQDEOH´�KHUH�GRHV�QRW�UHIHU�WR�WKH�FDSDFLW\�IRU�UDWLRQDO�DFWLRQ��ZKLFK�LV�FHQWUDO�WR�WKH�GHILQLWLRQ�RI
3��RQO\���5DWKHU��LW�LV�VRPHWKLQJ�RQH�FRXOG�UHDVRQDEO\�WDNH�DV�D�³FUHDWXUH�LQ�EHLQJ�´�1DIILQH�GHULYHV�WKLV�WHUP LELG� DW
�����TXRWLQJ�(��&RNH� 7KH�7KLUG�3DUW�RI�WKH�,QVWLWXWHV RI�WKH�/DZV�RI�(QJODQG ��������1HZ�<RUN��*DUODQG� �������/�
:DOOHU��³$Q\�5HDVRQDEOH�&UHDWXUH�LQ�%HLQJ´����������0RQDVK�8QLYHUVLW\�/DZ�5HYLHZ ���

��� 1DIILQH��³/DZ¶V�3HUVRQV�´ VXSUD QRWH�����DW�����

��� 5LFKDUG�7XU��³7KH�µ3HUVRQ¶�LQ�/DZ´�LQ�$UWKXU�3HDFRFNH�	�*UDQW�*LOOHWW��HGV� 3HUVRQV�DQG�3HUVRQDOLW\��$
&RQWHPSRUDU\�,QTXLU\ �2[IRUG��%DVLO�%ODFNZHOO������� ����DW�����

��� ,ELG� DW�����

��� 1JDLUH�1DIILQH��³:KR�$UH�/DZ¶V�3HUVRQV"�)URP�&KHVKLUH�&DWV�WR�5HVSRQVLEOH�6XEMHFWV´���������� 0RGHUQ�/DZ
5HYLHZ ����>1DIILQH��³/DZ¶V�3HUVRQV´@�DW����������



��

DXWRPDWLFDOO\�EHLQJ�D�SHUVRQ��ZKLOH�HYHQ�WKH�FOHYHUHVW�RI�DQLPDOV�LV�DXWRPDWLFDOO\�H[FOXGHG�±�DOO

E\�YLUWXH�RI�ZKLFK�VLGH�RI�WKH�VSHFLHV�EDUULHU�RQH�ILQGV�RQHVHOI�RQ����

$V�1DIILQH�DVWXWHO\�LQGLFDWHV��3��RIWHQ�UHOLHV�RQ�D�FRQFHSWLRQ�RI�D�³VRXO´�RU�³HVVHQFH´

ZLWK�LQWULQVLF�PRUDO�YDOXH�±�VRPHWKLQJ�WDNHQ�WR�EH�³D�OLIH�IRUFH�ZKLFK�LV�VRPHKRZ�SUHVHQW�IURP

FRQFHSWLRQ�XQWLO�GHDWK��LW�UHTXLUHV�D�KXPDQ�ERG\�DQG�\HW�LV�IXOO\�SUHVHQW�LQ�D�IHUWLOLVHG�>VLF@

KXPDQ�HJJ��LW�HQWDLOV�D�µUDGLFDO�FDSDFLW\¶�WR�UHDVRQ�EXW�LV�QHYHUWKHOHVV�WR�EH�IRXQG�LQ�WKH�HPEU\R

DQG�WKH�WHUPLQDOO\�XQFRQVFLRXV�´��� 7URXEOLQJO\��WKLV�UHFRXUVH�WR�XQLYHUVDO�KXPDQ�HQVRXOPHQW

GRHV�QRW�³DSSHDU�WR�EH�VXVFHSWLEOH�WR�HLWKHU�SURRI�RU�IDOVLILFDWLRQ�RU�HYHQ�RSHQ�WR�VHFXODU�PRGHV

RI�DUJXPHQW´� UDWKHU��LW�LV�D�SRVLWLRQ�WKDW�LV�³WKH WUXWK�DV�ZLWQHVVHG�E\�D�EHOLHYHU�«�WDNHQ�RQ��DQG

D�PDWWHU�RI��IDLWK��«�7KLV�LV�«�DQ�XQDOWHUDEOH�XQLYHUVDO�WLPHOHVV�PHWDSK\VLFDO�WUXWK�´���

(YHQ�ZKHQ�D�VRXO�LV�QRW�WKH�UHDVRQ�JLYHQ�IRU�D�MXULVW�HTXDWLQJ�EHORQJLQJQHVV�LQ�WKH

KXPDQLW\�FRPPXQLW\�ZLWK�RQH¶V�EHORQJLQJQHVV�LQ�WKH�FODVV�RI�OHJDO�SHUVRQV��WKH�ERXQGDULHV

QHYHUWKHOHVV�DULVH�IURP�PRUH�WKDQ�MXVW�³EUXWH�ELRORJ\�´��� $V�1DIILQH�KLJKOLJKWV��3��MXULVWV

IUHTXHQWO\�HPSOR\�D�OLEHUDO�PHWDSK\VLFV�RI�KXPDQ�LQGLYLGXDOLVP�LOO�VXLWHG�IRU�UHVROYLQJ�LVVXHV�RI

WZR�RU�PRUH�ELRORJLFDO�KXPDQ�EHLQJV��VXFK�DV�FDVHV�LQYROYLQJ�SUHJQDQF\�RU�FRQMRLQHG�WZLQV����

,Q�JHQHUDO��3�¶V�UHFRXUVH�WR�FRPPRQVHQVLFDO�XQGHUVWDQGLQJV�RI�WKH�SHUVRQ�DUH�KLJKO\

VXVFHSWLEOH�WR�WKH�FKDUJH�RI�JURXQGOHVV�KXPDQ�FKDXYLQLVP�LQVRIDU�DV�LW�DSSHDUV�ZKROO\�³DUELWUDU\�

XQUHDVRQHG��DQG�XQSULQFLSOHG�LQ�LWV�GHVLJQDWLRQ�RI�LWV�VXEMHFW�DV�D�KXPDQ�DQLPDO��ZKDWHYHU�WKHLU

LQWHOOLJHQFH�DQG�VHQWLHQFH��DQG�WKH�FRQVHTXHQW�H[FOXVLRQ�RI�QRQKXPDQ�DQLPDOV�IURP�OHJDO

SHUVRQDOLW\�´��� 8QOLNH�3���WKH�ILQDO�GHILQLWLRQ�RI OHJDO�SHUVRQKRRG�±�3���³WKH�UHVSRQVLEOH�VXEMHFW´

±�LV�OHVV�VXVFHSWLEOH�WR�WKLV�FKDUJH�LQVRIDU�DV�LW�GHVLJQDWHV�SHUVRQKRRG�VWDWXV�RQO\�DFFRUGLQJ�WR�DQ

��� ,ELG� DW�����
��� ,ELG� DW���������
��� 1DIILQH��³/DZ¶V�3HUVRQV´� VXSUD QRWH�����DW�����
��� ,ELG� DW�����
��� 1DIILQH�0HDQLQJ��VXSUD QRWH����DW�����
��� ,ELG� DW�����



��

HQWLW\¶V�LQWULQVLF�SRVVHVVLRQ�RI�WKRVH�FKDUDFWHULVWLFV�WKDW�DUH�GHILQLWLRQDOO\�QHFHVVDU\�IRU�WKH�ODZ¶V

REMHFW�WR�KDYH��L�H���DELOLW\�WR�HQMRLQ�FRQWUDFW�DQG�EH�KHOG�DFFRXQWDEOH�IRU�FLYLO�DQG�FULPLQDO

DFWLRQ����� +HQFH��XQGHU�WKH�3��GHILQLWLRQ��³RQO\�WKH�UDWLRQDO�DQG�VR�OHJDOO\�FRPSHWHQW´�TXDOLI\�DV

OHJDO�SHUVRQV���� ,Q�WKLV�UHVSHFW��WKH�FDWHJRU\�RI�3� OHJDO�SHUVRQ�PDSV�RQWR�WKRVH�HQWLWLHV�ZKLFK

H[LVW�DSDUW�IURP�ODZ�DV�DFWLYH�VXEMHFWV�DQG�PRUDO�EHLQJV�LQ�WKH�VRFLDO�ZRUOG�ZKR�DVVHUW�WKHLU�ZLOOV

DQG�JUDVS�DQG�HQIRUFH�WKHLU�RZQ�ULJKWV���� ,Q�D�ZRUG� 3��SHUVRQV�DUH�WKRVH�EHLQJV�ZKR�

LQGHSHQGHQW�RI�ODZ��SRVVHVV�WUXH�³DXWRQRP\�´

&UXFLDOO\��6WHYHQ�:LVH¶V�HPSKDVLV�RQ�WKH�LQWHOOLJHQFH�DQG�OLQJXLVWLF�FDSDFLW\�RI

FKLPSDQ]HHV�WKURXJKRXW 5DWWOLQJ�WKH�&DJH LV�H[SUHVVO\ DLPHG�DW�GHPRQVWUDWLQJ�WKDW�WKHVH

DQLPDOV�PHHW�WKH�FULWHULD�IRU�FRPPRQ�ODZ�DXWRQRP\��:LVH¶V�DUJXPHQW�KDV�RYHUWRQHV�RI�3�¶V

YDOXDWLRQ�RI�UDWLRQDOLW\��KLV�SRVLWLRQ�GRHV�QRW�H[DFWO\�FRXQWHU�WKH�XQGHUO\LQJ�ORJLF�WKDW�JRHV�LQWR�D

3��SDWWHUQLQJ�RI�SHUVRQKRRG�VR�PXFK�DV�LW�PHUHO\�FRXQWHUV�WKH�DVVXPSWLRQ�WKDW�LW�LV�RQO\�KXPDQV

ZKR�PHHW�WKH�FULWHULD�WR�EH�3��SHUVRQV���� /LNHZLVH� *DU\�)UDQFLRQH¶V�HPSKDVLV�RQ�WKH�EDVLF

VHQWLHQFH�RI�DOO�OLYLQJ�DQLPDOV�DV�JURXQGV�IRU�WKHLU�SHUVRQKRRG�LQ $QLPDOV��3URSHUW\�DQG�WKH�/DZ

LV�VXVSLFLRXVO\�UHPLQLVFHQW�RI�3�¶V�FODLP�IRU�YDOXH�VWHPPLQJ�IURP�D�³GLYLQH�VSDUN�´��� :KHUH�WKH

PRUDO�DQG�PHWDSK\VLFDO�YDOXH�RI�³KXPDQ�VDQFWLW\´�PDNHV�XV�OHJDO�SHUVRQV�WR�PRVW�ZKR�DGRSW�D

3��YLHZ�RI�SHUVRQKRRG��)UDQFLRQH�ZRXOG�VLPSO\�ZLGHQ�WKH�FLUFOH�ZKLOH�NHHSLQJ�WKH�ORJLF�LQWDFW�

%RWK�:LVH¶V�DQG�)UDQFLRQH¶V�DUJXPHQWV�IRU�DQLPDO�SHUVRQKRRG�DSSHDU�WR�SLYRW�RQ�SURYLQJ

DQLPDO�OLNHQHVV�WR�KXPDQV�DQG�WKHQ�PHUHO\�SLJJ\EDFN�RQ�WKH�3��RU�3��FODLP�WKDW�KXPDQV�SRVVHVV

VRPH�PRUDO�RU�PHWDSK\VLFDO�YDOXH�WKDW�TXDOLILHV�WKHP�WR�EH�OHJDO�SHUVRQV�

��� ,ELG��DW�����
��� 1DIILQH�0HDQLQJ� VXSUD QRWH����DW����������
��� ,ELG�
��� ,ELG�
��� ,ELG� DW�����



��

2I�FRXUVH��HYHQ�)UDQFLRQH�DQG�:LVH�GR�QRW�KDYH�D�PRQRSRO\�RQ�WKH�GHEDWHV�VXUURXQGLQJ

WKH�OHJDO�VWDWXV�RI�DQLPDOV��)RU�LQVWDQFH��DJDLQVW�)UDQFLRQH¶V�DQG�:LVH¶V�SXVK�IRU�SHUVRQKRRG�DV�D

ZD\�LQ�ZKLFK�WKH�OHJDO�V\VWHP�FDQ�LQFRUSRUDWH�DQLPDOV�DV�VHQWLHQW�DQG��DW�OHDVW�SDUWLDOO\�

DXWRQRPRXV�EHLQJV�LV�OHJDO�VFKRODU�'DYLG�)DYUH¶V�DUJXPHQW�WKDW�WKH\�ZRXOG�EH�EHVW�FKDUDFWHUL]HG

DV�³OLYLQJ�SURSHUW\�´��� 0XFK�OLNH�)UDQFLRQH�DQG�:LVH� )DYUH�KLJKOLJKWV�WKH�GLYLVLRQ�LQ�:HVWHUQ

ODZ�EHWZHHQ�WKH�FDWHJRULHV�RI�³SURSHUW\´�DQG�³SHUVRQV�´�DQG�VLPLODUO\�GUDZV�DWWHQWLRQ�WR�WKH

DSSDUHQW�GLVMXQFWLRQ�EHWZHHQ�DQLPDOV¶�FXUUHQW�VWDWXV�DV�PHUH�SURSHUW\�LQ�ODZ�DNLQ�WR�LQDQLPDWH

REMHFWV�DQG�WKH�HPSLULFDO�UHDOLW\�RI�WKHLU�QRW�EHLQJ�SHUFHLYHG�DV�DQLPDWH�VXEMHFWV���� <HW��XQOLNH

)UDQFLRQH�DQG�:LVH��)DYUH�KDV�LQGLFDWHG�WKDW�±�GHVSLWH�ZKDW�VWDQGDUG�OHJDO�GRFWULQH�PLJKW�VD\�±

³SURSHUW\´�DQG�³SHUVRQV´�DUH�KDUGO\�0DQLFKHDQ�ELQDULHV��ZLWK�DQLPDOV�DV�SURSHUW\�LQ�DFWXDO

SUDFWLFH�DSSHDULQJ�WR�SRVVHVV�³ULJKWV´��VRPHWKLQJ�GRFWULQDOO\�WDNHQ�WR�EH�RQO\�ZLWKLQ�WKH�SXUYLHZ

RI�OHJDO�SHUVRQV��

>$QLPDOV@�DUH�SURSHUW\�DQG�RQH�RI�WKH�OHJDO�PDQWUDV�RIWHQ�UHSHDWHG�LV�WKDW�SURSHUW\�FDQQRW
EH�WKH�KROGHU�RI�OHJDO�ULJKWV��<HW��DW�OHDVW�VRPH�DQLPDOV�FDQ�DQG�KDYH�JDWKHUHG�OHJDO
ULJKWV��7KLV�KDV�RFFXUUHG�GHVSLWH�WKH�PDQWUD�DVVHUWLQJ�WKH�FRQWUDU\�DQG�REVFXULQJ�WKH�YLHZ
RI�PRVW�REVHUYHUV�RI�WKH�UHDOLW\�RI�OHJDO�HYHQWV�LQ�WKH�8QLWHG�6WDWHV����

)XUWKHU��LQ�GLUHFW�DQG�SRLQWHG�RSSRVLWLRQ�WR�)UDQFLRQH��)DYUH�QRWHV�WKDW��GHVSLWH�WKH�DEROLWLRQLVW

FRQWHQWLRQ�WKDW�³DQLPDOV�ZLOO�QRW�EH�DEOH�WR�UHFHLYH�OHJDO�ULJKWV�VR�ORQJ�DV�WKH\�UHPDLQ�WKH

SURSHUW\�RI�KXPDQV�´�)UDQFLRQH¶V�³SRVLWLRQ�LV�ZLWKRXW�VXSSRUW��UHJDUGOHVV�RI�WKH�QXPEHU�RI�WLPHV

WKDW�LW�LV�VWDWHG��1RW�RQO\�LV�LW�FRQFHSWXDOO\�SRVVLEOH��EXW�DQLPDOV��RU�DW�OHDVW�VRPH�DQLPDOV�

DOUHDG\�SRVVHVV�OLPLWHG�OHJDO�ULJKWV��$GPLWWHGO\��DQLPDO�ULJKWV�DUH�QRW�HTXDO�WR�OHJDO�ULJKWV�RI

��� ,ELG��DW������
��� ,ELG��DW�����������

��� 'DYLG�)DYUH��³/LYLQJ�3URSHUW\��$�1HZ�6WDWXV�IRU�$QLPDOV�ZLWKLQ�WKH�/HJDO�6\VWHP´���������� 0DUTXHWWH�/DZ
5HYLHZ ������$V�)DYUH�QRWHV�DW�������WKH�FDWHJRULHV RI�SURSHUW\�ZKLFK�PRVW�:HVWHUQ�OHJDO�V\VWHPV�SUHVHQWO\
UHFRJQL]H�DUH�³UHDO�SURSHUW\´��VXFK�DV�D�KRXVH���³LQWHOOHFWXDO�SURSHUW\´��VXFK�DV�FRS\ULJKW�LQ�D�ERRN���DQG�³SHUVRQDO
SURSHUW\´��ZKLFK�LV�W\SLFDOO\�³SK\VLFDO��PRYHDEOH��DQG�KDV�D�OLPLWHG�SK\VLFDO�H[LVWHQFH´���HDFK�ZLWK�³XQLTXH
FKDUDFWHULVWLFV�WKDW�VKDSH�D�GLIIHUHQW�VHW�RI�SXEOLF�SROLF\�FRQFHUQV�´�+LV�SURSRVHG�³OLYLQJ�SURSHUW\´�ZRXOG�UHPRYH
DQLPDOV�IURP�WKH�FDWHJRU\�RI�³SHUVRQDO�SURSHUW\�´



��

KXPDQV��EXW�WKH\�DUH�ULJKWV�QHYHUWKHOHVV�´��� 7KH�³ULJKWV´�WR�ZKLFK�)DYUH�UHIHUV�WR�KHUH�DUH�WKH

HQWLWOHPHQWV�SURYLGHG�WR�DQLPDOV�XQGHU�H[WDQW�DQWL�FUXHOW\�DQG�ZHOIDUH�OHJLVODWLRQ��ZKLFK�±

GHSHQGLQJ�RQ�WKH�MXULVGLFWLRQ�±�LQGHHG�GR�SURYLGH�DQLPDOV�ZLWK�JXDUDQWHHV�RI�IUHHGRP�RI�SDLQ

DQG�VXIIHULQJ�DQG�SRVLWLYH�REOLJDWLRQV�WR�EH�JLYHQ�DGHTXDWH�IRRG�DQG�VKHOWHU�ZKHUH�WKH\�DUH�XQGHU

D�KXPDQ¶V�FDUH�

³/LYLQJ�SURSHUW\�´�DV�)DYUH�HQYLVLRQV�LW��DSSHDUV�WR�UHVHPEOH�SHUVRQKRRG�LQ�DOO�EXW�QDPH�

,QGHHG��D�GHILQLQJ�FKDUDFWHULVWLF�RI�SHUVRQV�LQ�ODZ�LV�WKDW�WKH\�FDQ�VXH�RU�EH�VXHG�±�DQG��DV�)DYUH

QRWHV��DOWKRXJK�³DQLPDOV�DUH�QRW�DEOH�WR�LQLWLDWH�D�ODZVXLW�SHUVRQDOO\�RU�XQGHUVWDQG�OHJDO

SURFHHGLQJV�JHQHUDOO\�´�WKHLU�LQYROYHPHQW�LQ�ODZVXLWV�³LV�QRW�FRQFHSWXDOO\�LPSRVVLEOH�DQG�LQ�IDFW

KDV�DOUHDG\�RFFXUUHG�VHYHUDO�WLPHV�ZLWKLQ�WKH�8QLWHG�6WDWHV�´��� 0RUHRYHU��DOWKRXJK�WKH�OHWWHU�RI

WKH�ODZ�WHOOV�XV�WKDW�DQLPDOV�DUH�³SURSHUW\´�DW�WKH�PRPHQW��ODZ�LQ�SUDFWLFH�UHFRJQL]HV�WKH

DSSDUHQW�FRQWUDGLFWLRQ�RI�DQLPDOV�DV�RZQLQJ�SURSHUW\��VXFK�DV�LQ�LQVWDQFHV�ZKHUH�D�WUXVW�LV�LQ�WKH

DQLPDO¶V�QDPH���� ,Q�WKLV�UHVSHFW��HYHQ�DV�³SURSHUW\´ GRFWULQDOO\��DW�OHDVW�VRPH�DQLPDOV�DSSHDU�WR

KDYH�³OLPLWHG�OHJDO�SHUVRQKRRG´�LQ�SUDFWLFH����

)DYUH¶V�LQVLJKWV�LQWR�ZKDW�DQLPDOV¶�VWDWXV�LQ�WKH�OHJDO�V\VWHP�LV�LQ�UHDO�WHUPV�DUH

XQGHQLDEO\�SHUVSLFDFLRXV��+RZHYHU��RWKHU�OHJDO�VFKRODUV��VXFK�DV�&DVV�6XQVWHLQ��KDYH�EHHQ�OHG�WR

GLIIHUHQW�FRQFOXVLRQV�E\�WKH�VDPH�LQVLJKWV�±�QDPHO\��WKDW�WKH�H[WDQW�VWDWXV�RI�DQLPDOV�LQ�WKH�OHJDO

V\VWHP�GRHV�QRW�LQGLFDWH�WKH�QHHG�IRU�VRPH�QHZ�FDWHJRU\�RI�SURSHUW\��EXW�LQVWHDG�IRU�DQLPDOV¶

UHPRYDO�IURP�WKH�FDWHJRU\�DOWRJHWKHU��6XUYH\LQJ�$PHULFDQ�MXULVSUXGHQFH��6XQVWHLQ�DQVZHUV�WKH

TXHVWLRQ�RI�³'R�DQLPDOV�KDYH�VWDQGLQJ"´�ZLWK�WKH�UHVSRQVH�WKDW�³6HYHUDO�FDVHV�VR�VXJJHVW�´���

7KDW�LV�WR�VD\��ZKLOH�D�OHJLVODWLYH�FKDQJH�ZRXOG�VLPSOLI\�WKH�PDWWHU�IXUWKHU��FDVH�ODZ�ZRXOG�VHHP

��� &DVV�6XQVWHLQ��³6WDQGLQJ�IRU�$QLPDOV��ZLWK�1RWHV�RQ�$QLPDO�5LJKWV�´������������ 8&/$�/DZ�5HYLHZ ���� DW
�����
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��

WR�LQGLFDWH�WKDW�FRXUWV�DUH�DOUHDG\�OLQNLQJ�WKH�LQMXU\�DQG�WKH�LQMXUHG�SDUW\�LQ�FDVHV�FRQFHUQLQJ

DOOHJHG�KDUPV�DQG�OHJDO�HQWLWOHPHQWV�JLYHQ�WR�DQLPDOV��:KLOH�6XQVWHLQ�KDV�FRQFHGHG�WKDW�WKH

DQLPDOV�³QHHG�QRW�EH�«�H[SUHVVO\�ODEHOOHG�SHUVRQV��MXULGLFDO�RU�RWKHUZLVH�´�FRQWUDU\�WR�)DYUH�KH

QRWHV�WKDW�WKH�FXUUHQW�VWDWH�RI�DIIDLUV�DOVR�KDV�WKH�FDWHJRU\�RI�SURSHUW\�ILWWLQJ�SRRUO\�ZLWK�DQLPDOV�

:KDW�DERXW�WKH�QRWLRQ�RI�DQLPDOV�DV�SURSHUW\"�+RZ�LPSRUWDQW�LV�WKLV�QRWLRQ"�+HUH�WKH
VWDNHV�DUH�D�PL[WXUH�RI�VXEVWDQFH�DQG�UKHWRULF��,I�WKH�VWDWXV�RI�SURSHUW\�PHDQV�WKH�VWDWXV
RI�PHUH�PHDQV�WR�WKH�HQGV�RI�RWKHUV��RU�D�VWDWXV�RI�KXPDQ�GRPLQDWLRQ�DQG�FRQWURO�
DQLPDOV�VKRXOG�QRW�KDYH�WKH�VWDWXV�RI�SURSHUW\��«�,�GR�QRW�EHOLHYH�WKDW�LW�LV�QHFHVVDU\�WR
FRQVLGHU�DQLPDOV�WR�EH�SHUVRQV�«�%XW�WKH�UKHWRULF�GRHV�PDWWHU��,Q�WKH�ORQJ�WHUP��LW�ZRXOG
LQGHHG�PDNH�VHQVH�WR�WKLQN�RI�DQLPDOV�DV�VRPHWKLQJ�RWKHU�WKDQ�SURSHUW\��SDUWO\�LQ�RUGHU�WR
FODULI\�WKHLU�VWDWXV�DV�EHLQJV�ZLWK�ULJKWV�RI�WKHLU�RZQ����

$V�1JDLUH�1DIILQH�KDV�QRWHG��6XQVWHLQ¶V�FRQWHQWLRQV�RQ�WKLV�SRLQW�³VRXQG�YHU\�PXFK�OLNH�D

UHFRPPHQGDWLRQ�RI�SHUVRQKRRG´�GHVSLWH�6XQVWHLQ¶V�RZQ�UHOXFWDQFH�WR�HQGRUVH�WKH�WHUP�

7KDW�VDLG��D�OHJDO�VFKRODU�ZKR�KDV�SURFHHGHG�LQ�D�VLPLODU�ZD\�WR�6XQVWHLQ�LV�&KULVWRSKHU

6WRQH��ZKRVH������MRXUQDO�DUWLFOH��³6KRXOG�7UHHV�+DYH�6WDQGLQJ"´��RSHQO\�HQGRUVHG�WKH�LGHD�WKDW

OHJDO�VWDQGLQJ�IRU�DQLPDOV��DQG�RWKHU�QRQKXPDQV��OLNH�WUHHV�DQG�IRUHVWV��DV�D�ZD\�WR�QHDWO\�OLQN

WKH�LQMXU\�DQG�WKH�LQMXUHG�SDUW\�LQ�ODZ�LV�DOVR�D�FODLP�IRU�DQLPDO�SHUVRQKRRG���� $V�6WRQH�KDV

H[SODLQHG��WKLV�SHUVRQKRRG�PLUURUV�³WKH�ZD\�FRUSRUDWLRQV�DUH�µSHUVRQV¶�´�ZLWK�WKH�DFWXDO�PHQWDO

RU�SK\VLFDO�FKDUDFWHULVWLFV�RI�WKH�SDUW\�LQMXUHG�LQ�ODZ�EHLQJ�LUUHOHYDQW�WR�LWV�ILW�ZLWK�WKH�FDWHJRU\

RI�WKH�OHJDO�SHUVRQ����

7KH�ORJLF�RI�6WRQH¶V�DUJXPHQW�IRU�DQLPDO�SHUVRQKRRG�FRUUHVSRQGV�WR�ZKDW�1DIILQH�KDV

FDOOHG�³3��SHUVRQKRRG´�±�DQ�³HPSW\�VORW´�LQWR�ZKLFK�RQH�FRXOG�LQVHUW�ZKDWHYHU�HQWLW\�D�JLYHQ

OHJDO�FRQVWHOODWLRQ�FDOOV�IRU���� 7KH�ORJLF�RI�3��SHUVRQKRRG IRU�DQLPDOV�GRHV�QRW�GHSHQG�RQ�PRUDO

RU�PHWDSK\VLFDO�FODLPV�±�LQ�IDFW��WKLV�ORJLF�GHSHQGV�RQ OHJDO SHUVRQKRRG�QRW�KDYLQJ�D�PRUDO�RU

��� 7XU� VXSUD QRWH�����DW�����

��� &KULVWRSKHU�'��6WRQH� 6KRXOG�7UHHV�+DYH�6WDQGLQJ"� /DZ��0RUDOLW\��DQG�WKH�(QYLURQPHQW �1HZ�<RUN��2[IRUG
8QLYHUVLW\�3UHVV��������DW�[LLL�

��� &KULVWRSKHU�'��6WRQH��³6KRXOG�7UHHV�+DYH�6WDQGLQJ"�7RZDUG�/HJDO�5LJKWV�IRU�1DWXUDO�2EMHFWV´����������
6RXWKHUQ�&DOLIRUQLD�/DZ�5HYLHZ ����

��� ,ELG��DW������������
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PHWDSK\VLFDO�YDOXH�WR�EHJLQ�ZLWK��7KH�UHDVRQLQJ�EHKLQG�WKLV�XVH�RI�OHJDO�SHUVRQKRRG�LV�WKDW�LW

VLPSO\�H[SHGLWHV�WKH�OHJDO�SURFHVV�E\�GLUHFWO\�FRQQHFWLQJ�WKH�LQMXU\�WR�WKH�UHPHG\�±�DQG��VLQFH

H[WDQW�DQLPDO�ZHOIDUH�DQG�DQWL�FUXHOW\�OHJLVODWLRQ�IUDPHV�WKH�DQLPDOV�WKHPVHOYHV�DV�WKH�DJJULHYHG

SDUWLHV�LQ�LQVWDQFHV�RI�VXIIHULQJ�EHLQJ�LQIOLFWHG�RU�SURYLVLRQV�RI�FDUH�EHKLQG�ZLWKKHOG�

UHFRJQL]LQJ�DQLPDOV�DV�SHUVRQV�LQ�ODZ�VLPSOLILHV�WKH�PDWWHU�

7KDW�VDLG��ZKLOH�3��SHUVRQKRRG�GRHV�QRW�UHTXLUH�PRUDO�RU�PHWDSK\VLFDO�XQGHUSLQQLQJV�IRU

ZKDW�HQWLWLHV�IDOO�LQWR�WKH�FDWHJRU\�RI�WKH�OHJDO�SHUVRQ��1DIILQH�KDV�QRWHG�WKDW�3��SHUVRQKRRG

QHYHUWKHOHVV�SUHVHQWV�WKH�JUHDWHVW�³HWKLFDO�SRVVLELOLWLHV�´��� +DUNHQLQJ�EDFN�WR�WKH OLQJXD�/DWLQD

HW\PRORJ\�RI�WKH�WHUP��3��SHUVRQKRRG�LV�D�³PDVN´�DQ\RQH�RU�DQ\WKLQJ�FDQ�ZHDU��3��SUHVHQWV�WKH

SRVVLELOLW\�RI�D�JHQXLQH�³ODZ�IRU�HYHU\RQH�´��� 7KXV� ZKLOH�3��SHUVRQKRRG�GRHV�QRW�GHSHQG�RQ

PRUDO�DUJXPHQWV�RYHU�HLWKHU�WKH�QDWXUH�RI�DQLPDOV��DV�VHQWLHQW�RU�VHOI�DZDUH�EHLQJV��RU�WKH�QDWXUH

RI�SHUVRQKRRG��DV�D�OHJDO�FDWHJRU\���LW�LV�QHYHUWKHOHVV�DQ�³HPSW\�VORW´�WKDW�FDQ�EH�XVHG�WR�IXUWKHU

HWKLFDO�HQGHDYRXUV��VXFK�DV�DIIRUGLQJ�MXVWLFH�WR�DQLPDOV�WKURXJK�ODZ��

$QLPDOV�DUH�LQGHHG�DPRQJ�WKH�FKLHI�H[DPSOHV�1DIILQH�RIIHUV�DV�HQWLWLHV�ZKLFK�DSSHDU�WR

EH�SULPH�FDQGLGDWHV�IRU�3��SHUVRQKRRG���� <HW��GHVSLWH DPSOH�HYLGHQFH�RI�DQLPDOV¶�VHQWLHQFH�

LQWHOOLJHQFH��RU�OLQJXLVWLF�FDSDFLW\�±�DQG�SOHDV�IURP�WKH�HYHU�YRFLIHURXV�DQLPDO�ULJKWV�PRYHPHQW

IRU�WKH�UHFRJQLWLRQ�RI�DQLPDO�SHUVRQKRRG�±�WKHUH�QHYHUWKHOHVV�VHHPV�WR�EH�D�NQHH�MHUN�UHVLVWDQFH

DPRQJ�MXULVWV�WR�LQFOXGLQJ�WKHP�LQ�WKH�FODVV�RI�OHJDO�SHUVRQV���� 7R�WKLV�HQG��WKH�³OHJDO�HQGHDYRXU

WR�UHFODVVLI\�WKH�QDWXUDO�ZRUOG�«�LV�VHHQ�DV HFFHQWULF DQG�PLVJXLGHG��WR�PDQ\�MXULVWV��SUREDEO\

WKH�PDMRULW\��LW�GRHV�QRW�FDOO�IRU�VHULRXV�LQWHOOHFWXDO�HQJDJHPHQW�´��� 7UDGLWLRQDO�QRWLRQV�RI�ZKDW�LW

PHDQV�WR�EH�D�³SHUVRQ´�±�H[HPSOLILHG�LQ�3��DQG�3��DV�WKRVH�FKDUDFWHULVWLFV�ZKLFK�VXSSRVHGO\

��� 1DIILQH�0HDQLQJ��VXSUD QRWH����DW���������>HPSKDVLV DGGHG@�
��� ,ELG�
��� ,ELG��DW�����
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��� 1DIILQH��³/DZ¶V�3HUVRQV´� VXSUD QRWH�����DW�����
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PDNH�XV�PRVW�HVVHQWLDOO\�³KXPDQ´�±�DUH�WKH�SDWWHUQ�DURXQG�ZKLFK�RQH�ILOOV�WKH�HPSW\�VORW�WLPH

DQG�DJDLQ����

$W�WKLV�SRLQW��KRZHYHU��LW�EHKRRYHV�RQH�WR�VWRS�DQG�DVN��DUH�WKHVH�WKH�WHUPV�RQ�ZKLFK�ZH

ZDQW WR�WU\�WR�FRPEDW�KXPDQLVP�DQG�DQWKURSRFHQWULVP" :KDW�VKRXOG�EH�DSSDUHQW�E\�QRZ�LV�WKDW�

XWWHUO\�UHJDUGOHVV�DV�WR�ZKLFK�PRUDO�MXVWLILFDWLRQ�RQH�UHOLHV�RQ�WR�DZDUG�YDOXH�WR�DQLPDOV�RU�ZKDW

SDUWLFXODU�OHJDO�DUUDQJHPHQW�RQH�FRQWHQGV�WR�EH�WKH�EHVW�³ILW´�IRU�DQLPDOV��WKH�WHUPV�RI�WKH�GHEDWH

KDYH�EHHQ�VHW��HLWKHU�DQLPDOV�VKRXOG�EH�³OHJDO�SHUVRQV´�RU��WKH\�VKRXOG�EH�³OHJDO�SURSHUW\´�±�SLFN

RQH�DQG�JR�ZLWK�LW��7KH�FRQFHUQ�WKDW�DULVHV�DW�WKLV�MXQFWXUH��KRZHYHU��LV�WKDW�RQH�ULVNV�PLVVLQJ

DQLPDOV�RQ�WKHLU�RZQ�WHUPV�E\�FRQFHGLQJ�WR�WKHVH�EHLQJ�WKH�RQO\�WHUPV�RI�WKH�GHEDWH�RYHU�WKH

SODFH�RI�DQLPDOV�LQ�ODZ�

���2XWVLGH�WKH�/DZ��*URZLQJ�$OWHUQDWLYH�$SSURDFKHV�WR�/HJDO�$QLPDO�6WXGLHV

:KHUH�WKH�SUHYLRXV�VHFWLRQV�RI�WKLV�FKDSWHU�KDYH�EHHQ�VXEGLYLGHG�LQWR�YDULRXV

VXEVHFWLRQV��WKLV�ILQDO�VHFWLRQ�LV�QRW��7R�H[SODLQ�ZK\��,�GUDZ�DWWHQWLRQ�WR�WKLV�VHFWLRQ¶V�VXEWLWOH�

³*URZLQJ�$OWHUQDWLYH�$SSURDFKHV�WR�/HJDO�$QLPDO�6WXGLHV�´�,�PHDQ�IRU�WKLV�JHUXQG��³JURZLQJ´�

WR�VHUYH�GRXEOH�GXW\�DV�ERWK�DQ�DGMHFWLYH�DQG�D�YHUE��$V�DQ�DGMHFWLYH��,�XVH�LW�KHUH�LQ�LWV

GHVFULSWLYH�VHQVH��OLNH�WKHUH�LV�³D�JURZLQJ�IRUHVW�RQ�WKH�HGJH�RI�WRZQ�´�WKHUH�DUH�³JURZLQJ

DOWHUQDWLYHV�DSSURDFKHV�WR�OHJDO�DQLPDO�VWXGLHV�´�7KDW�LV�WR�VD\��LW�LV�DQ�DFWLYHO\�GHYHORSLQJ�ILHOG�

<HW��DV�D�YHUE��,�XVH�LW�KHUH�WR�HVWDEOLVK�ZKDW�,�DP�WU\LQJ�WR�GR�LQ�WKLV�ILQDO�VHFWLRQ��OLNH�,�DP

³JURZLQJ�WRPDWRHV´��RU�DW�OHDVW�WU\LQJ�WR���,�DP�³JURZLQJ�DOWHUQDWLYHV�DSSURDFKHV�WR�OHJDO�DQLPDO

VWXGLHV´��RU��DJDLQ��DW�OHDVW�WU\LQJ�WR��LQ�WKLV�SURMHFW��7KXV��WKH�EUHYLW\�RI�WKLV�ILQDO�VHFWLRQ�DULVHV

IURP�WKH�IDFW�WKDW��ZKHUH�WKH�SUHYLRXV�VHFWLRQV�VXUYH\HG�ROG�JURZWK��WKLV�RQH�FDSWXUHV�RQO\�D

PRPHQW�DW�WKH�EHJLQQLQJ�RI�VRPHWKLQJ�QHZ�

��� 1DIILQH��³/DZ¶V�3HUVRQV´� VXSUD QRWH�����DW����� ��������
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7KH�VHFWLRQ�DERYH�FRQFOXGHG�E\�HVWDEOLVKLQJ�WKDW�QHLWKHU�³SHUVRQKRRG´�QRU�³SURSHUW\´

VHHPV�WR�EH�DQ�DSSURSULDWH�WHUP�E\�ZKLFK�WR�FRQFHLYH�RI�DQLPDOV�LQ�OHJDO�DQLPDO�VWXGLHV��\HW

VRPHKRZ�WKHVH�FRQFHSWXDO�FDWHJRULHV�GRPLQDWH�WKH�ILHOG��7R�WKLV�HQG��FXOWXUDO�VWXGLHV�RI�ODZ

VFKRODU�6KHU\O�1��+DPLOWRQ�KDV�FRQVLGHUHG�WKH�SHUVRQKRRG�RI�³OLPLQDO�EHLQJV´��D�FDWHJRU\�WKDW

LQFOXGHV�DQLPDOV�� FRQWHQGLQJ�WKDW�DWWHPSWV�WR�FRQVWUXFW WKHP�FRKHVLYHO\�DV�SHUVRQV�HQG�XS

SURGXFLQJ�DQ[LHW\�LQVRIDU�DV�WKH\�³H[FHHG�ODZ¶V�FDSDFLW\�WR�UHQGHU�WKHP�VHQVLEOH�´��� $�FDYHDW

+DPLOWRQ�KLJKOLJKWV�LV�WKDW��ZKLOH�3��SHUVRQKRRG�LV�LQGHHG�³WKH�PRVW�RSHQ�WR�UHFRJQL]LQJ�OLPLQDO

EHLQJV�´�RQH�FDQQRW�QHJOHFW�³ZKDW�LV�OHIW�RYHU�ZKHQ�OLPLQDO�EHLQJV�DUH�VXEMHFWHG�WR�WHFKQLTXHV�RI

SHUVRQLILFDWLRQ�´��� ,Q�+DPLOWRQ¶V�YLHZ��ZH�ZRXOG�EH PRUH�DSW�WR�YLHZ�OLPLQDO�EHLQJV�DV

³SHUVRQDH´�LQVWHDG�RI�³SHUVRQV�´�7R�WKLV�HQG��WKH�³SHUVRQD´�PD\�EH�D�ZD\�WR�JUDSSOH�ZLWK

DQLPDOV¶�XQLTXHQHVV�LQ�ODZ�ZKLOH�VLPXOWDQHRXVO\�VLGHVWHSSLQJ�WKH�KXPDQLVP�RI�WKH�OHJDO�SHUVRQ�

,QGHHG��SHUKDSV�D�WKLUG�RSWLRQ�EH\RQG�³SHUVRQ´�DQG�³SURSHUW\´�ZRXOG�SUHVHQW�D�SRVVLEOH

ZD\�IRUZDUG��$V�0DQHHVKD�'HFNKD�KDV�REVHUYHG��LW�DSSHDUV�WKDW�YDULRXV�MXULVGLFWLRQV�JUDSSOLQJ

ZLWK�D�QRQ�SURSHUW\�DQG�QRQ�SHUVRQ�VWDWXV�IRU�DQLPDOV�KDYH�DOUHDG\�EHJXQ�WR�OXUFK�IRUZDUG

WRZDUGV�D�WKLUG�WHUP��ZLWK�WKH�FRXQWULHV�RI�*HUPDQ\�DQG�$XVWULD�OHJLVODWLQJ�WKH

³IHOORZ�EHLQJQHVV�VWDWXV�IRU�DQLPDOV�´��� :LWK�UHVSHFW WR�WKLV��'HFNKD�KDV�FRPSDUHG�DQG

FRQWUDVWHG�WKH�FDWHJRULHV�RI�³SHUVRQKRRG´�DQG�³EHLQJQHVV´�DV�IROORZV��ZKHUH�³:HVWHUQ�ODZ

FRQFHSWXDOL]HV�D�µSHUVRQ¶�WR�EH�GLVHPERGLHG��LQGHSHQGHQWO\�DXWRQRPRXV��DQG�UDWLRQDO�´

EHLQJQHVV�LQ�ODZ�ZRXOG�HQWDLO�WKH�FRQFHSWXDOL]DWLRQ�RI�³EHLQJV�DV�HPERGLHG��UHODWLRQDO��DQG

��� 'HFNKD� $QLPDOV� VXSUD QRWH����DW�����
��� ,ELG� DW�������

��� 6KHU\O�1��+DPLOWRQ� ,PSHUVRQDWLRQV��7URXEOLQJ�WKH 3HUVRQ�LQ�/DZ�DQG�&XOWXUH �7RURQWR��8QLYHUVLW\�RI 7RURQWR
3UHVV��������DW����$V�+DPLOWRQ�H[SODLQV�³OLPLQDO�EHLQJV´�DW�����

/LPLQDO�EHLQJV�DUH�XQQDWXUDO�VXEMHFWV��6RPHWLPHV�WKH\�VHHP�WR�VWUDGGOH�RXU�FDWHJRULHV�²�VLPXOWDQHRXVO\
REMHFW�DQG�VXEMHFW��IRU�H[DPSOH��2WKHU�WLPHV�WKH\�UHYHDO�RXU�FDWHJRULHV�IRU�WKH�FRQVWUXFWHG�ILFWLRQV�WKDW�WKH\
DUH��H[SRVLQJ�WKHP�DV�XQWHQDEOH�DW�EHVW��DEVXUG�DW�ZRUVW��7KH\�DUH�DOZD\V�XQUXO\��SURPLVFXRXV��DQG
WURXEOHVRPH�HQWLWLHV��/LPLQDO�EHLQJV�IRU�DQ�HQFRXQWHU�ZLWK�SHUVRQKRRG�«�1RW�DOO�OLPLQDO�EHLQJV�ZHDU�WKH
PDQWOH�RI�SHUVRQKRRG�HDVLO\��QRW�DOO�GHVLUH�LW��$QG�\HW�DOO�SURYRNH�WKH�ZRUNLQJ�RXW�RI�RXU�DQ[LHWLHV�DURXQG
WKH�HOXVLYH�DQG�FHQWUDO�QRWLRQ�RI�WKH�SHUVRQ�EHFDXVH�WKH\�FDQQRW�EH�HDVLO\�UHQGHUHG�LQ�SHUVRQ�WHUPV�



��

YXOQHUDEOH�´��� 8QGHU�WKH�³EHLQJQHVV´�PRGHO��³>W@KH�ODZ�ZRXOG�YDOXH�HPERGLPHQW�DQG�UHODWLRQDO

H[SHULHQFH�DQG�UHFRJQL]H�WKDW�WKHVH�DWWULEXWHV�RI�OLYLQJ�H[SHULHQFH�FUHDWH�YXOQHUDELOLW\�WR�ZKLFK

WKH�ODZ�PXVW�UHVSRQG�´���

<HW��DV�KLVWRULDQ�DQG�OHJDO�VFKRODU�$QJHOD�)HUQDQGH]�KDV�QRWHG��DOWKRXJK�LW�LV�ZRUWKZKLOH

WR�WU\�WR�³DFFHSW�>DQLPDOV@�RQ�WKHLU�RZQ�WHUPV´�LQ�ODZ�ZLWKRXW�WKH�EDJJDJH�RI�KXPDQLVP��WKH�QHZ

FDWHJRU\�RI�³EHLQJ´�PD\�KDYH�WKH�HIIHFW�RI�VLPSO\�REIXVFDWLQJ�H[DFWO\�ZKHUH�DQLPDOV�DUH�ZLWK

UHVSHFW�WR�WKH�ZHOO�HVWDEOLVKHG�FDWHJRULHV�RI�SURSHUW\�DQG�SHUVRQ���� 7KXV��ZKHUHDV�'HFNKD

VXJJHVWV�WKDW�WKH�WKLUG�RSWLRQ�LV�EHVW�ORFDWHG�VRPHZKHUH�LQGHWHUPLQDWHO\ RXWVLGH RI�WKH�FDWHJRULHV

RI�SHUVRQ�DQG�SURSHUW\��)HUQDQGH]�KDV�FRQWHQGHG�LQVWHDG�WKDW�WKH�WKLUG�RSWLRQ�LV�IRXQG EHWZHHQ

WKH�WZR�HVWDEOLVKHG�FDWHJRULHV����

$V�)HUQDQGH]�SRVLWV��WKH�SODFH�RI�DQLPDOV�LQ�ODZ�PD\�EH�EHVW�GHVFULEHG�DV�³TXDVL�´�$

IDPLOLDU�WHUP�WR�ODZ\HUO\�DXGLHQFHV��³TXDVL´�LV�³XVHG�WR�PDUN�D�UHVHPEODQFH´�ZKLOH�DOVR

LPSRUWDQWO\�³VXSSRV>LQJ@�D�GLIIHUHQFH�´��� )RU�WKH�VDPH UHDVRQV�)DYUH�FRQWHQGHG�WKDW�DQLPDOV�DUH

EHVW�XQGHUVWRRG�DV�³OLYLQJ�SURSHUW\´�LQVRIDU�DV�WKH\�DUH�QRW MXVW SURSHUW\��WKH\�FDQ�DOVR�EH�FDOOHG

³TXDVL�SURSHUW\´�LQ�ODZ���� ([WHQGHG�IXUWKHU��)HUQDQGH] XQGHUVFRUHV�WKDW�WKH�FRUROODU\�LV�DOVR

WUXH��LQVRIDU�DV�DQLPDOV�DOUHDG\�KDYH�OLPLWHG�ULJKWV�LQ�ODZ��EXW�QRW�WKH�IXOO�EDVNHW�RI�ULJKWV�KXPDQ

EHLQJV�SRVVHVV���WKH\�DUH QRW�TXLWH IXOO�SHUVRQV� EXW�UDWKHU�³TXDVL�SHUVRQV�´��� 3DUWLFXODUO\�JLYHQ

WKH�HQGXULQJ�FRQFHSWXDO�DVVRFLDWLRQ�EHWZHHQ�WKH�³OHJDO�SHUVRQ´�DQG�WKH�³KXPDQ�EHLQJ´�WKDW

��� ,ELG��DW��������������
��� )HUQDQGH]� LELG��DW�����

��� ,ELG��DW������TXRWLQJ�+HQU\�&DPSEHOO�%ODFN��HG� %ODFN¶V /DZ�'LFWLRQDU\���WK�HG��1HZ�<RUN��6SULQJHU�3XEOLVKLQJ�
�������$V�)HUQDQGH]�QRWHV�DW������VRPH�RI�WKH�ZD\V�³TXDVL´�LV�RU�KDV�EHHQ�XVHG�LQ�ODZ�LQFOXGH�WKH�WHUP�³TXDVL
FRQWUDFW´�DV�D�SUHFXUVRU�WR�WKH�ODZ�RI�XQMXVW�HQULFKPHQW��³TXDVL�MXGLFLDO´�DQG�³TXDVL�OHJLVODWLYH´�DV�WHUPV�IRU
RIILFLDOO\�UHFRJQL]HG�UHYLHZ�ERDUGV�DQG�UHJXODWLRQ�PDNLQJ�FRPPLVVLRQV��DQG�³TXDVL�DGPLVVLRQ´�DV�WKH�WHUP�IRU�³DQ
H[WUD�MXGLFLDO�XWWHUDQFH�FUHDWLQJ�DQ�LQFRQVLVWHQF\�ZLWK�HQWHUHG�HYLGHQFH�´�DPRQJ�PDQ\�RWKHUV�

��� $QJHOD�)HUQDQGH]��³1RW�4XLWH�3URSHUW\��1RW�4XLWH�3HUVRQV��$�µ4XDVL¶�$SSURDFK�IRU�1RQKXPDQ�$QLPDOV´�������
� &DQDGLDQ�-RXUQDO�RI�&RPSDUDWLYH�DQG�&RQWHPSRUDU\ /DZ ����DW����������

��� $QJHOD�)HUQDQGH]��%RRN�5HYLHZ�RI $QLPDOV�DV�/HJDO %HLQJV��&RQWHVWLQJ�$QWKURSRFHQWULF�/HJDO�2UGHUV E\
0DQHHVKD�'HFNKD������������ .HQQHG\�,QVWLWXWH�RI�(WKLFV -RXUQDO (����DW�(����

��� ,ELG�
��� ,ELG��DW�����



���

NHHSV�DQLPDOV�IURP�IXOO\�HQWHULQJ�LQWR�WKH�SHUVRQKRRG�FDWHJRU\��DQLPDOV�DSSHDU�WR�LQKDELW�DQ

LQ�EHWZHHQ�³TXDVL´�VSDFH�ZKHUH�WKH\�DUH�³TXDVL�SURSHUW\´�DQG�³TXDVL�SHUVRQV´�VLPXOWDQHRXVO\����

$V�WKXV�IDU�LQGLFDWHG��WKHUH�DUH�VHYHUDO�SRVVLEOH�ZD\V�WR�DUWLFXODWH�D�³WKLUG�RSWLRQ´�IRU

XQGHUVWDQGLQJ�DQLPDOV�LQ�ODZ�RWKHU�WKDQ�DV�VLPSO\�³SHUVRQ´�RU�³SURSHUW\�´�VXFK�DV�+DPLOWRQ¶V

³SHUVRQD�´�'HFNKD¶V�³EHLQJ�´�DQG�)HUQDQGH]¶V�³TXDVL�´�2Q�WKH�SRVVLELOLW\�RI�D�WKLUG�RSWLRQ�

KRZHYHU��RQH�ZRXOG�GR�ZHOO�WR�FRQVLGHU�1JDLUH�1DIILQH¶V�UHVSRQVH�WR�WKH�ODEHO�RI�³SHUVRQD´�DV�DQ

DOWHUQDWLYH�WR�WKH�OHJDO�SHUVRQ��ZLWK�KHU�FULWLTXH�H[WHQGLQJ�ZHOO�WR�ERWK�'HFNKD¶V�³EHLQJ´�DQG

)HUQDQGH]¶V�³TXDVL�´�,Q�1DIILQH¶V�YLHZ��WKH�WKLUG�RSWLRQ�KDV�WKH�HIIHFW�RI�

«�LPSOLFLWO\�DFFHSW>LQJ@�DQG�ZRUN>LQJ@�ZLWKLQ�WKH�WUDGLWLRQDO�SDUDGLJP��,QGHHG��D
SHUYHUVH�DQG�SDUDGR[LFDO�HIIHFW�RI�WKLV�VXVWDLQHG�IRFXV�RQ�PDUJLQDO�FDVHV�LV�WKDW�WKH
SDUDGLJP�SHUVRQ�LV�UHSHDWHGO\�VWUHQJWKHQHG�DQG�WUHDWHG�DV�UHODWLYHO\�XQSUREOHPDWLF�«
8QIRUWXQDWHO\��WKLV�LQVXODWHV�WKH�FRQFHSW��LQ�LWV�VXSSRVHGO\�SDUDGLJPDWLF�IRUP��WRR�PXFK
IURP�LQVSHFWLRQ��,W�DOVR�WHQGV�WR�QHJOHFW�WKH�FUHDWLYH�SRVVLELOLWLHV�RI�WKH�LGHD�RI�WKH�OHJDO
SHUVRQ�XQGHUVWRRG�QRQ�SDUDGLJPDWLFDOO\��DV�SXUH�OHJDO�DEVWUDFWLRQ��DV�DQ�LQYHQWLRQ�RU
ILFWLRQ��RQH�WKDW�GRHV�QRW�LQYRNH�DQ\�SDUWLFXODU�KXPDQ�SDUDGLJP�LQ�WKH�ILUVW�SODFH����

1DIILQH¶V�WUHSLGDWLRQ�ZLWK�UHVSHFW�WR�+DPLOWRQ¶V��DQG��E\�H[WHQVLRQ��'HFNKD¶V�DQG�)HUQDQGH]¶V�

DSSURDFK�DSSHDUV�WR�EH�WKDW��LI�ZH�FDOO�WKRVH�HQWLWLHV�³SHUVRQDH�´�³EHLQJV�´�RU�³TXDVL´�WKDW�GHYLDWH

IURP�WKH�VWDQGDUGV�RI�3��DQG�3��SHUVRQKRRG��DURXQG�ZKLFK�HYHQ�WKH�ILOOLQJ�RI�3�¶V�³HPSW\�VORW´

LV�VR�RIWHQ�SDWWHUQHG�E\�MXULVWV���WKHQ�ZH�UXQ�WKH�ULVN�RI�XQZLWWLQJO\�OHJLWLPDWLQJ�WKH�VWDQGDUG

SDWWHUQ�RI�SHUVRQLILFDWLRQ�DQG�QHYHU�IXOO\�UHDOL]LQJ�WKH�WUXH�IOH[LELOLW\�DQG�FUHDWLYLW\�RI�3�

SHUVRQKRRG����

��� ,ELG��6HH�DOVR�1JDLUH�1DIILQH��³/HJDO�3HUVRQDOLW\ DQG�WKH�1DWXUDO�:RUOG��2Q�WKH�3HUVLVWHQFH�RI�WKH�+XPDQ
0HDVXUH�RI�9DOXH´��������� -RXUQDO�RI�+XPDQ�5LJKWV DQG�(QYLURQPHQW ����FRQWHQGLQJ�WKDW��GHVSLWH�WKH HPSW\
YHVVHO�SRVVLELOLW\�RI�3��SHUVRQKRRG��KXPDQ�FHQWUHG�3��DQG�3��FRQFHSWLRQV�FRQWLQXH�WR�LQIRUP�KRZ�WKLV�YHVVHO�LV
ILOOHG�LQ�WKH�YDVW�PDMRULW\�RI�FDVHV��

��� 1JDLUH�1DIILQH��³/LEHUDWLQJ�WKH�/HJDO�3HUVRQ´��%RRN�5HYLHZ�RI ,PSHUVRQDWLRQV��7URXEOLQJ�WKH�3HUVRQ�LQ /DZ
DQG�&XOWXUH�E\�6KHU\O�1��+DPLOWRQ������������ &DQDGLDQ -RXUQDO�RI�/DZ�DQG�6RFLHW\ ����DW�����

��� ,ELG��DW������QRWLQJ�WKDW�WKH�UHVLVWDQFH�WR�WKH�1K53¶V�DWWHPSWV�WR�KDYH�$PHULFDQ�FRXUWV�SHUVRQLI\�FKLPSDQ]HHV
UHVWV�LQ�WKH�WHQGHQF\�WR�FRQIODWH�³OHJDO�SHUVRQ´�ZLWK�³KXPDQ�EHLQJ�´�GHVSLWH�WKH�SRVVLELOLW\�WR�IUDPH�WKH�OHJDO�SHUVRQ
RWKHUZLVH��



���

<HW��1DIILQH¶V�UHMRLQGHU�KHUH�DSSHDUV�WR�UHVW�RQ�D�SDUWLFXODU��DQG�DV�RI�\HW�XQSURYHQ�

K\SRWKHVLV��QDPHO\��WKDW�OHJDO�SHUVRQKRRG�FDQ�HYHU�KDYH�D�JHQXLQHO\�OLEHUDWRU\�RU�ZKROO\

QRQ�DQWKURSRFHQWULF�SRWHQWLDO��%HOLHI�LQ�D�SRWHQWLDO�QRQ�DQWKURSRFHQWULF�OLEHUDWLRQLVP�WKURXJK

SHUVRQKRRG�LV�D�KDUG�WKLQJ�IRU�RQH�WR�KROG�RQWR�ZKHQ�HYHQ�1DIILQH�KHUVHOI�DSSHDUV�WR�UHFRJQL]H

SRWHQWLDOO\�EXLOW�LQ�OLPLWDWLRQV�RI�SHUVRQKRRG��QRWLQJ�WKDW�³WKH�QRQ�SHUVRQLILFDWLRQ�RI�DQLPDOV�LV

GRLQJ�LPSRUWDQW�FXOWXUDO�ZRUN´�DQG�WKDW��DV�LW�LV�³JODULQJO\�DSSDUHQW�LQ�UHODWLRQ�WR�DQLPDOV��«

>H@YHQ�MXULVWV�ZKR�DFFHSW�WKDW�ODZ¶V�SHUVRQ�LV�PRVW�LPSRUWDQWO\�D�OHJDO�GHYLFH�FRQFHGH�WKDW�OHJDO

SHUVRQLILFDWLRQ�VHUYHV�D�VRFLDO�DQG�H[SUHVVLYH�IXQFWLRQ�´���

7R�FRXQWHU�WKH�OLEHUDWRU\�DQG�QRQ�DQWKURSRFHQWULF�SHUVRQKRRG�K\SRWKHVLV��ZH�ZRXOG�GR

ZHOO�WR�FRQVLGHU�SROLWLFDO�SKLORVRSKHU�5REHUWR�(VSRVLWR¶V�DUJXPHQW�WKDW�SHUVRQKRRG�LV�LQKHUHQWO\

DQG�LQHVFDSDEO\�D�WHFKQRORJ\�RI�KXPDQLVW�VXEMHFWLYL]DWLRQ��$V�KLV�HGLWRU�OXFLGO\�H[SODLQV�LQ�³7KH

'LVSRVLWLI RI�WKH�3HUVRQ�´�IRU�(VSRVLWR��WKH�SHUVRQ LV�³D�ZD\�RI�DUUDQJLQJ�WKH�UHODWLRQ�EHWZHHQ�WKH

KXPDQ�DQG�DQLPDO�LQ�FRQWHPSRUDU\�VXEMHFWLYLW\�´��� 7KDW LV�WR�VD\��ZKHQ�ZH�SHUVRQLI\��ZH

LPSOLFLWO\�GR�VR�WR GLVLGHQWLI\ KXPDQV�ZLWK�DQLPDOV� GLVDYRZLQJ�RXU�RZQ�DQLPDO�DVSHFWV�

)RU�(VSRVLWR��OLNH�1DIILQH��WKH�SHUVRQ�LV�LQGHHG�DQ�DUWLILFH��ZLWK�WKH�SROLWLFDO�SKLORVRSKHU

QRWLQJ�WKDW�³>W@KH�SHUVRQ�GRHVQ¶W�FRLQFLGH�ZLWK�WKH�ERG\�LQ�ZKLFK�LW�LQKHUHV��MXVW�DV�WKH�PDVN�LV

QHYHU�FRPSOHWHO\�RQH�ZLWK�WKH�DFWRU¶V�IDFH�´��� $OWKRXJK (VSRVLWR¶V�H[DPLQDWLRQ�RI�HDUO\�5RPDQ

DQG�&KULVWLDQ�XQGHUVWDQGLQJV�RI�WKH�SHUVRQ�VKHG�ZRUWKZKLOH�LQVLJKWV�LQWR�WKH�QDWXUH�RI�WKH

FRQFHSW��KLV�H[DPLQDWLRQ�RI�WKH�PRGHUQ�XVH�RI�WKH�SHUVRQ�EHVW�H[SODLQV�WKH�OLPLWDWLRQV�EXLOW�LQWR

LW��+H�QRWHV�WKDW��LQ�WKLV�VL[WHHQWK�FHQWXU\��RQH�ILQGV�OHJDO�VFKRODUV�OLNH�+XJXHV�'RQHDX�REVHUYLQJ

WKDW�³>P@DQ�LV�D�WHUP�RI�QDWXUH��SHUVRQ��RI�FLYLO�ODZ�´�PDUNLQJ�DOUHDG\�WKDW�WKH�XQGHUVWDQGLQJ�RI

��� ,ELG� DW����
��� 5REHUWR�(VSRVLWR��³7KH 'LVSRVLWLI RI�WKH�3HUVRQ´ ���������� /DZ��&XOWXUH�DQG�WKH�+XPDQLWLHV ���DW����
��� 1DIILQH�0HDQLQJ� VXSUD QRWH����DW����������



���

SHUVRQ TXD DUWLILFH�DV�GLVWLQFW�IURP�WKH�KXPDQ�EHLQJ�KDG�WDNHQ�URRW���� 7KHQ��E\�WKH�HQG�RI�WKH

HLJKWHHQWK�FHQWXU\��RQH�ILQGV�WKH�SRSXODULW\�RI�3��DQG�3��SHUVRQKRRG�UHDFKLQJ�D�IHYHU�SLWFK��ZLWK

GHFODUDWLRQV�RQ�WKH�IRUPDO�HTXDOLW\�RI�³PDQ´�LQ�SDUWLFXODU�DERXQGLQJ����

<HW��DV�(VSRVLWR�UHPDUNV��RQFH�SHUVRQKRRG�EHFDPH�D�PHDQV�E\�ZKLFK�WR�HVWDEOLVK�IRUPDO

HTXDOLW\�ZLWKLQ�WKH�KXPDQ�VSHFLHV�±�DOO�KXPDQV�EHLQJ�HTXDO�SHUVRQV��QRQH�EHLQJ�VODYHV�RU

SDUW�SHUVRQV�WR�EH�RZQHG�E\�IXOO�SHUVRQV�±�SHUVRQKRRG�GLG�QRW�ORVH�LWV�KLHUDUFKL]LQJ�SRZHU�

>7@KH�IRUPDO�VHSDUDWLRQ�RI�GLIIHUHQW�W\SRORJLHV�RI�LQGLYLGXDOV��GULYHQ�RXW�IURP�WKH�GRPDLQ
RI�VSHFLHV��LV�WUDQVSRVHG��VR�WR�VSHDN�ZLWKLQ�WKH�VLQJOH�LQGLYLGXDO��DQG�ZKLFK�LV�GRXEOHG
DFURVV�WZR�GLIIHUHQW�DQG�OD\HUHG�VSKHUHV��RQH�FDSDEOH�RI�UHDVRQ�DQG�ZLOO�DQG�WKHUHIRUH
IXOO\�KXPDQ�DQG�WKH�RWKHU�UHGXFHG�WR�ELRORJ\��SUDFWLFDOO\�DVVLPLODWHG�WR�WKH�DQLPDO��:KLOH
WKH�ILUVW��FDOOHG�SHUVRQ��LV�FRQVLGHUHG�WR�EH�WKH�FHQWHU�RI�MXULGLFDO�LPSXWDWLRQ��WKH�VHFRQG�
FRLQFLGLQJ�ZLWK�WKH�ERG\��FRQVWLWXWHV�RQ�WKH�RQH�KDQG�WKH�UHTXLUHG�OD\HU�DQG�RQ�WKH�RWKHU
KDQG�D�SLHFH�RI�SURSHUW\��DNLQ�WR�DQ�LQWHUQDO�VODYH����

,Q�HVVHQFH��RQFH�XQLYHUVDO�SHUVRQKRRG�DPRQJ�KXPDQ�EHLQJV�EHFDPH�D GH�IDFWR OHJDO�VLWXDWLRQ�

ZH�GLG�QRW�±�GHVSLWH�DSSHDUDQFHV�±�DEROLVK�WKH�RZQHUVKLS�RI�SK\VLFDO�KXPDQ�EHLQJV��5DWKHU��ZH

UHQGHUHG�OHJDO�SHUVRQV�PDVWHUV�DQG�RZQHUV�RI�WKHLU�RZQ�SK\VLFDO��DQLPDO�ERGLHV��%DVHG�RQ

(VSRVLWR¶V�FRQWHQWLRQ��RQH�FRXOG�IXUWKHU�DUJXH�WKDW�ZKDW�KDSSHQV�RQ�D�PLFURFRVP�ZLWKLQ�WKH

LQGLYLGXDO��DEVWUDFW��PHQWDO�SHUVRQ�RZQLQJ�D�SK\VLFDO��DQLPDO�ERG\��SOD\V�RXW�PDFURFRVPLFDOO\

LQ�RXU�VRFLHW\��ZLWK�KXPDQ�SHUVRQV�RZQLQJ�QRQKXPDQ�DQLPDO�ERGLHV��DV�ZHOO�

$V�D�UHVXOW��(VSRVLWR�LV�XOWLPDWHO\�GXELRXV�DERXW�WKH�HWKLFDO�SRWHQWLDOLWLHV�RI�SHUVRQKRRG�

(FKRLQJ�'HFNKD¶V�SRLQW��WKH�SUREOHP�LV�WKDW�WKH�FRQFHSW�RI�WKH�OHJDO�SHUVRQ�SURWHFWV�RQO\�WKH

DEVWUDFW OHJDO�SHUVRQ��QRW�WKH�IOHVK�DQG�EORRG�DQLPDO EHLQJV�WKDW�ZH�DUH��2Q�WKLV�SRLQW��(VSRVLWR

HQGRUVHV�PRUDO�SKLORVRSKHU�6LPRQH�:HLO¶V�FRQWHQWLRQ�WKDW�LI�LW�ZHUH�RQO\�WKH�SHUVRQKRRG�RI�D

JLYHQ�LQGLYLGXDO�WKDW�ZDV�PRUDOO\�UHOHYDQW��RQH�FRXOG�³HDVLO\�SXW�RXW�KLV�H\HV��$V�D�EOLQG�PDQ�KH

ZRXOG�EH�H[DFWO\�DV�PXFK�D�KXPDQ�SHUVRQDOLW\�DV�EHIRUH��,�VKRXOG�KDYH�GHVWUR\HG�QRWKLQJ�EXW�KLV

��� ,ELG�
��� ,ELG�
��� 4XRWHG�LQ LELG��1RWH�WKDW�(VSRVLWR¶V�WUDQVODWRU�NHHSV WKH�,WDOLDQ�UHQGLWLRQ�RI�+XJXHV�'RQHDX�QDPH��8JR�'RQHOOR�



���

H\HV�´��� 3XW�DQRWKHU�ZD\��³RQFH�WKH�PDVN�LV�PDGH�VDIH��LW�GRHVQ¶W�PDWWHU�ZKDW�KDSSHQV�WR�WKH

IDFH�RQ�ZKLFK�LW�UHVWV�DQG�HYHQ�OHVV�WR�WKH�IDFHV�WKDW�GR�QRW�RZQ�PDVNV��WR�WKRVH�ZKR�VWLOO�DUHQ¶W

SHUVRQV��RU�ZKR�DUH�QR�ORQJHU�SHUVRQV��RU�WR�WKRVH�ZKR�ZHUH�QHYHU�GHFODUHG�WR�EH�SHUVRQV�´���

(VSRVLWR¶V�UHDGLQJ�RI�WKH�SHUVRQ�VXJJHVWV�WKH�SHUVRQLILFDWLRQ�RI�QRQKXPDQ�DQLPDOV�ZRXOG

UXQ�FRXQWHU�WR�WKH�ORJLF�RI�SHUVRQKRRG�LWVHOI���� 3HUVRQKRRG� IRU�(VSRVLWR��FUHDWHV�D�GXDOLW\�LQ

LQGLYLGXDO�KXPDQV�ZKHUH�WKH�UDWLRQDO�RSHUDWRU��GHVLJQDWHG�SHUVRQ��RZQV�WKH�IOHVK�DQG�EORRG

ELRORJLFDO�HQWLW\�LQ�ZKLFK�LW�LV�VLWXDWHG��GHVLJQDWHG�SURSHUW\���7KLV�DOVR�FUHDWHV�DQRWKHU�GXDOLW\�

KXPDQV��GHVLJQDWHG�SHUVRQV��DV�RZQHUV�RI�DFWXDO�DQLPDOV��GHVLJQDWHG�SURSHUW\��

7KLV�UHDGLQJ�RI�SHUVRQKRRG�FRLQFLGHV�ZLWK�ZKDW�SRVWKXPDQLVW�&DU\�:ROIH�KDV�DUJXHG�LQ

%HIRUH�WKH�/DZ��ZKHUHLQ�KH�IDYRXUDEO\�IROORZV�(VSRVLWR¶V FRQWHQWLRQ�WKDW�³WKH�FDWHJRU\�RI�WKRVH

ZKR�HQMR\�D�FHUWDLQ�ULJKW�LV�GHILQHG�RQO\�E\�FRQWUDVW�ZLWK�WKRVH�ZKR��QRW�IDOOLQJ�ZLWKLQ�LW��DUH

H[FOXGHG�IURP�LW�«�(YHU�VLQFH�LWV�RULJLQDO�MXULGLFDO�SHUIRUPDQFH��SHUVRQKRRG�LV�YDOXDEOH�H[DFWO\

WR�WKH�H[WHQW�WR�ZKLFK�LW�LV QRW DSSOLFDEOH�WR�DOO�´��� $V�:ROIH�KDV�DUJXHG�HOVHZKHUH��WKH�SUREOHP

ZLWK�DQLPDO�ULJKWV�DGYRFDWHV¶�FDPSDLJQV�IRU�WKH�H[WHQVLRQ�RI�SHUVRQKRRG�LV�WKDW�LW�VLPSO\�PRYHV

WKH�GLYLGLQJ�OLQH�RI�ZKDW�ZH�PLJKW�FDOO�WKH�³ZKR¶V�LQ�DQG�ZKR¶V�RXW´�RI�WKH�SHUVRQKRRG�FOXE��EXW

GRHV�QRW HUDVH WKDW�GLYLGLQJ�OLQH���� 7KH�SHUVRQ��DIWHU DOO�±�E\�RQH�QDPH�RU�DQRWKHU�±�LV�KRZ

PRGHUQ�ODZ�GHVLJQDWHV�WKH�REMHFW�XSRQ�ZKLFK�LW�DFWV���� +RZHYHU��WKH�IOLS�VLGH�WR�WKLV�LV�RQH

ZKLFK�(VSRVLWR�DQG�:ROIH�H[SRXQG�XSRQ��ZLWK�HYHU\�GHVLJQDWLRQ�RI�ZKR�LV�D�³SHUVRQ�´�WKHUH�LV�D

��� +DUYDUG�/DZ�5HYLHZ� VXSUD QRWH�����DW������
��� :ROIH� 5LWHV� VXSUD QRWH�����DW���������

��� &DU\�:ROIH� %HIRUH�WKH�/DZ��+XPDQV�DQG�2WKHU�$QLPDOV ,Q�D�%LRSROLWLFDO�)UDPH �&KLFDJR��8QLYHUVLW\�RI
&KLFDJR�3UHVV��������>:ROIH� /DZ@�DW�������������FLWLQJ 5REHUWR�(VSRVLWR��³7KH�3HUVRQ�DQG�+XPDQ�/LIH´�LQ�-DQH
(OOLRWW�	�'HUHN�$WWULGJH��HGV� 7KHRU\�DIWHU�³7KHRU\´ �/RQGRQ��5RXWOHGJH������������DW�����

��� 2U��DV�6KHU\O�1��+DPLOWRQ�SRLQWV�RXW�LQ��³µ+XPDQ�QR�OLNH�VPDUW�DSH¶��)LJXULQJ�WKH�$SH�DV�/HJDO�3HUVRQ�LQ 5LVH�RI
WKH�3ODQHW�RI�WKH�$SHV´������������ /DZ�	�+XPDQLWLHV ����DW������WKH�SHUVRQLILFDWLRQ�RI�DQLPDOV�PD\�RQO\�RFFXU�LQ
WKRVH�DQLPDOV�WKDW�DUH�QR�ORQJHU�DQLPDOLVWLF�

��� (VSRVLWR� VXSUD QRWH�����DW����

��� 6LPRQH�:HLO��³+XPDQ�3HUVRQDOLW\´��������LQ�6LkQ�0LOHV��HG� 6LPRQH�:HLO��$Q�$QWKRORJ\ �/RQGRQ��9LUDJR�3UHVV�
���������DW����



���

VLPXOWDQHRXV��FRXQWHUSRLQWLQJ�GHVLJQDWLRQ�RI�ZKR�LV QRW D�SHUVRQ��7KH�SUREOHP�DW�WKH�KHDUW�RI

SHUVRQLILFDWLRQ�LV�WKDW�LW�LV�LQ�HTXDO�SDUWV�D�PDWWHU�RI�LQFOXVLRQ�DQG�H[FOXVLRQ�

6WLOO��DV�PXFK�DV�:ROIH�DJUHHV�ZLWK�(VSRVLWR¶V�UHDGLQJ�RI�WKH�³SHUVRQ´�DV�DQ�DSSDUDWXV�RI

WKH�DQWKURSRORJLFDO�PDFKLQH��KH�LV�VNHSWLFDO�DERXW�(VSRVLWR¶V�DELOLW\�WR�IRUPXODWH�RI�D

³FRXQWHUGLVSRVLWLI�´��� LQVLVWLQJ�WKDW�³WKH�RQO\�DOWHUQDWLYH WKDW�(VSRVLWR�VHHPV�WR�EH�DEOH�WR

LPDJLQH�«�LV�VLPSO\�LWV�RWKHU�H[WUHPH��D�VRUW�RI�QHRYLWDOLVP�WKDW�HQGV�XS�UDGLFDOO\

GHGLIIHUHQWLDWLQJ�WKH�ILHOG�RI�µWKH�OLYLQJ¶�LQWR�D�PROHFXODU�ZDVK�RI�VLQJXODULWLHV�WKDW�DOO�HTXDOO\

PDQLIHVW�µOLIH¶´��� ,I��LQ�WU\LQJ�WR�EH�QRQ�DQWKURSRFHQWULF OLEHUDWLRQLVWV��ZH�MHWWLVRQ�WKH�LGHD�RI�WKH

³SHUVRQ´�IURP�SKLORVRSK\�DQG�ODZ��KRZ�DUH�ZH�WR�PDUN�ZKLFK�HQWLWLHV�PDWWHU�DW�DOO"�(VSRVLWR¶V

FULWLTXH�RI�WKH�SHUVRQ�UHVWV�RQ�WKH�LGHD�WKDW�LW�SUREOHPDWLFDOO\�GLYLGHV�WKH�³OLYLQJ´�LQWR�SULYLOHJHG

DQG�GLVSULYLOHJHG�HQWLWLHV��L�H���KXPDQV�YV��QRQKXPDQ�DQLPDOV���+RZHYHU��(VSRVLWR¶V�SRVLWLRQ

RIIHUV�XV�QR�JXLGDQFH�DV�WR�ZKDW�ZH�DUH�WR�GR�ZLWKLQ�WKLV�FRPPXQLW\�RI�WKH�OLYLQJ��JLYLQJ�XV�RQO\

D�³QHZ�QRUP�>ZKLFK@�ZLOO�RSHUDWH�DV�D�VRUW�RI�KRPHRVWDWLF�PHFKDQLVP�EDODQFLQJ�WKH�FUHDWLYH

IORXULVKLQJ�RI�YDULRXV�OLIH�IRUPV�´��� 7KH�LPSOLFLW ORJLF�RI�WKLV�GHHS�HFRORJLFDO�ELRFHQWULVP��ZKHQ

ZULW�ODUJH��VXJJHVWV�WKDW�

>$@OO�IRUPV�RI�OLIH�VKRXOG�EH�HTXDOO\�DOORZHG�WR�WDNH�WKHLU�FRXUVH��HYHQ�LI�LW�PHDQV�D
PDVVLYH�GLH�RII�RI�WKH�VSHFLHV +RPR�VDSLHQV��%XW�ELRSROLWLFDOO\ VSHDNLQJ��WKDW�KDUGO\
VROYHV�WKH�SUREOHP��RI�FRXUVH��EHFDXVH�ZKHQ�ZH�DVN�ZKDW�WKH�GHPRJUDSKLF�GLVWULEXWLRQ�RI
VXFK�DQ�HYHQW�ZRXOG�OLNHO\�EH��ZH�UHDOL]H�WKDW�WKH�EUXQW�ZRXOG�VXUHO\�EH�DEVRUEHG�E\
ODUJHO\�EODFN�DQG�EURZQ�SRRU�SRSXODWLRQV�RI�WKH�VRXWK��ZKLOH�WKRVH�LQ�WKH�³ULFK�1RUWK
$WODQWLF�GHPRFUDFLHV´�«�ZKR�FRXOG�DIIRUG�WR�SURWHFW�WKHPVHOYHV�ZRXOG�VXUHO\�GR�VR����

��� ,ELG� >HPSKDVLV�LQ�RULJLQDO@�
��� ,ELG� DW����
��� :ROIH� /DZ� VXSUD QRWH�����DW����
��� 7KLV�WHUP�LV�SURYLGHG�E\�(VSRVLWR¶V�HGLWRU� VXSUD QRWH�����DW����



���

(VSRVLWR¶V�³FRQMXJDWLRQ�RI�OLIH�DQG�QRUP´�ZRXOG�VHHPLQJO\�UHTXLUH�XV�WR�³H[WHQG�µXQFRQGLWLRQDO

KRVSLWDOLW\¶�WR�DQWKUD[�DQG�HEROD�YLUXV�>DQG@�WR�6$56�´��� 6XEVWLWXWLQJ�WKH�³SHUVRQ´�ZLWK�³OLIH´�DV

WKH�VXEMHFW�RI�SROLWLFV�RU�WKH�REMHFW�RI�ODZ�LV�³KRSHOHVVO\�LPSUDFWLFDO�DV�D�JXLGH�WR�DFWLRQ�´���

:ROIH�ILQGV�D�PRUH�WHPSHUHG�UHVSRQVH�WR�WKH�SUREOHP�RI�OHJDO�OLQH�GUDZLQJ�LQ

SRVWVWUXFWXUDOLVW�SKLORVRSKHU�-DFTXHV�'HUULGD���� 8QOLNH (VSRVLWR��'HUULGD�UHFRJQL]HV�WKDW�WKH

³OLIH�WKUHDWHQLQJ´�FKDUDFWHU�RI�³XQFRQGLWLRQDO�KRVSLWDOLW\´�PDNHV�LW�³SUDFWLFDOO\�LPSRVVLEOH�WR

OLYH�´��� ,Q�'HUULGD��:ROIH�GHWHFWV�D�SUDJPDWLF�SRVLWLRQ� UHFRJQL]LQJ�WKDW�

>(@[FOXVLRQ�FDQQRW�EH�DYRLGHG��DQG�LW�LV�ZK\�WKH�UHIXVDO�WR�WDNH�VHULRXVO\�WKH�GLIIHUHQFHV
EHWZHHQ�GLIIHUHQW�IRUPV�RI�OLIH�²�ERQRERV�YHUVXV�VXQIORZHUV��OHW¶V�VD\�²�«�LV��DV�WKH\
XVHG�WR�VD\�LQ�WKH�����V��D�³FRS�RXW�´�«�:H PXVW FKRRVH� DQG�E\�GHILQLWLRQ�ZH FDQQRW
FKRRVH�HYHU\RQH�DQG�HYHU\WKLQJ�DW�RQFH����

1HYHUWKHOHVV��ZKDWHYHU�FKRLFH�ZH�PDNH�³ZLOO�KDYH�EHHQ ZURQJ´²�D�FRQFOXVLRQ�:ROIH�UHDFKHV

E\�HPSOR\LQJ�'HUULGD¶V�XQGHUVWDQGLQJ�RI�MXVWLFH�DQG�ODZ����

,Q�³7KH�)RUFH�RI�/DZ�´�'HUULGD�SRVLWHG�WKDW�WKH�FRQMXQFWLRQ�RI�³MXVWLFH´�DQG�³ODZ´

SUHVHQWV�XV�ZLWK�DQ�DSRULD���� ³-XVWLFH´�LV�DQ�HWKLFDO UHVSRQVLELOLW\�WR�WKH�RWKHUV�ZH�HQFRXQWHU

ZKLFK�FDQ�QHYHU�EH�IXOO\�VDWLVILHG�±�MXVWLFH�LV�DOZD\V�³\HW�WR�FRPH´�±�ZKHUHDV�³ODZ´�LV�RXU�EHVW

DWWHPSW�DW�VWDELOL]LQJ��UHJXODWLQJ��DQG�FDOFXODWLQJ�WKDW�HWKLFDO�UHVSRQVLELOLW\��HYHQ�WKRXJK�LW�FDQ

QHYHU�WUXO\�EH�VWDELOL]HG��UHJXODWHG��RU�FDOFXODWHG����� 1DYLJDWLQJ�SDVW�'HUULGD¶V�IODLU�IRU�WKH�SRHWLF

�DQG�EHLQJ�³MXVWH ZLWK�MXVWLFH�´�WR�XVH�WKH�)UHQFK SRVWVWUXFWXUDOLVW¶V�RZQ MHX�GH�PRWV���ZH�FDQ

GHWHUPLQH�WKDW�'HUULGD¶V�FODLP�KHUH�DSSHDUV�WR�EH�VRPHWKLQJ�HPSLULFDOO\�YHULILDEOH��ODZ�LQGHHG

��� ,ELG� DW����������
��� 'HUULGD��³)RUFH�´ VXSUD QRWH���
��� ,ELG�
��� :ROIH� /DZ� VXSUD QRWH�����DW�����>HPSKDVLV�LQ�RULJLQDO@�
��� ,ELG� DW�����

��� 6HH�-DFTXHV�'HUULGD��³$XWRLPPXQLW\��5HDO�DQG�6\PEROLF�6XLFLGHV´��LQWHUYLHZ�E\�*LRYDQQD�%RUUDGRUL�LQ
*LRYDQQD�%RUUDGRUL��HG� 3KLORVRSK\�LQ�D�7LPH�RI�7HUURU �&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV�����������

��� ,ELG� DW�����TXRWLQJ�3DWULFN�&XUU\� (FRORJLFDO�(WKLFV� $Q�,QWURGXFWLRQ �&DPEULGJH��3ROLW\��������
��� ,ELG� DW����



���

FKDQJHV�ZLWK�WKH�WLPHV�EHFDXVH�LW�FDQ�QHYHU�UHDOO\�³GR�MXVWLFH´�WR�MXVWLFH���� 7KDW�LV�WR�VD\��DV

'HUULGD�SRLQWV�RXW��³HDFK�DGYDQFH�LQ�SROLWLFL]DWLRQ�REOLJHV�RQH�WR�UHFRQVLGHU��DQG�VR�WR�UHLQWHUSUHW

WKH�YHU\�IRXQGDWLRQV�RI�ODZ�VXFK�DV�WKH\�KDG�SUHYLRXVO\�EHHQ�FDOFXODWHG�RU�GHOLPLWHG�´��� (YHU\

WLPH�ZH�WKLQN�ZH�KDYH�DFKLHYHG�WUXO\�³MXVW´�ODZ��ZH�ILQG�WKDW�LW�H[FOXGHV�VWLOO�RWKHUV�IURP

UHFHLYLQJ�MXVWLFH��HLWKHU�IRUPDOO\�RU�LQIRUPDOO\���OHJDO�HTXDOLW\�RI�ZKLWH�PHQ�JDYH�ZD\�WR�OHJDO

HTXDOLW\�RI�ZKLWH�SHRSOH�RI�ERWK�VH[HV��WR�OHJDO�HTXDOLW\�RI�SHRSOH�RI�ERWK�VH[HV�DQG�DOO�UDFHV��DQG

VR�RQ��$UJXDEO\��HYHU\�WLPH�ZH�WKLQN�ZH�KDYH�DVFULEHG�OHJDO�SHUVRQKRRG�WR�WKH�ULJKW�FRPPXQLW\

RI�EHLQJV�RU�WKLQJV��ZH�³ZLOO�KDYH�EHHQ�ZURQJ�´���

<HW��ZKLOH�QR�ODZ�ZLOO�HYHU�EH�DEOH�WR�WUXO\�³GR�MXVWLFH´�±�ZKLOH�ZH�DOZD\V�³ZLOO�KDYH

EHHQ�ZURQJ´�±�WKLV�LV�QRW�SHUPLVVLRQ�IRU�D�³FRS�RXW�´�DV�:ROIH�SKUDVHG�LW��5DWKHU��DOWKRXJK

³MXVWLFH�H[FHHGV�ODZ�DQG�FDOFXODWLRQ�´�WKLV�³FDQQRW�DQG�VKRXOG�QRW�VHUYH�DV�DQ�DOLEL�IRU�VWD\LQJ

RXW�RI�MXULGLFR�SROLWLFDO�EDWWOHV��ZLWKLQ�DQ�LQVWLWXWLRQ�RU�D�VWDWH�RU�EHWZHHQ�RQH�LQVWLWXWLRQ�RU�VWDWH

DQG�RWKHUV�´��� 2Q�WKLV�UHDGLQJ��ZH�FDQQRW�GUDZ�WKH OLQH�RI�SHUVRQKRRG�MXVWO\��\HW�MXVWLFH�DSSHDUV

WR�GHPDQG�WKDW�ZH�GUDZ�LW�VRPHZKHUH�

2Q�WKLV�SRLQW��'HUULGD¶V�ZLGHU�ERG\�RI�ZRUN�SURYHV�LQVWUXFWLYH�±�PRVW�HVSHFLDOO\�KLV�ZRUN

RQ�DQLPDOV�LQ�SDUWLFXODU��,Q�³7KH�$QLPDO�WKDW�7KHUHIRUH�,�$P�´�WKH�)UHQFK�WKLQNHU�ODPHQWHG�WKDW

WKHUH�LV�D�FRQFHSWXDO�OD]LQHVV�DSSDUHQW�LQ�GLYLGLQJ�WKH�ZRUOG¶V�FUHDWXUHV�LQWR�VLPSO\�WZR

FDWHJRULHV�RI�³WKH�KXPDQ´�DQG�³WKH�DQLPDO�´��� +RZHYHU� DV�SUHYLRXVO\�LQGLFDWHG��WKH�SRLQW�RI

GHFRQVWUXFWLQJ�WKH�KXPDQ�DQLPDO�ELQDU\�LV�H[SOLFLWO\�QRW�WR�³EOXU´�WKH�OLQH�EHWZHHQ�KXPDQV�DQG

DQLPDOV��EXW�UDWKHU�EULQJ�DOO�RI�WKH�P\ULDG�GLIIHUHQFHV�EHWZHHQ�DOO�RI�WKHVH�P\ULDG�EHLQJV

�RXUVHOYHV�LQFOXGHG��LQWR�VKDUSHU�IRFXV��7R�WKLV�HQG��'HUULGD�KDV�UHPDUNHG�

��� -DFTXHV�'HUULGD��³7KH�$QLPDO�7KDW�7KHUHIRUH�,�$P��0RUH�WR�)ROORZ�´������������ &ULWLFDO�,QTXLU\ ����
��� ,ELG�
��� :ROIH� /DZ� VXSUD QRWH�����DW�����>HPSKDVLV�GHOHWHG@�
��� ,ELG� DW�����
��� ,ELG� DW�����



���

,�DP�QRW�DGYRFDWLQJ�IRU�WKH EOXUULQJ RI�GLIIHUHQFHV��2Q�WKH�FRQWUDU\��,�DP�WU\LQJ�WR
H[SODLQ�KRZ�GUDZLQJ�DQ�RSSRVLWLRQDO�OLPLW LWVHOI EOXUV WKH�GLIIHUHQFHV�«�QRW�RQO\�EHWZHHQ
PDQ�DQG�DQLPDO��EXW�DPRQJ�DQLPDO�VRFLHWLHV�±�WKHUH�DUH�DQ�LQILQLWH�QXPEHU�RI�DQLPDO
VRFLHWLHV�DQG��ZLWKLQ�WKH�DQLPDO�VRFLHWLHV�DQG�ZLWKLQ�KXPDQ�VRFLHW\�LWVHOI��VR�PDQ\
GLIIHUHQFHV����

7KLV�FRQFHSWXDO�VKLIW�DOORZV�IRU�WZR�WKLQJV�WR�RFFXU��$V�WR�DQLPDOV��DYRLGLQJ�³WKH´�GLYLGLQJ�OLQH

EHWZHHQ�DOO�RI�WKHP�DQG�DOO�RI�XV�KDV�WKH�HIIHFW�RI�EULQJLQJ�DQLPDO�GLYHUVLW\�LQWR�FOHDUHU�YLHZ�

0RUH�WKDQ�WKLV��KRZHYHU��WKLV�DOVR�EULQJV XV DV�KXPDQV LQWR�FOHDUHU�YLHZ��DV�ZHOO��QRW�³WKH

KXPDQ´�WKDW�VWDQGV�LQ�DEVROXWH�GLVWLQFWLRQ�WR�³WKH DQLPDO�´�EXW�LQVWHDG�FRPSOH[�EHLQJV�ZLWK

LQWULFDWH�ZHEV�RI�GLIIHUHQFH�DQG�VLPLODULW\�WR�WKH�RWKHU�FRPSOH[�EHLQJV�DORQJVLGH�ZKRP�ZH

LQKDELW�WKH�ZRUOG�

7KH�LQVWUXFWLYH�WDNHDZD\�RQ�WKLV�SRLQW�ZRXOG�EH�WR�VLPLODUO\�UHIXVH WKH OLQH�EHWZHHQ

³SHUVRQ´�DQG�³SURSHUW\´�±�QRW�E\�ORRNLQJ�IRU WKH SODFH IRU WKH DQLPDO��EXW�LQVWHDG�E\�RSHQLQJ�WKH

VSDFH�IRU�D�GLYHUVH�DQG�GLVSDUDWH�PXOWLSOLFLW\�RI�EHLQJV�WR�EH�YDULRXVO\�UHFRJQL]HG�LQ�ODZ��5DWKHU

WKDQ�D�IRUHJRQH�FRQFOXVLRQ��WKLV�LV�EHVW�WKRXJKW�RI�LQ�WHUPV�RI�'HUULGD¶V�³MXVWLFH�\HW�WR�FRPH�´

3OD\LQJ�RQ�WKH�)UHQFK�ZRUG�IRU�³IXWXUH´�DQG�LWV�SKRQHWLF�LGHQWLW\�ZLWK�WKH�)UHQFK�IRU�³WR�FRPH�´

'HUULGD�UHPDUNV�WKDW��³-XVWLFH�UHPDLQV��LV�\HW��WR�FRPH� j�YHQLU��LW�KDV�DQ��LW�LV�DQ j�YHQLU��WKH�YHU\

GLPHQVLRQ�RI�HYHQWV�LUUHGXFLEO\�WR�FRPH��,W�ZLOO�DOZD\V�KDYH�LW��WKLV j�YHQLU��DQG�DOZD\V�KDV�´���

7KDW�LV�WR�VD\��ZKDW�LV�WUXO\�³MXVW´�FDQQRW�EH�GHWHUPLQHG�LQ�DGYDQFH��5DWKHU�WKDQ�D�ILQDO

GHWHUPLQDWLRQ�RI�ZKHUH�WR�SODFH�DQLPDOV�LQ�ODZ�±�RI�ZKDW�OLQH�WR�XVH�WR�VHSDUDWH�³WKH�KXPDQ´�DQG

³WKH�DQLPDO´�RQFH�DQG�IRU�DOO�±�LW�LV�LQVWHDG��RQ�WKLV�UHDGLQJ��DQ�RSHQQHVV�WR�UDGLFDO�GLYHUVLW\�DQG

UDGLFDO�SRVVLELOLW\�DV�WKH�SUHFRQGLWLRQV�WR�DQ\�MXVW�HQFRXQWHU�ZLWK�DQLPDO�RWKHUV��0RUHRYHU�±�DQG

PRVW�LPSRUWDQWO\�±�LW�LV�RQO\�WKURXJK�DQ�RSHQQHVV�WR�UDGLFDO�GLYHUVLW\�DQG�UDGLFDO�SRVVLELOLW\�WKDW

WKLV�ILHOG�RI�VFKRODUVKLS��DPLGVW�DOO�LWV�PDQ\�WDQJOHG�EUDQFKHV��ZLOO�FRQWLQXH�WR�JURZ�

��� 'HUULGD��³)RUFH�´ VXSUD QRWH���DW�����
��� 'HUULGD��³+HLGHJJHU´� VXSUD QRWH�����DW�����>HPSKDVLV LQ�RULJLQDO@�



���

���&RQFOXVLRQ��%UDQFKHV�<HW�WR�*URZ

$W�WKLV�SRLQW��,�ZRXOG�GR�ZHOO�WR�UHWXUQ�WR�WKH�PHWDSKRU�ZLWK�ZKLFK�,�EHJDQ�WKLV�FKDSWHU�

ZKLFK�XVHG�'DUZLQ¶V�RZQ�GHILQLWLRQ�RI�³HYROXWLRQ�´��1RW�D�OLQHDU�DQG�LQHYLWDEOH�SURJUHVVLRQ

WRZDUG�DQ�XOWLPDWH�]HQLWK��HYROXWLRQ�LV�UDWKHU�D�PDWWHU�RI�IROORZLQJ�GLVSDUDWH�DQG�GLYHUVH

EUDQFKHV�RQ�D�WUHH�RI�OLIH���� ,Q�WDNLQJ�WKLV�DSSURDFK WKURXJKRXW�WKLV�FKDSWHU��,�KDYH�WUDFHG�WZR

WKLQJV��WKH�³GHVFHQW�RI�GRJPD´�ZKLFK�PDSV�KRZ�DQG�ZK\�WKH�GRPLQDQW�VSHFLHV�RI�WKRXJKW�LQ

OHJDO�DQLPDO�VWXGLHV�KDYH�GHYHORSHG�DV�WKH\�KDYH�DQG�³EUDQFKHV�\HW�WR�JURZ´�ZKLFK�GHPRQVWUDWH

KRZ�DQG�ZKHUH�XQGHUHPSKDVL]HG�DQG�XQGHUXWLOL]HG�HOHPHQWV�RI�WKLV�KLVWRU\�PD\�\HW�JHQHUDWH

QHZ�LGHDV�DQG�SRVVLELOLWLHV�IRU�WKLV�ILHOG�

7DNLQJ�WKH�LQVLJKWV�RI�&KDUOHV�'DUZLQ�DV�D�MXPSLQJ�RII�SRLQW��WKLQNHUV�OLNH�3HWHU�6LQJHU

DQG�7RP�5HJDQ�GHYHORSHG�ZHOO�UHDVRQHG�PRUDO�SKLORVRSKLFDO�DUJXPHQWV�DJDLQVW�WKH�HQGXULQJ

VSHFLHVLVP�LQ�KXPDQ�VRFLHW\��6LQJHU¶V�LGHDV�KDYH�HQMR\HG�D�ULFK�VRFLDO�OLIH�WKURXJK�WKH�DQLPDO

OLEHUDWLRQ�PRYHPHQW�DQG�5HJDQ¶V�KDYH��LQ�WXUQ��KHOSHG�WR�GHYHORS�WKH�³DEROLWLRQLVW´�VWUDQG�RI�WKH

DQLPDO�OLEHUDWLRQ�PRYHPHQW�WKURXJK�*DU\�)UDQFLRQH��0RUHRYHU��ORRNLQJ�WR�)UDQFLRQH�DQG�WKH

OHJDO�DQLPDO�VWXGLHV�VFKRODUVKLS�KH�XVKHUHG�LQ��RQH�ILQGV�DFWLYH�VFKRODUO\�GHEDWHV�WKDW�WU\�WR�SODFH

DQLPDOV�LQ�ODZ��HLWKHU�DV�SHUVRQV�RU�DV�SURSHUW\�LQ�ZD\V�WKDW�UHIOHFW�WKH�WKUXVW�RI�DQWL�VSHFLHVLVP�

)UDQFLRQH�DOVR�UHSUHVHQWV�D�SRLQW�DW�ZKLFK�WKLV�WUHH�RI�OLIH�KDV�EHHQ�SHUSHWXDOO\�SUXQHG�

ZLWK�RWKHU�PRUDO�SKLORVRSKLFDO�SHUVSHFWLYHV��VXFK�DV�HFRIHPLQLVP��SRVWKXPDQLVP��DQG�FULWLFDO

UDFH�WKHRU\��KDYLQJ�EHHQ�GLVDOORZHG�IURP�GHYHORSLQJ�LQ�HDUQHVW�LQ�OHJDO�DQLPDO�VWXGLHV��<HW��WKH

SUREOHP�ZKLFK�SUHVHQWV�LWVHOI�LQ�WKH�SUHVHQW�PRPHQW�LV�WKLV��WKHUH�DUH�FLUFXPVWDQFHV�WR�ZKLFK�WKH

GRPLQDQW�VSHFLHV�RI�WKRXJKW�LQ�OHJDO�DQLPDO�VWXGLHV�FDQQRW�DGHTXDWHO\�UHVSRQG��$V�,�KDYH

RXWOLQHG�DERYH��QHLWKHU�³SHUVRQ´�QRU�³SURSHUW\´�VHHPV�DEOH�WR�FDSWXUH�DQLPDOV DV�DQLPDOV LQ�ODZ

��� 'DUZLQ� 2ULJLQ� VXSUD QRWH�� DW���������



���

RU�OHJDO�VFKRODUVKLS��ZLWK�HYHQ�³WKLUG�RSWLRQV´�SDUDGR[LFDOO\�UHLQIRUFLQJ�WKH�KXPDQLVP�RI�ODZ

WKDW�H[FOXGHG�DQLPDOV�LQ�WKH�ILUVW�SODFH��7KHUH�LV�QR�DGHTXDWH�UHVSRQVH�±�DQG�\HW�WKH

FLUFXPVWDQFHV�GHPDQG�RQH��7R�VD\�RWKHUZLVH�ZRXOG�EH��LQ�WKH�ZRUGV�RI�:ROIH��³D�FRS�RXW�´

7KXV�LV�WKH�ILHOG�IURP�ZKLFK�WKLV�SURMHFW¶V�VXEVWDQWLYH�DQDO\VLV�RI�³5HHFH¶V�SLHFHV´

EHJLQV��D�ILHOG�WKDW�LV�RIWHQ�RYHUGHWHUPLQHG��EXW�ZKLFK�XQGHQLDEO\�UHSUHVHQWV�IHUWLOH�JURXQG�IRU

JURZLQJ�LGHDV��,Q�EHJLQQLQJ�WKLV�VXEVWDQWLYH�DQDO\VLV�LQ�WKH�IROORZLQJ�FKDSWHU��,�ZRXOG�OHDYH�WKLV

FKDSWHU�EHKLQG�ZLWK�RQH�ILQDO�REVHUYDWLRQ�IURP�-DFTXHV�'HUULGD��ZKHUH�ODZ�DGGUHVVHV�LWVHOI�WR�WKH

XQLYHUVDO� MXVWLFH DGGUHVVHV�LWVHOI�WR�WKH�SDUWLFXODU���� $QG�VR�,�EHJLQ�P\�VWXG\�RI�RQH�SDUWLFXODU

FDVH�±�WKDW�RI�/XF\�WKH�HOHSKDQW�±�QRW�LQ�WKH�KRSHV�RI�GHWHUPLQLQJ�D�XQLYHUVDO�ODZ�IRU�DQLPDOV�

EXW�VLPSO\�PRYLQJ�WRZDUGV�D�SDUWLFXODU�MXVWLFH�\HW�WR�FRPH�

��� 'HUULGD��³)RUFH�´ VXSUD QRWH���DW�����



���

&KDSWHU��

8QSDFNLQJ�WKH�7UXQN�
(VVHQWLDO�,QGHWHUPLQDF\��3RVWKXPDQLVW�3HUVSHFWLYHV��DQG�DQ�(OHSKDQW�$SSHQGDJH

���,QWURGXFWLRQ��7KH�(OHSKDQW�LQ�WKH��&RXUW��5RRP

:KHQ�WU\LQJ�WR�JLYH�FRQWHQW�WR�WKH�LGHD�RI�³IDLUQHVV´�LQ�WKH������%ULWLVK�FDVH�RI0D[ZHOO

Y�'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��/RUG�'HQQLQJ�PDGH WKLV�UHPDUN��³/LNH�GHILQLQJ�DQ

HOHSKDQW��LW�LV�QRW�HDV\�WR�GR��DOWKRXJK�IDLUQHVV�LQ�SUDFWLFH�KDV�WKH�HOHSKDQWLQH�TXDOLW\�RI�EHLQJ

HDV\�WR�UHFRJQL]H�´� 0RUH�UHFHQWO\��/RUG�'HQQLQJ¶V ZRUGV�ZHUH�UHSURGXFHG�LQ�WKH�����

DQLPDO�UHODWHG�FDVH�RI 5RJLHU�Y�+DOLID[��5HJLRQDO 0XQLFLSDOLW\���ZKHUHLQ�D�1RYD�6FRWLDQ�FRXUW

KDG�WR�GHWHUPLQH�ZKHWKHU�+DOLID[¶V�E\ODZ�FRQFHUQLQJ�WKH�HXWKDQDVLD�RI�³GDQJHURXV´�GRJV�PHW

WKH�FULWHULD�RI�SURFHGXUDO�IDLUQHVV�� :KLOH0D[ZHOO DQG 5RJLHU VKRZ�WKDW�GHILQLQJ�³IDLUQHVV´�LV

DOZD\V�D�FKDOOHQJH� 5HHFH DUJXDEO\�SUHVHQWHG�D�PXFK JUHDWHU�FKDOOHQJH�LQ�SURPSWLQJ�D�MXGJH�WR

GHILQH�VRPHWKLQJ�ZLWK�ZKLFK�FRXUWV�FRQFHUQ�WKHPVHOYHV�FRQVLGHUDEO\�OHVV�RIWHQ��7KDW�LV�WR�VD\�

WKH�FRXUW�LQ 5HHFH ZDV�WDVNHG�ZLWK�GHILQLQJ�WKH�FRUROODU\ LQ�/RUG�'HQQLQJ¶V�UHPDUN��DQ�HOHSKDQW�

:KLOH�WKDW�³HOHSKDQWLQH�TXDOLW\´�/RUG�'HQQLQJ�UHIHUUHG�WR�PD\�PHDQ�WKDW�ZH�NQRZ�RQH

ZKHQ�ZH�VHH�RQH��SUHFLVHO\�ZKDW�GHILQLWLRQ�ZH�RXJKW�WR�JLYH�WR�DQ�HOHSKDQW�LV�DOWRJHWKHU�OHVV

FOHDU��:KHQ�DGGUHVVLQJ�ZKDW�HOHSKDQWV�DUH��&KLHI�-XVWLFH�)UDVHU¶V�RYHUYLHZ�LQ 5HHFH HPSKDVL]HV

WKH�DWWULEXWHV�WKDW�KDYH�EHHQ�SURPLQHQWO\�DVVRFLDWHG�ZLWK�HOHSKDQWV�IRU�WKH�SDVW�WZR�FHQWXULHV

�PRVW�QRWDEO\��HPRWLRQDO��VRFLDO��DQG�FRJQLWLYH�FRPSOH[LW\���VXPPHG�XS�LQ�WKLV�QXWVKHOO�

%ULHIO\��HOHSKDQWV�DUH�ODUJH�EUDLQHG�DQG�LQTXLVLWLYH�DQLPDOV��7KH�IDFW�WKDW�WKH\�DUH�FDSDEOH
RI�UHFRJQL]LQJ�WKHPVHOYHV�LQ�D�PLUURU�LQGLFDWHV�WKH\�DUH�VHOI�DZDUH��(OHSKDQWV�H[KLELW�D
ZLGH�YDULHW\�RI�FRPSOH[�FRJQLWLYH�EHKDYLRXUV�LQFOXGLQJ�DQ�H[WHQVLYH�DQG�FRPSOH[�YRFDO

� 5RJLHU�Y�+DOLID[��5HJLRQDO�0XQLFLSDOLW\��������166& ���DW�SDUD������2Q�WKH�ZLGHU�VLJQLILFDQFH�RI 5RJLHU IRU�WKH
SODFH�RI�DQLPDOV�LQ�ODZ��VHH�.DWLH�6\NHV��³+XPDQ�'UDPD��$QLPDO�7ULDOV��:KDW�WKH�0HGLHYDO�$QLPDO�7ULDOV�&DQ
7HDFK�8V�$ERXW�-XVWLFH�IRU�$QLPDOV´���������� $QLPDO /DZ ���

� 0D[ZHOO�Y�'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��>����@ 4%�����DW������+DYLQJ�VRPH�VWD\LQJ�SRZHU��D�&DQ/,,�VHDUFK
UHYHDOV����&DQDGLDQ�FDVHV�ZKHUHLQ�WKLV�TXRWDWLRQ�KDV�EHHQ�UHSURGXFHG��ODUJHO\�RZLQJ�WR�-XVWLFH�&ODLUH
/¶+HXUHX[�'XEp¶V�IDYRXUDEOH�XVH�RI�LW�LQ .QLJKW�Y ,QGLDQ�+HDG�6FKRRO�'LYLVLRQ 1R������>����@���6&5�����



���

DQG�JHVWXUDO�UHSHUWRLUH��7KH\�DUH�FDSDEOH�RI�GLVWLQJXLVKLQJ�DPRQJVW�WKH�YDULRXV�YRLFHV�RI
WKHLU�UHODWLYHV�DQG�FRPSDQLRQV��HPSDWKL]LQJ�ZLWK�RWKHUV��GLVFULPLQDWLQJ�EHWZHHQ�IULHQGO\
DQG�XQIULHQGO\�SHRSOH�DQG�RWKHU�DQLPDOV��DQG�XVLQJ�DQG�HYHQ�PDQXIDFWXULQJ�VPDOO�WRROV�
2QH�RI�WKH�PRVW�VRFLDO�RI�DOO�PDPPDOV��HOHSKDQWV�OLYH�LQ�FRPSOH[�VRFLHWLHV�ZKHUH
PRWKHUV��GDXJKWHUV��JUDQGGDXJKWHUV��VLVWHUV�DQG�IHPDOH�FRXVLQV�UHWDLQ�FORVH�UHODWLRQVKLSV
IRU�OLIH��

7KLV�FKDUDFWHUL]DWLRQ�GRHV�QRW�FRPH�IURP�QRZKHUH��2Q�WKH�HYLGHQWLDU\�UHFRUG�IURQW��WKH�&KLHI

-XVWLFH�FLWHV�HOHSKDQW�ELRORJLVW�-R\FH�3RROH¶V�DIILGDYLW��ZKLFK�LQGHHG�VXUYH\V�HOHSKDQW

LQWHOOLJHQFH�DQG�VRFLDOLW\�LQ�LWV�FRPSUHKHQVLYH�RYHUYLHZ�RI�ERWK�$IULFDQ�DQG�$VLDQ�HOHSKDQWV� �

0RUH�WKDQ�WKLV��KRZHYHU��WKLV�FKDUDFWHUL]DWLRQ�GUDZV�JHQHUDOO\�RQ�ZLGHVSUHDG�FRQWHPSRUDU\

:HVWHUQ�XQGHUVWDQGLQJV�RI�ZKDW�HOHSKDQWV�PRVW�HVVHQWLDOO\�DUH�

+RZHYHU��UHJDUGLQJ�WKLV�ILJXUDWLRQ�RI�HOHSKDQWV�LQ 5HHFH��OHJDO�VFKRODU�0DQHHVKD�'HFNKD

KDV�EHHQ�QRWDEO\�FULWLFDO��7R�WKLV�HQG��'HFNKD�KDV�FDOOHG�DWWHQWLRQ�WR�WKH�SDUWLFXODU

VRFLR�KLVWRULFDO�FRQVWUXFWHGQHVV�RI�HOHSKDQWV��QRWLQJ�WKDW�WKH\�³ORRP�ODUJH�QRW�RQO\�DV�D�SK\VLFDO

SUHVHQFH�LQ�ZLOGOLIH�KDELWDWV�DFURVV�WKH�ZRUOG��EXW�DOVR�LQ�RXU�FXOWXUDO�LPDJLQDULHV�´�JRLQJ�IXUWKHU

WR�QRWH�WKDW�±�SDUWLFXODUO\�LQ�:HVWHUQ�ORFDOHV�OLNH�&DQDGD�±�FRQFHSWLRQV�RI�HOHSKDQWV�DUH�RQHV�WKDW

VWURQJO\�³URPDQWLFL]H´�WKHVH�DQLPDOV�� ,Q�WKHVH�ZD\V� WKH�FKDUDFWHUL]DWLRQ�RI�HOHSKDQWV�LQ 5HHFH

LV�YHU\�PXFK�LQ�OLQH�ZLWK�FRQWHPSRUDU\�FXOWXUDO�GLVFRXUVHV�RQ�HOHSKDQWV�WKDW�³HPSKDVL]>H@�WKH

EUHDGWK�RI�WKHLU�FRJQLWLYH�DQG�HPRWLRQDO�FDSDFLWLHV�LQ�UHODWLQJ�WR�KXPDQV�DQG�LQWHUUHODWLQJ

DPRQJVW�WKHPVHOYHV�´� 0RUHRYHU��WKH�SDLQ�DQG�LQMXU\ RI�DQ�HOHSKDQW�DUH�UHQGHUHG�HVSHFLDOO\

GLVWXUELQJ�FRQGLWLRQV�RI�VXIIHULQJ�WR�HQFRXQWHU�±�PXFK�PRUH�VR�WKDQ�WKDW�RI�RWKHU�DQLPDOV�±

DFFRUGLQJ�WR�FRQWHPSRUDU\�³FXOWXUDOO\�LQIRUPHG�VHQVLELOLWLHV�´� $OO�WKLV�WR�VD\��DQ�HOHSKDQW�OLNH

� ,ELG�
� ,ELG�

� 0DQHHVKD�'HFNKD��³,QLWLDWLQJ�D�1RQ�$QWKURSRFHQWULF�-XULVSUXGHQFH��7KH�5XOH�RI�/DZ�DQG�$QLPDO�9XOQHUDELOLW\
8QGHU�D�3URSHUW\�3DUDGLJP´������������ $OEHUWD�/DZ 5HYLHZ ���DW�SDUD����

� 6HH�HVSHFLDOO\�$IILGDYLW�RI�'U��-R\FH�3RROH�>3RROH�$IILGDYLW@�DW�SDUDV��������������

� 5HHFH�Y�(GPRQWRQ��&LW\��������$%&$�����DW�SDUD����� 2Q�ZKHQ�DQG�KRZ�WKHVH�DWWULEXWHV�FDPH�WR�EH�DVVRFLDWHG
ZLWK�HOHSKDQWV�LQ�WKH�:HVW��VHH�1LJHO�5RWKIHOV��³(OHSKDQWV��(WKLFV��DQG�+LVWRU\´�LQ�&KULVWHQ�:HPPHU�	�&DWKHULQH
$��&KULVWHQ��HGV� (OHSKDQWV�DQG�(WKLFV��7RZDUG�D�0RUDOLW\ RI�&RH[LVWHQFH �%DOWLPRUH��7KH�-RKQV�+RSNLQV
8QLYHUVLW\�3UHVV������������DW���������



���

/XF\�WKXV�PDGH�IRU�WKH�³LGHDO�DQLPDO�µOLWLJDQW¶´�IRU�D�JURXS�OLNH�=RRFKHFN�RU�3(7$�WR�EULQJ�WR

FRXUW�WKDQNV�WR�WKH�SUHYDLOLQJ�FRQFHSWLRQ�RI�ZKDW�DQ�HOHSKDQW�LV��WKHLU�HPRWLRQDO��VRFLDO��DQG

FRJQLWLYH�FRPSOH[LW\�YLVLEO\�SXW�DW�WKH�IURQW�DQG�FHQWUH�RI�WKH�&KLHI�-XVWLFH¶V�RZQ�UXQGRZQ�RI

³HOHSKDQWLQH´�TXDOLWLHV��

,W�LV�QRW�WKDW�WKLV�FKDUDFWHUL]DWLRQ�LV�³ZURQJ´ SHU�VH��5DWKHU��DV�'HFNKD�SRLQWV�RXW��WKH

SUREOHP�ZLWK�WKLV�EHLQJ�WKH�FKDUDFWHUL]DWLRQ�ZKLFK�UHFHLYHV�WKH�PRVW�DWWHQWLRQ�LQ 5HHFH LV�WKDW

WKH�YDOXH�DFFRUGHG�WR�HOHSKDQWV�KHUH�DSSHDUV�WR�WXUQ�RQ�WKHLU�³µKRQRXUDU\¶�KXPDQ�VWDWXV´�DORQH��

7KDW�LV�WR�VD\��LW�LV�RQO\�WKURXJK�DQ�HPSKDVLV�RQ�WKHLU KXPDQ�OLNH FDSDFLWLHV�WKDW�HOHSKDQW

VXIIHULQJ�LV�EURXJKW�LQWR�VKDUS�UHOLHI�DV�VRPHWKLQJ�FXOWXUDOO\�±�DQG��WKURXJK�WKH�&KLHI�-XVWLFH¶V

HQGRUVHPHQW��OHJDOO\�±�VLJQLILFDQW��7R�WKLV�HQG��'HFNKD¶V�FULWLTXH�RI 5HHFH LV�WKDW�LW�³UHO>LHG@�RQ

WKH KXPDQLVW YDOXHV�WKDW�PDNH�/XF\�DQ�DSSHDOLQJ�DQLPDO µYLFWLP¶�´��

7R�UHWXUQ�WR�D�SRLQW�IURP�WKLV�GLVVHUWDWLRQ¶V�LQWURGXFWLRQ��WKLV�FULWLFLVP�LV�DPRQJ�WKH

UHDVRQV�'HFNKD¶V�HQGRUVHPHQW�RI�WKH�LGHD�WKDW�WKH 5HHFH GLVVHQW�ZDV�VRPHWKLQJ�³UHYROXWLRQDU\´

ZDV�D�FDXWLRXV�DQG�FDUHIXOO\�TXDOLILHG�RQH��7R�UHLWHUDWH��'HFNKD¶V�FRQWHQWLRQ�LV�WKDW�&KLHI�-XVWLFH

)UDVHU¶V�GLVVHQWLQJ�RSLQLRQ�LQ 5HHFH ZDV�PHDQLQJIXO IRU�LWV�EHLQJ�QRQ�DQWKURSRFHQWULF��EXW

QHYHUWKHOHVV�OLPLWHG�LQVRIDU�DV�LW�ZDV�QRW�SRVWKXPDQLVW��,Q�WKLV�UHVSHFW� 5HHFH UHOLHV�RQ�³KXPDQLVW

QRUPV�RI�ZKDW�DQG�ZKR�PDWWHUV�´�ZKHUHDV�D�SRVWKXPDQLVW�DSSURDFK�ZRXOG�KDYH�³HVFKHZHG

KXPDQ�EDVHG�PHWULFV�DQG�PHWKRGRORJLHV�IRU�DVVHVVLQJ�ZKR�DQG�ZKDW�VKRXOG�FRXQW�HWKLFDOO\�WR

LQVWHDG�UHFRJQL]H�DQLPDO�VXEMHFWLYLWLHV�RQ�WKHLU�RZQ�WHUPV�´��

�� ,ELG��DW�SDUDV�������
�� ,ELG��DW�SDUD����
� 'HFNKD� LELG�

� ,ELG��2Q�WKH�HYRFDWLYH�PHDQLQJ�PDQ\�:HVWHUQHUV�JLYH�WR�HOHSKDQW�VXIIHULQJ��VHH�5RWKIHOV� VXSUD QRWH���DW����
>HPSKDVLV�LQ�RULJLQDO@�

>,Q@�WKH�VHFRQG�KDOI�RI�WKH�QLQHWHHQWK�FHQWXU\��ZH�FDQ�VHH�WKH�HPHUJHQFH�RI�D�QHZ�NLQG�RI�HOHSKDQW��RQH�VWLOO
ZLWK�XV��ZKLFK�PLJKW�EHVW�EH�FDOOHG (��GROHQV ±�DQ DQLPDO�WKDW�ERWK�SK\VLFDOO\�DQG�PHQWDOO\�IHHOV�VRUURZ
DQG�SDLQ��WKH�HOHSKDQW�WKDW�VXIIHUV��«�>,@I�ZH�DQDO\]H�WKH�UHFHQW�DUJXPHQWV�EURXJKW�IRUWK�E\�DQLPDO�ULJKWV
DFWLYLVWV�WR�PRYH�HOHSKDQWV�IURP�FLUFXVHV�DQG�]RRV�WR�QHZ�HOHSKDQW�VDQFWXDULHV>�@�«�D�NH\�FRQFHUQ�KDV�EHHQ
WKH�EHOLHI�WKDW�HOHSKDQWV�FDQ�H[SHULHQFH�JUHDW�HPRWLRQDO��PHQWDO��DQG�SK\VLFDO�SDLQ�



���

+RZHYHU��LI�LQGHHG�WKH 5HHFH GLVVHQW�ZDV�OLPLWHG�LQ�LWV�KXPDQLVW�FRQFHSWLRQ�RI�HOHSKDQWV�

WKH�TXHVWLRQ�WKXV�DULVHV��MXVW�ZKDW�ZRXOG�LW�ORRN�OLNH�WR�FRQFHLYH�RI�WKHVH�HQWLWLHV�LQ�D

SRVWKXPDQLVW ZD\"�,�GR�QRW�PHDQ�IRU�WKLV�WR�EH�D�GHFRQWH[WXDOL]HG TXHVWLRQ�WKDW�PHGLWDWHV

DEVWUDFWO\�RQ�WKH�LGHD�RI�³WKH�HOHSKDQW�´�5DWKHU��,�PHDQ�IRU�WKLV�TXHVWLRQ�WR�EH�DQVZHUHG�E\

IROORZLQJ�WKH�HYLGHQFH�LQ 5HHFH¶V�SLHFHV�±�WKDW�LV��E\�ORRNLQJ�DW�WKH�RWKHU�ILJXUDWLRQV�RI�HOHSKDQWV

WKDW�FLUFXODWH�LQ�WKH�QHZV�VWRULHV��OHWWHUV�WR�WKH�HGLWRU��EORJV��LQWHUQHW�VRXUFHV��DQG�VR�RQ�WKDW

VXUURXQG�/XF\��$V�,�VKRZ�EHORZ��PRVW�RI�WKHVH�ILJXUDWLRQV�GLG�QRW�PDNH�LW�WR�FRXUW�±�DQG��DV

VXFK��WKH\�VLJQLI\�D�SRWHQWLDOO\�PLVVHG�RSSRUWXQLW\�IRU�WKLQNLQJ�EH\RQG�KXPDQLVW�PHDVXUHV�RI

YDOXH�LQ�ODZ��,�FRQWHQG�EHORZ�WKDW�WKH�HOHSKDQW�GLIIHUHQFH�IRXQG�LQ 5HHFH¶V�SLHFHV�RSHQV�XS

SRVVLELOLWLHV�IRU�SRVWKXPDQLVW�DSSURDFKHV�±�DQG�WKDW�WKLV�LV�PRVW�HVSHFLDOO\�DFFHVVLEOH�LQ�WKRVH

LQVWDQFHV�ZKHUH�ZH�DWWHQG�WR�D�SDUWLFXODUO\�HOHSKDQWLQH�IHDWXUH��7KDW�LV�WR�VD\��WKLV�FRPHV�LQWR

YLHZ�ZKHQ�ZH�³XQSDFN�WKH�WUXQN�´

���$�%LJ�4XHVWLRQ��:K\�)RFXV�RQ�WKH�(OHSKDQW¶V�7UXQN"

,Q�WKLV�VHFWLRQ��,�VHW�WR�H[SODLQ�ZK\�³WKH�WUXQN´�±�DV�RSSRVHG�WR�DQ\�RWKHU�FKDUDFWHULVWLFV

WKDW�W\SLFDOO\�FRPH�WR�PLQG�ZKHQ�WKLQNLQJ�DERXW�DQ�HOHSKDQW�±�KDV�SURYHQ�WR�EH�WKH�PRVW�IHUWLOH

SODFH�IURP�ZKLFK�WR�DQDO\]H�KRZ�HOHSKDQWV�DQG�HOHSKDQWQHVV�KDYH�EHHQ�FRQFHLYHG�RI�E\�WKH

GLVFRXUVDQWV�SUHVHQW�WKURXJKRXW 5HHFH¶V�SLHFHV��$IWHU DOO��WUXQNV�DUH�KDUGO\�WKH�RQO\�QRWDEOH

IHDWXUH�DQ�HOHSKDQW�SRVVHVVHV��HYHQ�LI�RQH�LV�JRLQJ�WR�KRQH�LQ�RQ�WKHLU�SK\VLFDOLW\��7R�UHWXUQ�WR

/RUG�'HQQLQJ¶V�FRPPHQW�±�WKDW�³>O@LNH�GHILQLQJ�DQ�HOHSKDQW��«�IDLUQHVV�LQ�SUDFWLFH�KDV�WKH

HOHSKDQWLQH�TXDOLW\�RI�EHLQJ�HDV\�WR�UHFRJQL]H´�±�KLV�FKRLFH�ZRUG�RI�³HOHSKDQWLQH´�LQ�IDFW

VXPPRQV�XS�D�UHIHUHQFH�WR�DQ�HOHSKDQW¶V�VL]H�PRUH�WKDQ�DQ\WKLQJ�HOVH��� ,QGHHG��DQ�HOHSKDQW¶V

�� 0D[ZHOO� VXSUD QRWH����6HH��H�J���³(OHSKDQWLQH´��QR GDWH���RQOLQH�0HUULDP�:HEVWHU
�KWWSV���ZZZ�PHUULDP�ZHEVWHU�FRP�GLFWLRQDU\�HOHSKDQWLQH! �SURYLGLQJ�WKLV�DV�WKH�ILUVW�GHILQLWLRQ�RI�³HOHSKDQWLQH´�
³KDYLQJ�HQRUPRXV�VL]H�RU�VWUHQJWK���0$66,9(´��

https://www.merriam-webster.com/dictionary/elephantine


���

VL]H�LV�ZKDW�KDV�PRVW�SURPLQHQWO\�ZRUNHG�WKHVH�FUHDWXUHV�LQWR�HYHU\GD\�(QJOLVK��³7KH�HOHSKDQW

LQ�WKH�URRP´��UHIHUULQJ�WR�D�PDMRU�LVVXH�WKDW�JRHV�XQDFNQRZOHGJHG��GHVSLWH�LWV�REYLRXV�SUHVHQFH�

KLQJHV�RQ�NQRZLQJ�WKDW�DQ�HOHSKDQW�LV�VR�ELJ�WKDW�LWV�EHLQJ�LQ�D�VSDFH�FRXOG�QRW�EH�PLVVHG�E\

RWKHUV�ZKR�DUH�DOVR�WKHUH��/LNHZLVH��WKH�DGDJH�³+RZ�GR�\RX�HDW�DQ�HOHSKDQW"�2QH�ELWH�DW�D�WLPH´

�UHIHUULQJ�WR�EUHDNLQJ�D�ODUJH�SURMHFW�LQWR�VPDOOHU�SDUWV��DOVR�GHSHQGV�RQ�RQH�WKLQNLQJ�RI�DQ

HOHSKDQW�DV�D�PDVVLYH�HQWLW\�

:KHQ�,�ILUVW�VWDUWHG�WR�VXUYH\�KRZ�HOHSKDQWV�ZHUH�UHSUHVHQWHG�LQ 5HHFH¶V�SLHFHV��,�IRXQG

WKDW�³VL]H´�ZDV�FHUWDLQO\�D�IHDWXUH�WKDW�ZDV�HPSKDVL]HG�DW�YDULRXV�SRLQWV��)RU�LQVWDQFH��LQ

UHVSRQVH�WR�WKH�=RR¶V�DQQRXQFHPHQW�LQ������WKDW�/XF\¶V�WUHDWPHQW�SODQ�ZRXOG�UHTXLUH�KHU�WR�ORVH

������SRXQGV�RI�ZHLJKW��WKH�EORJ 2OGVWHU¶V�9LHZ SRVWHG D�TXHVWLRQ�WKDW�ZDV�QR�GRXEW�RQ�PDQ\

SHRSOH¶V�PLQGV��³+RZ�GR�\RX�WHOO�LI�DQ�HOHSKDQW�LV�IDW"´�� 2EYLRXVO\��WKH�TXHVWLRQ�KDV�DQ�DQVZHU�

ZLWK�YHWHULQDULDQV�GRFXPHQWLQJ�ZKDW�ZHLJKW�UDQJH�ZRXOG�EH�PRVW�FRQGXFLYH�WR�/XF\¶V�KHDOWK

DQG�ZHOOEHLQJ��� 1RWDEO\��KRZHYHU��ZKHQ�2OGVWHU�SRVHV WKH�TXHVWLRQ��LW�LV�UKHWRULFDO��ZLWK�KLV

EORJ�SRVW�FRPPHQWLQJ�RQO\�RQ�WKH�SHFXOLDULW\�RI�WKH�IDFW�WKDW�DQ�HOHSKDQW�KDG�EHHQ�SXW�RQ�D�GLHW

DW�DOO��:KDW�WKLV�XQGHUVFRUHV�LV�D�SRSXODU�SHUFHSWLRQ�RI�HOHSKDQWV¶�SK\VLFDOLW\��RXWVLGH�WKH�UHDOP

RI�]RR�YHWHULQDULDQV�DQG�HOHSKDQW�ELRORJLVWV��PRVW�RI�XV�OLYLQJ�LQ�WKH�:HVW�NQRZ�WKDW�HOHSKDQWV

DUH�ELJ��EXW�ZH�GR�QRW�NQRZ H[DFWO\�KRZ�ELJ WKH\�DUH VXSSRVHG�WR�EH�

�� 6XUHQGUD�9DUPD�REVHUYHV�WKDW�/XF\¶V�REHVLW\�LV�VLJQDOOHG�E\�³WKH�VWUXFWXUH�DQG�VKDSH�RI�KHU�ERG\´�LQ�FRPSDULVRQ
ZLWK�³ZLOG�HOHSKDQWV�RI�WKH�VDPH�DJH�´�,Q�WHUPV�RI�H[DFW�QXPEHUV��KH�H[SODLQV�WKDW�

,I�/XF\¶V�ERG\�ZHLJKW�PHDVXUHPHQWV�DUH�FRPSDUHG�ZLWK�FDSWLYH�HOHSKDQWV�OLYLQJ�LQ�VHPL��QDWXUDO�FRQGLWLRQV
LQ�VRXWKHUQ�,QGLD��WKH�ERG\�ZHLJKW�RI�������\HDU�ROG�IUHH�UDQJLQJ�FDSWLYH�IHPDOHV�DUH������WR������OEV
UHVSHFWLYHO\�DQG�IRU�/XF\��WKH�GLIIHUHQFHV�DUH�RI������WR������OEV�DQG������WR������OEV�RYHU�WKH�\HDUV������
WR�������

6XUHQGUD�9DUPD��³:HOIDUH�$VVHVVPHQW�RI�/XF\�WKH�(OHSKDQW´��������DW����RQOLQH��SGI�� =RRFKHFN
�KWWSV���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������9DUPDB/XF\B5HSRUWB),1$/�SGI!�

�� 2OGVWHU��³+RZ�GR�\RX�WHOO�LI�DQ�HOHSKDQW�LV�IDW"´�����1RYHPEHU��������RQOLQH��EORJ�� 2OGVWHU¶V�9LHZ
�KWWSV���ROGVWHUVYLHZ�ZRUGSUHVV�FRP������������!� 2OGVWHU¶V�9LHZ LV�³D�QHZV�DQG�RGGLW\�DJJUHJDWLRQ�VLWH ZKLFK
SUHVHQWV�WKH�PRUH�XQXVXDO�RU�MXVW�WLPHO\�LWHPV�´�$OWKRXJK�WKH�OLQN�RQ�2OGVWHU¶V�9LHZ�LV�QR�ORQJHU�DFWLYH��QRWH�WKDW
WKH�QHZV�SLHFH�WR�ZKLFK�2OGVWHU�GLUHFWV�UHDGHUV�LV�OLNHO\�.DUHQ�.OHLVV��³/XF\�WKH�HOHSKDQW�PXVW�ORVH�������SRXQGV�
(GPRQWRQ�]RR�VD\V´� (GPRQWRQ�-RXUQDO ����1RYHPEHU �������6HH�DOVR��³9HWHULQDULDQ�VD\V�/XF\�WKH�(GPRQWRQ
HOHSKDQW�ORVLQJ�ZHLJKW��JHWWLQJ�EHWWHU´� (GPRQWRQ 6XQ ���'HFHPEHU��������ZKLFK�TXDQWLILHV�/XF\¶V�ZHLJKW ORVV�DV
³HTXLYDOHQW�WR�WKH�VL]H�RI�DQ�DGXOW�EODFN�EHDU�´

https://www.zoocheck.com/wp-content/uploads/2015/07/Varma_Lucy_Report_FINAL.pdf
https://oldstersview.wordpress.com/2009/11/14/


���

2I�FRXUVH��LPSUHFLVH�NQRZOHGJH�DERXW�WKH�GLPHQVLRQV�RI�DQ�HOHSKDQW�LV�XQGHUVWDQGDEOH�LQ

OLJKW�RI�ZKDW�FXOWXUDO�NQRZOHGJH�KDV�EHHQ�LQKHULWHG�IURP�WKH�(XURSHDQ�LPDJLQDU\��7KDW�LV�WR�VD\�

ODFNLQJ�D�UHIHUHQFH�SRLQW��PHGLHYDO�(XURSHDQV�YDULRXVO\�UHSUHVHQWHG�HOHSKDQWV�DQ\ZKHUH�IURP

WKH�VL]H�RI�ODUJH�KRUVHV�WR�FRORVVL�RI�QDWXUH�FDSDEOH�RI�FDUU\LQJ�FDVWOH�WRZHUV�RQ�WKHLU�EDFNV��� $V

KLVWRULDQ�1LJHO�5RWKIHOV�UHODWHV��DV�ODWH�DV�WKH�HLJKWHHQWK�FHQWXU\�LQ�(XURSH��DUWLVWLF�GHSLFWLRQV�RI

HOHSKDQWV�VKRZFDVHG�WKHP�DW�D�YDULHW\�RI�VL]HV��,QVWHDG�RI�FRQYH\LQJ�WKH�DFWXDO�GLPHQVLRQV�RI

OLYLQJ�EHLQJV��WKHVH�LPDJHV�ZHUH�³VW\OL]HG�HPERGLPHQW>V@�±�SHUKDSV�HYHQ�DQ�DUFKHW\SH�±�RI�EUXWH

SRZHU�DQG�VWUHQJWK´��VHH�)LJXUH������ ,Q�HVVHQFH��HOHSKDQWV ZHUH�VKRZQ�VLPSO\�DV�KRZHYHU�ELJ

ZDV�QHFHVVDU\�WR�FRQYH\�WKH�RYHUDOO�LGHD�WKDW�WKH\�ZHUH�SRZHUIXO�EHDVWV�±�IRUPLGDEOH�LQ�ERWK

LQWHUVSHFLHV�EDWWOHV��D�SRSXODU�P\WK�DW�WKH�WLPH�UHYROYLQJ�DURXQG�WKH�LGHD�WKDW�UKLQRFHURVHV�DQG

HOHSKDQWV�UHJXODUO\�IRXJKW�LQ�WKH�ZLOG��DQG�LQ�ZDU��ZLWK�VWRULHV�RI�WKHLU�XVH�E\�$OH[DQGHU�WKH

*UHDW�DQG�+DQQLEDO�VXUYLYLQJ�WKH�DJHV����

�� ,ELG��DW����������2Q�WKH�P\WK�RI�HOHSKDQWV�DQG�UKLQRFHURVHV EHLQJ�PRUWDO�HQHPLHV��VHH�HVSHFLDOO\��.DWH
6XWKHUODQG¶V�UHLPDJLQLQJ�RI�DUJXPHQWV�IRU�DQG�DJDLQVW�WKH�UHDOLW\�DOOHJHG�FRQIOLFW�LQ�D�FLYLO�FRXUW��³(OHSKDQW�Y�
5KLQRFHURV´�LQ +RZ�WR�'UDZ�D�5KLQRFHURV �7RURQWR� %RRN7KXJ�����������

�� ,ELG��DW������VSHFLILFDOO\�GLVFXVVLQJ�WKH�DUW�RI -RKDQQ�(OLDV�5LGLQJHU��
�� 5RWKIHOV� VXSUD ��DW�����



���

)LJXUH����-RKDQQ�(OLDV�5LGLQJHU¶V�³7KH�(OHSKDQW�DQG�WKH�5KLQRFHURV´��F���������

1HYHUWKHOHVV��WKH�LVVXH�WKDW�SUHVHQWHG�LWVHOI�WR�PH�LQ�VXUYH\LQJ�HOHSKDQW�VL]H�DV�LW

FLUFXODWHG�LQ 5HHFH¶V�SLHFHV�ZDV�WKLV��LW�GLG�QRW VHHP�WR�JHW�DW�DQ\WKLQJ�SDUWLFXODUO\�VSHFLILF�WR

HOHSKDQWQHVV�DV�VXFK��7KDW�LV�WR�VD\��ZKLOH�/XF\�WKH�HOHSKDQW�PD\�EH�ELJ��ZKDW�,�IRXQG�LQ

IROORZLQJ�UHSUHVHQWDWLRQV�RI�HOHSKDQWV�WKURXJKRXW 5HHFH¶V�SLHFHV�ZDV�WKDW�WKH�LGHD�RI�³HOHSKDQW´

LQ�JHQHUDO�GLG�QRW�DSSHDU�WR�GHSHQG�RQ�WKH�HQWLWLHV�LQ�TXHVWLRQ�EHLQJ�ODUJH��VRPHWKLQJ�WKDW

EHFDPH�SDUWLFXODUO\�DSSDUHQW�ZKHQ�WXUQLQJ�WR�WKH�LPDJHV�WKDW�DFFRPSDQ\�QHZV�VWRULHV�DQG�EORJ

SRVWV�DERXW�/XF\�WKH�HOHSKDQW�

1DWXUDOO\��PRVW�RI�WKH�LPDJHV�DUH�SKRWRJUDSKV�RI�/XF\�±�DQ�HQWLW\�RI�WUXO\�PDPPRWK

SURSRUWLRQV��<HW��ZKLOH�/XF\�LV�ELJ��QRW�DOO�WKH�HOHSKDQWV�UHSUHVHQWHG�LQ�WKH 5HHFH PDWHULDOV�DUH�

�� 5HSURGXFHG�LQ�³'HU�(OHSKDQW�XQG�GDV�1DVKRUQ´��QR�GDWH���RQOLQH� *URVYHQRU�3ULQWV
�KWWSV���ZZZ�JURVYHQRUSULQWV�FRP�VWRFNBGHWDLO�SKS"UHI �����!� 7KLV�VHOHFWLRQ�LV�PDGH�E\�5RWKIHOV� VXSUD QRWH�� DW
����

https://www.grosvenorprints.com/stock_detail.php?ref=46832


���

&DVH�LQ�SRLQW��WKH�VWXIIHG�WR\�HOHSKDQWV�WKDW�DERXQG��3OXVKLHV�ZHUH��DIWHU�DOO��D�IDYRXULWH�UHVRXUFH

IRU�WKH�9RLFH�IRU�$QLPDOV¶��KHUHDIWHU��³9�$´��FDPSDLJQ�WR�UHORFDWH�/XF\��)RU�H[DPSOH��LQ�WKH

&KULVWPDV�VHDVRQ�RI�������WKH�RUJDQL]DWLRQ�JLIWHG�HDFK�RI�WKH�PHPEHUV�RI�(GPRQWRQ¶V�FLW\

FRXQFLO�D�VWXIIHG�WR\�HOHSKDQW��7KHLU�DFFRPSDQ\LQJ�GLVSOD\�RXWVLGH�&LW\�+DOO�DOVR�LQFOXGHG�D

VOLJKWO\�ODUJHU�WR\�HOHSKDQW��+RZHYHU��DOO�WKHVH�HOHSKDQWV�ZHUH�PXFK�VPDOOHU�WKDQ�WKH

IOHVK�DQG�EORRG�EHLQJV�±�RQH�SKRWR�RQ�WKH�9�$�ZHEVLWH�VKRZLQJ�YROXQWHHUV�KROGLQJ�WKHVH

³HOHSKDQWV´�LQ�PXFK�WKH�VDPH�ZD\�0LOWRQ�1HVV�ZRXOG�ODWHU�KROG�D�VLQJOH�HOHSKDQW�PRODU���

<HW��LW�LV�QRW�9�$¶V�XVH�RI�SOXVKLHV�WKDW�PRVW�FRQYLQFLQJO\�XQGHUVFRUHV�WKDW�VL]H�LV�RQO\

LQFLGHQWDO�WR�WKH�LGHD�RI�HOHSKDQWQHVV��5DWKHU��KHUH�RQH�VKRXOG�FRQVLGHU�D�SKRWR�RI�IRUPHU

-DFNDVV VWDU�6WHYH�2�SRVLQJ�ZLWK�D�VWXIIHG�WR\�HOHSKDQW LQ�D 0HWUR�(GPRQWRQ DUWLFOH�FRQFHUQLQJ

KLV�LQYROYHPHQW�LQ�WKH�³6DYH�/XF\´�FDPSDLJQ��VHH�)LJXUH�����0RUH�LPSRUWDQW�WKDQ�WKH�SLFWXUH

LWVHOI�LV�WKH�EDFNVWRU\�WKDW�JRHV�ZLWK�LW��$V�SKRWRJUDSKHU�&DQGLFH�:DUG�H[SODLQV�RQ�KHU�EORJ��WKH

SKRWRVKRRW�ZLWK�6WHYH�2�ZDV�DUUDQJHG�ODVW�PLQXWH�ZKHQ�LW�ZDV�DQQRXQFHG�KH�ZRXOG�EH�OHDGLQJ�D

3(7$�SURWHVW�RXWVLGH�RI�WKH�=RR��� ,Q�D�FDSWLRQ�WR RQH�RI�WKH�SKRWRV�RQ�KHU�EORJ��:DUG�TXLSV�WKDW

³,�SUREDEO\�VKRXOG�KDYH�NHSW�WKH�HOHSKDQW�«�EXW�,�ZDV�SRRU�DQG�KDG�WR�UHWXUQ�LW´�±�VXJJHVWLQJ

WKDW�WKH�SOXVK\�ZDV�SXUFKDVHG�VSXU�RI�WKH�PRPHQW�IRU�WKLV�HTXDOO\�LPSURPSWX�SKRWRVKRRW���

�� ,ELG�

�� &DQGLFH�:DUG��³2K�6WHYH�2´����$XJXVW��������RQOLQH��EORJ�� &DQGLFH�:DUG�3KRWRJUDSK\
�KWWSV���FDQGLFHZDUGSKRWRJUDSK\�ZRUGSUHVV�FRP������������RK�VWHYH�R�!�

�� Y�DHGLWRU��³7KH�9DOOH\�=RR�(OHSKDQW�&DPSDLJQ´�����)HEUXDU\��������RQOLQH� ,QWHUQHW�$UFKLYH�:D\%DFN 0DFKLQH
�KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�Y�D�RUJ����"T QRGH����! �XQGHU�WKH�³'HFHPEHU����
����´�XSGDWH��

https://candicewardphotography.wordpress.com/2011/08/09/oh-steve-o/
https://web.archive.org/web/20090219063616/http://www.v4a.org:80/?q=node/245


���

)LJXUH����$�SKRWR�RI�6WHYH�2�ZLWK�³/XF\´�IURP�&DQGLFH�:DUG¶V�EORJ

:LWKRXW�D�IOHVK�DQG�EORRG�HOHSKDQW�WR�XVH��WKH�VWXIIHG�WR\�³GLG�LQ�D�SLQFK�´�%XW ZK\ GLG�LW

GR�LQ�D�SLQFK"�:K\�GRHV WKLV UHSUHVHQWDWLRQ�ZRUN�WR FRPPXQLFDWH�³HOHSKDQW´"�:DUG�FRXOG�KDYH�

SUHVXPDEO\��SKRWRJUDSKHG�6WHYH�2�QH[W�WR�VRPHWKLQJ�PDPPRWK�LQ�VL]H�±�EXW�WKLV�ZRXOG�QRW

KDYH�FRPPXQLFDWHG�WKDW�KH�ZDV�DVVRFLDWHG�ZLWK�DQ�HOHSKDQW�LQ�WKH�VDPH�ZD\�WKH�SOXVK�WR\�GLG�

6WXG\LQJ�WKHVH�YDULRXV�UHSUHVHQWDWLRQV��ZKDW�,�UHDOL]HG�ZDV�WKLV��UDWKHU�WKDQ�³VL]H´�EHLQJ�WKH

GHILQLQJ�IDFWRU�XVHG�WR�FRQQRWH�HOHSKDQWQHVV��ZKDW�VHHPHG�WR�XQLWH�WKH�HOHSKDQW�UHSUHVHQWDWLRQV

DFURVV�WKH�YDULRXV�PDWHULDOV�ZDV�LQVWHDG�D�SDUWLFXODUO\�HOHSKDQW�DSSHQGDJH�DOPRVW�LQYDULDEO\�SXW

IURQW�DQG�FHQWUH��:KDW�,�DP�UHIHUULQJ�WR�KHUH�LV�WKLV��WKH�HOHSKDQW¶V�WUXQN�



���

���:KHUH�WKH�7UXQN�/HDGV��(VWDEOLVKLQJ�WKH�(QGXULQJ�,QGHWHUPLQDF\�RI�WKH�(OHSKDQW
$SSHQGDJH

7KH�HOHSKDQW¶V�WUXQN�KDV�ORQJ�EHHQ�D�VXEMHFW�RI�IDVFLQDWLRQ��SDUWLFXODUO\�IRU�:HVWHUQHUV

HQFRXQWHULQJ�WKHVH�$IULFDQ�DQG�$VLDQ�SURERVFLGHDQV��$V�KLVWRULDQ�6XVDQ�1DQFH�KDV�QRWHG��WKH

YHU\�ILUVW�HOHSKDQW�LQ�1RUWK�$PHULFD�±�SDUW�RI�D�WUDYHOOLQJ�FLUFXV�LQ�WKH�����V�±�JDUQHUHG�FURZGV

RI�VSHFWDWRUV�ZKHUHYHU�VKH�ZHQW��:LWK�PRVW�SHRSOH�DW�WKH�WLPH�KDYLQJ�OLWWOH�WR�QR�NQRZOHGJH�RI

WKHVH�FUHDWXUHV��³>W@KH�SLqFH�GH�UHVLVWDQFH�RI�VHHLQJ�µ7KH�(OHSKDQW¶�«�ZDV�WKH�H[SHULHQFH�RI�KHU

WUXQN�´�� 7KH�SHFXOLDULW\�RI�WKH�WUXQN�ZDV�QRW�ORVW RQ�WKHVH�DXGLHQFHV��DV�DFFRXQWV�IURP�WKH�WLPH

LQGLFDWH�WKDW�³YLVLWRUV�IRXQG�WKH�HOHSKDQW�DQG�KHU�WUXQN�IDVFLQDWLQJ�EXW�VWUDQJHO\�XQQHUYLQJ�´��

7RGD\��RI�FRXUVH��WKH�IDFW�RI�HOHSKDQWV�KDYLQJ�WUXQNV�LV�ZHOO�NQRZQ�±�DQ\RQH�JRLQJ�WR�VHH

DQ�HOHSKDQW�ZRXOG�QRW�EH�VXUSULVHG�E\�WKH�PHUH�UHDOLW\�RI�LWV�EHLQJ�WKHUH�LQ�WKH�FHQWUH�RI�DQ

HOHSKDQW¶V�IDFH��1HYHUWKHOHVV��ZKDW�D�FDUHIXO�UHDGLQJ�RI 5HHFH¶V�SLHFHV�UHYHDOV�LV�WKDW�WKHUH�LV�VWLOO

D�ODFN�RI�FRQVHQVXV�DURXQG�KRZ�D�WUXQN�LV�WR�EH�XQGHUVWRRG�LQ�UHODWLRQ�WR�ERWK�DQ�HOHSKDQW�LWVHOI

DQG�WR�KXPDQ�EHLQJV��,QGHHG��WKLV�ODFN�RI�FRQVHQVXV�DURXQG�WKH�PHDQLQJ�RI�WUXQN�KDYLQJ�EHJLQV

WR�DSSHDU�TXLWH�HDUO\�LQ 5HHFH¶V�SLHFHV��PDGH�H[SUHVVO\ HYLGHQW�ZLWK�UHVSHFW�WR�DQ�LQMXU\

VXVWDLQHG�E\�6DPDQWKD�WKH�HOHSKDQW�LQ�$XJXVW��������6DPDQWKD�ZDV�WKH�(GPRQWRQ�9DOOH\�=RR¶V

RWKHU�HOHSKDQW�IURP������XQWLO�������ZKHQ�VKH�ZDV�WUDQVSRUWHG�WR�WKH�1RUWK�&DUROLQD�=RR�IRU�DQ

LQGHILQLWH�SHULRG�RI�EUHHGLQJ�ORDQ��� ,Q�������WKLV $IULFDQ�HOHSKDQW�ORVW�WZHQW\�FHQWLPHWUHV�RII�KHU

WUXQN�ZKHQ�LW�JRW�FDXJKW�LQ�WKH�JDWH�ODWFK�IRU�KHU�HQFORVXUH��� 7KDW�WKH�LQMXU\�RFFXUUHG�ZDV�QHYHU

LQ�GLVSXWH��KRZHYHU��DV�WKH�QHZV�FRYHUDJH�VKRZV��ZKDW�DQ�LQMXU\�WR�WKH�WUXQN�DFWXDOO\�PHDQW�IRU

6DPDQWKD�ZDV�FOHDUO\�XS�IRU�GHEDWH�

�� 7LP�/DL��³(OHSKDQW¶V�WUXQN�VHYHUHG�DW�9DOOH\�=RR´� (GPRQWRQ�-RXUQDO ����$XJXVW�������$��

�� ³(OHSKDQW�IURP�(GPRQWRQ�]RR�KHDGHG�WR�1RUWK�&DUROLQD�IDFLOLW\´� &DQDGLDQ�3UHVV ����6HSWHPEHU�������
(GPRQWRQ�9DOOH\�=RR��³*HW�&ORVHU��'LVFRYHU�RXU�EROG�QHZ�GLUHFWLRQ´��0D\�������DW�����RQOLQH��SGI�� &LW\ RI
(GPRQWRQ �KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�)XWXUHB'LUHFWLRQV�SGI!�

�� ,ELG�

�� 6XVDQ�1DQFH� (QWHUWDLQLQJ�(OHSKDQWV��$QLPDO�$JHQF\ DQG�WKH�%XVLQHVV�RI�WKH�$PHULFDQ�&LUFXV �%DOWLPRUH� -RKQV
+RSNLQV�8QLYHUVLW\�3UHVV��������DW����

https://www.edmonton.ca/attractions_events/documents/PDF/Future_Directions.pdf


���

'HDQ�7UHLFKHO��RSHUDWLRQV�VXSHUYLVRU�IRU�WKH�=RR��LQGLFDWHG�WKDW�³>D@OWKRXJK�LW�PD\

KDPSHU�KHU�LQ�VRPH�DVSHFWV��ZH�H[SHFW�D�IXOO�UHFRYHU\�DQG�KHU�WR�UHWXUQ�WR�QRUPDO�ZLWKRXW�WRR

PXFK�GLIILFXOW\>�@�«�>6@KH¶OO�ORVH�WKH�DELOLW\�WR�SLFN�XS�UHDOO\�WLQ\�LWHPV�«�EXW�VKH¶OO�VWLOO�EH�DEOH

WR�SURYLGH�IRU�KHUVHOI�DQG�FDUH�IRU�KHUVHOI�OLNH�D�QRUPDO�HOHSKDQW�´�� 0RUHRYHU��7UHLFKHO�DGGHG

WKDW�³HOHSKDQWV�LQ�WKH�ZLOG�FDQ�ORVH�SDUWV�RI�WKHLU�WUXQN�±�WR�DQ�DOOLJDWRU�DW�D�ZDWHULQJ�KROH��IRU

H[DPSOH�´�EXW�WKDW�WKH\�FDQ�³DGDSW�ZHOO�WR�LQMXULHV�VLPLODU�WR�WKLV�´�� 7UHLFKHO¶V�JORVVLQJ�WKXV

QRUPDOL]HV�6DPDQWKD¶V�LQMXU\��WUHDWLQJ�LW�PRUH�OLNH�WKH�GRFNLQJ�RI�D�WDLO�RQ�D�FRPSDQLRQ�DQLPDO

WKDQ�DQ\WKLQJ�HOVH��� $FFRUGLQJ�WR�7UHLFKHO��DOOLJDWRUV DSSDUHQWO\�VQDS�DW�HOHSKDQWV¶�WUXQNV�DOO�WKH

WLPH��/RVLQJ�WZHQW\�FHQWLPHWUHV�IURP�WKH�WLS�RI�D�WUXQN�LV�SHUKDSV�SDLQIXO�LQ�WKH�VKRUW�WHUP��EXW

KDUGO\�OLIH�DOWHULQJ�RU�OLIH�WKUHDWHQLQJ�LQ�WKH�ORQJ�WHUP�

%\�FRQWUDVW��=RRFKHFN�H[HFXWLYH�GLUHFWRU�5RE�/DLGODZ�FRXQWHUHG�LQ�WKH�VDPH�QHZV�SLHFH

WKDW�WKH�DOOLJDWRU�H[DPSOH�ZDV�³IDU�IHWFKHG´�DQG�WKDW�DQ�LQMXU\�OLNH�WKLV�WR�WKH�WLS�RI�WKH�WUXQN�ZDV

³VHYHUH´�IRU�DQ�HOHSKDQW��� :KHUH�7UHLFKHO�FODLPHG WR�KDYH�DUULYHG�DW�KLV�SRVLWLRQ�E\�FRQVXOWLQJ

³HOHSKDQW�H[SHUWV�LQ�1RUWK�$PHULFD´�DQG�RWKHU�³VSHFLDOLVWV�´�/DLGODZ�OLNHZLVH�FODLPHG�WR�KDYH

DUULYHG�DW�KLV�FRXQWHUSRVLWLRQ�WKURXJK�FRQVXOWDWLRQ�ZLWK�³H[SHUWV�LQ�$IULFD�´�� ,Q�XVLQJ�GLIIHUHQWO\

JHRORFDWHG�³H[SHUW�NQRZOHGJH´�RI�HOHSKDQWV��HDFK�PDQ�DVVHUWHG�D�FRPSHWLQJ�WUXWK�UHJDUGLQJ�WKH

PHDQLQJ�RI�DQ�LQMXU\�WR�DQ�HOHSKDQW¶V�WUXQN�

7KLV�WHQVLRQ�RYHU�WKH�WUXH�VHYHULW\�RI�WKH�WUXQN�LQMXU\�ZDV�QHYHU�UHVROYHG�LQ�WKH�SUHVV

FRYHUDJH��5DWKHU��WKH�QH[W�SULQW�PHGLD�PHQWLRQ�RI�6DPDQWKD¶V�VHYHUHG�WLS�LV�DQ�LQFLGHQWDO�RQH

PDGH�RYHU�WHQ�PRQWKV�ODWHU��5HSRUWLQJ�RQ�WKH�=RR¶V�DQQRXQFHPHQW�WKDW�6DPDQWKD�ZRXOG�EH

�� ,ELG�
�� /DL� VXSUD QRWH����

�� %XW�VHH�.DWHO\Q�(��0LOOV��-HVVH�5REELQV�	�0DULQD�$��*��YRQ�.H\VHUOLQJN��³7DLO�'RFNLQJ�DQG�(DU�&URSSLQJ�'RJV�
3XEOLF�$ZDUHQHVV�DQG�3HUFHSWLRQV´������������ 3/R6 21( ���0LOOV HW�DO��LQGLFDWH�WKDW�D�VL]HDEOH�PLQRULW\ RI�SHRSOH
DUH�XQDZDUH�WKDW�WDLO�GRFNLQJ�IRU�GRJV�LV�HYHQ�D�SUDFWLFH��EHOLHYLQJ�PDQ\�EUHHGV�DUH�ERUQ�ZLWKRXW�WDLOV�RU�ERUQ�ZLWK
VWXEE\�WDLOV�

�� ,ELG�
�� ,ELG�



���

UHORFDWHG��MRXUQDOLVW�*RUGRQ�.HQW�VLPSO\�LQFOXGHV�LQ�WKH�EDFNJURXQG�LQIRUPDWLRQ�DERXW�KHU�WKDW

VKH�³ZDV�WKH�FHQWUH�RI�DWWHQWLRQ�IURP�ZHOO�ZLVKHUV�ODVW�$XJXVW�ZKHQ�VKH�ORVW�DERXW���

FHQWLPHWUHV�RI�KHU�WUXQN��LQFOXGLQJ�LWV�ILQJHU�OLNH�WLS�´�� .HQW¶V�FDVXDO�UHIHUHQFH�KHUH�WR�WKH

³ILQJHU�OLNH�WLS´�VLJQLILFDQWO\�DEEUHYLDWHV�KRZ�WKH�HQG�RI�WKH�WUXQN�ZDV�UHSUHVHQWHG�LQ�WKH

RULJLQDO�SUHVV�FRYHUDJH��DV�MRXUQDOLVW�7LP�/DL�KDG�GHVFULEHG�WUXQNV�DV�³WKH�VLQJOH�PRVW�LPSRUWDQW

RUJDQ�IRU�DQ�HOHSKDQW��HQDEOLQJ�WKHP�WR�WRXFK��JUDVS�DQG�VPHOO��7KH\¶UH�VWURQJ�HQRXJK�WR�XSURRW

D�WUHH�DQG�WKUHDWHQ�D�SUHGDWRU��EXW�JHQWOH�HQRXJK�WR�JUHHW�DQRWKHU�DQLPDO�RU�XVH�D�SDLQW�EUXVK�RQ�D

FDQYDV�´��

-XVW�ZKDW�GLG�LW�PHDQ�WKDW�6DPDQWKD�ORVW�WKH�WLS�RI�KHU�WUXQN"�7KH�RYHUW�GLVDJUHHPHQW�LQ

WKH�SUHVV�FRYHUDJH�RIIHUV�FRQIOLFWLQJ�DFFRXQWV�DV�WR�ZKHWKHU�WKH�ORVV�RI�WUXQN�WLS�LV�D�E\�WKH�E\

LQMXU\�RU�D�FDWDVWURSKLF�RQH�±�ZKHWKHU�GDPDJLQJ�WKH�WUXQN�PHDQW�OLWWOH�RU�PHDQW�PXFK�WR�WKH

WUXQN�KDYHU��7KHUH�DSSHDUV�WR�EH�D�IXQGDPHQWDO�XQFHUWDLQW\�KHUH��ZKDW�D�WUXQN�PHDQV�WR�DQ

HOHSKDQW�LQ�WKH�QRUPDO�FRXUVH�RI�LWV�OLIH��'LG�6DPDQWKD�ORVH�WKH�HTXLYDOHQW�RI�D�QRVH��D�IXOO�KDQG�

DQG�D�ILQJHUWLS��DV�/DL¶V�LQLWLDO�FRYHUDJH�LQGLFDWHV���RU�VLPSO\�WKH�ODVW�LQ�WKH�OLVW��DV�RQH�ZRXOG

JOHDQ�IURP�.HQW¶V�FRYHUDJH�PRQWKV�ODWHU�"�,V�D�WUXQN�DOO�RI�WKHVH�WKLQJV�RU�DQ\�RI�WKHP"�,I�LW�LV

³WKH�HTXLYDOHQW�´�KRZ�HTXLYDOHQW�LV�LW"�:KDW 5HHFH¶V SLHFHV�VXJJHVW�LV�WKDW�WUXQNV�DUH�SDUWLFXODUO\

GLIILFXOW�WKLQJV�IRU�KXPDQ�PLQGV�WR�FRQFHLYH�VLQFH�QR�VLQJOH�RQH�WR�RQH�FRUUHODWLRQ�H[LVWV

EHWZHHQ�D�KXPDQ�ERG\�SDUW�DQG�WKLV�HOHSKDQW�RQH��ZLWK�DOO�RI�WKHVH�HTXLYDOHQFHV�SHUYDGLQJ

5HHFH¶V�SLHFHV��\HW�QRQH�RI�WKHP�VWLFNLQJ�IRU�YHU\ ORQJ���

7R�WKLV�HQG��RQH�FRXOG�FRQVLGHU�KHUH�WKDW�D�WUXQN�LV�D�³QRVH´�LV�HPSKDVL]HG�DW�D�IHZ�SRLQWV

LQ 5HHFH¶V�SLHFHV��)RU�H[DPSOH��LQ�FRYHULQJ�&KULVWPDV VHDVRQ�IHVWLYLWLHV�DW�WKH�=RR�LQ������

�� 7KH�LVVXH�RI�QRQ�HTXLYDOHQFH�±�RU��SHUKDSV��³PXOWL�HTXLYDOHQFH´�±�EHWZHHQ�DQ�HOHSKDQW¶V�WUXQN�DQG�D�KXPDQ
UHIHUHQFH�SRLQW�LV�FHUWDLQO\�QRW�XQLTXH 5HHFH¶V�SLHFHV� )RU�LQVWDQFH��HOHSKDQW�ELRORJLVW�-HKHVNHO��+H]\��6KRVKDQL¶V
DUWLFOH�RQ�WKH�SDFK\GHUP¶V�DSSHQGDJH�VLJQDOV�WKLV�LVVXH�ULJKW�IURP�WKH�JHW�JR�IURP�LWV�HVSHFLDOO\�DSW�WLWOH��³,W¶V�D
1RVH��,W¶V�D�+DQG��,W¶V�DQ�(OHSKDQW¶V�7UXQN�´�������������� 1DWXUDO�+LVWRU\ ���

�� /DL� VXSUD QRWH����
�� *RUGRQ�.HQW��³9DOOH\�=RR�HOHSKDQW�WDNHV�PDWHUQLW\�OHDYH´� (GPRQWRQ�-RXUQDO ����-XQH�������$��



���

MRXUQDOLVW�-DPLH�+DOO�LPSOLFLWO\�FKDUDFWHUL]HV�LW�SULPDULO\�DV�D�VPHOOLQJ�RUJDQ�ZKHQ�FRPPHQWLQJ

WKDW�³/XF\�WKH�HOHSKDQW�ZRQ¶W�WDNH�KHU�DUWKULWLV�PHGLFDWLRQ�XQOHVV�KHU�WUXQN�ILUVW�GHWHFWV�WKH

DURPD�RI�FLQQDPRQ�´�� 0RUHRYHU��WKH�³QDVDO´�QDWXUH�RI�WKH�WUXQN�LV�SXW�IURQW�DQG�FHQWUH�LQ�VRPH

RI�WKH�LQLWLDO 5HHFH¶V�SLHFHV�UHPDUNV�RQ�/XF\¶V�WUXQN VSHFLILFDOO\��ZLWK�YHWHULQDULDQ�-DPHV

2RVWHUKXLV�FRPPHQWLQJ�RQ�/XF\¶V�³QRVWULOV�´�VXUYH\LQJ�/XF\¶V�³QDVDO�GLVFKDUJH´�DQG�³QDVDO

H[XGDWH�´�DQG�QRWLQJ�WKDW�³HOHSKDQWV�DUH�REOLJDWRU\�QDVDO�EUHDWKHUV´�WR�ORFDWH�WKH�HOHSKDQW¶V

SULPDU\�KHDOWK�LVVXHV�LQ�ZKDW�KH�XOWLPDWHO\�FDOOV�WKH�SUREOHP�³ZLWK�KHU�QRVH�´��

<HW��³QRVH´�VHHPV�QRW�WR�EH�D�WHUP�RU�FRQFHSW�WKDW�FDQ�SLQ�WKH�WUXQN�GRZQ�IRU�YHU\�ORQJ�

,QGHHG��WKH�DSSHQGDJH¶V�QRQ�HTXLYDOHQFH�WR�WKH�³QRVH´�ZDV�XQLJQRUDEOH�LQ�������ZKHQ

YHWHULQDULDQV�GLVFRYHUHG�WKDW�WKH\�FRXOG�QRW�SHUIRUP�D�VXFFHVVIXO�ELRSV\�RQ�D�PDVV�EORFNLQJ

/XF\¶V�DLUZD\�EHFDXVH�QR�WHFKQRORJ\�FDSDEOH�RI�GRLQJ�WKLV�HYHQ�H[LVWHG��$V�MRXUQDOLVW�*RUGRQ

.HQW�UHSRUWV��³D�WKUHH�PHWUH�HQGRVFRSH�QRUPDOO\�XVHG�RQ�KRUVHV�ZDV�SXW�XS�/XF\¶V�WUXQN´�WR

LQVSHFW�DQ�REVWUXFWLRQ�SUHVHQW�WKHUH��\HW��WKH�HQGRVFRSH�ZDV�QRW�³VWURQJ�HQRXJK�WR�WDNH�D�WLVVXH

VDPSOH�´�� 7KH�=RR¶V�RZQ�UHSRUW�DGGV�WKDW�³>W@KHUH LV�QRW�EHOLHYHG�WR�EH�DQ�H[LVWLQJ�WHFKQRORJ\�WR

REWDLQ�D�ELRSV\�IURP�WKH�XSSHU�DUHD�RI�DQ�HOHSKDQW¶V�WUXQN�´�� 0LOWRQ�1HVV��/XF\¶V�DWWHQGDQW

YHWHULQDULDQ��UHVSRQGHG�WR�WKLV�REVWDFOH�E\�VD\LQJ�WKH�QH[W�VWHS�ZDV�³WR�FRQVXOW�ZLWK�ELRPHGLFDO

HQJLQHHUV�DERXW�EXLOGLQJ�D�XQLTXH�GHYLFH�WKDW�ZRXOG�DOORZ�WKHP�WR�GR�D�WUXQN�ELRSV\�´�� ,Q

UHSRUWV�DQG�SUHVV�FRYHUDJH�VXUURXQGLQJ�WKH�IDLOHG�ELRSV\��WKHUH�LV�QR�ORQJHU�DQ\�PHQWLRQ�RI

�� .HQW� VXSUD QRWH����

�� ³/XF\¶V�7UHDWPHQW�3URJUDP´��0DUFK�������DW����RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�/XF\B7UHDWPHQWB3ODQB0DUFK�����SGI!�

�� *RUGRQ�.HQW��³/XF\�LQ�QR�VKDSH�WR�WUDYHO��YHW�ZDUQV´� (GPRQWRQ�-RXUQDO ����0DUFK�������%��

�� -DPHV�2RVWHUKXLV��³(OHSKDQW�&RQVXOWDWLRQ�5HSRUW´�����6HSWHPEHU��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(OHSKDQWB&RQVXOWDWLRQB5HSRUWB6HSW�����SGI!� -LP
0DF'RQDOG��³9HWHULQDULDQ�VD\V�(GPRQWRQ�HOHSKDQW�/XF\�KDV�EUHDWKLQJ�SUREOHPV��FDQ¶W�EH�PRYHG´�0HWUR ���
6HSWHPEHU��������$UWLVW�%DUEDUD�*UHHQH�0DQQ�DOVR�GLUHFWO\�PDNHV�WKLV�OLQN�LQ�SXQQLQJ�DERXW�/XF\¶V�KHDOWK��³$V�\RX
PD\�RU�PD\�QRW�QRVH��/XF\�WKH�(GPRQWRQ�FDSWLYH�HOHSKDQW�KDV�D�WUXQN�>EORFNDJH@�´�)RU�*UHHQH�0DQQ¶V�FRPPHQWV�
VHH�³-XVW�WKH�7ULFN��7KH�(OHSKDQW�6XUJHRQ�+DV�$UULYHG´�����$SULO��������RQOLQH��EORJ�� (OHSKDQWV�1HHG�(OHSKDQWV
DQG�3HRSOH�1HHG�$UW �KWWSV���EDUEDUDJUHHQHPDQQDQGOXF\�ZRUGSUHVV�FRP������������MXVW�WKH�WULFN�!�

�� -DPLH�+DOO��³$QLPDOV�JR�DSH�IRU�VSLFHV´� (GPRQWRQ -RXUQDO ����1RYHPEHU�������%��

https://www.edmonton.ca/attractions_events/documents/PDF/Lucy_Treatment_Plan_March2011.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Consultation_Report_Sept2009.pdf
https://barbaragreenemannandlucy.wordpress.com/2014/04/20/just-the-trick/


���

/XF\¶V�³QRVH�´�EXW�LQVWHDG�WDON�RI�WKH�³FRQVWULFWLQJ�PDVV�>WKDW@�UHPDLQV�LQ�KHU�WUXQN�´�WKH

HQGRVFRSH�³SXW�XS�/XF\¶V�WUXQN�´�DQG�WKH�SRVVLELOLW\�RI�D�³WUXQN�ELRSV\�´�� 1RWKLQJ�VR�HYHU\GD\

DV�D�³QRVH´�DQ\PRUH��WKH�QRZ�DSSDUHQWO\�EH\RQG�KXPDQ�XQGHUVWDQGLQJ�DSSHQGDJH�LV�UHQGHUHG�DV

D�GLVWLQFWO\�QRQKXPDQ�ERG\�SDUW�RQFH�PRUH��D�³WUXQN�´��

1HYHUWKHOHVV��DV�PXFK�DV�WKH�WUXQN¶V�DOLHQQHVV�SUHVHQWHG�D�VWXPEOLQJ�EORFN�WR�RYHUFRPH

IRU�WKHVH�YHWHULQDULDQV��IRU�RWKHUV�LW�VHHPV�WKDW�WKH�WUXQN¶V�LQGHWHUPLQDF\�GRHV�QRW�SODFH�DQ

REVWDFOH�±�WKDW�LV�WR�VD\��IRU�VRPH�LW�DSSHDUV�WR�SURYLGH�DQ�RSSRUWXQLW\��� 7KLV�LV�HVSHFLDOO\�HYLGHQW

ZLWK�UHVSHFW�WR�WKH�DUWZRUN�SURGXFHG�E\�/XF\�WKH�HOHSKDQW�DQG�VROG�E\�WKH�9DOOH\�=RR

'HYHORSPHQW�6RFLHW\��7KH�WLWOHV�RI�YDULRXV�SULQWV�IRU�VDOH�RQ�WKH�9DOOH\�=RR�'HYHORSPHQW

6RFLHW\¶V�ZHEVLWH�LQFOXGH�³)LUVW�.LVV�´�³/XF\�.LVV�%OXHV�´�³7LJHU�6WULSHG�.LVV�´�DQG�³7ULSOH

.LVV´�±�DOO�LPSULQWV�RI�WKH�HQG�RI�/XF\¶V�WUXQN��WKH�RXWVLGH�HGJHV�RI�ZKLFK�VKH�DSSDUHQWO\�GLSV

LQWR�SDLQW�EHIRUH�³NLVVLQJ´�WKH�FDQYDV��VHH�H[DPSOH�LQ�)LJXUH������ 7KDW�LV�WR�VD\��WKH�WUXQN�QRW

EHLQJ�D�³QRVH´�KHUH�ZKDWVRHYHU��WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\�ZHESDJH�QRWHV�LQ�WKH

³$ERXW�WKH�$UWLVW´�EOXUE�WKDW�³/XF\�GRHV�WUXQN�LPSULQWV�RU�NLVVHV�´��GRLQJ�ZHOO�WR�FDSLWDOL]H�RQ�D

�� 9DOOH\�=RR�'HYHORSPHQW�6RFLHW\��³(OHSKDQW�$UW�E\�/XF\´���������RQOLQH� 9DOOH\�=RR�'HYHORSPHQW�6RFLHW\
�KWWSV���ZZZ�EXLOGLQJRXU]RR�FRP�SURGXFW�FDWHJRU\�HOHSKDQW�DUW�E\�OXF\�!�

�� /XF\�LV�KDUGO\�WKH�RQO\�HOHSKDQW�IRU�ZKLFK�WKLV�KDV�EHHQ�WKH�FDVH��$V�6XVDQ�1DQFH��VXSUD QRWH�����KDV QRWHG�DW����
RQH�RI�WKH�FHQWUDO�UHDVRQV�HOHSKDQWV�ZHUH�SRSXODU�FLUFXV�SHUIRUPHUV�ZDV�EHFDXVH�RI�WKHLU�GH[WHURXV�DSSHQGDJHV�WKDW
GLG�QRW�HTXDWH�RQH�WR�RQH�ZLWK�KXPDQ�DSSHQGDJHV��DYRLGLQJ�WKH�VSHFWUH�RI�'DUZLQLDQ�PRQNH\�PHQ��

>3@ULPDWH�DFWV�SUHVHQWHG�WKH�WUDGH¶V�PRQNH\V��RUDQJXWDQV��DQG�EDERRQV�LQ�VLPLODU�ZD\V��VKRZPHQ�SXW�WKHP
RQ�OHDVKHV�LQ�WDYHUQV�DQG�RQ�VWUHHW�FRUQHUV��ZKHUH�WKH\�FRXOG�YROXQWDULO\�DFFHSW�IRRG�IURP�RQORRNHUV�ZLWK
WKHLU�KDQGV��+RZHYHU��SULPDWH�VKRZV�ZHUH�VFLHQWLILFDOO\�DQG�UHOLJLRXVO\�YRODWLOH�«�(OHSKDQWV�HYDGHG�VXFK
LQIDP\�DQG�VWUDGGOHG�«�JHQUHV��DV�WKH\�ZHUH�VR�UDGLFDOO\�UHPRYHG�IURP�WKH�KXPDQ�IRUP�WKDW�WKHLU�WUXQN
XVDJH�QHYHU�WRRN�RQ�WKH�SURYRFDWLYH��DQG�ODWHU�'DUZLQLDQ��RYHUWRQHV�RI�WKH�SULPDWH�VKRZV�

�� 7KH�LQDELOLW\�RI�YHWHULQDULDQV�0LOWRQ�1HVV�DQG�-DPHV�2RVWHUKXLV�WR�IXOO\�KDQGOH�D�WUXQN�VXJJHVWV�WKDW�WKLV
DSSHQGDJH�LV�DOLHQ�LQ�WZR�VHQVHV��)LUVWO\� ZH GR�QRW KDYH�WUXQNV�±�DQG�KHUH�,�DP�VSHDNLQJ�RI�WKH�KXPDQ�VSHFLHV
JHQHUDOO\��<HW��QRW�SRVVHVVLQJ�WUXQNV�RXUVHOYHV�LV�QRW�WKH�RQO\�WKLQJ�WKDW�PDNHV�WKHP�DOLHQ��:H�KXPDQV�DOVR�GR�QRW
KDYH�PX]]OHV��QHYHUWKHOHVV��HQGRVFRSHV�H[LVW�IRU�KRUVHV��RQH�RI�WKHVH�ZDV��DIWHU�DOO��ZKDW�YHWHULQDULDQV�PRGLILHG�WR
H[DPLQH�/XF\¶V�WUXQN���,Q�(XURFHQWULF�FXOWXUHV��DOWKRXJK�ZH�KXPDQV�PD\�QRW�NQRZ�ZKDW�LW�LV�OLNH�WR�KDYH�D�PX]]OH�
ZH�NQRZ�JHQHUDOO\�ZKDW�LW�LV�OLNH�WR�EH�ZLWK�VRPHWKLQJ�ZKLFK�KDV�D�PX]]OH��8QOLNH�KRUVHV��KRZHYHU��HOHSKDQWV�DUH
IRUHLJQ�ERGLHV�WR�:HVWHUQ�H\HV�

�� ,ELG�

https://www.buildingourzoo.com/product-category/elephant-art-by-lucy/


���

PXFK�PRUH�PDUNHWDEOH�FRPSDULVRQ�QRW�WR�D�³QRVH´�ZKLFK�VPHOOV��EXW�LQVWHDG�WR�³OLSV´�ZKLFK

NLVV���

)LJXUH����$�³/XF\�.LVV´�IURP�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\�ZHEVLWH

8QVXUSULVLQJO\��WKH�DFWLYLVW�JURXS�)ULHQGV�RI�/XF\�KDV�EHHQ�FULWLFDO�RI�WKHVH�SLHFHV�RI�DUW

DV�KLJKO\�H[SORLWDWLYH��ODPHQWLQJ�RQ�LWV�7ZLWWHU�SDJH�WKDW�

7KH�9DOOH\�=RR�FDQ¶W�KDYH�LW�ERWK�ZD\V��)RU�\HDUV�WKH\¶YH�FODLPHG�/XF\�KDV�D�SUREOHP
EUHDWKLQJ�WKURXJK�KHU�WUXQN�«�\HW�WKH\¶YH�FRQWLQXDOO\�FRPSURPLVHG�/XF\�ZLWK�WUXQN
VWXQWV�DQG�GXQNLQJ�KHU�WUXQN�LQWR�SDLQW�WR�FUHDWH�³WUXQN�NLVVHV´�WKDW�WKH�9DOOH\�=RR
'HYHORSPHQW�6RFLHW\�VHOOV�RQOLQH�DQG�LQ�WKH�]RR¶V�JLIW�VKRS���

,Q�SODFLQJ�WKH�WHUP�LQ�TXRWDWLRQV��)ULHQGV�RI�/XF\�VHHPV�WR�VXJJHVW�WKDW�FDOOLQJ�WKHVH�WKLQJV

NLVVHV�LV�D�GHILQLWH�FKRLFH�±�DQG��PRUHRYHU��WKDW�WKH�PRWLYDWLRQ�EHKLQG�WKDW�FKRLFH�LV

SURILW�GULYHQ��,Q�FRXQWHUSRLQW��WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\¶V�³$ERXW�WKH�$UWLVW´�EOXUE

DFFRPSDQ\LQJ�HDFK�SLHFH�RI�DUW�IUDPHV�WKH�VDOH�LQ�WHUPV�RI�HWKLFDO�FDSLWDOLVP��³7KH�PDMRULW\�RI

WKH�SURFHHGV�IURP�WKH�VDOH�RI�/XF\¶V�SDLQWLQJV�JR�WRZDUGV�HQKDQFLQJ�H[KLELWV�DQG�DQLPDO�FDUH�DW

�� )ULHQGV�RI�/XF\��³([DFWO\��9DQHVVD��7KH�9DOOH\�=RR�FDQ¶W�KDYH�LW�ERWK�ZD\V��)RU�\HDUV�WKH\¶YH�FODLPHG�/XF\�KDV�D
SUREOHP�EUHDWKLQJ�WKURXJK�KHU�WUXQN��DOWKRXJK�RWKHU�YHWV�KDYH�VWDWHG�HOHSKDQWV�DUH�QRW�REOLJDWH�QDVDO�EUHDWKHUV�DQG
/XF\�KDV�DGDSWHG�WR�EUHDWKLQJ�WKURXJK�KHU�PRXWK�ZKHQ�QHFHVVDU\�������´����0D\������DW�����30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

�� ,ELG��1RWH�WKDW��ZKLOH�WKH�IRXU�SLHFHV�QDPHG�KHUH�PDNH�H[SOLFLW�UHIHUHQFH�LQ�WKHLU�WLWOHV�WR�WKH�³NLVV�OLNH´�QDWXUH�RI
WKH�LPDJHV��LQGLYLGXDO�ZULWH�XSV�IRU�VHYHUDO�RWKHU�SLHFHV�RI�/XF\¶V�DUWZRUN�GHVFULEH�WKH�LPDJHV�DV�³NLVVHV�´�DV�ZHOO�

https://twitter.com/Friends_of_Lucy/status/992913695733899264


���

WKH�(GPRQWRQ�9DOOH\�=RR��7KH�UHPDLQGHU�JRHV�WR�(OHSKDQWV�,QWHUQDWLRQDO�WR�VXSSRUW�FRQVHUYDWLRQ

ZRUN�´��

:KLOH�QRW�D�GHIHQFH�RI�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\¶V�DSSURDFK�DV�VXFK��LW�VKRXOG

EH�QRWHG�WKDW�LWV�FRPPHQW�RQ�WKLV�PDWWHU�QHYHUWKHOHVV�ILWV�ZHOO�ZLWKLQ�WKH�JOREDO�FRQWH[W�RI

HOHSKDQW�DUW�PDNLQJ��:KHUHDV�)ULHQGV�RI�/XF\�DSSHDUV�WR�RSHUDWH�RQ�WKH�DVVXPSWLRQ�WKDW��LI�QRW

IRU�KHU�FDSWLYLW\�LQ�WKH�=RR��/XF\�ZRXOG�URDP�IUHHO\�LQ�WKH�ZLOGHUQHVV�IUHH�IURP�KXPDQ�FRQWDFW

�D�SRLQW�,�HQJDJH�ZLWK�PRUH�WKRURXJKO\�ZKHQ�H[DPLQLQJ�KRZ�ORFDWLRQ�ZRUNV�LQ 5HHFH¶V�SLHFHV�LQ

&KDSWHU�����ZKDW�WKLV�DVVXPSWLRQ�PLVVHV�LV�WKDW�$VLDQ�HOHSKDQWV�DUH�RIWHQ ZRUNLQJ DQLPDOV

DFWLYHO\�LQWHJUDWHG�LQWR�KXPDQ�VRFLHWLHV��� ,Q�WKLV UHVSHFW��FRQFHLYLQJ�RI�D�WUXQN�DFFRUGLQJ�WR

ZKDW�LV�PRVW�SURILWDEOH�LV�KDUGO\�LVRODWHG�WR�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\¶V�³/XF\

.LVVHV�´�,QGHHG��DOWKRXJK�HOHSKDQWV�KDYH�QHYHU�EHHQ�IXOO\�GRPHVWLFDWHG��KXPDQV�LQ�VRXWK�$VLD

KDYH�UHOLHG�XSRQ�WKH�ODERXU�RI�ZLOG�FDXJKW�HOHSKDQW�SRSXODWLRQV�WR�PRYH�DQG�PDQLSXODWH�WLPEHU�

EULFNV��DQG�VWRQHV�IRU�KXQGUHGV�RI�\HDUV��� 0RUHRYHU� LQ�OLQH�ZLWK�WKH�=RR¶V�DSSURDFK�WR�/XF\��LW

LV�QRWDEOH�WKDW��ZLWK�PHFKDQL]DWLRQ�PDNLQJ�PXFK�RI�WKH�WUDGLWLRQDO�ZRUN�RI�HOHSKDQWV

XQQHFHVVDU\�DQG�ZLWK�SURKLELWLRQV�DULVLQJ�RQ�PXFK�RI�WKH�WUDGLWLRQDO�ZRUN�WR�ZKLFK�HOHSKDQWV

ZHUH�QRUPDOO\�SXW�±�DQG�PDQ\�HOHSKDQWV�DOUHDG\�LQFRUSRUDWHG�LQWR�KXPDQ�VRFLHWLHV�VXFK�WKDW

WKH\�FDQQRW�VLPSO\�EH�³UHWXUQHG´�WR�WKH�ZLOG�±�HYHQ�QRQ�]RR�HOHSKDQWV�KDYH�EHHQ�³UHWUDLQHG´�WR

XQGHUWDNH�DUW�PDNLQJ�DV�D�IRUP�RI�ZRUN�LQ�SDUWV�RI�$VLD���

�� 6HH�JHQHUDOO\�9LWDO\�.RPDU��$OH[DQGHU�0HODPLG�	�0LD�)LQHPDQ� :KHQ�(OHSKDQWV�3DLQW��7KH�4XHVW�RI�7ZR
5XVVLDQ�$UWLVWV�WR�6DYH�WKH�(OHSKDQWV�RI�7KDLODQG �1HZ�<RUN��+DUSHU&ROOLQV�3XEOLVKHUV�,QF���������>.RPDU HW�DO�@�
.RPDU HW�DO�¶V�RZQ�GHVFULSWLRQ��DW�����IRU�WKLV�SURFHVV LV�ZRUWK�TXRWLQJ��FDOOLQJ�LW�DV�WKH\�GR�D�³TXDGUXSHG
RFFXSDWLRQDO�UHWUDLQLQJ�SURJUDP�´

�� 6HH�JHQHUDOO\�/DOLWK�6HQHYLUDWQH�	�*UHJ�'��5RVVHO��³5HVWRULQJ�,QWHUGHSHQGHQFH�%HWZHHQ�3HRSOH�DQG�(OHSKDQWV�
$�6UL�/DQNDQ�&DVH�6WXG\´�LQ�&KULVWHQ�:HPPHU�	�&DWKHULQH�$��&KULVWHQ��HGV� (OHSKDQWV�DQG�(WKLFV��7RZDUG�D
0RUDOLW\�RI�&RH[LVWHQFH �%DOWLPRUH��7KH�-RKQV�+RSNLQV 8QLYHUVLW\�3UHVV�������������-RQDWKDQ�6DKD��³&RORQL]LQJ
(OHSKDQWV��$QLPDO�$JHQF\��8QGHDG�&DSLWDO�DQG�,PSHULDO�6FLHQFH�LQ�%ULWLVK�%XUPD´��������� %-+6�7KHPHV ����

�� )ULHQGV�RI�/XF\��³7KHVH�DUH�$IULFDQ�HOHSKDQWV�EXW�$VLDQ�HOHSKDQWV�ORYH�WKHLU�FDOYHV�MXVW�DV�PXFK��/8&<�ZDV
ZLOG�ERUQ�LQ�6UL�/DQND�DQG�UHSRUWHGO\�µRUSKDQHG¶�DW�RQO\���\HDU�ROG��,PDJLQH�/XF\¶V�OLIHORQJ�ORVV�DW�ORVLQJ�KHU
PRWKHU�DQG�PDWHUQDO�KHUG��WR�HQG�XS�
DORQH
�	�IUHH]LQJ�LQ�D�&DQDGLDQ�]RR���\HJ´�����$SULO������DW�����$0��
RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

�� 9DOOH\�=RR�'HYHORSPHQW�6RFLHW\� VXSUD QRWH����

https://twitter.com/Friends_of_Lucy/status/984296855612870656
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$OVR�DJDLQVW�)ULHQGV�RI�/XF\¶V�FULWLTXH�RI�WKH�³/XF\�.LVVHV�´�WKH�9DOOH\�=RR

'HYHORSPHQW�6RFLHW\¶V�³$ERXW�WKH�$UWLVW´�EOXUE�FKDUDFWHUL]HV�DUW�PDNLQJ�QRW�DV�IRUFHG�ODERXU�RQ

WKH�SDUW�RI�/XF\��EXW�VRPHWKLQJ�WKDW�EHQHILWV�WKH�HOHSKDQW�KHUVHOI��DVVHUWLQJ�WKDW�SDLQWLQJ�LV�D�IRUP

RI�HQULFKPHQW�

3DLQWLQJ�ZDV�LQWURGXFHG�DV�D�VLPSOH�PHWKRG�RI�HQULFKLQJ�/XF\¶V�OLIH��(DFK�SDLQWLQJ
EHJLQV�ZLWK�WKH�]RRNHHSHUV�PL[LQJ�WKH�FRORXUV��/XF\�XVHV�RQO\�QRQ�WR[LF�DFU\OLF�SDLQWV
DQG�FKRRVHV�WKH�EUXVK�VKH�ZDQWV�WR�XVH��6KH�SDLQWV�DV�PXFK�DV�VKH�ZDQWV�ZLWK�D�FHUWDLQ
FRORXU��DQG�RQFH�VKH�LV�ILQLVKHG�VKH�KDQGV�WKH�EUXVK�EDFN�WR�KHU�NHHSHUV��(DFK�SLHFH�LV
YHU\�GLIIHUHQW��EXW�WKH\�DOO�VKRZ�VLPLODU�OLQHV��FLUFOHV�DQG�GDEV��/XF\�GHILQLWHO\�KDV�KHU
RZQ�VW\OH���

7KDW�VDLG��DOWKRXJK�]RRV�KDYH�LQGHHG�FRPPRQO\�XVHG�SDLQWLQJ�DV�DQ�DFWLYLW\�IRU�FDSWLYH

HOHSKDQWV�VLQFH�WKH�����V��LWV�DFWXDO�³HQULFKPHQW´�YDOXH�IRU�WKH�HOHSKDQWV�WKHPVHOYHV�LV�KLJKO\

VXVSHFW��� ,Q�RYHUYLHZLQJ�H[WDQW�OLWHUDWXUH�RQ�WKH VXEMHFW�DQG�FRQGXFWLQJ�WKHLU�RZQ�VWXG\��DQLPDO

EHKDYLRXU�VFKRODUV�0HJDQ�(QJOLVK��*LVHOD�.DSODQ��DQG�/HVOH\�-��5RJHUV�FDPH�WR�WKLV�FRQFOXVLRQ�

$�NH\�SXUSRVH�RI�LQFOXGLQJ�HQULFKPHQW�DFWLYLWLHV�IRU�FDSWLYH�DQLPDOV�LV�WR�DW�OHDVW�UHGXFH
VWUHVV�UHODWHG�EHKDYLRXU�DV�ZHOO�DV�HQFRXUDJH�QDWXUDO�EHKDYLRXU�DQG�VWLPXODWH�WKH�DQLPDOV�
7KH�DFWLYLW\�RI�SDLQWLQJ�GRHV�QRW�DSSHDU�WR�DGGUHVV�WKLV�QHHG�DGHTXDWHO\��2XU�UHVXOWV
VXJJHVW�WKDW�SDLQWLQJ�GRHV�QRW�LPSURYH�WKH�ZHOIDUH�RI�HOHSKDQWV�DQG�WKDW�LWV�PDLQ�EHQHILW
LV�WKH�DHVWKHWLF�DSSHDO�RI�WKHVH�SDLQWLQJV�WR�WKH�SXEOLF�DQG�WKHLU�VXEVHTXHQW�VDOH>�@�RI
ZKLFK�D�SHUFHQWDJH�RI�IXQGV�PLJKW�EH�GRQDWHG�WRZDUG�FRQVHUYDWLRQ�RI�WKH�VSHFLHV���

,Q�RWKHU�ZRUGV��UDWKHU�WKDQ�WKH�HOHSKDQWV�WKHPVHOYHV�JDLQLQJ�DQ\WKLQJ�IURP�WKH�DFW�RI�SDLQWLQJ��LW

DSSHDUV�WR�EH�WKH�ZDOOHWV�RI�VHOHFW�KXPDQ�EHLQJV�WKDW�DUH�³HQULFKHG´�E\�WKH�DFWLYLW\�

1HYHUWKHOHVV��ZKLOH�(QJOLVK HW�DO�¶V�FRQFOXVLRQ�LV QR�GRXEW�YDOLG��QRWDEOH�LV�WKDW�WKHLU

IRFXV�ZDV�RQ�KLJKO\�VWUXFWXUHG�DFWLYLWLHV�RI�SDLQWLQJ�LQ�]RR�HQYLURQPHQWV�DQG�QRW�WKH

SKHQRPHQRQ�RI�HOHSKDQW�DUW�PDNLQJ�DV�VXFK��7R�WKLV�HQG��IRU�(QJOLVK HW�DO���HOHSKDQW�SDLQWLQJ

IDOOV�LQWR�WKH�FDWHJRU\�RI�HQULFKPHQW�DFWLYLWLHV�WKDW�³DUH�KLJKO\�FRQWULYHG´�DQG�KDYH�³QR

�� ,ELG��DW����

�� 6HH�JHQHUDOO\�0HJDQ�(QJOLVK��*LVHOD�.DSODQ�	�/HVOH\�-��5RJHUV��³,V�SDLQWLQJ�E\�HOHSKDQWV�LQ�]RRV�DV�HQULFKLQJ�DV
ZH�DUH�OHG�WR�EHOLHYH"´������� 3HHU- ��>(QJOLVK HW DO�@�

�� 9DOOH\�=RR�'HYHORSPHQW�6RFLHW\� VXSUD QRWH����



���

HTXLYDOHQW�LQ�D�VSHFLHV¶�QDWXUDO�HQYLURQPHQW�´�� +RZHYHU��VR�DV�QRW�WR�GLVFRXQW�ZKDW�WKH�UHODWLRQ

EHWZHHQ�WKH�WUXQN�DQG�WKH�FUHDWLRQ�RI�DUW�PD\�EH��LW�VKRXOG�EH�QRWHG�WKDW�RWKHUV�KDYH�VXJJHVWHG

WKDW�DUW�PDNLQJ�DULVHV�VSRQWDQHRXVO\�DPRQJ�WKHVH�DQLPDOV��$V�FXUDWRU�DQG�DUW�ZULWHU�0LD

)LQHPDQ�KDV�SDUVHG�LW�RXW��RQ�WKH�RQH�KDQG��³PRVW�]RR�WUDLQHUV�UHPDLQ�GHHSO\�VNHSWLFDO�DERXW�WKH

DHVWKHWLF�LQWHQWLRQV�RI�WKHLU�IRXU�OHJJHG�SURWpJpV��)RU�HOHSKDQWV��WKH\�LQVLVW��SDLQWLQJ�LV�QRWKLQJ

PRUH�WKDQ�D�WUDLQHG�EHKDYLRU�LQWHQGHG�WR�DOOHYLDWH�WKH�RYHUZKHOPLQJ�ERUHGRP�RI�FDSWLYLW\�DQG

HDUQ�WKHP�DQ�HGLEOH�UHZDUG�´�� 2Q�WKH�RWKHU�KDQG��DV )LQHPDQ�FRQWLQXHV��DOWKRXJK�WKHUH�LV�D

³OHDS�IURP�GRRGOLQJ�LQ�WKH�VDQG�WR�SDLQWLQJ�RQ�FDQYDV�´�LW�LV�QHYHUWKHOHVV�WKH�FDVH�WKDW��³DV

]RRORJLVWV�KDYH�REVHUYHG��PDQ\�FDSWLYH�HOHSKDQWV�«�ZLOO�LQGHSHQGHQWO\�SLFN�XS�VWLFNV�RU

SHEEOHV�DQG�VFUDWFK�OLQHV�LQ�WKH�GLUW�±�D�EHKDYLRU�WKDW�PD\�VXJJHVW�VRPH�LQQDWH��XQWXWRUHG

LPSXOVH�WR�GUDZ�´�� :KLOH�SHUKDSV�³/XF\�.LVVHV´�DV VXFK�DUH�QRW�D�IRUP�RI�HQULFKPHQW�IRU�WKH

HOHSKDQW�KHUVHOI��WKH�WHQGHQF\�RI�HOHSKDQWV�WR�LGO\�FUHDWH�DHVWKHWLF�UHSUHVHQWDWLRQV�ZLWK�WKHLU

WUXQNV�PD\�LQGLFDWH�WKDW�SDFK\GHUPV�DUH�QRW�³UHDOO\�VR�IDU�UHPRYHG�IURP�WKH�FLUFXPVWDQFHV�WKDW

PRWLYDWH�KXPDQ�EHLQJV�WR�SLFN�XS�D�SDLQWEUXVK>�@´��

,Q�WKLV�UHVSHFW��]RR�ELRORJLVW�+HLQL�+HGLJHU�UHPDUNHG�DV�ORQJ�DJR�DV������WKDW

³>V@RPHWLPHV�WKH�HOHSKDQW�GUDZV�ZLWK�KLV�QRVH��WKDW�LV��ZLWK�KLV�WUXQN�´�� ,�UHSURGXFH�WKLV

TXRWDWLRQ�KHUH�IRU�WZR�UHDVRQV��7KH�ILUVW�LV�WR�LQGLFDWH�WKDW�NQRZOHGJH�RI�HOHSKDQWV¶�FDSDFLW\�IRU

VRPH�NLQG�RI�DHVWKHWLF�UHSUHVHQWDWLRQ�KDV�EHHQ�GRFXPHQWHG�DPRQJ�FDSWLYH�SRSXODWLRQV�VLQFH�WKH

HDUO\�WZHQWLHWK�FHQWXU\�±�QRWDEO\�VHYHUDO�GHFDGHV�EHIRUH�WKH�DFWLYLW\�ZDV�SURPRWHG�DV�HLWKHU�D

IRUP�RI�HQULFKPHQW�IRU�WKH�HOHSKDQWV¶�RZQ�VDNHV�RU�D�IRUP�RI�HQWHUWDLQPHQW�

�� 4XRWHG�LQ�WUDQVODWLRQ�LQ�'DYLG�*XFZD�	�-DPHV�(KPDQQ� 7R�:KRP�,W�0D\�&RQFHUQ��$Q�,QYHVWLJDWLRQ�RI�WKH�$UW RI
(OHSKDQWV �1HZ�<RUN��:��:��1RUWRQ�	�&RPSDQ\������� DW�����

�� ,ELG�
�� ,ELG�
�� .RPDU HW�DO�� VXSUD QRWH����DW����
�� ,ELG��DW���
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FRPPRGLW\�SURGXFWLRQ��RU�SURILW�PDNLQJ�IRU�KXPDQ�EHLQJV��� 7KH�RWKHU�UHDVRQ��KRZHYHU��KDV�WR

GR�ZLWK�WKH�HDUO\�]RR�ELRORJLVW¶V�RZQ�FKRLFH�RI�ZRUGV�KHUH�±�D�VOLSSDJH�EHWZHHQ�³QRVH´�DQG

³WUXQN´�UHPLQLVFHQW�RI�WKH�]RR�YHWHULQDULDQV�TXRWHG�DW�WKH�EHJLQQLQJ�RI�WKLV�VHFWLRQ��7KLV�VHHPV

RQFH�DJDLQ�WR�XQGHUVFRUH�WKH�LVVXH�ZLWK�WKH�WUXQN¶V�QRQ�HTXLYDOHQFH�WR�SDUWV�RI�WKH�KXPDQ�ERG\�

7KH�SRLQW�,�DP�WU\LQJ�WR�PDNH�KHUH�LV�WKLV��ZKLOH�VRPH�ILQG�XVH�YDOXH�LQ�DQDORJL]LQJ�WKH

WUXQN�WR�D�QRVH�DQG�VRPH�ILQG�ILQDQFLDO�YDOXH�LQ�DQDORJL]LQJ�LW�WR�OLSV��WKH�WUXQN�QHYHUWKHOHVV

H[FHHGV�DQG�GHILHV�WKHVH�FRPSDULVRQV��QHYHU�VWD\LQJ�ZLWKLQ�WKHLU�FRQILQHV�IRU�YHU\�ORQJ��(YHQ

WKRVH�WU\LQJ�WR�VHOO�WKH�³/XF\�.LVVHV´�XOWLPDWHO\�FDQQRW�PDLQWDLQ�WKH�FRQFHLW�WKDW�HTXDWHV�WKH

WUXQN�WR�KXPDQ�OLSV��VXFK�DV�LQ�WKH�FRPPHQWV�RI�WKH�=RR¶V�VSHFLDO�HYHQWV�FRRUGLQDWRU��1DWKDQ

<RXQJ��DW�/XF\¶V���WK�ELUWKGD\�FHOHEUDWLRQ��$V�<RXQJ�WHOOV�MRXUQDOLVW�0HJDQ�7LOOH\��³/XF\�VLJQV

KHU�FDUGV�ZLWK�D�WUXQN�SULQW��RU�ZKDW�ZH�FDOO�D�/XF\�.LVV��VR�ZH¶UH�JHWWLQJ�JXHVWV�WR�VLJQ�KHU�FDUG

ZLWK�D�WKXPE�SULQW�´�� ,I�WKH�HTXLYDOHQW�IRUP�RI�FDUG�VLJQLQJ IRU�KXPDQ�EHLQJV�PHDQV�RQH�RI�XV

SODFHV�D ILQJHUSULQW RQ�WKH�SDJH��KRZ�FDQ�/XF\¶V�WUXQN LPSULQW�DOVR�EH�D�³NLVV´"�7ZR�FRQIOLFWLQJ

PHWDSKRUV�DUH�EHLQJ�XVHG�VLPXOWDQHRXVO\�LQ�<RXQJ¶V�VHQWHQFH��L�H���WKH�WUXQN¶V�WLS�LV�OLNH�SDUW�RI�D

KXPDQ�IDFH DQG SDUW�RI�D�KXPDQ�KDQG���D�SKHQRPHQRQ ZKLFK�XQGHUVFRUHV�WKH�FKDOOHQJHV

LQKHUHQW�LQ�PDNLQJ�VHQVH�RI�ZKDW�DQ�HOHSKDQW¶V�WUXQN�LV�

7R�PRYH�EH\RQG�PHUH�FRQIXVLRQ�DQG�WR�PDNH�WKH�FRQFHSWXDO�VOLSSHULQHVV�RI�WKH�WUXQN�GR

ZRUN�WKDW�FDQ�VKLIW�WKH�ZKROH�FRQFHSWXDO�ODQGVFDSH��,�VKRZ�LQ�WKH�QH[W�VHFWLRQ�WKDW�VRPH

FRPSDULVRQV�±�UDWKHU�WKDQ�UHGXFLQJ�WKH�WUXQN�WR�VRPHWKLQJ�WKDW�LV�UHIOHFWLYH�RI�³WKH�KXPDQ´�±�FDQ

GLVWXUE�IXQGDPHQWDOO\�KXPDQLVW�LGHDV�DERXW�ZKDW�³WKH�KXPDQ´�LV��SDUWLFXODUO\�DV�³WKH�KXPDQ´

UHSXWHGO\�VWDQGV�RYHU�DQG�DJDLQVW�³WKH�DQLPDO´���� ,�GR�WKLV�E\�ORRNLQJ�HVSHFLDOO\�WR�D�FRPSDULVRQ

�� 6HH�JHQHUDOO\�&DU\�:ROIH� :KDW�LV�3RVWKXPDQLVP" �0LQQHDSROLV� 8QLYHUVLW\�RI�0LQQHVRWD�3UHVV���������$V�:ROIH
QRWHV�LQ�KLV�LQWURGXFWLRQ�WR�WKLV�WH[W�DQG�DW�[Y�VSHFLILFDOO\��³WKH�KXPDQ´�LV�D�VRFLDOO\�DQG�KLVWRULFDOO\�FRQWLQJHQW
FRQFHSW�WKDW�GHFODUHV�KXPDQ�EHLQJV�WR�EH�WKH�SLQQDFOH�RI�(QOLJKWHQPHQW�UDWLRQDOLW\��GHILQHG�LQ�RSSRVLWLRQ�WR�DQLPDOV
DQG�GHQ\LQJ�RXU�³DQLPDO�RULJLQV�LQ�QDWXUH��WKH�ELRORJLFDO��DQG�WKH�HYROXWLRQDU\�´

�� 0HJDQ�7LOOH\��³:H�ORYH�/XF\´� (GPRQWRQ�([DPLQHU �� -XO\����������
�� 6HH�JHQHUDOO\�*XFZD�	�(KPDQQ� LELG��.RPDU HW�DO�� VXSUD�QRWH����



���

DOOXGHG�WR�LQ�<RXQJ¶V�ZRUGV�LQ�WKH�SDUDJUDSK�DERYH��\HW�ZKLFK�,�KDYH�WKXV�IDU�QRW�HQJDJHG�ZLWK�

WKH�FRPSDULVRQ�EHWZHHQ�WKH�HOHSKDQW�WUXQN�DQG�WKH�KXPDQ�KDQG��:KDW�,�VKRZ�EHORZ�LV�WKDW�

PRUH�WKDQ�MXVW�DQRWKHU�LQVWDQFH�RI�DQ�DWWHPSWHG�HTXLYDOHQFH�WKDW�FDQQRW�TXLWH�VWLFN�

PHWDSKRUL]LQJ�WKH�WUXQN�DQG�WKH�KDQG�KDV�DQ�DOWRJHWKHU�PRUH�SURIRXQG�HIIHFW��H[SRVLQJ�QRW�MXVW

WKH�VWUDQJHQHVV�RI�WKH�HOHSKDQW¶V�SUHKHQVLOH�DSSHQGDJH��EXW�DOVR�H[SRVLQJ�WKH�VWUDQJHQHVV�RI RXU

SUHKHQVLOH�DSSHQGDJH�DW�WKH�VDPH�WLPH�

���3DLQWLQJ�DQG�3RVWKXPDQLVP��+RZ�WKH�7UXQN�,QWHUUXSWV�+XPDQLVW�0HWULFV�RI�9DOXH

7R�EH�VXUH��PDQ\�RI�WKH�FRPSDULVRQV�EHWZHHQ�WKH�HOHSKDQW�WUXQN�DQG�WKH�KXPDQ�KDQG�LQ

5HHFH¶V�SLHFHV�IDOO�LQWR�WKH�FDWHJRULHV�RI�WKH�UHODWLYHO\ LQQRFXRXV�DQG�WKH�GHFLGHGO\�KXPDQLVW�

)RU�LQVWDQFH��VRPH�UDWKHU�LQQRFXRXV�UHIHUHQFHV�WR�WKH�KDQG�OLNH�QDWXUH�RI�/XF\¶V�WUXQN�FDQ�EH

VHHQ�LQ�WKH�FRPPHQWV�RI�MRXUQDOLVW�6FRWW�0F.HHQ�ZKR��LQ�UHFRXQWLQJ�KLV�SDLQWLQJ�VHVVLRQ

DORQJVLGH�/XF\�WKH�HOHSKDQW��HPSKDVL]HV�WKH�KDQG�OLNH�GH[WHULW\�RI�WKH�WUXQN�LQ�UHSRUWLQJ�WKDW

³/XF\�LV�DEOH�WR�SLFN�XS�EUXVKHV�RQ�KHU�RZQ�ZLWK�KHU�QLPEOH�WUXQN´�DQG�XQGHUVFRUHV�WKH�HDVH�RI

PDNLQJ�WKH�HTXDWLRQ�LQ�WKH�FRQWH[W�RI�DUW�PDUNLQJ�LQ�FRPPHQWLQJ�WKDW�/XF\�ZDV�³VWDQGLQJ�WDOO

EHVLGH�PH��VWDULQJ�DW�P\�FDQYDV�ZLWK�D�EUXVK�LQ�KHU�KDQG�´�� )XUWKHU��PRUH�RYHUWO\�KXPDQLVW

ILJXUDWLRQV�±�ZKLFK�FKDUDFWHUL]H�WKH�WUXQN¶V�KDQG�OLNHQHVV�VLPSO\�LQ�WHUPV�RI�LWV�YDOXH�GHULYLQJ

IURP�KXPDQ�OLNHQHVV�±�FDQ�EH�VHHQ�LQ�WKH�FRPPHQWV�RI�DFXSXQFWXULVW�6WHYHQ�.��+��$XQJ�ZKR��LQ

VSHDNLQJ�RI�KLV�RZQ�SDLQWLQJ�VHVVLRQ�DORQJVLGH�/XF\��WHOOV�D�UHSRUWHU�VLPSO\�WKDW�³,�ZRXOG�QDPH

/XF\�DV�KXPDQ�HOHSKDQW��,Q�WKH�QH[W�OLIH��VKH¶OO�EHFRPH�D�KXPDQ�´�� 0DWHULDO�IURP�0F.HHQ�DQG

$XQJ�VXJJHVWV�WKDW�WUXQNV�DUH�³OLNH�KDQGV�´�7KH�TXHVWLRQ�DULVHV�KHUH��VR��ZKDW"�$IWHU�DOO��WKLV

�� =ROWDQ�9DUDGL��³2Q�6DIDUL�*DOD´� (GPRQWRQ�-RXUQDO ����-XQH�������*��

�� 6FRWW�0F.HHQ��³:RUOG
V�ODUJHVW�DUWLVW�SDLQWV�KHU�ZD\�LQWR�P\�KHDUW´� (GPRQWRQ�-RXUQDO ����1RYHPEHU ������%�
>HPSKDVLV�DGGHG@��)RU�DQ�H[DPSOH�RI�/XF\�XVLQJ�KHU�WUXQN�LQ�WKLV�ZD\��VHH�*DU\�:RUVGDOO��³/XF\�WKH�(OHSKDQW
3DLQWLQJ´�����$XJXVW�������RQOLQH��YLGHR�� <RX7XEH �KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y OZ[2NIVN130!�

https://www.youtube.com/watch?v=lwxOkfskNPM


���

FRPSDULVRQ�GRHV�QRW�DSSHDU�VXEVWDQWLYHO\�GLIIHUHQW�IURP�WKH�QRVH�DQG�WKH�OLSV�FRPSDULVRQ�

ZRUNLQJ�ZHOO�VRPHWLPHV�DQG�QRW�ZRUNLQJ�ZHOO�RWKHUV��,�KRQH�LQ�RQ�WKH�WUXQN�KDQG�FRPSDULVRQ�

KRZHYHU��EHFDXVH�RI�ZKHUH�LW�DSSHDUV�WR�OHDG�RQH��WR�TXHVWLRQV�DERXW�DQ�HOHSKDQW¶V�³HVVHQWLDO

EHLQJ´�±�TXHVWLRQV�ZKLFK��LQHYLWDEO\��SURYRNH�VXEVHTXHQW�TXHVWLRQV�DERXW�KXPDQV¶�³HVVHQWLDO

EHLQJ�´�DV�ZHOO�

7R�VKRZ�WKLV��,�VXJJHVW�FRQVLGHULQJ�WKH�FRPPHQWV�RI�DQRWKHU�SHUVRQ�ZKR�SDLQWHG

DORQJVLGH�/XF\��(GPRQWRQ�EDVHG�DUWLVW�7LP�5HFKQHU��1RWDEO\��5HFKQHU¶V�LQLWLDO�IUDPLQJ�RI

/XF\¶V�DUW�DSSHDUV�VLPSO\�GLVPLVVLYH�RI�LWV�YDOXH��ZLWK�KLP�PDNLQJ�WKLV�FRPPHQW�LQ�D�����

LQWHUYLHZ�

(OHSKDQW�SDLQWLQJV�DUH�JUHDW��,¶YH�VHHQ�SLFWXUHV�RI�WKHP�SDLQWLQJ�DQG�,¶YH�VHHQ�WKHLU�DUW�DW
WKH�OLEUDU\��,¶P�DOO�DERXW�WKDW�LPSXOVLYH�DUWPDNLQJ��ZKHWKHU�LW¶V�DQLPDOV�RU�NLGV��,W¶V�NLQG
RI�OLNH�WKH�PRPHQW�RI�WUXWK��WR�LQWHUIDFH�ZLWK�D�EODQN�SLHFH�RI�SDSHU��>/LNH�WKHP�@�,�MXVW
DSSURDFK�LW�UHDOO\�LQVWLQFWXDOO\�DQG�UHDOO\�SK\VLFDOO\��DW�WLPHV�YLROHQWO\���

2Q�WKLV�UHDGLQJ��/XF\¶V�HQJDJHPHQW�ZLWK�SDLQWLQJ�LV�D�VORSS\�HQGHDYRXU�±�DQ�H[DPSOH�RI

³LPSXOVLYH�DUWPDNLQJ´�DQG�DQ�DSSURDFK�WKDW�LV�WDNHQ�³UHDOO\�LQVWLQFWXDOO\�DQG�UHDOO\�SK\VLFDOO\�´

,Q�RWKHU�ZRUGV��LW�PD\�DV�ZHOO�MXVW�EH�D�UDQGRP�PHVV�

7KLV������UHPDUN�VWDQGV�LQ�FRQWUDVW�ZLWK�WKRVH�IRXQG�LQ�MRXUQDOLVW�-DQLFH�5\DQ¶V�����

DUWLFOH�FRQFHUQLQJ�D�FROODERUDWLRQ�EHWZHHQ�5HFKQHU�DQG�/XF\��VHH�)LJXUH������ 5\DQ¶V�FRYHUDJH�LV

DFFRPSDQLHG�E\�D�ODUJH�LPDJH�RI�/XF\�SDLQWLQJ�RQ�D�FDQYDV��KROGLQJ�WKH�SDLQWEUXVK�LQ�KHU�WUXQN�

7KDW�D�WUXQN�LV�ZKDW�/XF\�XVHV�WR�PDQLSXODWH�KHU�DUWLVWLF�LQVWUXPHQWV�LV�DGGUHVVHG�GLUHFWO\�E\

5\DQ�LQ�ZULWLQJ��UHIOHFWLQJ�WKDW�³>D@OO����SDLQWLQJV�VHHP�WR�HPLW�D�KXVKHG�MR\�DV�RQH�HQYLVLRQV

/XF\¶V�PDVVLYH�WUXQN�WKRXJKWIXOO\�VWURNLQJ�WKH�FDQYDV�ZLWK�KHU�SDLQWEUXVK��ZLWK�5HFKQHU�E\�KHU

VLGH�´�� 0RUHRYHU��ZKLOH�5HFKQHU�WHOOV�XV�QRWKLQJ�VSHFLILF DERXW�WKH�SK\VLFDO�ZD\�LQ�ZKLFK�/XF\

�� ,ELG�
�� -DQLFH�5\DQ��³$UWV�IHVW�WXUQV�FLW\�LQWR�FXOWXUDO�SOD\JURXQG´� (GPRQWRQ�-RXUQDO ���-XO\�������&��
�� 0DUL�6DVDQR��³$VVHPEOLQJ�WKH�DUWLVWLF�SX]]OH´� (GPRQWRQ -RXUQDO ���6HSWHPEHU�������*��



���

SDLQWV��KLV�UHIOHFWLRQV�RQ�WKH�SURFHVV�VXJJHVW�WKDW�KLV�RSLQLRQ�DERXW�HOHSKDQW�DUWZRUN�KDV

FKDQJHG��'HVFULELQJ�WKH�SURFHVV��5\DQ�QRWHV�WKDW�³5HFKQHU�PDNHV�D�IHZ�EUXVK�VWURNHV��WKHQ�/XF\

FKRRVHV�D�EUXVK�IURP�D�VHOHFWLRQ�RI�FRORXUV�DQG�DGGV�KHU�PDUNV�´�SURPSWLQJ�5HFKQHU�KLPVHOI�WR

RIIHU�

7KH�FROODERUDWLYH�UHODWLRQVKLS�HYROYHG�LQ�LQWHUHVWLQJ�ZD\V�WKH�PRUH�ZH�ZRUNHG
WRJHWKHU>�@�«�/XF\�EHFDPH�PRUH�DWWHQWLYH�WR�WKH�PDUNV�,�ZDV�PDNLQJ��VKH�VHHPHG�WR
EHFRPH�PRUH�DZDUH�WKDW�ZH�ZHUH�FROODERUDWLQJ�DQG�UHDOO\�ZDWFKHG�ZKDW�,�ZDV�GRLQJ�
0RUH�DQG�PRUH�VKH�ZRXOG�GR�WKLQJV�OLNH�SDVV�PH�WKH�EUXVK�WKDW�VKH�ZDV�XVLQJ�RU�ZDQW�WR
SDLQW�ZLWK�WKH�EUXVK�,�ZDV�XVLQJ���

7KH�ODQJXDJH�LQ�WKH������DUWLFOH�KDV�VKLIWHG�IURP�WKDW�IRXQG�LQ�WKH������RQH��1R�ORQJHU�LV�/XF\¶V

ZRUN�³LPSXOVLYH�DUWPDNLQJ´�URRWHG�LQ�VRPHWKLQJ�LQVWLQFWXDO��SK\VLFDO��DQG�YLROHQW��QRZ��LW�LV�WKH

³WKRXJKWIXO>@�VWURNLQJ�>RI@�WKH�FDQYDV´�SHUIRUPHG�E\�DQ�HQWLW\�ZKR�LV�³DWWHQWLYH�WR�WKH�PDUNV´

RWKHUV�PDNH�DQG�³DZDUH´�RI�FROODERUDWLRQ�

)LJXUH����$�SKRWR�RI�/XF\�SDLQWLQJ�LQ�-DQLFH�5\DQ¶V (GPRQWRQ�-RXUQDO DUWLFOH

1RWDEO\��WKLV�ODWWHU�IUDPLQJ�UHVRQDWHV�YHU\�FORVHO\�ZLWK�RQH�SURYLGHG�LQ�D������QHZV

DUWLFOH�UHSRUWLQJ�RQ�/XF\¶V�VROR�SDLQWLQJ��� -RXUQDOLVW )UDQN�/DQGU\��DXWKRU�RI�WKH�DUWLFOH��ORFDWHV

WKH�WUXQN�DV�WKH�WKLQJ�WKDW�DOORZV�/XF\�WR�FUHDWH�KHU�DUW��UHODWLQJ�WKLV�LQIRUPDWLRQ�WR�UHDGHUV�

�� )UDQN�/DQGU\��³(OHSKDQW¶V�SDLQWLQJV�JR�RQ�VDOH�DW�(GPRQWRQ¶V�SXEOLF�OLEUDU\´� 3ULQFH�*HRUJH�&LWL]HQ ��
1RYHPEHU����������

�� ,ELG�



���

³8QGHU�WKH�VXSHUYLVLRQ�RI�KHU�NHHSHUV��WKH����\HDU�ROG�9DOOH\�=RR�HOHSKDQW�SXWV�WUXQN�WR�FDQYDVV

>VLF@�ZKHQ�FUHDWLYLW\�VWULNHV��DERXW�RQFH�D�ZHHN��«�7KH�������SRXQG�$VLDQ�HOHSKDQW�XVHV�KHU

WUXQN�WR�JUDE�WKH�EUXVK�DQG�JHW�FUHDWLYH�RQ�FDQYDV��WKH�ODUJHVW�RI�ZKLFK�LV����E\����LQFKHV�´��

3HUKDSV�PRUH�VLJQLILFDQW�WKDQ�WKHVH�IDFWV��KRZHYHU��LV�WKH�IUDPLQJ�SURYLGHG�LQ�WKH�DUWLFOH�E\

VSRNHVZRPDQ�IRU�(GPRQWRQ�$WWUDFWLRQV��0DUOLVV�:HEHU��&DSWXULQJ�WKH�HVVHQFH�RI�RWKHUV¶

FRPPHQWV�RQ�ZKDW�WKH�ZLGHU�VLJQLILFDQFH�RI�/XF\�SDLQWLQJ�PHDQV��:HEHU�LV�TXRWHG�DV�VD\LQJ

VLPSO\��³,W�UHDOO\�LV�D�ZD\�WR�VHH�LQVLGH�KHU�PLQG�DQG�KHU�KHDUW�´��

,W�VHHPV�WKDW�DFFHVV�WR�DQ�HOHSKDQW¶V�³PLQG´�DQG�³KHDUW´�LV�IDFLOLWDWHG�SULPDULO\�E\�WKH

WUXQN�DV�KDQG�DQG�WKH�DUW�PDNLQJ�WKDW�HQVXHV�IURP�LW�±�D�FRQQHFWLRQ�WKDW�FRQMXUHV�XS�HFKRHV�RI

WKH�ZD\�LQ�ZKLFK�SKLORVRSKHU�0DUWLQ�+HLGHJJHU�H[SORUHG�WKH�FRQQHFWLRQ�EHWZHHQ�KDQGV�DQG

PLQGV�LQ�WKH�KXPDQ�FUHDWLRQ�RI�DUW�DV�D�NLQG�RI�³KDQGLFUDIW�´�� 1RWDEO\��KRZHYHU��DWWULEXWLQJ�D

³KDQG´�WR�D�WUXQNHG�HQWLW\�±�RQH�ZKLFK�QRW�RQO\�KDQGOHV�WKLQJV��EXW�KDQGV�RXW�FOXHV�WR�LWV�LQWHULRU

ZRUOG�±�VWDQGV�LQ�PDUNHG�FRQWUDVW�WR�WKH�ZD\�LQ�ZKLFK�+HLGHJJHU�KLPVHOI�FRQFHLYHG�RI�WKH

KDQG�PLQG�FRQQHFWLRQ�LQ�DUW�PDNLQJ��H[SODLQLQJ�LQ�KLV�³:KDW�&DOOV�IRU�7KLQNLQJ"´�WKDW

7KH�KDQG�LV�VRPHWKLQJ�DOWRJHWKHU�SHFXOLDU��,Q�WKH�FRPPRQ�YLHZ��WKH�KDQG�LV�SDUW�RI�RXU
ERGLO\�RUJDQLVP��%XW�WKH�KDQG¶V�HVVHQFH�FDQ�QHYHU�EH�GHWHUPLQHG��RU�H[SODLQHG��E\�LWV
EHLQJ�DQ�RUJDQ�WKDW�FDQ�JUDVS��$SHV��WRR��KDYH�RUJDQV�WKDW�FDQ�JUDVS��EXW�WKH\�GR�QRW�KDYH
KDQGV��7KH�KDQG�LV�LQILQLWHO\�GLIIHUHQW�IURP�DOO�WKH�JUDVSLQJ�RUJDQV�±�SDZV��FODZV��RU

�� 0DUWLQ�+HLGHJJHU��³:KDW�&DOOV�IRU�7KLQNLQJ"´��WUDQVODWHG�E\�)UHG�'��:LHFN�	�-��*OHQQ�*UD\��LQ %DVLF�:ULWLQJV�
HGLWHG�E\�'DYLG�)DUUHOO�.UHOO��6DQ�)UDQFLVFR��+DUSHU6DQ)UDQFLVFR������������>+HLGHJJHU��³:KDW´@�DW�����

�� ,ELG��7KLV�IUDPLQJ�RI�HOHSKDQW�DUW�LV�QRW�XQLTXH WR�/XF\��)RU�WKLV��VHH�HVSHFLDOO\�*XFZD�	�(KPDQQ� VXSUD QRWH����
,Q�WKHLU�H[WHQGHG�VWXG\�RI�HOHSKDQW�DUW�PDNLQJ��HOHSKDQW�KDQGOHU�'DYLG�*XFZD�DQG�MRXUQDOLVW�-DPHV�(KPDQQ�QRWH�DW
���WKDW�WKLV�LQLWLDO�UHVSRQVH�WR�WKH�VSRQWDQHRXV�GUDZLQJV�SURGXFHG�DQ�HOHSKDQW�

$PRQJ�WKH�ILUVW�SRVVLELOLWLHV�«��HQWHUWDLQHG�DERXW�WKH�XQVROLFLWHG�GUDZLQJV�RQ�WKH�IORRU�ZDV�WKH�WDQWDOL]LQJ
SURVSHFW�WKDW�>WKLV�HOHSKDQW@��XQDEOH�WR�VD\�VR�LQ�ZRUGV��ZDV�WU\LQJ�WR�GHPRQVWUDWH�WR�KHU�KXPDQ
FRPSDQLRQV�WKDW�WKHUH�ZDV�PRUH�JRLQJ�RQ�LQ�KHU�KHDG�WKDQ�WKH\�WKRXJKW��(YHQ�DV�PDQ�VKRRWV�UDGLR�VLJQDOV
DQG�SUREHV��FDUU\LQJ�JROG�HWFKHG�LPDJHV��LQWR�GHHS�VSDFH�IRU�WKH�HGLILFDWLRQ�RI�ZKRPHYHU�PLJKW�VWXPEOH
DFURVV�WKHP��SHUKDSV��LQ�WKH�IORRU�GUDZLQJV��WKH�HOHSKDQW�ZDV�SXUSRVHIXOO\�H[SRVLQJ�KHU�LQWHOOLJHQFH��KHU
LPDJLQDWLRQ��WR�ZKRPHYHU�PLJKW�FDUH�WR�WDNH�QRWH�

7R�WKLV�HQG��SKLORVRSKHU�0LFKDHO�:��)R[��TXRWHG�LQ�*XFZD�	�(KPDQQ�DW�����FRQWHQGHG�WKDW�WKLV�HOHSKDQW¶V�DUWZRUN
ZDV�³DQ�H[SUHVVLRQ�RI�WKH�DQLPDO¶V�RZQ�SRWHQWLDO��KHU�LQQHU�QDWXUH�±�KHU�VRXO��LI�\RX�ZLVK�´

�� ,ELG�



���

IDQJV�±�GLIIHUHQW�E\�DQ�DE\VV�RI�HVVHQFH��2QO\�D�EHLQJ�ZKR�FDQ�VSHDN��WKDW�LV��WKLQN��FDQ
KDYH�KDQGV>�@��

3UHVXPDEO\��D�WUXQN�ZRXOG�DOVR�EHORQJ�LQ�+HLGHJJHU¶V�OLVW�DORQJVLGH�SDZV��FODZV��DQG�IDQJV��� ,W

VHHPV�WKDW��IRU�WKH�*HUPDQ�WKLQNHU��QR�PDWWHU�KRZ�FORVHO\�DQ\�RWKHU�EHLQJ¶V�SUHKHQVLOH

DSSHQGDJH�DSSUR[LPDWHV�WKH�SK\VLFDO�VWUXFWXUH�RU�FDSDFLWLHV�RI�D�KDQG��D�SK\VLFDO�KDQG TXD WKH

DEVWUDFW�³KDQG´�LV�XQLTXH�WR�KXPDQV��L�H���WKRVH�EHLQJV�³ZKR�FDQ�VSHDN´�RU�³WKLQN´��

+HLGHJJHU¶V�IXUWKHU�DVVHUWLRQV�DERXW�WKH�KDQG�UHOLHG�RQ�D�GHJUHH�RI�ZRUGSOD\��� 7KH�DERYH

SDVVDJH�FRQFOXGHV�LQ�IXOO�ZLWK�³2QO\�D�EHLQJ�ZKR�VSHDN��WKDW�LV��WKLQN��FDQ�KDYH�KDQGV�DQG�FDQ

KDQGLO\�DFKLHYH�ZRUNV�RI�KDQGLFUDIW�´�� &UXFLDOO\��³KDQGLFUDIW´�LV�VRPHWKLQJ�+HLGHJJHU

GLVWLQJXLVKHV�IURP�PHUH�³EXV\ZRUN´�SHUIRUPHG�E\�KDQGV��,W�LV�RQH�WKLQJ�WR�PHFKDQLFDOO\

DVVHPEOH�D�SLHFH�RI�ZRRGZRUN��L�H���EXV\ZRUN���EXW�DQRWKHU�DOWRJHWKHU�WR�EUHDWKH�OLIH�LQWR�D

ZRRGZRUNHG�FUHDWLRQ��L�H���³KDQGLFUDIW´���� +HLGHJJHU¶V ³KDQG�´�LQ�WKLV�UHVSHFW��LV�D�FRQFHSWXDO

WKLQJ�PRUH�WKDQ�LW�LV�D�SK\VLFDO�RQH��ZKLOH�ZH�UHDOL]H�LW�WKURXJK�RXU�SUHKHQVLOH�DSSHQGDJHV��LW�LV

PRUH�SURSHUO\�FRQVLGHUHG�DQ�DELOLW\�QRW�VLPSO\�WR�EH�WKH�ZRUOG��EXW�WR�VKDSH�LW��IRU�UHDVRQV�WKDW

DUH�SV\FKRORJLFDO�DQG�QRW�VLPSO\�GRQH�RXW�RI�EDUH�QHFHVVLW\����

�� 6HH�'HUULGD��³+DQG´� VXSUD QRWH����DW�����

�� ,ELG��DW������1RWH�WKDW�GLVWLQFWLRQ�LV�QRW�XQLTXH WR�+HLGHJJHU��ZLWK�VRFLDO�WKHRULVW�+DQQDK�$UHQGW�PDNLQJ�D�VLPLODU
GLVWLQFWLRQ�EHWZHHQ�PHUH�XQVRSKLVWLFDWHG�³ODERXU´�RQ�WKH�RQH�KDQG�DQG�VRSKLVWLFDWHG�³ZRUN´�RQ�WKH�RWKHU�LQ 7KH
+XPDQ�&RQGLWLRQ �&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV� �������/LNH�+HLGHJJHU��$UHQGW�LPSOLHV�WKDW�WKH�IRUPHU�LV
³DQLPDO´�DQG�WKH�ODWWHU�LV�PRUH�GLVWLQFWO\�KXPDQ��%XW�VHH�DOVR�'LHJR�5RVVHOOR��³7KH�DQLPDO�FRQGLWLRQ�LQ�WKH�KXPDQ
FRQGLWLRQ��5HWKLQNLQJ�$UHQGW¶V�SROLWLFDO�DFWLRQ�EH\RQG�WKH�KXPDQ�VSHFLHV´����������� &RQWHPSRUDU\�3ROLWLFDO
7KHRU\ �FRQWHQGLQJ�WKDW�±�GHVSLWH�KRZ�RWKHU�$UHQGW VFKRODUV�KDYH�ILJXUHG�LW�±�$UHQGW¶V�WULSDUWLWH�³ODERXU�´�³ZRUN�´
DQG�³DFWLRQ´�H[SODQDWLRQ�RI�WKH�KXPDQ�FRQGLWLRQ�FDQ�EH�HTXDOO\�H[WHQGHG�WR�DQLPDOV��DV�ZHOO��

�� +HLGHJJHU��³:KDW´� VXSUD QRWH����DW�����

�� 6HH�GLVFXVVLRQ�RI�+HLGHJJHU¶V�SXQQLQJ�LQ�-DFTXHV�'HUULGD��³*HVFKOHFKW ,,��+HLGHJJHU¶V�+DQG´��WUDQVODWHG E\�-RKQ
3��/HDY\��-U���LQ 'HFRQVWUXFWLRQ�DQG�3KLORVRSK\��7KH 7H[WV�RI�-DFTXHV�'HUULGD��HGLWHG�E\�-RKQ�6DOOLV��&KLFDJR�
8QLYHUVLW\�RI�&KLFDJR�3UHVV������������>'HUULGD��³+DQG´@�DW���������

�� +HLGHJJHU¶V�RPLVVLRQ�RI�³WUXQNV´�IURP�WKLV�OLVW�LV�D�SHFXOLDU�RYHUVLJKW�JLYHQ�WKDW�WKH�*HUPDQ�VSHDNLQJ�SXEOLF�ZDV
PDGH�DZDUH�RI�WKH�WUXQN¶V�KDQG�OLNH�IXQFWLRQ�LQ�+HLQL�+HGLJHU¶V������HVVD\��³([SORUDWLH�GHU�1DWLRQDOH�3DUNHQ�YDQ
%HOJLVFK�&RQJR´��³6RPHWLPHV�WKH�HOHSKDQW�GUDZV�ZLWK�KLV�QRVH��WKDW�LV��ZLWK�KLV�WUXQN´��TXRWHG�LQ�*XFZD�	
(KPDQQ� VXSUD QRWH����DW������

�� ,ELG�



���

)XUWKHU��ZKHQ�+HLGHJJHU�VSHDNV�RI�³KDQGLFUDIW�´�KH�PHDQV�LW�QRW�RQO\�LQ�LWV�OLWHUDO�VHQVH

RI�FUDIWVPDQVKLS��FRQWLQXLQJ�RQ�WR�FODULI\�WKDW

«�WKH�FUDIW�RI�WKH�KDQG�LV�ULFKHU�WKDQ�ZH�FRPPRQO\�LPDJLQH��7KH�KDQG�GRHV�QRW�RQO\
JUDVS�DQG�FDWFK��RU�SXVK�DQG�SXOO��7KH�KDQG�UHDFKHV�DQG�H[WHQGV��UHFHLYHV�DQG�ZHOFRPHV
±�DQG�QRW�MXVW�WKLQJV��WKH�KDQG�H[WHQGV�LWVHOI��DQG�UHFHLYHV�LWV�RZQ�ZHOFRPH�LQ�WKH�KDQGV
RI�RWKHUV��«�7ZR�KDQGV�IROG�LQWR�RQH��D�JHVWXUH�PHDQW�WR�FDUU\�PDQ�LQWR�WKH�JUHDW
RQHQHVV��7KH�KDQG�LV�DOO�WKLV��DQG�WKLV�LV�WKH�WUXH�KDQGLFUDIW���

+RZHYHU��UDWKHU�WKDQ�WKHVH�DGGLWLRQDO�GHWDLOV�RQ�WKH�+HLGHJJHULDQ�KDQG�OHDGLQJ�XV�IDUWKHU�DZD\

IURP�/XF\¶V�³KDQG�´�WKLV�DOOXVLRQ�WR�WKH�KDQGVKDNH�LV�LQ�IDFW�ZKDW�WDNHV�XV�EDFN�WKHUH��$IWHU�DOO�

RQH�LPDJH�ZKLFK�FLUFXODWHV�LQ 5HHFH¶V SLHFHV�LV�WKDW RI�DQLPDO�ULJKWV�DFWLYLVW�DQG�IRUPHU 3ULFH�LV

5LJKW KRVW�%RE�%DUNHU�PHHWLQJ�/XF\�WKH�HOHSKDQW��� ,Q�WKH�UHOHYDQW�SKRWR��%DUNHU�H[WHQGV�KLV

KDQG�WRZDUG�/XF\¶V�WUXQN�WLS�DQG�/XF\�H[WHQGV�KHU�WUXQN�WLS�WRZDUG�%DUNHU¶V�KDQG��WKH�WZR

WRXFKLQJ�LQ�PLG�DLU��VHH�)LJXUH�����:KLOH�QRW�D�SURSHU�KDQGVKDNH��WKH�JHVWXUH�FRGHV�DV�VXFK��DW

WKLV�ILUVW�PHHWLQJ��WKH�WZR�WRXFK�WKHLU�SUHKHQVLOH�DSSHQGDJHV�WRJHWKHU�LQ�DQ�DSSDUHQW

LQWHUVXEMHFWLYH�LQWHUVSHFLHV�HQFRXQWHU���

�� (OHSKDQW�ELRORJLVW�+H]\�6KRVKDQL� VXSUD QRWH����DW ����KDV�QRWHG�WKLV�IXQFWLRQ�RI�WKH�WUXQN�DPRQJ�HOHSKDQWV
WKHPVHOYHV��³:KHQ�HOHSKDQWV�PHHW��RQH�PD\�XVH�LWV�WUXQN�WR�WRXFK�WKH�IDFH�RI�WKH�RWKHU��RU�WKH\�PD\�HQWZLQH�WKHLU
WUXQNV��7KLV�µWUXQN�VKDNH¶�FDQ�EH�FRPSDUHG�WR�D�KXPDQ�KDQGVKDNH�DQG�PD\�EH�DVVRFLDWHG�ZLWK�VLPLODU�IXQFWLRQV
VXFK�DV�DVVXUDQFH�DQG�JUHHWLQJ�´

�� 6HH��H�J���/DUU\�:RQJ��³$W�WKH�(GPRQWRQ�SUHVV�FRQIHUHQFH��%DUNHU�ZDV�MRLQHG�E\�HOHSKDQW�EHKDYLRXU�H[SHUW�'U�
-R\FH�3RROH��3$:6�FR�IRXQGHU�(G�6WHZDUW��DQG�HOHSKDQW�YHWHULQDULDQ�'U��'DQ�)DPLQL´ &DOJDU\�+HUDOG ���
6HSWHPEHU��������9�$�:HEPDVWHU��³/XF\´���������RQOLQH� 9RLFH�IRU�$QLPDOV�6RFLHW\ � KWWS���ZZZ�Y�D�RUJ�OXF\!�
1RWH�WKDW�:RQJ¶V�DQG�9�$¶V�YHUVLRQV�RI�WKLV�LPDJH�DUH�GLIIHUHQW�IURP�HDFK�RWKHU��DSSDUHQWO\�EHLQJ�SKRWRV�RI�WKH
VDPH�WKLQJ�WDNHQ�PRPHQWV�DSDUW��1RWH�DOVR�WKDW��ZKLOH�QRW�D�KDQGVKDNH��/XF\�LV�DW�RWKHU�WLPHV�UHSUHVHQWHG�DV
³KROGLQJ�KDQGV´�XVLQJ�KHU�WUXQN�±�VHH��H�J���)ORUHQFH�/R\LH��³9HWHULQDULDQ�XUJHV�HOHSKDQW�EH�PRYHG�RXW�RI�FLW\�]RR´�
(GPRQWRQ�-RXUQDO ����-XO\�������%���FDSWLRQLQJ�WKH DFFRPSDQ\LQJ�SKRWR��³/XF\�WKH�$VLDQ�HOHSKDQW�KROGV�]RR
ZRUNHU�-DFNLH�%XFN¶V�KDQG�ZKLOH�RQ�D�PRUQLQJ�ZDON´��

�� +HLGHJJHU��³:KDW´� VXSUD QRWH����DW���������

http://www.v4a.org/lucy


���

)LJXUH����7KH�LPDJH�RI�%RE�%DUNHU�DQG�/XF\¶V�³KDQGVKDNH´�XVHG�RQ�WKH�9�$�ZHEVLWH

,Q�OLJKW�RI�WKH�HYLGHQFH�RI�WKLV�HOHSKDQW¶V�JHQHUDO�³KDQGLFUDIW´�±�ERWK�LQ�WHUPV�RI�WKH

SDLQWEUXVK�LQ�KDQG�WKDW�HQDEOHV�DUWLVWLF�H[SUHVVLRQ�DQG�WKH�KDQGVKDNH�WKDW�IDFLOLWDWHV

LQWHUVXEMHFWLYH�HQFRXQWHUV�±�ZH�ZRXOG�GR�ZHOO�WR�FRQVLGHU�SRVWVWUXFWXUDOLVW�SKLORVRSKHU�-DFTXHV

'HUULGD¶V�FULWLTXH�RI�+HLGHJJHU¶V�RULJLQDO�DVVHUWLRQ��$QDO\]LQJ�+HLGHJJHU¶V�FRPPHQWV�RQ�WKH

KDQG��'HUULGD�FRQWHQGV�WKDW�WKHVH�PDUN�+HLGHJJHU¶V�WKRXJKW�ZLWK�QRW�MXVW�D�GRJPDWLF�KXPDQLVP

LQ�JHQHUDO��EXW�VSHFLILFDOO\�ZLWK�D�KXPDQLVP�WKDW�PLVWDNHQO\�³LQVFULEHV�QRW�VRPH�GLIIHUHQFHV�EXW

DQ�DEVROXWH�RSSRVLWLRQDO�OLPLW´�LQVRIDU�DV�³+HLGHJJHU�WDNHV�QR�DFFRXQW�RI�D�FHUWDLQ�µ]RRORJLFDO

NQRZOHGJH¶�WKDW�DFFXPXODWHV�«�XQGHU�WKLV�VR�JHQHUDO�DQG�FRQIXVHG�ZRUG�DQLPDOLW\��+H�GRHV�QRW

FULWLFL]H�LW�DQG�GRHV�QRW�HYHQ�H[DPLQH�WKH�VRUWV�RI�SUHVXSSRVLWLRQV��PHWDSK\VLFDO�RU�RWKHUZLVH��LW

FDQ�KDUERU�´��

'HUULGD�LV��RI�FRXUVH��ULJKW�WR�FKLGH�+HLGHJJHU�IRU�QRW�H[DPLQLQJ�KLV�SUHVXSSRVLWLRQV�LQ

DWWULEXWLQJ�³KDQG´�WR�KXPDQV�DORQH��DV�WKH�*HUPDQ�RQWRORJLVW�ZDV�DYRZHGO\�FULWLFDO�RI

KXPDQLVP��GHVSLWH�WKHVH�DSSDUHQW�UHODSVHV�LQWR�LW���,QGHHG��LQ�KLV�³/HWWHU�RQ�+XPDQLVP�´

+HLGHJJHU�UHPDUNHG�WKDW

�� 'HUULGD��³+DQG´� VXSUD QRWH����DW���������>HPSKDVLV GHOHWHG@�



���

(YHU\�KXPDQLVP�LV�HLWKHU�JURXQGHG�LQ�D�PHWDSK\VLFV�RU�LV�LWVHOI�PDGH�WR�EH�WKH�JURXQG�RI
RQH��(YHU\�GHWHUPLQDWLRQ�RI�WKH�HVVHQFH�RI�PDQ�WKDW�DOUHDG\�SUHVXSSRVHV�DQ�LQWHUSUHWDWLRQ
RI�EHLQJV�ZLWKRXW�DVNLQJ�DERXW�WKH�WUXWK�RI�%HLQJ��ZKHWKHU�NQRZLQJO\�RU�QRW��LV
PHWDSK\VLFDO��7KH�UHVXOW�LV�WKDW�ZKDW�LV�SHFXOLDU�WR�DOO�PHWDSK\VLFV��VSHFLILFDOO\�ZLWK
UHVSHFW�WR�WKH�ZD\�WKH�HVVHQFH�RI�PDQ�LV�GHWHUPLQHG��LV�WKDW�LW�LV�³KXPDQLVWLF�´
$FFRUGLQJO\��HYHU\�KXPDQLVP�UHPDLQV�PHWDSK\VLFDO���

,Q�RWKHU�ZRUGV��+HLGHJJHU¶V�UHMHFWLRQ�RI�KXPDQLVP�GHULYHV�IURP�KXPDQLVP¶V GH�IDFWR UHOLDQFH�RQ

³PHWDSK\VLFV´��KXPDQLVP�PDNHV�FODLPV�WR�WUXWK�DERXW�XV�DV�EHLQJV�ZKLFK�DUH��XOWLPDWHO\�

XQVXEVWDQWLDWHG��<HW��DV�'HUULGD�SRLQWV�RXW��+HLGHJJHU�HQJDJHV�LQ�WKH�VDPH�SDWWHUQ�RI�WKLQNLQJ�DV

WKH�KXPDQLVWV�RI�ZKRP�KH�LV�FULWLFDO�ZKHQ�KH�PDNHV�WKH�DVVHUWLRQ�WKDW�RQO\�KXPDQV�KDYH�³KDQG´

LQ�WKH�³KDQGLFUDIW´�VHQVH�

7KLV�EHLQJ�VDLG��,�UDLVH�+HLGHJJHU¶V�DWWULEXWLRQ�RI�³KDQG´�WR�KXPDQV�DW�WKH�H[SHQVH�RI

RWKHU�DQLPDOV�ZLWK�SUHKHQVLOH�DSSHQGDJHV�IRU�D�VSHFLILF�UHDVRQ��,I�+HLGHJJHU¶V�IUDPLQJ�LV�D

KXPDQLVW�RQH��FKDOOHQJHV�WR�LW�EULQJ�XV�LQWR�WKH�UHDOP�RI�SRVWKXPDQLVP��7KDW�LV�WR�VD\��ZKHQ�D

WUXQN�IXQFWLRQV�DV�D�³KDQG´�LQ�WKH�³KDQGLFUDIW´�VHQVH��LW�GLVWXUEV�KXPDQLVP��,W�LV�QRW�WKDW

HOHSKDQWV�DUH�³OLNH�XV´�DQ\PRUH��UDWKHU��ZKDW�³ZH´�³DUH´�LV�XS�IRU�GHEDWH��,I�WUXQNV�IXQFWLRQ�OLNH

WKDW��SHUKDSV�ZH�KXPDQV�GR�QRW�KDYH�³KDQGV�´�DIWHU�DOO�±�ZH��OLNH�DSHV��KDYH�SUHKHQVLOH

DSSHQGDJHV��EXW�QRWKLQJ�OLNH�WKH�VHOI�VXVWDLQLQJ��VHOI�GHFODULQJ��DEVWUDFW�KDQG�WKDW�WKH�NLQG�RI

WKLQNLQJ�WKH�+HLGHJJHU�TXRWDWLRQV�HQFDSVXODWH�VXJJHVW�ZH�SRVVHVV��0\�SRLQW��WKHUHIRUH��LV�WKLV�

ZKHQ�DQ�DQDORJ\�LV�PDGH�EHWZHHQ�DQ�HOHSKDQW�WUXQN�DQG�D�KXPDQ�KDQG�±�SDUWLFXODUO\�ZLWK

UHVSHFW�WR�WKRVH�WKLQJV�ZH�WDNH�WR�EH�³VSHFLDO�´�³H[FHSWLRQDO�´�RU�³XQLTXHO\�KXPDQ´�DERXW�WKH

KDQG�±�WKHUH�LV�D�VLJQLILFDQW�FRQFHSWXDO�EORZEDFN�

%LGLUHFWLRQDOLW\�LV��RI�FRXUVH��QRW�LPSOLFLW�LQ�HYHU\�PHWDSKRU��:LWK�UHVSHFW�WR�KXPDQV�DQG

DQLPDOV��WKLV�SRLQW�LV�PDGH�HORTXHQWO\�LQ�-�0��&RHW]HH¶V 7KH�/LYHV�RI�$QLPDOV��,Q�UHVSRQVH�WR

�� 0DUWLQ�+HLGHJJHU��³/HWWHU�RQ�+XPDQLVP�´�WUDQVODWHG�E\�)UDQN�$��&DSX]]L�	�-��*OHQQ�*UD\��LQ %DVLF�:ULWLQJV�
HGLWHG�E\�'DYLG�)DUUHOO�.UHOO��6DQ�)UDQFLVFR��+DUSHU6DQ)UDQFLVFR������������>+HLGHJJHU��³+XPDQLVP´@�DW���������



���

SURWDJRQLVW�(OL]DEHWK�&RVWHOOR�DQDORJL]LQJ�WKH�VODXJKWHU�RI�FDWWOH�WR�WKH�+RORFDXVW��IHOORZ

FKDUDFWHU�$EUDKDP�6WHUQ�UHSOLHV�

<RX�WRRN�RYHU�IRU�\RXU�RZQ�SXUSRVHV�WKH�IDPLOLDU�FRPSDULVRQ�EHWZHHQ�WKH�PXUGHUHG
-HZV�RI�(XURSH�DQG�VODXJKWHUHG�FDWWOH��7KH�-HZV�GLHG�OLNH�FDWWOH��WKHUHIRUH�FDWWOH�GLH�OLNH
-HZV��\RX�VD\��«�7KDW�LV�D�WULFN�ZLWK�ZRUGV�ZKLFK�,�ZLOO�QRW�DFFHSW��<RX�PLVXQGHUVWDQG
WKH�QDWXUH�RI�OLNHQHVVHV�����0DQ�LV�PDGH�LQ�WKH�OLNHQHVV�RI�*RG�EXW�*RG�GRHV�QRW�KDYH�WKH
OLNHQHVV�RI�PDQ��,I�-HZV�ZHUH�WUHDWHG�OLNH�FDWWOH��LW�GRHV�QRW�IROORZ�WKDW�FDWWOH�DUH�WUHDWHG
OLNH�-HZV���

6WHUQ¶V�PDQ�*RG�FRPSDULVRQ�LV�ZRQGHUIXOO\�LOOXVWUDWLYH�RI�WKH�XQLGLUHFWLRQDO�QDWXUH�RI�PRVW

PHWDSKRUV��DWWULEXWLQJ�WKH�EHWWHU�TXDOLWLHV�RI�D�VXSHULRU�WKLQJ��L�H���³*RG´��WR�D�OHVVHU�WKLQJ��L�H��

³PDQ´���ZLWKRXW�LPSO\LQJ�WKDW�LW�ZRUNV�YLFH�YHUVD��6LPLODUO\��WR�VD\�VLPSO\�WKDW�HOHSKDQWV�DUH

³OLNH´�KXPDQV�±�RU�MXVW�WKDW�WKH�HOHSKDQW�WUXQN�LV�³OLNH´�D�KXPDQ�KDQG�±�ZRXOG��RQ�LWV�RZQ�

RSHUDWH�LQ�WKH�VDPH�ZD\��SHUKDSV�HOHSKDQWV�SRVVHVV�VRPH�RI�WKH�EHWWHU�TXDOLWLHV�RI�WKH�VXSHULRU

EHLQJV�WKDW�ZH�DUH��EXW�LW�GRHV�QRW�IROORZ�WKDW�ZH�SRVVHVV�DQ\�RI�WKH�TXDOLWLHV�RI�WKHVH�OHVVHU

WKLQJV�

+RZHYHU��WKH�UHDVRQ�WKH�DWWULEXWLRQ�RI�³KDQG´�WR�D�WUXQNHG�EHLQJ�LV�VR�FRQFHSWXDOO\

WURXEOLQJ�LV�EHFDXVH�LW�FDOOV�LQWR�TXHVWLRQ�ZKHWKHU�ZH�UHDOO\�SRVVHVV�WKH�TXDOLW\�RI�³KDQG´�DW�DOO�±

ZKHWKHU�ZH�DUH�UHDOO\�WKH�WKLQJV�ZH�WKLQN�ZH�DUH��7KLV�LV�EHFDXVH��DV�FXOWXUDO�WKHRULVW�&DU\�:ROIH

H[SODLQV��³KDQG´�IRU�+HLGHJJHU�LV�³D GLVWLQFWO\ KXPDQ UHODWLRQ�WR�WKH�ZRUOG´�±�LW�LV�VXSSRVHG�WR�EH

VRPHWKLQJ�ZKLFK�³FDQ�VHUYH�DV�D�ILJXUH�IRU�WKRXJKW��DQG�D�SDUWLFXODU�PRGH�RI�WKRXJKW�DW�WKDW��WKDW

GLVWLQJXLVKHV�WKH�>VSHFLHV@�RI�KXPDQLW\�IURP�WKH�UHVW�RI�FUHDWLRQ�´�� 5DWKHU�WKDQ�EHLQJ�D�PHUH

SUHKHQVLOH�RUJDQ��WKH�³KDQG´�LV��IRU�+HLGHJJHU��LQWLPDWHO\�OLQNHG�WR�³WKLQNLQJ´�DQG�³VSHDNLQJ�´�,Q

WKH�*HUPDQ�SKLORVRSKHU¶V�RZQ�ZRUGV��³>2@QO\�ZKHQ�PDQ�VSHDNV��GRHV�KH�WKLQN�±�QRW�WKH�RWKHU

�� &DU\�:ROIH� $QLPDO�5LWHV��$PHULFDQ�&XOWXUH��WKH�'LVFRXUVH RI�6SHFLHV��DQG�3RVWKXPDQLVW�7KHRU\ �&KLFDJR�
8QLYHUVLW\�RI�&KLFDJR�3UHVV��������>:ROIH� 5LWHV@ DW�������>HPSKDVLV�DGGHG@�

�� -�0��&RHW]HH� 7KH�/LYHV�RI�$QLPDOV��HGLWHG�E\�$P\ *XWPDQ��3ULQFHWRQ��3ULQFHWRQ�8QLYHUVLW\�3UHVV��������DW
������



���

ZD\�DURXQG�«�(YHU\�PRWLRQ�RI�WKH�KDQG�LV�URRWHG�LQ�WKLQNLQJ��7KHUHIRUH��WKLQNLQJ�LWVHOI�LV�PDQ¶V

VLPSOHVW��DQG�IRU�WKDW�UHDVRQ�KDUGHVW��KDQGLZRUN>�@´��

2Q�WKLV�SRLQW��RQH�ZRXOG�GR�ZHOO�WR�FRQVLGHU�KRZ�:ROIH�HODERUDWHV�RQ�'HUULGD¶V�FULWLTXH

RI�+HLGHJJHU�

>7@R�JLYH�VRPH�VXEVWDQFH�WR�'HUULGD¶V�RZQ�YHU\�JHQHUDO�VXJJHVWLRQV�WKDW�«�GLVFLSOLQDU\
FURVVLQJV�EH�SXUVXHG��DV�KH�UHPLQGV�XV�ZKHQ�KH�SURWHVWV�+HLGHJJHU¶V�GRJPDWLF
KXPDQLVP«�>Z@KHQ�ZH�PRYH�WKH�GLVFXVVLRQ�LQWR�WKH�UHJLVWHU�RI�OLQJXLVWLF�EHKDYLRUV�RI
�DW�OHDVW�VRPH��DQLPDOV��ZH�QHHG�WR�UHPLQG�RXUVHOYHV��DV�'HUULGD�LV�TXLFN�WR�SRLQW�RXW�
WKDW�LW�LV�QRW�VLPSO\�D�TXHVWLRQ�RI�³JLYLQJ�ODQJXDJH�EDFN�WR�WKH�DQLPDO�´�5DWKHU��LW�HQWDLOV
VKRZLQJ�KRZ�WKH�GLIIHUHQFH�LQ NLQG EHWZHHQ�KXPDQ�DQG DQLPDO�WKDW�KXPDQLVP
FRQVWLWXWHV�RQ�WKH�VLWH�RI�ODQJXDJH�PD\�LQVWHDG�EH�WKRXJKW�RI�DV�D�GLIIHUHQFH�LQ GHJUHH RQ
D�FRQWLQXXP�RI�VLJQLI\LQJ�SURFHVVHV�GLVVHPLQDWHG�LQ�D�ILHOG�RI�PDWHULDOLW\��WHFKQLFLW\��DQG
FRQWLQJHQF\��RI�ZKLFK�³KXPDQ´�³ODQJXDJH´�LV�EXW�D�VSHFLILF��DOEHLW�KLJKO\�UHILQHG
LQVWDQFH���

,I�VSHDNLQJ�DQG�WKLQNLQJ�DUH�KDQGLFUDIW��WKH�LVVXH�ZKLFK�DULVHV�ZKHQ�ZH�DWWULEXWH�³KDQG´�WR�DQ

DQLPDO�LV�WKH�VDPH�DV�ZKDW�DULVHV�ZKHQ�ZH�DWWULEXWH�ODQJXDJH�WR�RQH��$V�:ROIH�XQGHUVFRUHV�

LQVWHDG�RI�DWWHPSWLQJ�WR�³JLYH�ODQJXDJH�EDFN´�WR�DQLPDOV��WKH�SRVWKXPDQLVW�JHVWXUH�LQYHVWLJDWHV

KRZ�ODQJXDJH�LV�LWVHOI�DQLPDO�LQ�RULJLQ��,QVWHDG�RI�EHLQJ�GHILQLWLRQDOO\�KXPDQ��ODQJXDJH�LV�WKXV

FKDUDFWHUL]HG�E\�DQ�³DKXPDQ�WHFKQLFLW\´�±�PHDQLQJ�WKDW�³µRXU¶�FRQFHSWV��µRXU¶�UHDGLQJV��µRXU¶

KLVWRULHV�«�DUH�LQ�DQ�LPSRUWDQW�VHQVH�QRW�RXUV�DW�DOO�´��

:KLOH�:ROIH�LV�VSHDNLQJ�VSHFLILFDOO\�DERXW�ODQJXDJH�KHUH��VLPLODU�SRLQWV�KDYH�LQGHHG

EHHQ�UDLVHG�ZLWK�UHVSHFW�WR�DUW��DQG��QRWDEO\��ZLWK�UHVSHFW�WR�HOHSKDQW�DUW�LQ�SDUWLFXODU���)RU

LQVWDQFH��LQ�UHVSRQVH�WR�WKH�OLQH�RI�TXHVWLRQLQJ��³:K\�ZRXOG�DQ�HOHSKDQW�ZDQW�WR�GUDZ"�+RZ

ZRXOG�GUDZLQJ�EH�DGDSWLYH"�,I��LQGHHG��HOHSKDQWV�GR�GUDZ��LV�WKLV�D�SK\ORJHQHWLF�IUHDN��RU�VKRXOG

ZH�H[SHFW�UHODWHG�VSHFLHV�WR�KDYH�WKLV�VDPH�DELOLW\"´��MRXUQDOLVW�-DPHV�(KPDQQ�UHSOLHG�LQ�KLV

�� &DU\�:ROIH��³+XPDQ��$OO�7RR�+XPDQ��µ$QLPDO�6WXGLHV¶�DQG�WKH�+XPDQLWLHV´������������� 30/$ ����DW�����

�� :ROIH� 5LWHV� VXSUD DW���� &I��&KDUOHV�'DUZLQ� 7KH 'HVFHQW�RI�0DQ �&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�
������DW������:ROIH¶V�FKRLFH�RI�YRFDEXODU\�KHUH�DOOXGHV�WR�'DUZLQ¶V�RIW�TXRWHG�FRPPHQW��³«WKH�GLIIHUHQFH�LQ�PLQG
EHWZHHQ�PDQ�DQG�WKH�KLJKHU�DQLPDOV��JUHDW�DV�LW�LV��LV�FHUWDLQO\�RQH�RI�GHJUHH�DQG�QRW�RI�NLQG�´�

�� +HLGHJJHU��³:KDW´� VXSUD QRWH����DW�����



���

H[WHQGHG�VWXG\�RI�HOHSKDQW�DUW�PDUNLQJ�WKDW�³,�WKRXJKW�WKH�VDPH�TXHVWLRQ�PLJKW�EH�DSSOLHG�WR

+RPR�VDSLHQV�´�� 6LPLODUO\��RQ�WKH�SKHQRPHQRQ�RI�DEVWUDFW DUW��DUWLVWV�9LWDO\�.RPDU�DQG

$OH[DQGHU�0HODPLG�KDYH�FRPPHQWHG�WKH�IROORZLQJ��³>:@KHQ�ZH�FDPH�EDFN�WR�1HZ�<RUN�>IURP

DQ�DEVWUDFW�DUW�VKRZ@��ZH�KHDUG�DERXW�WKLV�HOHSKDQW�LQ�$UL]RQD�ZKR�SDLQWHG��DQG�ZH�UHDOL]HG

KXPDQ�DUWLVWV�ZHUH�WU\LQJ�WR�GR�VRPHWKLQJ�WKDW�FRXOG�SUREDEO\�EH�GRQH�MXVW�DV�ZHOO�±�RU�PD\EH

EHWWHU ±�E\�DQ�HOHSKDQW�´�� 6XIILFH�LW�WR�VD\��WKH JHQHUDO�SKHQRPHQRQ�RI�HOHSKDQW�DUW�GRHV�QRW

VLPSO\�UDLVH�TXHVWLRQV�DERXW�ZKDW�HOHSKDQWV�DUH��EXW�GLVWXUEV�RXU�XQGHUVWDQGLQJ�RI�ZKDW ZH DUH�

,V�HOHSKDQW�DUW�³DUW´"�,V�D�WUXQN�D�³KDQG´"�5DWKHU�WKDQ�DQVZHULQJ�WKHVH�TXHVWLRQV��ZKDW

RQH�ILQGV�LQ 5HHFH¶V�SLHFHV�LV�LQVWHDG�D�IHUWLOH�JURXQG IURP�ZKLFK�WR�SRVH�PRUH�IXQGDPHQWDOO\

GLVUXSWLYH�TXHVWLRQV��LV RXU DUW�³DUW´"�,V RXU KDQG D�³KDQG´"�7R�WKLV�HQG��ZKDW�³XQSDFNLQJ�WKH

WUXQN´�UHYHDOV�LV�WKLV��ZH�WKXV�VKDUH��LQ�WKH�ZRUGV�RI�-DFTXHV�'HUULGD��LQ�D�³QRQ�SRZHU´�±�ZH�GR

QRW�SRVVHVV�³KDQG´�DQ\�PRUH�WKDQ�ZH�SRVVHVV�³ODQJXDJH�´�� 7KHVH�DUH�LQVWHDG�DKXPDQ�WKLQJV�LQ

ZKLFK�ZH�KXPDQV�DQG�WKH\�HOHSKDQWV�ERWK�SDUWLFLSDWH��EXW�ZKLFK�QHLWKHU�HYHU�IXOO\�SRVVHVVHV�LQ

HDUQHVW�

���7KH�4XHVWLRQ�LV��³&DQ�WKH\�KDYH�-R\"´��5HIUDPLQJ�WKH�9DOXH�RI�WKH�(OHSKDQW�LQ 5HHFH¶V
3LHFHV��

³8QSDFNLQJ�WKH�WUXQN�´�LW�VHHPV��WDNHV�XV�WR�D�YHU\�GLIIHUHQW�SRVLWLRQ�WKDQ�ZKHUH�ZH

VWDUWHG��ZLWK 5HHFH SURSHU�UHO\LQJ�RQ�URPDQWLF�FXOWXUDO UHDGLQJV�RI�HOHSKDQWV�DQG�KXPDQLVW

PHWULFV�RI�YDOXH�WR�XOWLPDWHO\�SURGXFH�HOHSKDQWV�LQ�JHQHUDO�DQG�/XF\�LQ�SDUWLFXODU�DV�³WKH�LGHDO

�� 7KH�TXHVWLRQ�LQ�WKH�WLWOH�KHUH�LV�D�UHIHUHQFH�WR�-HUHP\�%HQWKDP¶V�DSKRULVP�³7KH�TXHVWLRQ�LV�QRW��&DQ�WKH\�UHDVRQ"
1RU��&DQ�WKH\�WDON"�EXW��&DQ�WKH\�VXIIHU"´�IURP $Q ,QWURGXFWLRQ�WR�WKH�3ULQFLSOHV�RI�0RUDOV�DQG�/HJLVODWLRQ� HGLWHG
E\�-��+��%XUQV�DQG�+��/��$��+DUW��/RQGRQ��$WKORQH�3UHVV��������DW������$V�,�H[SODLQ�LQ�WKLV�VHFWLRQ��GHVSLWH�-DFTXHV
'HUULGD¶V�DSSDUHQW�HQGRUVHPHQW�RI�WKH�TXHVWLRQ�LQ�³7KH�$QLPDO�7KDW�7KHUHIRUH�,�$P��0RUH�WR�)ROORZ��´ LELG��
'RQQD�+DUDZD\�KDV�FRXQWHUHG�WKH�TXHVWLRQ¶V�IRXQGDWLRQDO�IRFXV�

�� -DFTXHV�'HUULGD��³7KH�$QLPDO�7KDW�7KHUHIRUH�,�$P��0RUH�WR�)ROORZ�´������������ &ULWLFDO�,QTXLU\ ��� >'HUULGD�
³$QLPDO´@�DW�����

�� .RPDU HW�DO�� VXSUD QRWH����DW���>HPSKDVLV�DGGHG@
�� *XFZD�	�(KPDQQ� VXSUD QRWH����DW�����>HPSKDVLV�LQ RULJLQDO@



���

YLFWLP�´�7KH�TXHVWLRQ�QR�GRXEW�DULVHV��ZDV�LW�SRVVLEOH�WR�FRPH�WR�D�GLIIHUHQW�FRQFOXVLRQ�IURP

ZLWKLQ�WKH�VRXUFH�PDWHULDOV�RI 5HHFH DORQH"�7R�SXW WKDW�DQRWKHU�ZD\��ZDV�WKHUH�HYHQ�D�WUXQN�WR

XQSDFN�LQ�WKDW�FRXUWURRP�ZKHUHLQ�WKLV�FKDSWHU�VWDUWHG�LWV�DQDO\VLV"�7R�WKLV��,�ZRXOG�DQVZHU�WKDW

WUXQNV�ZHUH�QRW�HQWLUHO\�DEVHQW�IURP 5HHFH��EXW�WKH\ ZHUH�FRQVSLFXRXVO\�VFDUFH�

,Q�&KLHI�-XVWLFH�)UDVHU¶V�GLVVHQW��WKHVH�ERG\�SDUWV�DUH�RQO\�WKHUH�E\�LPSOLFDWLRQ��2QH

VLPSO\�KDV�WR�DVVXPH�WKDW�D�WUXQN�LV�WKH�SUHKHQVLOH�DSSHQGDJH�LPSOLHG�E\�WKH�&KLHI�-XVWLFH¶V

UHIHUHQFH�WR�HOHSKDQWV�EHLQJ�FDSDEOH�RI�³XVLQJ�DQG�PDQXIDFWXULQJ�VPDOO�WRROV�´�� 0RUHRYHU��WKH

WUXQN�LV�DOOXGHG�WR�±�DOWKRXJK�QHYHU�H[SOLFLWO\�PHQWLRQHG�±�DV�SDUW�DQG�SDUFHO�RI�WKH�³UHVSLUDWRU\

GLIILFXOWLHV´�VXUYH\HG�DW�YDULRXV�SRLQWV�LQ�WKH�GLVVHQWLQJ�RSLQLRQ��� <HW��LW�LV�XQVXUSULVLQJ�WKDW

WUXQNV�ZRXOG�EH�SUHVHQW�RQO\�WKURXJK�LPSOLFDWLRQ�LQ�WKH�&KLHI�-XVWLFH¶V�GLVVHQW�ZKHQ�RQH

FRQVLGHUV�WKH�DIILGDYLW�HYLGHQFH�LQ 5HHFH ZLWK�ZKLFK VKH�ZDV�ZRUNLQJ��:KHUH�LW�LV�YLVXDOO\

UHSUHVHQWHG�LQ�WKH�DIILGDYLW�DSSHQGLFHV��WKH�WUXQN�KDQJV�ORRVHO\�LQ�IURQW�RI�/XF\�±�DSSHDULQJ�DV

OLWWOH�PRUH�WKDQ�DQ�DFFRXWUHPHQW�WR�KHU�RYHUDOO�HOHSKDQW�ERG\��� 0RUHRYHU��RQO\�WZR�DIILDQWV

GLUHFWO\�WDFNOH�WKH�WUXQN�KHDG�RQ��YHWHULQDULDQ�3KLOLS�.��(QVOH\�DQG�HOHSKDQW�ELRORJLVW�-R\FH

3RROH�

)RU�(QVOH\��WKH�WUXQN�PDWWHUV�RQO\�LQ�WKH�FRQWH[W�RI�/XF\¶V�UHVSLUDWRU\�GLIILFXOWLHV��D�SRLQW

,�UHWXUQ�WR�LQ�JUHDWHU�GHSWK�LQ�WKH�ILQDO�FKDSWHU�RI�WKLV�GLVVHUWDWLRQ���7KH�(QVOH\�DIILGDYLW�UHQGHUV

WKH�WUXQN�DV�VRPHWKLQJ�WKURXJK�ZKLFK�WKLV�HOHSKDQW�QHHGV�WR�EUHDWKH�DQG�QRWKLQJ�HOVH��� %\

FRQWUDVW��3RROH¶V�DIILGDYLW�LV�D�SRLQW��LQ�IDFW��WKH RQO\ SRLQW��LQ�WKH 5HHFH HYLGHQFH�ZKHUH�WKH

WUXQN¶V�FRPSOH[LW\�LV�DOOXGHG�WR��%XULHG�ZLWKLQ�KHU�ILIW\�VHYHQ�SDUDJUDSK�VHFWLRQ�RQ�HOHSKDQW

ELRORJ\�DQG�HFRORJ\�DUH�UHIHUHQFHV�WR�WKH�WUXQN¶V�GH[WHULW\��ZLWK�KHU�ILUVW�PHQWLRQ�RI�WKH

�� $IILGDYLW�RI�3KLOLS�.��(QVOH\�>(QVOH\�$IILGDYLW@�DW�SDUD����

�� ,PDJHV�IURP�WKH�DSSHQGLFHV�RI�WKH 5HHFH DIILGDYLWV DUH�DYDLODEOH�LQ�WKH�$IILGDYLW�RI�-XOLDQQH�:RRG\HU�SURYLGHG�IRU
=RRFKHFN�&DQDGD�,QF��Y�$OEHUWD��$JULFXOWXUH�DQG�)RUHVWU\�� �����$%4%�����

�� ,ELG� DW�SDUDV���������
�� 5HHFH� VXSUD QRWH���DW�SDUD�����



���

DSSHQGDJH�LQGLFDWLQJ�WKDW�WKH�$VLDQ�HOHSKDQW¶V�WUXQN�KDV�D�VLQJOH�³ILQJHU�OLNH�WLS´�DQG�KHU�VHFRQG

H[SOLFLWO\�GUDZLQJ�DWWHQWLRQ�WR�WKH�WUXQN¶V�EHLQJ�³GH[WHURXV´�DV�D�FUXFLDO�HOHPHQW�RI�HOHSKDQW

IRUDJLQJ��� 1RWDEO\��3RROH�DOVR�HPSKDVL]HV�WKDW�DQ�HOHSKDQW¶V�WUXQN�VLJQDOV�WKH�FRPSOH[LW\�RI�DQ

HOHSKDQW¶V�PLQG��FRPPHQWLQJ�WKDW��³(OHSKDQWV�DUH�ODUJH�EUDLQHG�«�LQWHOOLJHQW�«�DQG�LQTXLVLWLYH

DQLPDOV��:H�RQO\�QHHG�ZDWFK�WKH�WLS�RI�DQ�HOHSKDQW¶V�WUXQN��WKH�SRVWXUH�RI�LWV�HDUV�DQG�DQJOH�RI�LWV

KHDG�WR�JDLQ�D�ZLQGRZ�LQWR�LWV�DFWLYHO\�HQJDJHG�PLQG�´�� ,QGHHG��3RROH¶V�DIILGDYLW�PDNHV�WKLV

FRQQHFWLRQ�EHWZHHQ�HOHSKDQW�WUXQNV�DQG�HOHSKDQW�PLQGV�DW�PXOWLSOH�SRLQWV��ODWHU�GUDZLQJ

DWWHQWLRQ�WR�WKH�WUXQN¶V�PRWLRQV�DV�FHQWUDO�WR�LQVLJKW�LQWR�DQ�HOHSKDQW¶V�PLQG��³7KH�PRYHPHQW�RI

DQ�HOHSKDQW¶V�WUXQN�DQG�WKH�SRVLWLRQLQJ�RI�WKH�HDUV�DQG�KHDG�DUH�JRRG�SUHGLFWRUV�RI�ZKDW�VKH�PD\

GR�QH[W��DV�ZHOO�DV�EHLQJ�LQGLFDWRUV�RI�DQ�DFWLYH�WKLQNLQJ��DQWLFLSDWLQJ�PLQG�´��

7KH�VLJQLILFDQFH�RI�WKLV�DIILGDYLW�HYLGHQFH�LQ 5HHFH LV�WZR�IROG��7R�EH�VXUH��LW�HNHV�RSHQ�D

FUDFN�±�DOEHLW��RQO\�D�YHU\�VPDOO�RQH��EXW�D�FUDFN�QHYHUWKHOHVV�±�WKURXJK�ZKLFK�WKH�SRVWKXPDQLVW

SRLQWV�,�SXOOHG�IURP 5HHFH¶V�SLHFHV�DERYH�FRXOG�SRWHQWLDOO\ HPHUJH��:KLOH�3RROH�XVHV

KXPDQ�HTXLYDOHQFH�LQ�KHU�ILUVW�LQWURGXFWLRQ�RI�WKH�DSSHQGDJH�±�UHIHUULQJ�WR�WKH�WUXQN¶V

³ILQJHU�OLNH�WLS´�±�WKH�WKUXVW�RI�KHU�UHIHUHQFHV�WR�WKH�WUXQN�GR�QRW�HTXDWH�LW�WR�DQ\WKLQJ�RQ�D

KXPDQ�ERG\��DSSDUHQWO\�OHWWLQJ�LW�VWDQG�IRU�LWVHOI�DV�D�SDUW�RI�VSHFLILFDOO\�HOHSKDQW�HPERGLPHQW�

0RUHRYHU��OLNH�WKH�FRPPHQWV�RI�DUWLVW�7LP�5HFKQHU�DQG�VSRNHVZRPDQ�0DUOLVV�:HEHU��WKHUH�LV�D

VHQVH�KHUH�WKDW�WKH�WUXQN�LV�DQ�DSSHQGDJH�WKURXJK�ZKLFK�DQ�HOHSKDQW¶V�PLQG�FRPHV�LQWR�YLHZ��LQ

³ZDWFK>LQJ@�WKH�WLS�RI�DQ�HOHSKDQW¶V�WUXQN�´�ZH�ILQG�WKDW�WKH�PHQWDO�HOHPHQWV�WKDW�PDUN�KXPDQ

H[FHSWLRQDOLVP�DUH�QRW�VR�GLVWLQFWO\�KXPDQ��DIWHU�DOO���

�� ,ELG��DW�SDUD����
�� ,ELG��DW�SDUD����
�� ,ELG��DW�SDUD����
�� 3RROH�$IILGDYLW� VXSUD QRWH���DW�SDUDV��������



���

1HYHUWKHOHVV��PLVVLQJ�HQWLUHO\�LQ�WKH 5HHFH FDVH�LWVHOI�LV�DQ\�HQJDJHPHQW�ZLWK�WKH

DUW�PDNLQJ�WUXQN�KDQG�,�IRXQG�FLUFXODWLQJ�LQ 5HHFH¶V SLHFHV��$V�LQGLFDWHG�DERYH��DUW�PDNLQJ�LV

QRW�XQLTXH�WR�WKLV�HOHSKDQW��\HW��GHVSLWH�3RROH�SURYLGLQJ�DQ�RYHUYLHZ�RI�ERWK�ZLOG�DQG�FDSWLYH

HOHSKDQWV��QR�PHQWLRQ�RI�WKH�DFWLYLW\�LV�PDGH��0RUHRYHU��ZKHUH�WKH�HYLGHQFH�HQJDJHV�ZLWK�WKLV

HOHSKDQW¶V�WUXQN�VSHFLILFDOO\��L�H���WKH�(QVOH\�DIILGDYLW���LW�LV�LQ�WKH�FRQWH[W�RI�KHU�WUXQN¶V

GHILFLHQFLHV �L�H���VLFNQHVV���,V�LW�DQ\�ZRQGHU��WKHUHIRUH� WKDW�WKH�&KLHI�-XVWLFH¶V�FKDUDFWHUL]DWLRQ

RI�HOHSKDQWV�GHSHQGHG�XSRQ�KXPDQLVW�PHWULFV�RI�YDOXDWLRQ�DQG�LWV�VXSSRUWHG�ILJXUH�RI�³WKH

VXIIHULQJ�HOHSKDQW´�ZKHQ�WKH�SRWHQWLDO�GLVUXSWLYHQHVV�RI�WKH�WUXQN�LV�QRZKHUH�WR�EH�IRXQG�LQ�ZKDW

ZDV�DFWXDOO\�EURXJKW�WR�FRXUW"�,Q�WKLV�ZD\��/XF\�FRPHV�LQWR�YLHZ�LQ 5HHFH QRW�DV�D�FRPSOH[

FUHDWXUH�ZKRVH�VSHFLILFLW\�PLJKW�GLVWXUE�KXPDQ�VHOI�DJJUDQGL]HPHQW��EXW�UDWKHU�DV�WKH�VXIIHULQJ

VXEMHFW�RI�KXPDQ�SLW\�

:KDW�ZRXOG�D�SRVWKXPDQLVW�DSSURDFK�GR�LQVWHDG"�$V�,�RXWOLQHG�DERYH��WKH�SRVWKXPDQLVW

JHVWXUH�±�LQ�VHHNLQJ�WR�JLYH�YDOXH�WR�DQLPDOV TXD DQLPDOV�±�LV�QRW�DERXW�³JLYLQJ�ODQJXDJH�EDFN´

�RU��PRUH�VSHFLILF�WR�WKH�FLUFXPVWDQFHV�,�KDYH�EHHQ�H[SORULQJ��³JLYLQJ�KDQGV�EDFN´��WR�DQLPDOV���

7KDW�LV�WR�VD\��LW�LV�QRW�DERXW�ILQGLQJ�³VSHFLDO´�KXPDQ�TXDOLWLHV�LQ�HOHSKDQWV�±�WKH�WKLQJV�WKDW

ZRXOG��DV�'HFNKD�REVHUYHG��UHQGHU�/XF\�DV�DQ�³KRQRXUDU\�KXPDQ´�±�EXW�LQVWHDG�DERXW

GLVSODFLQJ�RXU�DJJUDQGL]HPHQW�RI�³WKH�KXPDQ�´�� $V P\�H[SORUDWLRQ�RI�WKH�WUXQN�DQG�LWV

SDUWLFLSDWLRQ�LQ�+HLGHJJHU¶V�DEVWUDFW�³KDQG´�VXJJHVWV��WKH�YDOXH�RI�DQ�HOHSKDQW�LV�IRXQG�QRW�LQ�WKH

IDFW�RI�LWV�KDYLQJ�WKH�VDPH�FDSDELOLWLHV�DV�XV��5DWKHU��ZKDW�WKH�H[LVWHQFH�RI�WKH�WUXQN�KDQG

VXJJHVWV�LV�WKDW�ZH��OLNH�DSHV��KDYH�RQO\�SUHKHQVLOH�DSSHQGDJHV�±�QRW�VRPHWKLQJ�WKDW�WUDQVFHQGV

DOO�H[LVWHQFH�DQG�PDNHV�XV�LQWR�VSHFLDO�GDUOLQJV�RI�FUHDWLRQ SDU�H[FHOOHQFH��EXW�LQVWHDG

DSSHQGDJHV�WKURXJK�ZKLFK�ZH��DV�DQLPDOV��WU\�WR�PDQLSXODWH�WKH�ZRUOG�LQ�PHDQLQJIXO�ZD\V��1RW

�� 'HFNKD� VXSUD QRWH���DW�SDUD����
�� :ROIH� 5LWHV� VXSUD QRWH����DW����



���

D�VKDUHG�SRZHU��WKH�YDOXH�DFFRUGHG�WR�DQ�HOHSKDQW�KHUH�UHVWV�LQ�WKH�IDFW�WKDW�ZH�VKDUH�LQ�ZKDW

-DFTXHV�'HUULGD�FDOOHG�D�³QRQ�SRZHU´�±�WKH�YDOXH�RI�WKH�HOHSKDQW�UHVWV�LQ�WKH�IDFW�WKDW�WKH\��OLNH

XV��DUH�YXOQHUDEOH��PRUWDO��DQG�ILQLWH����

7KLV�SRVWKXPDQLVW�PRYH��KRZHYHU��GRHV�QRW�UHTXLUH�D�IRFXV�RQ�/XF\¶V�VXIIHULQJ��+HUH�RQH

VKRXOG�FRQVLGHU�HVSHFLDOO\�KRZ�FULWLFDO�ELRORJLVW�'RQQD�+DUDZD\�KDV�FULWLTXHG�'HUULGD�IRU�KLV

RYHUHPSKDVLV�RQ�³VXIIHULQJ´�LQ�KLV�DQDO\VLV�RI�VKDUHG�KXPDQ�DQG�DQLPDO�³QRQ�SRZHU´�

«�,�DP�QRW�VDWLVILHG�ZLWK�>'HUULGD¶V@�VROXWLRQ�«�7KHUH�LV�DQ�XQQDPDEOH�EHLQJ�EHFRPLQJ
ZLWK�LQ�>VLF@�FRSUHVHQFH�«�ZKLFK�LV�DERXW�VXIIHULQJ DQG H[SUHVVLYH��UHODWLRQDO�YLWDOLW\��LQ
DOO�WKH�YXOQHUDEOH�PRUWDOLW\�RI�ERWK�>KXPDQV�DQG�DQLPDOV@��,�DP��LQDGHTXDWHO\��FDOOLQJ
WKDW�H[SUHVVLYH��PRUWDO��ZRUOG�PDNLQJ�YLWDOLW\�³SOD\´�RU�³ZRUN�´�QRW�WR�GHVLJQDWH�D
IL[DEOH�FDSDELOLW\�LQ�UHODWLRQ�WR�ZKLFK�EHLQJV�FDQ�EH�UDQNHG��EXW�WR�DIILUP�D�NLQG�RI
³QRQ�SRZHU�DW�WKH�KHDUW�RI�SRZHU´�RWKHU�WKDQ�VXIIHULQJ��0D\EH�D�XVDEOH�ZRUG�IRU�WKLV�LV
MR\����

$V�+DUDZD\�JRHV�RQ�WR�QRWH��D�QDUURZ�IRFXV�RQ�DQLPDO�VXIIHULQJ�ZRXOG�UHQGHU�DQLPDOV�DV

³GLVFXUVLYH�YLFWLPV�DQG�OLWWOH�HOVH�´�LQHYLWDEO\�OHDGLQJ�RQO\�WR�D�³VHOI�IXOILOOLQJ�VHDUFK�IRU�ULJKWV

DQG�WKHLU�GHQLDO�WKURXJK�DEXVH´�±�VRPHWKLQJ�LQKHUHQW�LQ�WKH�WUDGLWLRQDO�DSSURDFKHV�RI�DQLPDO

ULJKWV�WKLQNHUV�OLNH�6LQJHU�RU�)UDQFLRQH��DQG�VHHPLQJO\�HPEOHPDWLF�RI 5HHFH SURSHU��DV�ZHOO���EXW

ZKLFK�D�SRVWKXPDQLVW�SHUVSHFWLYH��LQ�LWV�FRQVLGHUDWLRQ�RI�MR\�LQ�DGGLWLRQ�WR�VXIIHULQJ��DOORZV�RQH

WR�VHH�EH\RQG����

&UXFLDOO\��³MR\�LV�QRW�WKH�VDPH�WKLQJ�DV�IXQ�´��� $V +DUDZD\�H[SODLQV�LW��MR\�LV�³>O@LNH

FRSUHVHQFH´�ZLWK�RWKHU�OLYLQJ�EHLQJV��LW�LV�³QRW�VRPHWKLQJ�ZH�NQRZ�GHQRWDWLYHO\�RU�XVH

LQVWUXPHQWDOO\�´�EXW�LQVWHDG�LW�LV�³VRPHWKLQJ�ZH�WDVWH�´��� 7KDW�LV�WR�VD\��LW�LV�QRW�WKH�LQGLYLGXDO

H[SHULHQFH�RI�SOHDVXUH�RU�KDSSLQHVV�WKDW�+DUDZD\�LV�VLJQDOOLQJ�KHUH��UDWKHU��³MR\´�LV�D�NLQG�RI

HQHUJL]HG�LQWHUVXEMHFWLYLW\�±�D�GHILQLWLRQ�UHPLQLVFHQW�RI�DUWLVW�7LP�5HFKQHU¶V�FRPPHQWV�RQ�WKH

��� ,ELG��DW�����
��� ,ELG��DW�����
��� ,ELG��DW�����

��� 'RQQD�-��+DUDZD\� :KHQ�6SHFLHV�0HHW �0LQQHDSROLV� 8QLYHUVLW\�RI�0LQQHVRWD�3UHVV��������DW���������Q���
>HPSKDVLV�LQ�RULJLQDO@�

��� 'HUULGD��³$QLPDO´� VXSUD QRWH����DW�����



���

³FROODERUDWH�UHODWLRQVKLS´�WKDW�RFFXUUHG�ZKHQ�³/XF\�EHFDPH�PRUH�DWWHQWLYH�WR�WKH�PDUNV�>KH@

ZDV�PDNLQJ´�DQG�³VKH�ZRXOG�GR�WKLQJV�OLNH�SDVV�>KLP@�WKH�EUXVK�WKDW�VKH�ZDV�XVLQJ�RU�ZDQW�WR

SDLQW�ZLWK�WKH�EUXVK�>KH@�ZDV�XVLQJ�´��� :KHUH�'HUULGD�IUDPHV�LQWHUVXEMHFWLYLW\�EHWZHHQ�KXPDQV

DQG�DQLPDOV�LQ�WHUPV�RI�VKDUHG�VXIIHULQJ��FRQVLGHULQJ�HVSHFLDOO\�WKH�³DQJXLVK´�RI�DQLPDOV�DV�WKH

WKLQJ�WKDW�FDOOV�XV�LQWR�LQWHUVXEMHFWLYH�UHODWLRQV�ZLWK�WKHP���+DUDZD\�JHWV�DW�LQWHUVXEMHFWLYLW\

WKURXJK�³MR\´�LQVRIDU�DV�LW�LV�DQ�³H[SUHVVLYH��PRUWDO��ZRUOG�PDNLQJ�YLWDOLW\�>RI@�µSOD\¶�RU�µZRUN¶´

±�DQ�³H[SUHVVLYH��UHODWLRQDO�YLWDOLW\��LQ�DOO�WKH�YXOQHUDEOH�PRUWDOLW\�RI�ERWK�´���

3HUKDSV�LW�LV�DOO�WKH�WLPH�,�KDYH�VSHQW�LPPHUVHG�LQ�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV��EXW�,

FDQ�KHDU�DOUHDG\�WKH�REMHFWLRQV�RI�WKRVH�LQ�WKH�6DYH�/XF\�FDPS��RU�DQ\RQH�V\PSDWKHWLF�WR�WKHLU

SRVLWLRQ���LW�LV�DQ�DIIURQW�WR�±�LQ�WKH�ZRUGV�RI�&KLHI�-XVWLFH�)UDVHU�±�³WKH�PDJQLWXGH��JUDYLW\�DQG

SHUVLVWHQFH�RI�/XF\¶V�RQ�JRLQJ�KHDOWK�SUREOHPV�DQG�WKH�VHYHULW\�RI�WKH�VXIIHULQJ�VKH�FRQWLQXHV�WR

HQGXUH´�WR�VKLIW�WKH�IRFXV�WR�³MR\�´��� ,Q�VXSSRUW�RI WKLV�SRVLWLRQ��,�PXVW�QRWH�WKDW�LW�ZRXOG

DEVROXWHO\�VWUDLQ�FUHGXOLW\�WR�±�LQ�WKH�IDFH�RI�WKH�HYLGHQWLDU\�UHFRUG�LQ 5HHFH SURSHU�DQG�WKH

VXEVHTXHQW�YHWHULQDU\�UHSRUWV�LQFOXGHG�LQ 5HHFH¶V SLHFHV�±�GHQ\�WKDW�/XF\�WKH�HOHSKDQW�LV

VXIIHULQJ���� ,PSRUWDQWO\��KRZHYHU��P\�SRLQW�KHUH�LV QRW�WR�GHQ\�WKLV��EXW�UDWKHU�WR�VKRZ�WKDW�WKDW

SHUVSHFWLYH�DORQH�LV�RYHU�QDUURZ�LQ�LWV�IRFXV�

:KDW�D�WKRURXJK�DQDO\VLV�RI�WKH�HQWLW\�DW�WKH�KHDUW�RI 5HHFH¶V�SLHFHV�UHYHDOV�LV�WKLV��/XF\

LV�DQ�HOHSKDQW�ZKR�VXIIHUV DQG ZKR�KDV�MR\��7KH�UHODWLRQVKLS WR�WKLV�HQWLW\�PDWWHUV�QRW�EHFDXVH�RI

URPDQWLF�QRWLRQV�RI�KRZ�DQ�HOHSKDQW�LV�³OLNH�XV´�LQ�WHUPV�RI�HPRWLRQDO��VRFLDO��DQG�FRJQLWLYH

��� 6HH��H�J���(QVOH\�$IILGDYLW� VXSUD QRWH�����2RVWHUKXLV� VXSUD QRWH�����-RQDWKDQ�&UDFNQHOO��³(OHSKDQW�:HOIDUH
$VVHVVPHQW��,QGHSHQGHQW�5HYLHZ�RI�(GPRQWRQ�9DOOH\�=RR¶V�(OHSKDQW�3URJUDPPH�$FFUHGLWDWLRQ�9DULDQFH´��-XQH
�������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(9=B&$=$(OHSKDQW:HOIDUH$XGLW-XQH�����SGI!�

��� 5HHFH� VXSUD QRWH���DW�SDUD�����
��� 'HUULGD��³$QLPDO´� VXSUD QRWH����DW������+DUDZD\� VXSUD QRWH�����DW���������Q����
��� ,ELG��DW������5\DQ� VXSUD QRWH����

https://www.edmonton.ca/attractions_events/documents/PDF/EVZ_CAZAElephantWelfareAuditJune2016.pdf


���

FDSDELOLWLHV��EXW�EHFDXVH�ZH�VKDUH�LQ�D�³QRQ�SRZHU´�±�EHFDXVH�ZH�VKDUH��LQ�WKH�ZRUGV�RI�-DFTXHV

'HUULGD��LQ�³DQJXLVK´ DQG EHFDXVH�ZH�VKDUH��LQ�WKH ZRUGV�RI�'RQQD�+DUDZD\��LQ�³MR\�´���

���&RQFOXVLRQ��'HILQLQJ�DQ�(OHSKDQW��'HILQLQJ�2XUVHOYHV

,�EHJDQ�WKLV�FKDSWHU�E\�TXRWLQJ�/RUG�'HQQLQJ¶V�FRPPHQWV�RQ�WKH�PHDQLQJ�RI�³IDLUQHVV´�

³/LNH�GHILQLQJ�DQ�HOHSKDQW��LW�LV�QRW�HDV\�WR�GR��DOWKRXJK�IDLUQHVV�LQ�SUDFWLFH�KDV�WKH�HOHSKDQWLQH

TXDOLW\�RI�EHLQJ�HDV\�WR�UHFRJQL]H�´��� 8OWLPDWHO\� ,�DJUHH�ZLWK�KLV�ORUGVKLS�ZKROHKHDUWHGO\�

HOHSKDQWV�DUH�HDV\�WR�UHFRJQL]H��EXW�GHILQLQJ�³DQ�HOHSKDQW´�LV�QRW�HDV\�LQ�DQ\�ZD\�DW�DOO��7KDW

VDLG��ZKDW�,�ZRXOG�FRQWHQG�DW�WKLV�SRLQW�LV�WKLV��LI�RQH�ZDQWV�UHDOO\�DQG�WUXO\�WR�GHILQH�DQ

HOHSKDQW��WKHUH�DUH�GHILQLWH�SLWIDOOV�WR�DYRLG�DQG�EHWWHU�VWUDWHJLHV�WR�DGRSW� 5HHFH SURSHU��ZKHUH�LW

GHILQHG�WKH�HOHSKDQW�DW�LWV�FHQWUH��UHOLHG�RQ�URPDQWLF�QRWLRQV�RI�ZKDW�DQ�HOHSKDQW�ZDV��DVVLJQLQJ

YDOXH�WR�PHPEHUV�RI�WKLV�RWKHU�VSHFLHV�EHFDXVH�RI�KRZ�WKH\�VKDUH�LQ�KXPDQ�FDSDFLWLHV��,�DP�QRW

WU\LQJ�WR�VD\�WKDW�WKLV�LV�ZURQJ��EXW�UDWKHU�WKDW�'HFNKD¶V�FULWLTXH�RI 5HHFH HVWDEOLVKHV�WKH

OLPLWHGQHVV�RI�WKLV�DSSURDFK��UDWKHU�WKDQ�YDOXLQJ�DQ�HOHSKDQW�DV�DQ�HOHSKDQW��WKLV�DSSURDFK�PHUHO\

H[WHQGV�³WKH�KXPDQ´�WR�LQFOXGH�RXU�OHVVHU�UHODWLRQV��,W�GRHV�QRW�GHILQH�DQ�HOHSKDQW�VR�PXFK�DV�LW

LGHQWLILHV�SODFHV�ZKHUH�ZH�FDQ�VHH�SRRU�FRSLHV�RI�RXUVHOYHV����

7R�GHILQH�DQ�HOHSKDQW�DV�DQ�HOHSKDQW��WKHUHIRUH��RQH�QHHGV�WR�ORRN�EH\RQG�MXVW�KRZ�WKHVH

FUHDWXUHV�UHIOHFW�DVSHFWV�RI�XV��,�GLG�WKLV�E\�IROORZLQJ�D�WKUHDG�WKURXJK 5HHFH¶V�SLHFHV��WKH�WUXQN

DQG�LWV�DSSDUHQW�UHVLVWDQFH�WR�EHLQJ�SLQQHG�GRZQ�E\�DQ\�RQH�KXPDQ�HTXLYDOHQFH��5DWKHU�WKDQ

��� &DU\�:ROIH�KDV�GRQH�ZHOO�WR�H[SODLQ�WKLV�SKHQRPHQRQ�DQG�WKH�SUREOHPV�ZLWK�LW�ZLWK�UHVSHFW�WR�LQLWLDWLYHV�WR�JLYH
ULJKWV�WR�JUHDW�DSHV�

«�WKH�PRGHO�RI�ULJKWV�EHLQJ�LQYRNHG�KHUH�IRU�H[WHQVLRQ�WR�WKRVH�ZKR�DUH��V\PSWRPDWLFDOO\��³PRVW�OLNH�XV´
RQO\�HQGV�XS�UHLQIRUFLQJ�WKH�YHU\�KXPDQLVP�WKDW�VHHPV�WR�EH�WKH�SUREOHP�LQ�WKH�ILUVW�SODFH��7R�SXW�LW�YHU\
WHOHJUDSKLFDOO\��JUHDW�DSHV�SRVVHVV�WKH�FDSDFLWLHV�ZH�SRVVHVV��EXW�LQ�GLPLQLVKHG�IRUP��VR�ZH�HQG�XS�HWKLFDOO\
UHFRJQL]LQJ�WKHP�«�EHFDXVH�WKH\�DUH�LQIHULRU�YHUVLRQV�RI�RXUVHOYHV��LQ�ZKLFK�FDVH�WKH�HWKLFDO�KXPDQLVP
WKDW�ZDV�WKH�SUREOHP�IURP�WKH�RXWVHW�VLPSO\�JHWV�UHLQIRUFHG�DQG�UHSURGXFHG�RQ�DQRWKHU�OHYHO�

6HH�:ROIH� 5LWHV� VXSUD QRWH����DW�����

��� 0D[ZHOO� VXSUD QRWH���DW�����
��� 'HUULGD��³$QLPDO´� VXSUD QRWH����DW������+DUDZD\� VXSUD QRWH�����DW���������Q����



���

EHLQJ�D�PRPHQWDU\�VWXPEOLQJ�EORFN��,�VKRZHG�WKDW�WKLV�FRPHV�XS�DJDLQ�DQG�DJDLQ�LQ�QR�VKRUWDJH

RI�ZD\V��ZLWK�WKH�PHWDSKRUV�HPSOR\HG�E\�YHWHULQDULDQV��EXVLQHVVSHRSOH��DUWLVWV��DQG�MRXUQDOLVWV

EUHDNLQJ�GRZQ�XQGHU�PLQLPDO�VFUXWLQ\��0RVW�UHOHYDQW��KRZHYHU��ZDV�ZKDW�WKLV�UHYHDOV�DERXW�XV�

WKDW�WKH�UHDVRQ�WKH�FRPSDULVRQ�LV�RIWHQ�IUDXJKW�LV�EHFDXVH�ZH�GR�QRW��LQ�IDFW��KDYH�WKH�WKLQJV�±

OLNH�WKH�DEVWUDFW�³KDQG´�WKLQNHUV�OLNH�+HLGHJJHU�DWWULEXWHG�WR�XV�±�ZH�FODLP�WR�KDYH��EXW�UDWKHU

SDUWLFLSDWH�LQ�WKHP�LQ�VRPH�LQFRPSOHWH�ZD\�MXVW�DV�FUHDWXUHV�OLNH�HOHSKDQWV�GR��,QVRIDU�DV

GHILQLQJ�DQ�HOHSKDQW�UHTXLUHV�UHFRJQL]LQJ HYHU\WKLQJ ZH�VHH�ZKHQ�ZH�VHH�DQ�HOHSKDQW�DQG�QRW

MXVW�WKRVH�HOHPHQWV�WKDW�UHLQIRUFH�KXPDQ�VSHFLDOQHVV��WKH�DFW�RI�GHILQLQJ�UHTXLUHV�XV�DOVR�WR

UHGHILQH�RXUVHOYHV�



���

&KDSWHU��

)URP�+RPH�WR�+RVSLFH�
,QWHUURJDWLQJ�WKH�/RJLFV�DQG�/LPLWV�RI�3ODFH�LQ 5HHFH¶V 3LHFHV

���,QWURGXFWLRQ

,W�VKRXOG�FRPH�DV�QR�VXUSULVH�WR�KHDU�WKDW�³SODFH´�SOD\V�D�VLJQLILFDQW�UROH�LQ 5HHFH¶V

SLHFHV��$IWHU�DOO��D�FHQWUDO�LVVXH�DQLPDWLQJ�WKH�GHEDWH�DURXQG�/XF\�WKH�HOHSKDQW�ZDV�DERXW

ZKHWKHU�RU�QRW�WR�UHORFDWH�KHU�IURP�RQH�SODFH��WKH�(GPRQWRQ�9DOOH\�=RR��WR�DQRWKHU�SODFH��DQ

HOHSKDQW�VDQFWXDU\�LQ�WKH�8QLWHG�6WDWHV��� 0RUHRYHU� ZKLOH 5HHFH�Y�(GPRQWRQ��&LW\� LV�QRW

H[SUHVVO\�RULHQWHG�WRZDUG�UHORFDWLQJ�/XF\��³SODFH´�UHPDLQV�DW�LWV�IRUHIURQW�� 7KDW�LV��LQ�WKH�OHJDO

FDVH��ZKDW�7RYH�5HHFH��=RRFKHFN��DQG�3(7$�ZHUH�VHHNLQJ�ZDV�D�GHFODUDWLRQ�WKDW�WKH�&LW\�ZDV�LQ

YLRODWLRQ�RI�V����RI�WKH $QLPDO�3URWHFWLRQ�$FW IRU FDXVLQJ�/XF\�WR�EH�LQ�GLVWUHVV�±�LQ�ODUJH�SDUW

EHFDXVH�RI�WKH�FRQGLWLRQV�LQ�WKH�SODFH�ZKHUH�VKH�ZDV�NHSW�� $OWKRXJK�WKHVH�³FRQGLWLRQV´�LPSO\

PDQ\�WKLQJV�±�VXFK�DV�KHU�PHGLFDO�FDUH��H[HUFLVH�URXWLQHV��HWF��±�DW�LVVXH�KHUH�ZDV�DOVR�KHU

VSHFLILF�SODFH�LQ�WKLV�VSHFLILF�=RR��DQ�RVWHQVLEO\�VXESDU�HQFORVXUH�ORFDWHG�LQ�D�FOLPDWH�WRR�IDU

� $QLPDO�3URWHFWLRQ�$FW��5�6�$��������F��$����

� 5HHFH�Y�(GPRQWRQ��&LW\��������$%4%����>5HHFH �4%�@� 5HHFH�Y�(GPRQWRQ��&LW\��������$%&$�����>5HHFH@��$V WR
WKH�VSHFLILF�IRFXV�RI�WKH 5HHFH $SSOLFDQWV¶�ODZVXLW� MRXUQDOLVWV�$OH[DQGUD�=DEMHN�DQG�*RUGRQ�.HQW�VXFFLQFWO\
WHOHJUDSK�LW�DV�VXFK��³>7KH�$SSOLFDQWV�ZDQW@�D�MXGJH�WR�LVVXH�D�GHFODUDWRU\�MXGJPHQW�WKDW�/XF\�LV�LQ�GLVWUHVV�
GHSULYHG�RI�DGHTXDWH�VKHOWHU�DQG�VSDFH��RU�WKDW�VKH�LV�LQ�SDLQ�DQG�VXIIHULQJ�±�DOO�FRQGLWLRQV�QRW�SHUPLWWHG�E\�$OEHUWD¶V
$QLPDO�3URWHFWLRQ�$FW��>7KH�$SSOLFDQWV¶�DWWRUQH\@�VDLG�LI�D�MXGJH�UXOHG�LQ�KLV�FOLHQWV¶�IDYRXU��WKH�FLW\�ZRXOG�KDYH�D
PRUDO�REOLJDWLRQ�WR�WDNH�DFWLRQ�´�$OWKRXJK�³UHORFDWLRQ´�RI�/XF\�ZDV�QRW�VSHFLILHG�E\�WKH�$SSOLFDQWV�DV�WKH�NLQG�RI
GHFODUDWRU\�UHOLHI�WKH\�VRXJKW��WKLV�ZDV�ZLGHO\�WDNHQ�WR�EH�WKHLU�LPSOLHG�WDUJHW��HYLGHQFHG�E\�FRPPHQWV�VXFK�DV
MRXUQDOLVW�7LP�&RRN¶V�VXPPDU\�WKDW 5HHFH �4%��ZDV ³D�FRXUW�ELG�«�WR�KDYH�/XF\�PRYHG�WR�D�8�6��VDQFWXDU\�´�6HH
$OH[DQGUD�=DEMHN�	�*RUGRQ�.HQW��³$QLPDO�ULJKWV�JURXSV�WDNH�/XF\¶V�FDVH�WR�FRXUW´� (GPRQWRQ�-RXUQDO ��
)HEUXDU\�������%���7LP�&RRN��³+XPDQH�VRFLHW\�VD\V�LW�ZLOO�ORRN�LQWR�IUHVK�FRPSODLQW�DERXW�(GPRQWRQ�HOHSKDQW´�
&DQDGLDQ�3UHVV ���2FWREHU�������

� $V�MRXUQDOLVW�-DQD�*��3UXGHQ�EUHDNV�LW�GRZQ�LQ�KHU�ORQJIRUP�UHWURVSHFWLYH�RQ�WKH�/XF\�WKH�HOHSKDQW�GHEDWH�
'HSHQGLQJ�RQ�ZKRP�\RX�EHOLHYH��/XF\�LV�FRPIRUWDEOH�DQG�FRQWHQW�OLYLQJ�DW�WKH�(GPRQWRQ�9DOOH\�=RR�
ZKHUH�VKH�LV�GHHSO\�ERQGHG�ZLWK�WKH�KXPDQV�ZKR�ZRUN�ZLWK�KHU��DQG�UHFHLYLQJ�H[FHOOHQW�FDUH��2U��VKH�LV
ORQHO\�DQG�PLVHUDEOH��H[LVWLQJ�LQ�D�VWDWH�WKDW�LV�QRWKLQJ�OHVV�WKDQ�DQLPDO�DEXVH��HYHQ�WRUWXUH�

7KLV�KDV�UHVXOWHG�LQ�D�³PRYHPHQW�WR�KDYH�/XF\�UHORFDWHG�KDV�EHHQ�RQJRLQJ�IRU�WZR�GHFDGHV�´�WR�ZKLFK�=RR�DOLJQHG
VRXUFHV�KDYH�UHVSRQGHG�WKDW�³/XF\�KDV�D�EUHDWKLQJ�SUREOHP�VHULRXV�HQRXJK�WKDW�VKH�FRXOG�GLH�LI�VKH�ZHUH�PRYHG�´
6HH�-DQD�*��3UXGHQ��³&DJH�0DWFK´� *OREH�	�0DLO ��� -XO\�������)��



���

QRUWK�IRU�DQ�HOHSKDQW�WR�WKULYH�LQ��ZKLFK�5HHFH��=RRFKHFN��DQG�3(7$�DOOHJHG�ZDV�D�PDLQ

FRQWULEXWLQJ�IDFWRU�WR�/XF\¶V�GLVWUHVV��

,Q�UHVHDUFKLQJ�IRU�WKLV�FKDSWHU��,�VHW�RXW�WR�XQFRYHU�KRZ�³SODFH´�SOD\HG�RXW�DFURVV 5HHFH¶V

SLHFHV��$V�VXFK��,�DQWLFLSDWHG�ZULWLQJ�D�FKDSWHU�WKDW�H[SORUHG�KRZ�ORFDOHV�OLNH�WKH�9DOOH\�=RR�RU

WKH�FLW\�RI�(GPRQWRQ��ZKHUH�/XF\�FXUUHQWO\�UHVLGHV���$PHULFDQ�HOHSKDQW�VDQFWXDULHV��ZKHUH

/XF\�PLJKW�SRWHQWLDOO\�JR���RU�WKH�6UL�/DQNDQ�ZLOGHUQHVV��ZKHUH�/XF\�ZDV�ERUQ��RSHUDWHG�LQ�WKH

GLVFRXUVH��+RZHYHU��ZKDW�,�IRXQG�ZDV�WKDW��UHJDUGOHVV�DV�WR�ZKHWKHU�RQH�LV�VSHDNLQJ�DERXW�D

SDUWLFXODU�ORFDOH�OLNH�D�]RR��D�FLW\��D�VDQFWXDU\��RU�D�ZLOGHUQHVV��WKH�WKLQJ�ZKLFK�JLYHV�VDOLHQFH�WR

WKDW�ORFDOH�LQ 5HHFH¶V�SLHFHV�ZDV�DOPRVW�LQYDULDEO\ LWV�FRQQHFWLRQ�WR�D�VLPSOH�±�\HW�FRPSOH[�±

LGHD��³KRPH�´�7KDW�LV�WR�VD\��LQ�LWV�PRVW�HVVHQWLDO�IRUP��WKH�GHEDWH�ZKLFK�DQLPDWHV�WKH�FRQIOLFW

DPRQJ�WKH�VSHDNHUV�RI 5HHFH¶V�SLHFHV�LV��DW�LWV�KHDUW� RQH�RYHU�ZKHUH�/XF\�EHORQJV��ZKDW�KHU

KRPH LV��ZDV��DQG�RU�RXJKW�WR�EH��³+RPH´�WKXV�IXQFWLRQV DV�D�FOXVWHU�FRQFHSW�WKDW�SHUYDGHV

5HHFH¶V�SLHFHV�±�D�SRLQW�DURXQG�ZKLFK�GLVSDUDWH�LGHDV� DOLJQPHQWV��DQG�WHQVLRQV�DUH�RUJDQL]HG

WKURXJKRXW��

2I�FRXUVH��WKHUH�DUH�IHZ�ZRUGV�LQ�WKH�(QJOLVK�ODQJXDJH�WKDW�DUH�DV�ORDGHG�LQ�PHDQLQJ�RU

DV�VHPDQWLFDOO\�VOLSSHU\�DV�³KRPH�´�$V�SV\FKRORJLVW�-HDQQH�0RRUH�KDV�REVHUYHG��³KRPH´�DV�D

WHUP�RU�FRQFHSW�LV�D�PDLQVWD\�RI�VFKRODUO\�ZRUN�VSDQQLQJ�YLUWXDOO\�HYHU\�ILHOG�RI�WKH�VRFLDO

VFLHQFHV�DQG�KXPDQLWLHV��KRZHYHU��GHVSLWH�KRZ�FRPPRQSODFH�UHOLDQFH�RQ�WKH�FRQFHSW�RI�KRPH�LV�

WKHUH�LV�QR�FOHDU�FRQVHQVXV�RQ�ZKDW�H[DFWO\�³KRPH´�UHIHUV�WR�� (W\PRORJLFDOO\��³KRPH´�KDV�ORQJ

EHHQ�DQ�H[SDQVLYH�DQG�IOH[LEOH�WHUP��RULJLQDOO\�UHIHUULQJ�WR�ZLGHU�UHDOPV�OLNH�RQH¶V�³QDWLYH

YLOODJH��ELUWKSODFH�RU�FRXQWU\�´�EHIRUH�VKLIWLQJ�LQ�WKH�VHYHQWHHQWK�DQG�HLJKWHHQWK�FHQWXULHV�WR

� -HDQQH�0RRUH��³3ODFLQJ +RPH LQ�&RQWH[W´���������� -RXUQDO�RI�(QYLURQPHQWDO�3V\FKRORJ\ ����

� $QWKURSRORJLVW�0DU\�'RXJODV�KDV�XQGHUVFRUHG�WKDW�³WKH�KRPH´�LV�D�UHODWLRQDO�RUGHULQJ�FRQFHSW�RI�VSDFH�DQG�WLPH�
6HH�0DU\�'RXJODV��³7KH�,GHD�RI�D�+RPH��$�.LQG�RI�6SDFH´������������ 6RFLDO�5HVHDUFK ����



���

LQFOXGH�PRUH�QDUURZ�UHIHUHQFHV�WR�SODFHV�OLNH�RQH¶V�KRXVH�� 7R�WKLV�HQG��VRFLRORJLVW�,ODQ�0�

0DJDW�KDV�FRPPHQWHG�

>+RPH@�LV�D�VLPSOH��\HW�SRZHUIXO�LGHD��6LPSOH��DQG�LQGHHG�LQWLPDWH��EHFDXVH�DOPRVW
HYHU\RQH�KDV�VRPH�XQGHUVWDQGLQJ��H[SHULHQFH��RU�SHUFHSWLRQ�RI�WKH�WHUP��«�,W�FDQ�EH�D
VWUXFWXUH��D�IHHOLQJ��D�PHWDSKRU��DQG�D�V\PERO��«�,W�FDQ�VWDQG�IRU�DQ\WKLQJ�±�IURP�D
WUDLOHU��WR�D�ODQG�RI�RULJLQ��WR�WKH�XQLYHUVH��

,Q�RWKHU�ZRUGV��WR�LQYRNH�WKH�ZRUG�³KRPH´�LV�WR�SRWHQWLDOO\�UHIHU�WR�DQ�HQGOHVV�YDULHW\�RI

ORFDWLRQV�

,Q�GLVFRYHULQJ�WKH�SHUYDVLYHQHVV�RI�³KRPH´�LQ 5HHFH¶V SLHFHV��,�IRXQG�JUHDW�LQVLJKW�LQ

WHUPV�RI�KRZ�WR�ZRUN�ZLWK�LW�LQ�WKH�ZRUGV�RI�DUFKLWHFWXUH�VFKRODU�'DYLG�1��%HQMDPLQ��ZKR�KDV

WKLV�WR�VD\�DV�SDUW�RI�FORVLQJ�KLV�HGLWHG�YROXPH� 7KH�+RPH��:RUGV��,QWHUSUHWDWLRQV��0HDQLQJV�

DQG�(QYLURQPHQWV�

>7@KH�YHU\�EUHDGWK�RI�PHDQLQJ�RI�WKH�WHUP�WDNHQ�WRJHWKHU�ZLWK�LWV�SUHYDOHQFH�VKRXOG
LQVSLUH�XV�WR�WU\�WR�XQGHUVWDQG�WKH�HVVHQFH�RI�WKH�FRQFHSW��QRW�WR�³LPSURYH´�WKH�WHUP�OLNH
VRPH�QHZ�GLVKZDVKLQJ�VRDS�RU�WKURZ�LW�RXW�OLNH�ODVW�\HDU¶V�DXWRPRELOH��EXW�UDWKHU�WR
GHHSHQ�RXU�XQGHUVWDQGLQJ�RI�LW��

%HQMDPLQ¶V�SRLQW�VHHPV�WR�EH�WKLV��UDWKHU�WKDQ�GHFODUH�³KRPH´�WR�EH�D�IUXVWUDWLQJO\�DPELJXRXV

FRQFHSW�WKDW�FDQ�VHHPLQJO\�PHDQ�DOO�WKLQJV�WR�DOO�SHRSOH��RQH�RXJKW�WR�OHDQ�LQWR�DQG�H[SORUH�WKH

YDVW�H[SDQVLYHQHVV�RI�WKH�WHUP�VXFK�WKDW�LW�EHFRPHV�D XVHIXOO\ DPELJXRXV�FRQFHSW�LQVWHDG�� ,Q

IROORZLQJ�³KRPH�´�RQH�ILQGV�D�ZD\�LQWR�IRXQGDWLRQDO�ORJLFV�RI�SODFH�LQ 5HHFH¶V�SLHFHV�±�DQG�WKH

OLPLWV�RI�WKRVH�ORJLFV��DV�ZHOO�

7KXV��P\�ILUVW�HQGHDYRXU�LQ�WKLV�FKDSWHU�±�RQH�,�XQGHUWDNH�LQ�VHFWLRQ����³*RLQJ�+RPH´�

EHORZ�±�LV�WR�WUDFH�WKLV�FRQFHSW�DV�LW�FLUFXODWHV�WKURXJKRXW 5HHFH¶V�SLHFHV��7KLV�VHFWLRQ�LV�GLYLGHG

� 2Q�WKLV�SRLQW��VHH�DOVR�-HG�0HHUV��³µ+RPH¶�DV�DQ�HVVHQWLDOO\�FRQWHVWHG�FRQFHSW�DQG�ZKLOH�WKLV�PDWWHUV´�������
+RXVLQJ�6WXGLHV ��

� 'DYLG�1��%HQMDPLQ��³$IWHUZRUG��RU�)XUWKHU�5HVHDUFK�,VVXHV�LQ�&RQIURQWLQJ�WKH�+RPH�&RQFHSW´�LQ�'DYLG�1�
%HQMDPLQ��'DYLG�6WHD�	�(MH�$UpQ��HGV�� 7KH�+RPH��:RUGV� ,QWHUSUHWDWLRQV��0HDQLQJV��DQG�(QYLURQPHQWV
�$OGHUVKRW��$YHEXU\������������DW�����

� ,ODQ�1��0DJDW��³,VUDHOL�DQG�-DSDQHVH�,PPLJUDQWV�WR�&DQDGD��+RPH��%HORQJLQJ��DQG�WKH�7HUULWRULDOL]DWLRQ�RI
,GHQWLW\´������������ (WKRV ����DW�����

� ,ELG��DW���������



���

LQWR�WZR�VXEVHFWLRQV��ZLWK�HDFK�RQH�WDFNOLQJ�D�GLIIHUHQW�ZD\�WKH�LGHD�RI�KRPH�LV�GHSOR\HG�LQ�WKH

GLVFRXUVH��,Q�WKH�VXEVHFWLRQ�³+RPH�LV�:KHUH�WKH��7URSLFDO��+HDUW�LV�´�,�GHWDLO�KRZ�WKH�LGHD�RI

/XF\¶V�RULJLQ�LV�SXW�LQ�UHODWLRQ�WR�KHU�FXUUHQW�HPSODFHPHQW��ILQGLQJ�WKDW�KHU�³KRPHODQG´�LV

GHILQHG�E\�YDJXHO\�RULHQWDOLVW�RYHUWXUHV�WR�D�SODFH�RI�H[RWLF�WURSLFDOLW\�DQG�WKDW�WKHUH�LV�DQ

LPSOLFLW�GHEDWH�RYHU�ZKHWKHU�RU�QRW�D�VHQVH�RI�³QHZ�KRPH´�FDQ�EH�DWWULEXWHG�WR�WKH�ODWLWXGH�DQG

ORQJLWXGH�DW�ZKLFK�/XF\�WKH�HOHSKDQW�OLYHV�WRGD\��:KDW�WKLV�GHEDWH�WXUQV�RQ�LV�WKH�LGHD�RI�³KRPH´

EHLQJ�GHILQHG�E\�PRUH�WKDQ�MXVW�JHRJUDSKLF�SODFH��EXW�LQVWHDG�PHDQLQJIXO�UHODWLRQ�WR�RWKHUV�

7KXV��LQ�WKH�VXEVHFWLRQ�³0DNLQJ�D�+RXVH�LQWR�D�+RPH�´�,�ORRN�WR�KRZ�WKH�VDPH�GHEDWH�SOD\V�RXW

ZLWK�UHVSHFW�QRW�WR�JOREDO�JHRJUDSK\��EXW�SDUWLFXODU�SK\VLFDO�ORFDOHV��VXFK�DV�WKH�=RR�DQG

HOHSKDQW�VDQFWXDULHV��(PSOR\LQJ�OHJDO�VFKRODU�/RUQD�)R[¶V�K\SRWKHVLV�WKDW�³KRPH  �KRXVH���[�´�,

ILQG�WKDW�WKH�FHQWUDO�LVVXH�KHUH�LV�OHVV�DERXW�DQ\�SDUWLFXODU�VKHOWHU�RU�KRXVLQJ�VLWXDWLRQ�DQG�PRUH

DERXW�WKH�GHHSO\�HYRFDWLYH�³[�IDFWRU´�WKDW�PDNHV�D�KRXVH�D�KRPH�±�VRPHWKLQJ�ZKLFK�DOO

GLVFRXUVDQWV��ZKHWKHU�DOLJQHG�ZLWK�WKH�=RR�RU�WKH�6DYH�/XF\�FDPSDLJQ��ORFDWH�LQ�PHDQLQJIXO

UHODWLRQV�RYHU�DOO�HOVH���

$OO�RI�WKLV��KRZHYHU��OHDGV�WR�P\�VHFRQG�HQGHDYRXU�LQ�WKLV�FKDSWHU��GHPRQVWUDWLQJ�KRZ

WKH�FRQFHSW�DQG�WKH�FRQWRXUV�RI�³KRPH´�IORZLQJ�WKURXJK 5HHFH¶V�SLHFHV�LQ�IDFW�UHYHDO�WKH OLPLWV

RI�WKH�GLVFRXUVH��)RU�DOO�RI�WKH�VSHDNHUV�RI 5HHFH¶V SLHFHV��³KRPH´�DQG�LWV�FRJQDWHV�KDYH

LQYDULDEO\�SRVLWLYH�FRQQRWDWLRQV��<HW��DV�IHPLQLVW�VFKRODUV�KDYH�FRQWHQGHG��WKLV�PD\�EH�OLWWOH

PRUH�WKDQ�SDWULDUFKDO�IDOVH�FRQVFLRXVQHVV��ZLWK�WKH�ORJLF�RI�³KRPH´�OHQGLQJ�LWVHOI�WR�EHLQJ�D

SODFH�RI�³WHUULI\LQJ�ORYH´�IRU�ZRPHQ�VXEMHFW�WR�JHQGHU�EDVHG�YLROHQFH��� 7KHUHIRUH��LQ�WKLV

³/HDYLQJ�+RPH´�VHFWLRQ��,�FRQVLGHU�ZKDW�WKH�OLPLWV�RI�WKH�GLVFRXUVH�KDYH�EHHQ�

�� -HDQQLH�6XN� $W�+RPH�LQ�WKH�/DZ��+RZ�WKH�'RPHVWLF 9LROHQFH�5HYROXWLRQ�LV�7UDQVIRUPLQJ�3ULYDF\ �1HZ +DYHQ�
<DOH�8QLYHUVLW\�3UHVV��������DW����1RWH�WKDW�6XN�DSSHDUV�WR�EH�DOOXGLQJ�KHUH�WR�/HQRUH�(��:DONHU� 7HUULI\LQJ /RYH�
:K\�%DWWHUHG�:RPHQ�.LOO�DQG�+RZ�6RFLHW\�5HVSRQGV �1HZ <RUN��+DUSHU�3HUHQQLDO��������

�� /RUQD�)R[��³7KH�0HDQLQJ�RI�+RPH��$�&KLPHULFDO�&RQFHSW�RU�D�/HJDO�&KDOOHQJH"´������������ -RXUQDO�RI�/DZ
DQG�6RFLHW\ ����DW�����>)R[��³0HDQLQJ�RI�+RPH´@�>HPSKDVLV LQ�RULJLQDO@�



���

,Q�WKH�VXEVHFWLRQ�³$�0DQ¶V�+RPH�LV�+LV�&DVWOH�´�,�RXWOLQH�VRPH�RI�WKH�ZD\V�LQ�ZKLFK

/XF\�KDV�QRW�RQO\�EHHQ�JHQGHUHG�LQ 5HHFH¶V�SLHFHV� EXW�VSHFLILFDOO\�JHQGHUHG�DV�D�VXERUGLQDWH�RU

D�YLFWLP�LQ�D�FRPSXOVRULO\�KHWHURVH[XDO�IUDPHZRUN�IRU�ZKLFK�VSHFLHV�SUHVHQWV�QR�DEVROXWH

EDUULHU��7KLV�LV�WR�VD\��WKH�LGHD�RI�³PHDQLQJIXO�UHODWLRQV´�WKDW�D�KRPH�HQJHQGHUV�FDQ�EH�UHODWLRQV

RI�KLHUDUFK\�DQG�GRPLQDQFH��1HYHUWKHOHVV��ZKHUH�WKLV�ILUVW�VXEVHFWLRQ�FRQVLGHUV�IHPLQLVW�FULWLTXH

DV�D�ZD\�WR�VKRZ�WKH�OLPLWV�RI�³KRPH´�DV�LW�LV�VSRNHQ�DERXW�LQ 5HHFH¶V�SLHFHV��LQ�WKH�VXEVHTXHQW

VXEVHFWLRQ��³+RPHOHVVQHVV�DQG�+RVSLFHV´���,�H[SORUH�D�SRVVLELOLW\�VHHPLQJO\�XQVSHDNDEOH�ZLWKLQ

WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV��WKDW��LQ�WKH�FRQWH[W RI�PDVV�KDELWDW�GHVWUXFWLRQ��WKH�FOLPDWH�FULVLV�

DQG�H[WLQFWLRQ��/XF\�LV�JOREDOO\�KRPHOHVV��0RUH�WKDQ�WKH�IHPLQLVW�FULWLTXH��L�H���WKDW�ORRNLQJ�IRU�D

KRPH�PD\�HTXDWH�WR�ORRNLQJ�IRU�D�VSDFH�PRGHOOHG�RQ�KLHUDUFK\�DQG�GRPLQDQFH���WKLV�VHFRQG

VXEVHFWLRQ�VWDUWV�IURP�DQ�DOWRJHWKHU�PRUH�WUDJLF�SRVLWLRQ��WKHUH�LV�QR�KRPH�WR�EH�IRXQG�

)ROORZLQJ�WKLV�LGHD�ZKHUH�LW�OHDGV��,�WKXV�FRQFOXGH�ZLWK�DQ�DOWHUQDWLYH�LGHD�WR�XQGHUVWDQG�WKH

SODFH�RI�/XF\��QRW�WKH�KRPH��EXW�WKH�³KRVSLFH�´�� 8OWLPDWHO\� P\�SRLQW�LV�WKLV��³KRPH´�LV�WKH

FRQFHSWXDO�WKUHDG�WKDW�ZHDYHV�WRJHWKHU�DOO�RI�WKH�SODFHV�LQYRNHG�LQ�WKH�GHEDWH�RYHU�/XF\�WKDW

SHUPHDWHV 5HHFH¶V�SLHFHV�±�DQG�WKDW�PD\��LQ�IDFW� EH�WKH�SULPDU\�FRQFHSWXDO�REVWDFOH�WKDW�WKH

GLVFRXUVH�KHUH�LV�XQDEOH�WR�RYHUFRPH�

���*RLQJ�+RPH

����+RPH�LV�:KHUH�WKH��7URSLFDO��+HDUW�LV��(VWDEOLVKLQJ�0HDQLQJV�IRU�/XF\¶V�*HRJUDSKLF�2ULJLQ
DQG�&XUUHQW�(PSODFHPHQW

,Q�DVVHPEOLQJ�D�FRUSXV�RI 5HHFH¶V�SLHFHV��,�FKRVH DV�WKH�FKURQRORJLFDO�VWDUWLQJ�SRLQW

1RYHPEHU��������ZKHQ�WKH�=RR�SUHVHQWHG�LWV�SURSRVDO�IRU�IXWXUH�GHYHORSPHQWV�WR�WKH�(GPRQWRQ

FLW\�FRXQFLO�±�SURPSWLQJ�D�GHEDWH�RYHU�ZKHWKHU�RU�QRW�/XF\�VKRXOG�UHPDLQ�LQ�WKH�$OEHUWD�FDSLWDO�

�� 6HH�JHQHUDOO\�-XQR�6DOD]DU�3DUUHxDV� 'HFRORQL]LQJ ([WLQFWLRQ��7KH�:RUN�RI�&DUH�LQ�2UDQJXWDQ�5HKDELOLWDWLRQ
�'XUKDP��'XNH�8QLYHUVLW\�3UHVV��������



���

7XUQLQJ�WR�WKDW�GRFXPHQW��ZKDW�RQH�ILQGV�LV�WKLV�JXLGLQJ�LGHD�IRU�WKH�IXWXUH�RI�WKH�=RR��³&DQDGD¶V

&ROG�&OLPDWH�=RR�ZLWK�D�7URSLFDO�+HDUW�´��

$V�WKH����� 0DVWHU�3ODQ H[SODLQV�LW��WKLV�WKHPH�³ZDV GHYHORSHG�WR�XQGHUVFRUH�WKH�IDFW

WKDW�WKH�=RR�FDQ�HDVLO\�FUHDWH�SRZHUIXO�GLVSOD\V�DERXW�FROG�DGDSWHG�DQLPDOV�IURP�DURXQG�WKH

ZRUOG�DQG�LQWHUSUHW�KRZ�WKH\�FRPSDUH�WR�&DQDGD¶V�QDWLYH�VSHFLHV�ZKLOH�DOVR�FRQWUDVWLQJ�KDELWDWV

IURP�DQRWKHU�DUHD�RI�µH[WUHPH¶��QDPHO\�WKH�HTXDWRULDO�UHJLRQV�´�� ,Q�RWKHU�ZRUGV��WKH�=RR�FDQ�XVH

(GPRQWRQ¶V�QRUWKHUQ�FOLPDWH�WR�LWV�DGYDQWDJH��,Q�PDNLQJ�WKLV�SURSRVDO��WKH�=RR�ZDV�NHHSLQJ�VWHS

ZLWK�WKH�FKDQJHV�PDQ\�]RRV�WKH�ZRUOG�RYHU�KDYH�XQGHUWDNHQ�LQ�UHFHQW�GHFDGHV��,QGHHG��LQ�SUHVV

FRYHUDJH�RI�WKH�FKDQJHV�WR�WKH�(GPRQWRQ�9DOOH\�=RR��H[SOLFLW�FRPSDULVRQV�RI�LWV�YLVLRQ�ZHUH

PDGH�WR�WKH�$UL]RQD�6RQRUD�'HVHUW�0XVHXP��ZKLFK��LQ�HPEUDFLQJ�LWV�RZQ�VXUURXQGLQJ�KDELWDW

DQG�FOLPDWH��LV�³SDUW�ERWDQLFDO�JDUGHQ��EDVHG�RQ�ORFDO�YHJHWDWLRQ�DQG�ODQGVFDSHV���SDUW�QDWXUDO

KLVWRU\�PXVHXP��DQG�SDUW�]RR�±�ZLWK�FRPSOH[��QDWXUDOLVWLF�H[KLELWV�RI�DQLPDOV�QDWLYH�WR�WKH

UHJLRQ�DQG�D�WUXO\�HGXFDWLRQDO�PDQGDWH�´�� 7KLV�WUHQG LQ�]RRV�PHDQV��DV�SKLORVRSKHU�'DOH

-DPLHVRQ�KDV�QRWHG��WKDW�WKH�GLVWLQFWLRQ�EHWZHHQ�³PLQLSDUNV�RU�PHJD]RRV´�LV�EHFRPLQJ�KDUGHU�WR

VXVWDLQ��VLQFH�]RRV

«�DUH�EHFRPLQJ�PRUH�QDWXUDOLVWLF�LQ�HQYLURQPHQW�«�=RRV�LQ�WKH�IXWXUH��DW�OHDVW�WKH�EHWWHU
RQHV��ZLOO�LQFUHDVLQJO\�EHFRPH�PRUH�OLNH�SDUNV��3DUNV�DQG�SUHVHUYHV�DUH�FKDQJLQJ�DV�ZHOO�
7KH\�DUH�EHFRPLQJ�PRUH�OLNH�]RRV��,Q������.HQ\D¶V�/DNH�1DNXUX�1DWLRQDO�3DUN�ZDV
FRPSOHWHO\�IHQFHG��,W�LV�RQO\�D�PDWWHU�RI�WLPH�XQWLO�ODUJH�(DVW�$IULFDQ�PDPPDOV�DUH
PDQDJHG�LQ�PXFK�WKH�VDPH�ZD\�DV�GRPHVWLF�DQLPDOV��DV�KDV�DOUHDG\�EHHQ�VXJJHVWHG�E\

�� 7RGG�%DELDN��³9DOOH\�=RR�LQ�GLUH�QHHG�RI�D�UHQDLVVDQFH´� (GPRQWRQ�-RXUQDO ���-XQH�������%���6HH�DOVR��7RGG
%DELDN��³,V�WKH�HOHSKDQW�LUUHOHYDQW�LQ�WKH�]RR�RI�WKH�IXWXUH"´� (GPRQWRQ�-RXUQDO ����-XO\�������%�� 7RGG�%DELDN�
³&KDSWHU�FORVHV�LQ�WKH�DJLQJ�6WRU\ODQG�9DOOH\�=RR´� (GPRQWRQ�-RXUQDO ����2FWREHU�������$��

�� ,ELG��DW����

�� &LW\�RI�(GPRQWRQ�&RPPXQLW\�6HUYLFHV�	�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\� 9DOOH\�=RR�0DVWHU�3ODQ�8SGDWH ²
���� �%DLQEULGJH�,VODQG��:DVKLQJWRQ��6WXGLR�+DQVRQ 5REHUWV���������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZHEGRFV�HGPRQWRQ�FD�RFFWRSXVGRFV�3XEOLF�&203/(7(�5(32576�&&�(OHFWHG���������������������&6
5����������$WWDFK�����SGI!�>0DVWHU�3ODQ@�

https://webdocs.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%2520-%2520Attach%25201.pdf
https://webdocs.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%2520-%2520Attach%25201.pdf
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WKH�:RUOG�&RQVHUYDWLRQ�8QLRQ��7KLV�WHQGHQF\�WRZDUGV�PDQDJHPHQW�LV�DOVR�DW�ZRUN�LQ�WKH
QDWLRQDO�SDUNV�LQ�>WKH�8QLWHG�6WDWHV@���

7KH�ZRUOG�RYHU��ZLOGOLIH�SDUNV�DUH�EHFRPLQJ�PRUH�]RR�OLNH�LQVRIDU�DV�WKH\�UHTXLUH�JUHDWHU�KXPDQ

LQWHUYHQWLRQ�IRU�SUHVHUYDWLRQ��ZKLOH�]RRV�DUH�VLPXOWDQHRXVO\�EHFRPLQJ�PRUH�SDUN�OLNH�ZLWK�WKH

FRQWLQXHG�DGRSWLRQ�DQG�H[SDQVLRQ�RI�³ODQGVFDSH�LPPHUVLRQ´�H[KLELWV�WKDW�WDNH�DGYDQWDJH�RI�WKHLU

SUH�H[LVWLQJ�VXUURXQGLQJ�HQYLURQPHQWV���

+RZHYHU��PDLQWDLQLQJ�D�³WURSLFDO�KHDUW´�GRHV�QRW�ILW�ZLWK�WKLV�WUHQG�LQVRIDU�DV�LW�UHTXLUHV

PDLQWHQDQFH�RI�VLPXODWHG�HQYLURQPHQWV�DQG�VSHFLHV�LQ�QR�ZD\�LQGLJHQRXV�WR�WKH�=RR¶V�ORFDOH���

,Q�OLJKW�RI�WKLV�IDFW��KRZ�WKH�����0DVWHU�3ODQ HQYLVLRQV WKH�=RR¶V�³WURSLFDO�KHDUW´�LV�ZRUWK

DQDO\]LQJ��,WV�SURSRVDO�LV�DV�IROORZV�

$IULFD�LV�WKH�ZDUP�KHDUW�RI�WKH�=RR��+HUH�DW�WKH�=RR¶V�FHQWUH��YLVLWRUV�H[SHULHQFH�VRPH�RI
WKH�ZRUOG¶V�EHVW�NQRZQ�ODUJH�PDPPDOV��WKH�HOHSKDQW��]HEUD��DQG�WKH�VSHFWDFXODU�>E@ODFN
DQG�ZKLWH�FROREXV�VZLQJLQJ�RYHUKHDG��«�>/@DUJH�RXWGRRU�KDELWDWV�LPPHUVH�YLVLWRUV�LQ�D
ODQGVFDSH�WKDW�VLPXODWHV�WKH�H[SDQVLYH�$IULFDQ�VDYDQQDV�²�VHDVRQDOO\�RI�FRXUVH��'XULQJ
(GPRQWRQ¶V�ORQJ�ZLQWHU��ODUJH�HDUWK�VKHOWHUHG��VRG�URRIHG�EXLOGLQJV�ORFDWHG�FORVH�WR�WKH
YLVLWRU�SDWK�SURYLGH�VKHOWHU�IRU�DQLPDOV��DV�ZHOO�DV�VKHOWHU�DQG�XS�FORVH�YLHZLQJ�IRU
YLVLWRUV���

�� 0DVWHU�3ODQ� VXSUD QRWH����DW����

�� $UJXDEO\��WKH�DLP�RI�WKLV�NLQG�RI�H[KLELW�LQ�]RRV�LQ�JHQHUDO�²�RQH�ZKLFK�VLPXODWHV�HQYLURQPHQWV�TXLWH�IRUHLJQ�WR
WKH�ORFDOH�²�LV�D�WDFWLF�WR�FRQVWUXFW�D�VHQVH�RI�KXPDQ�PDVWHU\�RYHU�RU�VHSDUDWHQHVV�IURP�³QDWXUH´�PRUH�ZLGHO\��6HH�
H�J���6WHYHQ�%HVW��³=RRV�DQG�WKH�(QG�RI�1DWXUH´��QR�GDWH���RQOLQH��SGI�� =RRFKHFN
�KWWS���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������=RRV�DQG�WKH�(QG�RI�1DWXUH�SGI!� .D\�$QGHUVRQ�
³&XOWXUH�DQG�1DWXUH�DW�WKH�$GHODLGH�=RR��$W�WKH�)URQWLHUV�RI�µ+XPDQ¶�*HRJUDSK\´������������ 7UDQVDFWLRQV�RI WKH
,QVWLWXWH�RI�%ULWLVK�*HRJUDSKHUV ����

�� 6HH��H�J���+HOHQD�3HGHUVHQ�	�1DWDOLH�'LDQ��³(DUWK�7UXVWV��$�4XDOLW\�9LVLRQ�IRU�$QLPDOV"´�LQ�5DOSK�5��$FDPSRUD�
HG��0HWDPRUSKRVHV�RI�WKH�=RR��$QLPDO�(QFRXQWHU�DIWHU 1RDK �/DQKDP��/H[LQJWRQ�%RRNV�������������6HH�DOVR
5HEHFFD�&DVVLG\��³,QWURGXFWLRQ��'RPHVWLFDWLRQ�5HFRQVLGHUHG´�LQ�5HEHFFD�&DVVLG\�	�0ROO\�0XOOLQ��HGV�:KHUH�WKH
:LOG�7KLQJV�$UH�1RZ �2[IRUG��%HUJ���������VXJJHVWLQJ WKDW�WKH�GLVWLQFWLRQ�EHWZHHQ�³ZLOG´�DQG�³GRPHVWLFDWHG´�LV
LQFUHDVLQJO\�GHEDWDEOH��

�� 'DOH�-DPLHVRQ��³=RRV�5HYLVLWHG´�LQ�%U\DQ�*��1RUWRQ��0LFKDHO�+XWFKLQV��(OL]DEHWK�)��6WHYHQV�	�7HUU\�/��0DSOH�
HGV�� (WKLFV�RQ�WKH�$UN��=RRV��$QLPDO�:HOIDUH��DQG :LOGOLIH�&RQVHUYDWLRQ �:DVKLQJWRQ��6PLWKVRQLDQ�,QVWLWXWLRQ
3UHVV�����������DW����

http://www.zoocheck.com/wp-content/uploads/2015/04/Zoos-and-the-End-of-Nature.pdf
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:KLOH�WKH�DERYH�SDVVDJH�RSHQV�E\�QRWLQJ�VHYHUDO�RI�WKH�FKDULVPDWLF�PHJDIDXQD�� WR�EH�IRXQG�LQ

WKH�=RR¶V�³WURSLFDO�KHDUW�´�RQO\�D�VSHFLILF�SRSXODWLRQ�RI�DQLPDOV�UHFHLYHV�DWWHQWLRQ�LQ�WKLV�VHFWLRQ

RI�WKH 0DVWHU�3ODQ��HOHSKDQWV��$V�WKH 0DVWHU�3ODQ HQYLVLRQV�LW�

7KH�=RR¶V�KHUG�RI�IRXU�HOHSKDQWV�LV�GRPLQDWHG�E\�LWV�PDWULDUFK�DQG�KHU�IHPDOH�RIIVSULQJ�
0XFK�OLNH�LQ�WKH�ZLOG��WKH�RQH�\RXQJ�PDOH�ZLOO�UHPDLQ�ZLWK�KLV�PRWKHU�RQO\�XQWLO�KH�LV
ROG�HQRXJK�WR�HPLJUDWH�WR�D�]RR�ZLWK�WKH�VSHFLDOL]HG�IDFLOLWLHV�QHHGHG�WR�FDUH�IRU�D
IXOO�JURZQ�EXOO�HOHSKDQW���

7KHUH�LV��RI�FRXUVH��QR�VKRUWDJH�RI�SUREOHPV�ZLWK�WKH�IXWXUH�WKH�=RR�ZDV�GUHDPLQJ�RI�KHUH�±

IRUHPRVW�DPRQJ�WKHP�EHLQJ�WKH�DSSDUHQW�³GUHDP�ORJLF´�ZKHUH�PXWXDOO\�FRQWUDGLFWRU\�SLHFHV�RI

LQIRUPDWLRQ�VLW�HDVLO\�VLGH�E\�VLGH��:KLOH�QRW�RXWULJKW�GLVFRXQWLQJ�WKH�SRVVLELOLW\�WKDW�WKH�=RR

PD\�RQH�GD\�KDYH�D�SURSHU�KHUG�RI�HOHSKDQWV�DW�LWV�IDFLOLW\��WKH 0DVWHU�3ODQ¶V�UHFRPPHQGDWLRQ

IRU�WKH�LPPHGLDWH�IXWXUH�ZDV��LQ�IDFW��WR�VHQG�DZD\�6DPDQWKD�RQ�EUHHGLQJ�ORDQ�DQG�UHWDLQ�RQO\

/XF\��� 0RUHRYHU��LQ�WHUPV�RI�H[WHUQDO�YDOLGLW\��YHWHULQDULDQ 'HEL�=LPPHUPDQQ�ZDV�DPRQJ�WKH

ILUVW�WR�SRLQW�RXW�WKDW�ZKHQ�WKH�=RR�LQFOXGHG

«�D�KHUG�RI�IRXU�HOHSKDQWV�«�LQ�WKHLU�YLVLRQ�IRU�WKHLU�$IULFD�([KLELW��LW�LV�DVVXPHG�WKDW
WKH\�DUH�LQFOXGLQJ�WKHLU�HOHSKDQWV��/XF\��6DPDQWKD��DQG�WKHQ�6DPDQWKD¶V�EDE\��/XF\�LV�DQ
$VLDQ�HOHSKDQW��DQG�6DPDQWKD�DQ�$IULFDQ�HOHSKDQW��DQG�WKHVH�WZR�GLVWLQFW�HOHSKDQW
VSHFLHV�ZRXOG�QRW�EH�IRXQG�WRJHWKHU�LQ�QDWXUH��%\�LQFOXGLQJ�/XF\�LQ�DQ�³$IULFDQ´�H[KLELW
DQG�E\�DGGLQJ�KHU�LQWR�D�PL[HG�VSHFLHV�KHUG��WKH�=RR�ZRXOG�EH�PLVOHDGLQJ�WKH�YHU\
SXEOLF�WKH\�FODLP�WR�ZDQW�WR�HGXFDWH���

$OWKRXJK�WKH�=RR�GLG�QRW�JR�DKHDG�ZLWK�WKH�SODQ�WR�LQFOXGH�/XF\�LQ�DQ�³$IULFD�([KLELW�´�ZK\�WKH

=RR�WKRXJKW�WKLV�ZDV�SRVVLEOH�WR�GR��GHVSLWH�KHU�$VLDQ�RULJLQV��LV�ZRUWK�LQYHVWLJDWLQJ�

�� 'HEL�=LPPHUPDQQ��³2QH�9HWHULQDULDQ¶V�6HDUFK�IRU�7UXWK�LQ�WKH�µ/XF\�WKH�(OHSKDQW�'HEDWH¶´�����-XQH�������
RQOLQH��SGI�� 6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�UHSRUWV�=LP/XF\5HSRUW-XQH�����SGI! DW�������>HPSKDVLV�GHOHWHG@

�� ,ELG� DW��������,Q�WHUPV�RI�WKH�GUDZEDFNV�RI�ORVLQJ ERWK�WKH�=RR¶V�HOHSKDQWV��WKH0DVWHU�3ODQ QRWHV�WKDW� ³/XF\�LV
=RR�LFRQ�«�(OHSKDQW�LV�=RR¶V�ORJR�«�=RR�ZLOO�ORRVH�>VLF@�LWV�FDXVH�FpOqEUH�IRU�IXQGUDLVLQJ�´

�� 0DVWHU�3ODQ� VXSUD QRWH����DW����

�� ³&KDULVPDWLF�PHJDIDXQD´�LV�WKH�]RR�WDON�WHUP�IRU�³DQLPDOV�²�QHDUO\�DOZD\V�PDPPDOV�²�WKDW�KDYH�VWURQJ�SRSXODU
DSSHDO��VXFK�DV�WLJHUV��ZROYHV��DQG�HOHSKDQWV��7KHVH�DQLPDOV�DUH�RIWHQ��EXW�QRW�DOZD\V�FRUUHFWO\��DVVXPHG�WR�EH�WKH
VSHFLHV�WKDW�]RR�YLVLWRUV�PRVW�ZDQW�WR�VHH�´�6HH�*HRII�+RVH\��9LFN\�0HOIL�	�6KHLOD�3DQNKXUVW� =RR�$QLPDOV�
%HKDYLRXU��0DQDJHPHQW��DQG�:HOIDUH �2[IRUG��2[IRUG 8QLYHUVLW\�3UHVV��������DW����

http://www.savelucy.ca/reports/ZimLucyReportJune2009.pdf
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7R�P\�PLQG��WKH0DVWHU�3ODQ¶V�SURSRVDO�WR�LQFOXGH�$VLDQ�ERUQ�/XF\�LQ�DQ�³$IULFD

([KLELW´�FDOOV�WKH�TXHVWLRQ��ZKR�FDUHV�ZKHUH�/XF\�HYHQ�FDPH�IURP"�� ,�GR�QRW�PHDQ�WKLV�TXHVWLRQ

WR�EH�IOLSSDQW��EXW�UDWKHU�WR�XQGHUVFRUH�DQ�DSSDUHQW�DSDWK\�DERXW�WKH�JHRJUDSKLF�VSHFLILFLW\�RI

/XF\¶V�RULJLQV��7R�SXW�WKH�TXHVWLRQ�DQRWKHU�ZD\��RQH�PLJKW�DVN��ZKDW�DVSHFW�RI�/XF\¶V�RULJLQ

PDWWHUV�DW�DOO�WR�WKRVH�ZKR�VSHDN�RI�KHU"

6WULNLQJ�WR�PH�DUH�WKH�H[FHSWLRQDOO\�YDJXH�DQG�PXUN\�WHUPV�LQ�ZKLFK�SHRSOH�VSHDN�RI�KHU

³KRPHODQG�´�� )RU�LQVWDQFH� (GPRQWRQ�-RXUQDO OHWWHU�ZULWHU .LP�&ROH�YDJXHO\�FRPPHQWV�WKDW

³/XF\�ZDV�WDNHQ�IURP�KHU�KRPHODQG�GHFDGHV�DJR�DQG�SODFHG�DW�WKH�]RR�´�� :LWK�VRPHZKDW�PRUH

GHVFULSWLRQ��OHWWHU�ZULWHU�+D]HO�6DQJVWHU�SDLQWV�D�SLFWXUH�RI�/XF\¶V�SODFH�RI�RULJLQ��EXW�QRW�LQ�D

ZD\�WKDW�LV�OHVV�YDJXH��³,Q�DQ�LGHDO�ZRUOG��/XF\�ZRXOG�EH�URDPLQJ�WKH�$VLDQ�IRUHVWV�ZLWK�KHU

IDPLO\��IUHH�IURP�WKH�WKUHDW�RI�SRDFKHUV��XQERWKHUHG�E\�JDJJOHV�RI�JDZNLQJ��SKRWR�VQDSSLQJ

µHFRWRXULVWV�¶�PXQFKLQJ�KDSSLO\�RQ�JUDVV�DQG�WUHHV�WKDW�KDYH�QRW�\HW�EHHQ�JREEOHG�XS�E\

GHYHORSPHQW�´�� 6LPLODUO\��MRXUQDOLVW�3DXOD�6LPRQV LPDJLQHV�WKDW��LI�/XF\�KDG�QRW�FRPH�WR

(GPRQWRQ��³VKH�ZRXOG�KDYH�VSHQW�KHU�OLIH�LQ�D�QLFH��ZDUP�FOLPDWH��ZLWK�DQ�HOHSKDQW�IDPLO\�´��

�� 3DXOD�6LPRQV��³+ROO\ZRRG¶V�KDQG�ZULQJLQJ�RYHU�/XF\�PD\�EDFNILUH´� (GPRQWRQ�-RXUQDO ����6HSWHPEHU������
%��

�� +D]HO�6DQJVWHU��³/LIH�LVQ¶W�DOZD\V�LGHDO´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����6HSWHPEHU������ $���

�� .LP�&ROH��³/RQHO\�/XF\�QHHGV�QHZ�OLIH�DW�D�VDQFWXDU\´��/HWWHU�WR�WKH�(GLWRU� &DOJDU\�+HUDOG ���'HFHPEHU �����
$���

�� 7KHUH�VHHPV�WR�EH�D�JUHDW�GHDO�RI�FRQIXVLRQ�LQ 5HHFH¶V SLHFHV�DV�WR�/XF\¶V�6UL�/DQNDQ�RULJLQV��GHVSLWH�WKLV
LQIRUPDWLRQ�EHLQJ�DPRQJ�WKH�ILUVW�VHQWHQFHV�RQ�YLUWXDOO\�HYHU\�RIILFLDO�DQG�XQRIILFLDO�ZHEVLWH�FRQFHUQLQJ�/XF\��,Q
WHUPV�RI�RIILFLDO�VRXUFHV��D������FRS\�RI�WKH�=RR¶V�³$OO�$ERXW�/XF\´�ZHESDJH�LQIRUPV�UHDGHUV�WKDW�³/XF\�FDPH�WR
WKH�9DOOH\�=RR�PRUH�WKDQ����\HDUV�DJR�DV�DQ�RUSKDQ�IURP�6UL�/DQND´�DQG�D������FRS\�RI�LWV�³/XF\�WKH�(OHSKDQW´
ZHESDJH�VLPLODUO\�QRWHV�³/XF\�ZDV�RUSKDQHG�LQ�6UL�/DQND�DQG�ZDV�EURXJKW�WR�WKH�(GPRQWRQ�9DOOH\�=RR�WKURXJK
SDUWQHUVKLS�ZLWK�WKH�3LQQHZDOD�(OHSKDQW�2USKDQDJH�DQG�&RORPER�=RR�´�6HH�³$OO�$ERXW�/XF\´�����$XJXVW�������
RQOLQH� ,QWHUQHW�$UFKLYH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�YDOOH\]RR�FD����SDJHV�/XF\�GHIDXOW�DVS[!� ³/XF\�WKH
(OHSKDQW´��QR�GDWH���RQOLQH� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�HGPRQWRQBYDOOH\B]RR�OXF\�QHZV�DVS[!�

�� /RRNLQJ�DOVR�WR 5HHFH��RQH�ILQGV�LQIRUPDWLRQ�RQ�/XF\¶V�RULJLQV�GLVPLVVHG�ZLWK�TXLWH�SHUIXQFWRULO\��ZLWK�&KLHI
-XVWLFH�)UDVHU¶V�GLVVHQW�EHLQJ�WKH�RQO\�PHQWLRQ�RI�³6UL�/DQND´�±�DQG��HYHQ�WKHQ��RQO\�DV�SDUW�RI�SDUDJUDSK�����
JHQHUDOO\�RYHUYLHZLQJ�/XF\¶V�KLVWRU\��,Q�WKH�DIILGDYLW�HYLGHQFH��RQO\�RQH�DIILDQW��-R\FH�3RROH��PDNHV�DQ\�UHIHUHQFH
WR�/XF\¶V�RULJLQV��6HH�$IILGDYLW�RI�'U��-R\FH�3RROH�DW�SDUD����

http://web.archive.org/web/20090813114953/http://www.valleyzoo.ca:80/pages/Lucy/default.aspx
https://www.edmonton.ca/attractions_events/edmonton_valley_zoo/lucy-news.aspx
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-RXUQDOLVW�-RHO�7LOOHU�VSHDNV�RI�WKH�³JUHHQ�WURSLFV�WKDW�DUH�>/XF\¶V@�QDWXUDO�KDELWDW�´�� ZKLOH

IRUPHU -DFNDVV VWDU�6WHYH�2�ODPHQWV�WKDW�(GPRQWRQ LV�³IUHH]LQJ�FROG��PDQ��DQG�,�FRXOGQ¶W�KHOS

EXW�WKLQN�WKDW�LI�,�ZDV�IHHOLQJ�WKDW�FROG�,�ZRQGHU�KRZ�/XF\�IHHOV��ZKHQ�KHU�QDWXUDO�KDELWDW�LV�VR

ZDUP�´��

(YHQ�ZKHUH�/XF\¶V�H[DFW�JHRJUDSKLFDO�RULJLQ�LV�LQYRNHG��LW�LV�RIWHQ�DFFRPSDQLHG�E\�RQO\

RQH�VSHFLILF�SLHFH�RI�LQIRUPDWLRQ��LWV�FOLPDWH��,Q�D�EORJ�SRVW��3(7$�PHPEHU�$OLVD�0XOOLQV�QRWHV

WKDW�/XF\�LV�³QDWLYH�WR�$VLD¶V�WURSLFDO�MXQJOHV�´�� ZKLOH�WKH�6DYH�/XF\�ZHEVLWH�OLNHZLVH�VSHDNV�RI

/XF\�EHLQJ�³ERUQ�LQ�WKH�WURSLFDO�IRUHVWV�RI�6UL�/DQND�´�� 0RUH�WR�WKH�SRLQW��RWKHU�VRXUFHV�GR�QRW

ERWKHU�HYHQ�VSHFLI\LQJ�WKH�MXQJOHV�DV�WKH�UHOHYDQW�HQYLURQ��VXFK�DV�WKH�DFWLYLVW�JURXS�)ULHQGV�RI

/XF\�WHOOLQJ�LWV�7ZLWWHU�IROORZHUV�WKDW�/XF\�LV�VLPSO\�³IURP�WURSLFDO�6UL�/DQND�´�� 7R�PRVW

VSHDNHUV��LW�PDWWHUV�OLWWOH�DW�ZKDW�H[DFW�ODWLWXGH�DQG�ORQJLWXGH�/XF\¶V�RULJLQV�VLW��5DWKHU��LW�PDWWHUV

RQO\�WKDW�VKH�LV�IURP�VRPHZKHUH�WURSLFDO�

$W�ILUVW��WKH�YDJXH�P\VWLTXH�RU�XQVSHFLILHG�H[RWLFLVP�ZKLFK�DFFRPSDQLHV�PHQWLRQV�RI

/XF\¶V�³KRPHODQG´�PD\�VHHP�WR�EH�D�WH[WERRN�FDVH�RI�RULHQWDOLVP��,Q�RSHQLQJ�KLV�IRXQGDWLRQDO

�� )ULHQGV�RI�/XF\��³/XF\�LV����\HDUV�ROG��IURP�WURSLFDO�6UL�/DQND��ORFNHG�XS�DW��\HJ]RR�WKURXJK����(GPRQWRQ
ZLQWHUV��DQG�KDV�VXIIHUHG�FDSWLYLW\�UHODWHG�GLVHDVHV�LQFOXGLQJ�DUWKULWLV�	�IRRW�GLVHDVH�IRU�GHFDGHV��=RR�FODLPV�VKH
FDQ
W�WUDYHO��EXW�ZRQ
W�DOORZ�DQ\�EXW�WKHLU�RZQ�ELDVHG�YHWV�WR�H[DPLQH�/XF\�´�����-DQXDU\������DW�����30���RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!� )ULHQGV�RI�/XF\��³1RW�FRRO�WR�IRUFH�DQ
$VLDQ�HOHSKDQW�IURP�WURSLFDO�6UL�/DQND�OLNH�/8&<�WR�OLYH�LQ�WKLV��&DQDGLDQ�FOLPDWH���\HJ��\HJ]RR��\HJFF
1RW�FRRO��(GPRQWRQ�LV�QRZ�FROGHU�WKDQ�ERWK�1RUWK�3ROH�DQG�6RXWK�3ROH´�����'HFHPEHU������DW�����30���RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!� 6HH�DOVR�$OLFMD�6LHNLHUVND��³9DOOH\�=RR
RQ�µ+DOO�RI�6KDPH¶�OLVW´ (GPRQWRQ�-RXUQDO ����-DQXDU\ ������$���QRWLQJ�WKDW�³(GPRQWRQ
V�FROG�FOLPDWH�«�>LV@
GUDVWLFDOO\�GLIIHUHQW�IURP�WKH�WURSLFDO�RQH�LQ�6UL�/DQND��ZKHUH�/XF\�ZDV�ERUQ´��

�� ³+RPH´��QR�GDWH���RQOLQH� 6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�+RPH!� 6HH�DOVR�³/XF\¶V�6WRU\´��QR�GDWH���RQOLQH�
6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�EDFNJURXQG!��³7KH 3UREOHPV´��QR�GDWH���RQOLQH� 6DYH�/XF\
�KWWS���ZZZ�VDYHOXF\�FD�WKH�SUREOHPV!��6HH�DOVR��-RDQ (��7KXUPDQ��³%RE�%DUNHU�6D\V�/XF\�,V�WKH�3RRUHVW�(OHSKDQW
LQ�WKH�:RUOG´��2FWREHU��������RQOLQH��EORJ�� :RPHQ¶V 6XSUHPDF\�1RZ�
�KWWSV���ZRPHQVVXSUHPDF\QRZ�EORJVSRW�FRP���������ERE�EDUNHU�VD\V�LV�SRRUHVW�HOHSKDQW�LQ�KWPO! �FRPPHQWLQJ
WKDW�³/XF\�ZDV�NLGQDSSHG�DV�D�EDE\�DORQJ�ZLWK�RWKHU�µSKDQWV�IURP�WURSLFDO�6UL�/DQND¶V���������HOHSKDQW�IRUDJLQJ
DFUHV´��

�� $OLVD�0XOOLQV��³/XF\�+HDGV�WR�WKH�6XSUHPH�&RXUW´�����6HSWHPEHU��������RQOLQH��EORJ�� 3(7$
�KWWSV���ZZZ�SHWD�RUJ�EORJ�OXF\�KHDGV�VXSUHPH�FRXUW�!�

�� +HDWK�0F&R\��³0RUH�WKDQ�MXVW�D�IXQQ\�IDFH´ &DOJDU\ +HUDOG ����0DUFK�������(��

�� -RHO�7LOOHU��³³*URXS�HTXDWHV�(GPRQWRQ�HOHSKDQW¶V�KDELWDW�ZLWK�VROLWDU\�FRQILQHPHQW´� *OREH�	�0DLO ���)HEUXDU\
������$����6HH�DOVR��&RQQLH�:RRGFRFN��³(OHSKDQW�IDQDWLFV�WUXPS�WKH�H[SHUWV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�6XQ
���'HFHPEHU�����������UHIHUULQJ�WR�DOO�RI�WKH�HOHSKDQWV�LQ�&DQDGD�DV�³JLDQWV�IURP�WKH�WURSLFV´��

https://twitter.com/Friends_of_Lucy/status/956027624974946304
https://twitter.com/Friends_of_Lucy/status/946906873386676225
http://www.savelucy.ca/Home
http://www.savelucy.ca/background
http://www.savelucy.ca/the-problems
https://womenssupremacynow.blogspot.com/2016/10/bob-barker-says-is-poorest-elephant-in.html
https://www.peta.org/blog/lucy-heads-supreme-court/
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ERRN�RQ�WKH�VXEMHFW��SRVWFRORQLDO�WKHRULVW�(GZDUG�:��6DLG�FRPPHQWHG�WKDW�³>W@KH�2ULHQW�ZDV

DOPRVW�D�(XURSHDQ�LQYHQWLRQ��DQG�KDG�EHHQ�VLQFH�DQWLTXLW\�D�SODFH�RI�URPDQFH��H[RWLF�EHLQJV�

KDXQWLQJ�PHPRULHV�DQG�ODQGVFDSHV��UHPDUNDEOH�H[SHULHQFHV�´�� ,Q�WKH�:HVW��WKH�2ULHQW�WDQWDOL]HV

WKH�LPDJLQDWLRQ�ZLWK�LPDJHV�RI�WKLQJV�OLNH�³H[RWLF�EHLQJV´�±�DQG��ZLWK�WKHLU�LPPHQVH�VL]H�DQG

DOLHQ�DSSHQGDJHV��LW�LV�VDIH�WR�VD\�WKDW�HOHSKDQWV�ZRXOG�IDOO�LQWR�WKLV�FDWHJRU\�

+RZHYHU��LI�LW�LV�RULHQWDOLVP�WKDW�LV�DW�SOD\�KHUH��LW�LV�RULHQWDOLVP�RI�D�VSHFLILFDOO\

³WURSLFDO´�YDULHW\��)ROORZLQJ�LQ�WKH�WUDGLWLRQ�RI�6DLG��JHRJUDSKHU�'DYLG�1��/LYLQJVWRQH�KDV

FRQWHQGHG�WKDW�³KRZ�ZH�WKLQN�RI�WKH�WURSLFV�WRGD\��DQG�FHUWDLQO\�KRZ�WKH�WURSLFV�KDYH�EHHQ

FRQVWUXFWHG�LQ�WKH�ZHVWHUQ�WUDGLWLRQ��LV�WKH�FRPSRXQG�SURGXFW�RI�SKLORVRSKLFDO�GLVFRXUVH��JOREDO

FLUFXODWLRQ��DQG�GLVFLSOLQDU\�LQWHUYHQWLRQV�´�� ,Q�KLV�RZQ�ZRUN��6DLG�XQGHUVFRUHG�WKDW��ZKLOH

RULHQWDOLVP�LV�DQ�DEVWUDFW�RULHQWDWLRQ�WKDW�UHTXLUHV�DQ�³RXW�WKHUH´��D�UHDO�SODFH�WR�ZKLFK�SHRSOH�

WKLQJV��DQG�LGHDV�FDQ�EH�DWWULEXWHG���LW�KDV�VLQFH�WKH�HLJKWHHQWK�FHQWXU\�DOVR�EHHQ�HQDEOHG�E\�D

SHUSHWXDO�:HVWHUQ�PLQLQJ�RI�PDWHULDO�³VXLWDEOH�IRU�VWXG\�LQ�WKH�DFDGHP\��IRU�GLVSOD\�LQ�WKH

PXVHXP��IRU�UHFRQVWUXFWLRQ�LQ�WKH�FRORQLDO�RIILFH��IRU�WKHRUHWLFDO�LOOXVWUDWLRQ�LQ�DQWKURSRORJLFDO�

ELRORJLFDO��OLQJXLVWLF��UDFLDO��DQG�KLVWRULFDO�WKHVHV�DERXW�PDQNLQG�DQG�WKH�XQLYHUVH�´�� :KHUH

6DLG¶V�JORVVLQJ�GRHV�ZHOO�WR�FRYHU�WKH�RYHUDOO�SDWWHUQ�RI�:HVWHUQ�PLQLQJ�RI�WKH�³2ULHQW´�DQG

GLVFLSOLQLQJ�WKHUHRI�LQ�PXVHXPV��OLEUDULHV��DQG�XQLYHUVLWLHV��/LYLQJVWRQH¶V�DQDO\VLV�KLJKOLJKWV�D

VWUXFWXUH�PRUH�JHUPDQH�WR�WKH�FDVH�DW�KDQG��,Q�SDUWLFXODU��WKH�JHRJUDSKHU�SRLQWV�RXW�KRZ�LQ

ERWDQLFDO�DQG�]RRORJLFDO�JDUGHQV�

«�LQ�RQH�ZD\�RU�DQRWKHU��DUWLVWLF�SHUIRUPDQFH��DHVWKHWLF�WDVWH��GHVLJQ�SUHIHUHQFHV�DQG
VFLHQWLILF�OHDUQLQJ�FRPELQHG�WR�VWDJH�WURSLFDOLW\�IRU�KRPH�YLHZLQJ��,Q�ERWK�²�DQG�QRW
OHDVW�LQ�WKH�³WURSLFDO�KRXVH´�²�WKH�DUUDQJHPHQW�RI�SODQWV�DQG�DQLPDOV�ZDV�LQWHQGHG�WR
GHOLYHU�WR�YLVLWRUV�D�VFLHQWLILF�PDS�RI�WKH�JOREH�UHDUUDQJHG�DFFRUGLQJ�WR�WKH�QRUPV�RI

�� 6DLG� VXSUD QRWH����DW����

�� 'DYLG�1��/LYLQJVWRQH��³7URSLFDO�+HUPHQHXWLFV��)UDJPHQWV�IRU�D�+LVWRULFDO�1DUUDWLYH´������������ 6LQJDSRUH
-RXUQDO�RI�7URSLFDO�*HRJUDSK\ ���DW����

�� (GZDUG�:��6DLG� 2ULHQWDOLVP �/RQGRQ��5RXWOHGJH������� DW���



���

(XURSHDQ�WD[RQRP\��7KHUHE\��WKH�³RWKHUQHVV´�RI�WURSLFDO�SODQWV�DQG�DQLPDOV�FRXOG�EH
LQWHUSUHWHG�WR�KRPH�DXGLHQFHV�LQ�ZD\V�WKDW�FRQYH\HG�PHVVDJHV�DERXW�WKHLU�³SURSHU�SODFH´
LQ�WKH�VFKHPH�RI�WKLQJV��$IWHU�DOO��WKH�NHHSLQJ�DQG�VKRZLQJ�RI�H[RWLF�SODQWV�DQG�ILHUFH
DQLPDOV�ZDV�VLPXOWDQHRXVO\�HPEOHPDWLF�RI�KXPDQ�SRZHU�RYHU�WKH�QDWXUDO�RUGHU��RI
PHWURSROLWDQ�FRQWURO�RYHU�SHULSKHUDO�WHUULWRU\��DQG�RI�LPSHULDO�GRPLQLRQ�RYHU�FRORQLDO
HPSLUHV���

7R�WKLV�HQG��WKH�=RR¶V�SURSRVHG�³WURSLFDO�KHDUW´�FRQWLQXHV�LQ�WKH�FRORQLDO�WUDGLWLRQ�RI�WKH

³WURSLFDO�KRXVH´�±�D�VSDFH�ZKHUH��RXW�RI�PDWHULDO�SLHFHV�WDNHQ�IURP�IDU�RII�SODFHV��WKH�WURSLFV�DUH

FRQFHSWXDOO\�FRQVWUXFWHG���

7KLV�EHLQJ�VDLG��ZKLOH�/XF\�FHUWDLQO\�FRQVWLWXWHV�RQH�RI�WKH�PDWHULDO�WKLQJV�WDNHQ�IURP�WKH

³WURSLFDO�RULHQW´�DQG�SODFHG�RQ�GLVSOD\�LQ�WKH�:HVW�WR�IDFLOLWDWH�:HVWHUQHUV¶�FRQFHSWXDO

FRQVWUXFWLRQ�RI�WKDW�WURSLFDO�RULHQW��VKH�QHYHUWKHOHVV�GLIIHUV�IURP�D�WKLQJ�OLNH�D�FXOWXUDO�DUWLIDFW�RU

D�VSHFLHV�RI�SODQW��7KDW�LV�WR�VD\��VSHDNHUV�DWWULEXWH�WR�/XF\�D�VXEMHFWLYH�VHQVH�RI�KHU�FXUUHQW

ORFDWLRQ�LQ�UHODWLRQ�WR�KHU�SODFH�RI�RULJLQ��,W�LV�QRW MXVW WKDW�VKH�LV�IURP�VRPHZKHUH�IDU�RII�DQG

ZDUP��UDWKHU��LW�LV�WKDW�VKH�LV�QRZ�VRPHZKHUH�HOVH�DQG�KDV�IHHOLQJV�DERXW�WKHVH�SODFHV�LQ�UHODWLRQ

WR�HDFK�RWKHU��)RU�LQVWDQFH��UHWXUQLQJ�WR�D�FRPPHQW�WKDW�DOOXGHV�WR�KHU�KRPHODQG��RQH�FRXOG

FRQVLGHU�KHUH�6WHYH�2¶V�UHPDUN�WKDW�(GPRQWRQ�LV�³IUHH]LQJ�FROG��PDQ��DQG�,�FRXOGQ¶W�KHOS�EXW

WKLQN�WKDW�LI�,�ZDV�IHHOLQJ�WKDW�FROG�,�ZRQGHU�KRZ�/XF\�IHHOV��ZKHQ�KHU�QDWXUDO�KDELWDW�LV�VR

ZDUP�´�� /LNHZLVH��)ULHQGV�RI�/XF\�DOVR�FRQWHQGV�WKDW /XF\�KDV�D�VXEMHFWLYH�VHQVH�RI�KHUH�YHUVXV

�� 0F&R\� VXSUD QRWH�����6HH�DOVR��WKH�6DYH�/XF\�ZHEVLWH¶V KRPHSDJH� VXSUD QRWH�����³:KLOH�WKH�9DOOH\�=RR�DQG
WKH�&LW\�RI�(GPRQWRQ�WU\�WR�SDLQW�D�URV\��DOPRVW�LG\OOLF��SLFWXUH�RI�/XF\¶V�OLIH��WKH�UHDOLW\�LV�TXLWH�GLIIHUHQW��$�KLJKO\
VRFLDO��H[WUHPHO\�LQWHOOLJHQW��ZLGH��UDQJLQJ�DQLPDO�WKDW�ZDV�ERUQ�LQ�WKH�WURSLFDO�IRUHVWV�RI�6UL�/DQND�VKRXOG�QRW�OLYH
DORQH�LQ�D�WLQ\��EDUUHQ�]RR�H[KLELW�LQ�D�QRUWKHUQ�FLW\�´

�� 7KLV�FRQFHSWXDO�FRQVWUXFWLRQ�LV�QRW�QHXWUDO�RU�LQQRFXRXV��-XVW�DV�6DLG�QRWHV�ZLWK�RULHQWDOLVP��WKLV�FRQVWUXFWLRQ
GRHV�QRW�DULVH�RXW�RI�D�³QHFHVVLW\�RI�WKH�LPDJLQDWLRQ�´�EXW�RXW�RI�³D�UHODWLRQVKLS�RI�SRZHU��RI�GRPLQDWLRQ��RI�YDU\LQJ
GHJUHHV�RI�D�FRPSOH[�KHJHPRQ\´��VHH�6DLG� VXSUD QRWH ���DW�����

�� /LYLQJVWRQH� VXSUD QRWH����DW�����$V�OLWHUDU\�VFKRODU 1HHO�$KXMD� LQIUD��KDV�QRWHG�DW����������³LPSHULDO
HQFRXQWHUV´�VXFK�DV�WKHVH�DUH�EHVW�VHHQ�³>E@\�WUDFLQJ�WKH�FLUFXODWLRQ�RI�QRQKXPDQ�VSHFLHV�DV�ERWK�ILJXUHV�DQG
PDWHULDOL]HG�ERGLHV�ZLWKLQ�WKH�FLUFXLWV�RI�LPSHULDO�ELRSRZHU�´�6HH�1HHO�$KXMD��³3RVWFRORQLDO�&ULWLTXH�LQ�D
0XOWLVSHFLHV�:RUOG´������������� 30/$ �����&KULVWDEHOOH 6HWKQD��³7KH�0HPRU\�RI�DQ�(OHSKDQW��6DYDJHU\�
&LYLOL]DWLRQ��DQG�6SHFWDFOH´�LQ�-RDQQD�'HDQ��'DUF\�,QJUDP�	�&KULVWDEHOOH�6HWKQD��HGV� $QLPDO�0HWURSROLV�
+LVWRULHV�RI�+XPDQ�$QLPDO�5HODWLRQVKLSV�LQ�8UEDQ�&DQDGD �&DOJDU\��8QLYHUVLW\�RI�&DOJDU\�3UHVV�����������
+DUULHW�5LWYR��³([RWLF�&DSWLYHV´�LQ 7KH�$QLPDO�(VWDWH� 7KH�(QJOLVK�DQG�2WKHU�&UHDWXUHV�LQ�WKH�9LFWRULDQ�$JH
�&DPEULGJH��+DUYDUG�8QLYHUVLW\�3UHVV������������



���

WKHUH��LPSO\LQJ�D�OHYHO�RI�UHVHQWPHQW�IRU�KHU�UHORFDWLRQ��³+RZ�GR�\RX�WKLQN�/XF\�IHHOV�DIWHU

OLNHO\�VHHLQJ�KHU�PRWKHU�NLOOHG�LQ�6UL�/DQND�VR�WKH�9DOOH\�=RR�FRXOG�SXUFKDVH�KHU"´�� ,W�LV�QRW

VLPSO\�WKDW�VKH�LV�VRPHWKLQJ WKDW�LOOXVWUDWHV�WKH SODFH�IURP�ZKLFK�VKH�RULJLQDWHG��LQVWHDG��DV

VSHDNHUV�FRQFHLYH�RI�KHU��VKH�LV�VRPHRQH ZKR�XQGHUVWDQGV KHU�FXUUHQW�ORFDWLRQ�DQG�KHU�RULJLQDO

ORFDWLRQ�LQ�UHODWLRQ�WR�HDFK�RWKHU�

7KLV�FRLQFLGHV�ZLWK�ZKDW�QRYHOLVW�DQG�OLWHUDU\�FULWLF�6DOPDQ�5XVKGLH�KDV�FDOOHG�DQ

³LPDJLQDU\�KRPHODQG�´�� $V�SUHYLRXVO\�LQGLFDWHG��DOWKRXJK RULHQWDOLVP�LV�SULPDULO\�FRQFHSWXDO�LQ

QDWXUH��LW�QHYHUWKHOHVV�VWLOO�UHTXLUHV�UHDO�PDWHULDO�WKLQJV�DV�LWV�IXQGDPHQWDO�EXLOGLQJ�EORFNV��LW

UHIHUV�WR�UHDO�SODFHV�DQG�WDNHV�UHDO�WKLQJV�IURP�WKHP�DV�SDUW�RI�WKH�ZRUN�RI�WKDW�FRQFHSWXDO

FRQVWUXFWLRQ��5XVKGLH¶V�LGHD�LV�VLPLODU��KRZHYHU��ZKHUH�LW�GLIIHUV�LV�ZLWK�UHVSHFW�WR�ZKR�LV�GRLQJ

WKH�FRQFHSWXDO�FRQVWUXFWLRQ��7KDW�LV��DQ�³LPDJLQDU\�KRPHODQG´�UHIHUV�WR�D�UHDO�SODFH��DOWKRXJK�LQ

D�ZD\�WKDW�KDV�EHHQ�KHDYLO\�DEVWUDFWHG�QRW�E\�FRORQL]HUV��EXW�UDWKHU�E\�D�GLDVSRULF�FRPPXQLW\

LWVHOI��(YHQ�WKRVH�ZKR�FRPH�IURP�³WKH�2ULHQW´�KDYH�D�VHQVH�RI�ZKDW�WKH�2ULHQW�LV�DIWHU�KDYLQJ

OHIW�LW��7KHLUV�LV�QRW��KRZHYHU��DQ�XQPHGLDWHG�RU�GLUHFW�H[SHULHQFH��LW�WRR�LV�PDGH�DFFRUGLQJ�WR

UHODWLRQV�RI�(DVW�DQG�:HVW��RI�WKLQJV�DQG�SHRSOH��DQG�RI�WKLV�SODFH�DQG�WKDW�

�� 6SHDNLQJ�RI�KLV�RZQ�H[SHULHQFH��5XVKGLH�KDV�FRPPHQWHG�DV�DQ�,QGLDQ�LPPLJUDQW�WR�%ULWDLQ��³«�LI�ZH�GR�ORRN
EDFN��ZH�PXVW�«�GR�VR�LQ�WKH�NQRZOHGJH�«�WKDW�RXU�SK\VLFDO�DOLHQDWLRQ�IURP�,QGLD�DOPRVW�LQHYLWDEO\�PHDQV�WKDW�ZH
ZLOO�QRW�EH�FDSDEOH�RI�UHFODLPLQJ�SUHFLVHO\�WKH�WKLQJ�WKDW�ZDV�ORVW��WKDW�ZH�ZLOO��LQ�VKRUW��FUHDWH�ILFWLRQV��QRW�DFWXDO
FLWLHV�RU�YLOODJHV��EXW�LQYLVLEOH�RQHV��LPDJLQDU\�KRPHODQGV��,QGLDV�RI�WKH�PLQG�´�6HH�6DOPDQ�5XVKGLH� ,PDJLQDU\
+RPHODQGV �/RQGRQ��*UDQWD�%RRNV��������DW���

�� )ULHQGV�RI�/XF\��³:H�DUH�DZDUH�RI�WKLV�DV�ZHOO��ZH�VSHQG�D�JUHDW�GHDO�RI�WLPH�VWXG\LQJ�HOHSKDQWV�LQ�WKH�ZLOG�DQG�LQ
FDSWLYLW\��*D\�%UDGVKDZ�KDV�ZULWWHQ�DERXW�376'�LQ�HOHSKDQWV�WRR��+RZ�GR�\RX�WKLQN�/XF\�IHHOV��DIWHU�OLNHO\�VHHLQJ
KHU�PRWKHU�NLOOHG�LQ�6UL�/DQND�VR�WKH�9DOOH\�=RR�FRXOG�SXUFKDVH�KHU"´�����0DUFK������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://twitter.com/Friends_of_Lucy/status/975978255806291969


���

%HLQJ�DQ�HOHSKDQW��/XF\�FDQQRW�UHSUHVHQW�KHUVHOI�LQ�ODQJXDJH�DV�KXPDQ�GLDVSRULFV�FDQ���

+RZHYHU��WKLV�KDV�QRW�SUHYHQWHG�WKRVH�VSHDNLQJ�DERXW�KHU�IURP�DWWULEXWLQJ�D�KHUH�DQG�WKHUH

KRPH�DWWDFKPHQW�FKDUDFWHUL]DWLRQ�WR�KHU��7R�XQGHUVWDQG�H[DFWO\�KRZ�VSHDNHUV�IUDPH�KHU�UHODWLRQ

WR�KHU�FXUUHQW�KRPH�DQG�KHU�RULJLQDO�KRPH��LW�PD\�EH�XVHIXO�WR�VXUYH\�KRZ�,ODQ�0��0DJDW�KDV

FDSWXUHG�WKH�SHUVSHFWLYHV�RI�WZR�JURXSV�RI�KXPDQ�LPPLJUDQWV�LQ�(GPRQWRQ��DQG��PRUH

VSHFLILFDOO\��KRZ�WKH\�DUWLFXODWHG�WKHLU�SUHVHQW�³KRPH´�LQ�(GPRQWRQ�LQ�UHODWLRQ�WR�WKHLU

³KRPHODQGV´�LQ�PDUNHGO\�GLIIHUHQW�ZD\V��LQ�RUGHU�WR�JHW�D�VHQVH�RI�KRZ�UHODWLRQV�EHWZHHQ�FXUUHQW

SODFH�DQG�SODFH�RI�RULJLQ�FDQ�YDULRXVO\�EH�ILJXUHG���

&RPSDULQJ�UHODWLYH�VHOI�XQGHUVWDQGLQJV�RI�UHVLGHQF\�LQ�WKH�$OEHUWD�FDSLWDO��0DJDW�IRXQG

WKDW��IRU�KLV�JURXS�RI�,VUDHOL�LQWHUYLHZHHV��³+RPH�LV�VXFK�D�ORDGHG��PHDQLQJIXO��DOO�HQFRPSDVVLQJ

WHUP�WKDW�DGPLWWLQJ�,VUDHO�FRXOG�FHDVH�WR�EH�+RPH�LV�DOPRVW�LQFRQFHLYDEOH�´�� 7KDW�LV�WR�VD\��IRU

WKHP��WKH�KRPHODQG�LV�KRPH��(GPRQWRQ�LV�MXVW�ZKHUH�WKH\�OLYH�IRU�QRZ��� %\�FRQWUDVW��KLV

-DSDQHVH�LQWHUYLHZHHV�GLG�QRW�³HTXDWH�KRPH�ZLWK�SHUVRQDO�RU�QDWLRQDO�LGHQWLW\�DQG�FXOWXUH��QRU

ZLWK�XOWLPDWH�EHORQJLQJ��7KH\�DOZD\V�UHIHUUHG�WR�«�>KRPH�DV@�SK\VLFDO�VWUXFWXUH��IDPLO\�

QHLJKERUKRRG��FLW\�´�� )RU�RQH�RI�0DJDW¶V�-DSDQHVH LQWHUYLHZHHV��³>K@RPH�LV�QRW�ORFDWLRQ��LW�LV

UHODWLRQVKLSV´��³SK\VLFDO�ORFDWLRQ´�EHFRPHV�LPSRUWDQW RQO\�EHFDXVH�WKRVH�ZLWK�ZKRP�RQH�KDV

�� ,ELG��DW�����

�� ,ELG��DW������2QH�,VUDHOL�LQWHUYLHZHH�SRZHUIXOO\ SXW�LW��³,�MXVW�OLYH�KHUH�«�EXW��UHDOO\��P\ OLIH LV WKHUH´�>HPSKDVLV�LQ
RULJLQDO@�

�� 0DJDW� LELG��DW���������>HPSKDVLV�GHOHWHG@�

�� 0DJDW� VXSUD QRWH���DW������7KLV�LV�QRW�WR�LPSO\�D�RQH�WR�RQH�FRUUHODWLRQ�EHWZHHQ�WKH�VHOI�UHSRUWHG�H[SHULHQFHV�RI
KXPDQ�LPPLJUDQWV�DQG�WKH�H[SHULHQFH�DWWULEXWHG�WR�/XF\�WKH�HOHSKDQW��5DWKHU��IROORZLQJ�OHJDO�VFKRODU�&DWKDULQH
0DF.LQQRQ¶V�REVHUYDWLRQV�DERXW�LQWUD�KXPDQ�VH[LVP�DQG�H[WUD�KXPDQ�VSHFLHVLVP��,�VXJJHVW�WKH�SDUDOOHOV�HYLGHQW
KHUH�DUH�XQGRXEWHGO\�³LQVWUXFWLYH�´�6HH�&DWKDULQH�$��0DF.LQQRQ��³2I�0LFH�DQG�0HQ��$�)HPLQLVW�)UDJPHQW�RQ
$QLPDO�5LJKWV�LQ�&DVV�5��6XQVWHLQ�	�0DUWKD�&��1XVVEDXP��HGV� $QLPDO�5LJKWV��&XUUHQW�'HEDWHV�DQG�1HZ
'LUHFWLRQV �2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV������� ����DW�����>0DF.LQQRQ��³0LFH�DQG�0HQ´@�

�� 7KLV�LV�QRW�WR�VD\�WKDW�/XF\�FDQQRW�UHSUHVHQW�KHUVHOI�DW�DOO��EXW�PHUHO\�WR�GLVWLQJXLVK�KHU�ZD\V�RI�GRLQJ�VR�IURP�WKH
YHUEDO�DUWLFXODWLRQV�SURGXFHG�E\�KXPDQ�GLDVSRULFV��2Q�WKH�PDWWHU�RI�HOHSKDQWV�UHSUHVHQWLQJ�WKHLU�VXEMHFWLYH
H[SHULHQFHV�LQ�ZD\V�WKDW�FDQ�EH�VWXGLHG�E\�VFKRODUV��RQH�PLJKW�FRQVLGHU�KLVWRULDQ�6XVDQ�1DQFH¶V�REVHUYDWLRQ�WKDW
³>D@OWKRXJK�HOHSKDQWV�QHYHU�NHSW�GLDULHV�RU�ZURWH�QHZVSDSHU�FROXPQV��WKH\�PDUNHG�WKH�KLVWRULFDO�UHFRUG�ZLWK
IRRWSULQWV�DQG�GXQJ��WKH�DFFRXQWV�RI�LQMXUHG�RU�DPD]HG�E\VWDQGHUV��EURNHQ�EULGJHV�DQG�EDUQV��LPDJHV�LQ�SKRWRJUDSKV�
WKH�VKDSH�RI�KDUQHVVHV�DQG�IHWWHUV��DQG�RWKHU�µWUDFHV¶�WKDW�ZH�ZLOO�ILQG�LI�ZH�ORRN�IRU�WKHP�´�6HH�6XVDQ�1DQFH�
(QWHUWDLQLQJ�(OHSKDQWV��$QLPDO�$JHQF\�DQG�WKH�%XVLQHVV�RI�WKH�$PHULFDQ�&LUFXV �%DOWLPRUH��-RKQV�+RSNLQV
8QLYHUVLW\�3UHVV��������DW����



���

VLJQLILFDQW�UHODWLRQVKLSV�DUH�LQ�WKDW�SK\VLFDO�ORFDWLRQ��� )URP�WKLV��0DJDW�REVHUYHG�WKDW��IRU

-DSDQHVH�LPPLJUDQWV��³>O@R\DOW\�LV�JLYHQ�WR�WKH�VPDOO��IDFH�WR�IDFH�JURXS��QRW�WR�D�ODUJH�

LQWDQJLEOH�HQWLW\��VXFK�DV�D�QDWLRQ��+RPH�LV�JURXQGHG�LQ�RWKHU�SHRSOH�´��

7XUQLQJ�WR 5HHFH¶V�SLHFHV��DQ�HFKR�,�KHDU�LV�LQ�KRZ VSHDNHUV�FRQFHSWXDOL]H�/XF\¶V

³KRPH´�OLNH�WKDW�RI�WKH�-DSDQHVH�LPPLJUDQWV¶�XQGHUVWDQGLQJ�RI�WKHLU�UHVLGHQF\�LQ�(GPRQWRQ��WKDW

LW�LV�D�KRPH�³JURXQGHG�LQ�RWKHU�SHRSOH�´�7KLV�EHFRPHV�HYLGHQW�ZKHQ�RQH�LQYHVWLJDWHV�D�FRPPRQ

FRQWHQWLRQ�WKDW�DQLPDWHV�WKH�RYHUW�GHEDWH�LQ 5HHFH¶V SLHFHV��WKDW�/XF\�VKRXOG�EH�ZLWK�³KHU�RZQ

NLQG�´�7KH�LVVXH�IRU�WKH�GHEDWHUV�UHVWV�LQ�D�GLVDJUHHPHQW�RYHU�MXVW�ZKR�RU�ZKDW�/XF\¶V�³NLQG´�LV�

7KH�SROHV�LQ�WKH�GHEDWH�DUH�ZHOO�UHSUHVHQWHG�E\�WKH�=RR�RQ�RQH�VLGH�DQG�WKH�6DYH�/XF\�FDPSDLJQ

RQ�WKH�RWKHU��)RU�LQVWDQFH��WKH�=RR¶V�³/HW¶V�&UXVK�WKH�0\WKV´�LQIRJUDSKLF�JLYHV�XV�WKLV�UXQGRZQ

RI�/XF\¶V�UHODWLRQ�WR�WKH�KXPDQ�EHLQJV�DURXQG�KHU�

6KH�LV�ZKDW�LV�RIWHQ�FDOOHG�D�³SHRSOH�HOHSKDQW´��DQG�KHU�KHUG�LV�KHU�]RR�IDPLO\�±�WKH
NHHSHUV�DQG�WUDLQHUV�ZKR�VSHQG�WKHLU�GD\V�ZLWK�/XF\��«�/XF\�KDV�KDG�RSSRUWXQLWLHV�WR
VRFLDOL]H�ZLWK�ERWK�$VLDQ�DQG�$IULFDQ�HOHSKDQWV�LQ�WKH�SDVW��EXW�WKHVH�LQWHUDFWLRQV
GHPRQVWUDWHG�KHU�ODFN�RI�XQGHUVWDQGLQJ�RI�HOHSKDQW�G\QDPLFV��VKH�VLPSO\�GLG�QRW�GR�ZHOO
LQ�WKHVH�VLWXDWLRQV���

,Q�RWKHU�ZRUGV��/XF\�LV�DOUHDG\�ZLWK�KHU�RZQ�NLQG��SHRSOH�DW�WKH�=RR��&RQWUDULZLVH��XQGHU�WKH

KHDGLQJ�³1R�(OHSKDQW�)DPLO\�´�WKH�6DYH�/XF\�ZHEVLWH�FRQWHVWV�WKH�=RR¶V�FODLP�DV�IROORZV�

$W�WKH�9DOOH\�=RR��/XF\�LV�NHSW�DORQH��7KH�]RR�VD\V�KHU�NHHSHUV�DUH�KHU�IDPLO\��WKDW�VKH
KDV�ERQGHG�ZLWK�WKHP�DQG�WKDW�LW�ZRXOG�EH�WRR�VWUHVVIXO�WR�EH�ZLWK�RWKHU�HOHSKDQWV��%XW
KHU�NHHSHUV�DUH�QRWKLQJ�OLNH�D�UHDO�IDPLO\�RU�KHUG��«�7KLQN�DERXW�LW��/XF\¶V�NHHSHUV�DW�WKH
9DOOH\�=RR�JR�KRPH�DW�WKH�HQG�RI�WKH�GD\��$QG�ZKHQ�WKH\�GR��/XF\�LV�OHIW�DORQH�LQ�KHU
VSDUWDQ�LQGRRU�EDUQ��XQWLO�WKH�QH[W�PRUQLQJ��(OHSKDQW�IDPLOLHV�GRQ¶W�GLVEDQG�LQ�WKH
HYHQLQJ�DQG�WKHQ�UHDVVHPEOH�WKH�QH[W�PRUQLQJ��«��/XF\¶V�NHHSHUV�DUH�QRWKLQJ�DW�DOO�OLNH
D�UHDO�HOHSKDQW�IDPLO\���

�� ³7KH�3UREOHPV´� VXSUD QRWH����

�� ³/HW¶V�&UXVK�WKH�0\WKV´��QR�GDWH���RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�/XF\0\WKV�SGI!�

�� ,ELG��DW�����
�� ,ELG��DW�����>HPSKDVLV�DGGHG@�

https://www.edmonton.ca/attractions_events/documents/LucyMyths.pdf


���

)RU�WKH�6DYH�/XF\�FDPSDLJQ��WKH�=RR¶V�FODLP�LV�OXGLFURXV��+RZ�FDQ�=RR�VWDII�EH�/XF\¶V�RZQ

NLQG�ZKHQ�WKH\�DUH�QRWKLQJ�OLNH�HOHSKDQWV"

0DQ\��KRZHYHU��GR�QRW�IUDPH�RQH¶V�³NLQG´�DV�GHWHUPLQHG�E\�VSHFLHV��,Q�D�OHWWHU�WR�WKH

HGLWRU�RI�WKH (GPRQWRQ�-RXUQDO��3UHVLGHQW�RI�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\�-HDQ�'XQIRUG

KLJKOLJKWV�HYLGHQFH�RI�DQ�HOHSKDQW�DW�WKH�7HQQHVVHH�(OHSKDQW�6DQFWXDU\�ERQGLQJ�ZLWK�D�GRJ�WR

LOOXVWUDWH�WKDW�VSHFLHV�PHPEHUVKLS�KDUGO\�VHHPV�WR�EH�WKH�GHILQLQJ�FKDUDFWHULVWLF�LQ�IRUPLQJ

UHOHYDQW�UHODWLRQVKLSV��1RWLQJ�WKDW�RWKHUV�³VXJJHVW�WKDW�/XF\�QHHGV�WR�EH�ZLWK�µKHU�RZQ�NLQG�¶´

'XQIRUG�SRLQWV�RXW�WKDW�³/XF\�ZDV�ZLWK�6DPDQWKD�IRU�PDQ\�\HDUV�DQG�WKH�WZR�HOHSKDQWV�QHYHU

ERQGHG�´�,QVWHDG��/XF\�³LV�FORVHO\�ERQGHG�ZLWK�WKH�SHRSOH�ZKR�FDUH�IRU�KHU��7R�WHDU�KHU�DZD\

IURP�HYHU\WKLQJ�DQG�HYHU\RQH�VKH�KDV�NQRZQ�IRU����RI�KHU����\HDUV�DQG�EUHDN�WKLV�ERQG�ZRXOG

EH�H[FHSWLRQDOO\�FUXHO�´��

$ORQJ�VLPLODU�OLQHV��RWKHUV�PRXUQ�WKH�PLVIRUWXQH�WKDW�ZRXOG�EHIDOO�/XF\�LI�VKH�ZHUH�WR�EH

VHSDUDWHG�IURP�WKRVH�KXPDQV�WR�ZKRP�VKH�LV�FRQQHFWHG��)RU�LQVWDQFH��/LQGD�2FNZHOO�-HQQHU

FRPPHQWHG�LQ�D�OHWWHU�WR�WKH�HGLWRU�

$IWHU�UHDGLQJ�WKH�GHEDWH�DERXW�/XF\�WKH�HOHSKDQW�ZKR�KDV�OLYHG�DW�(GPRQWRQ�=RR�IRU���
\HDUV��,�IHHO�YHU\�VDG�IRU�KHU�±�QRW�EHFDXVH�VKH�OLYHV�DW�WKH�]RR�DQG�LV�ZHOO�ORYHG�DQG�ZHOO
ORRNHG�DIWHU�DQG�KDV�D�ERQG�ZLWK�HYHU\RQH�ZKR�ORRNV�DIWHU�KHU��EXW�EHFDXVH�VKH�PLJKW�EH
WDNHQ�DZD\�IURP�DQ�HQYLURQPHQW�VKH�ORYHV�EHFDXVH�DQLPDO�ULJKWV�DGYRFDWHV�VD\�WKH\
NQRZ�EHVW���

/LNHZLVH��WKH�EORJ &OLPELQJ�RXW�RI�WKH�'DUN H[WHQGV WKH�ORYH�IRU�/XF\�EH\RQG�MXVW�KHU�NHHSHUV�

DVVHUWLQJ�WKDW�³/XF\�KDV�VSHQW�DOO�KHU�OLIH�KHUH��WKLV�LV�DOO�VKH�NQRZV��DQG�VKH�LV�ORYHG�E\�KHU

FDUHJLYHUV�DQG�(GPRQWRQLDQV��:H�DUH�GRLQJ�HYHU\WKLQJ�ZH�FDQ�WR�PDNH�KHU�OLIH�FRPIRUWDEOH��DQG

�� /LQGD�2FNZHOO�-HQQHU��³/XF\�KDV�D�KRPH´��/HWWHU�WR�WKH�(GLWRU� 5HFRUG ���6HSWHPEHU�������$���6LPLODU
VHQWLPHQWV�DSSHDU�LQ�:DQGD�&XU]RQ��³6HHLQJ�LV�EHOLHYLQJ´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����6HSWHPEHU
������$���

�� -HDQ�'XQIRUG��³/HW�/XF\�VWD\�DPRQJ�IULHQGV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����$XJXVW������ $���



���

3(7$�ZDQWV�WR�WHDU�KHU�DZD\�IURP�HYHU\WKLQJ�VKH�KDV�HYHU�NQRZQ�DQG�VHQG�KHU�WR�D�VWUDQJH

SODFH��WR�SUREDEO\�GLH�´��

)RU�HYHU\RQH�LQ�WKH�/XF\�GHEDWH��LW�VHHPV�WKDW�/XF\¶V�³KRPHODQG´�LV�GHILQHG�E\�YDJXHO\

RULHQWDOLVW�RYHUWXUHV�WR�D�SODFH�RI�H[RWLF�WURSLFDOLW\�±�DQG��ZKLOH�WKLV�GHILQHV�KRZ�KHU�FXUUHQW

HPSODFHPHQW�LV�XQGHUVWRRG��WKHUH�LV�DQ�LPSOLFLW�GHEDWH�LQ 5HHFH¶V�SLHFHV�DV�WR�ZKHWKHU�RU�QRW

/XF\�LV�UHDOO\�³KRPH´�LQ�(GPRQWRQ�QRZ��7KRVH�LQWHUHVWHG�LQ�NHHSLQJ�KHU�LQ�(GPRQWRQ�ILJXUH�KHU

DV�KDYLQJ�PHDQLQJIXO�FRQQHFWLRQV�WKHUH��ZKLOH�6UL�/DQND�PD\�EH�KHU�KRPHODQG��KHU�KRPH�LV

JURXQGHG�LQ�RWKHU�SHRSOH�±�SHRSOH�ZKR�DUH��LPSRUWDQWO\��ORFDWHG�LQ�WKH�$OEHUWD�FDSLWDO��7KRVH�LQ

IDYRXU�RI�UHORFDWLQJ�KHU��E\�FRQWUDVW��FRQWHVW�WKH�IXQGDPHQWDO�FODLP�RI�KHU�FRQQHFWLRQV�WR�WKHVH

SHRSOH��SULPDULO\�WKURXJK�WKH�FODLP�WKDW�WKH�VSHFLHV�EDUULHU�SUHFOXGHV�WKHVH�ERQGV�IURP�EHLQJ

WUXO\�PHDQLQJIXO�LQ�D�ZD\�ERQGV�ZLWK�FRQVSHFLILFV�ZRXOG�EH��)RU�WKRVH�DOLJQHG�ZLWK�WKH�6DYH

/XF\�FDPSDLJQ��/XF\�FDQQRW�EH�DW�KRPH�LQ�DQ\�SODFH�LI�WKHUH�DUH�QR�RWKHU�HOHSKDQWV�WKHUH�WR

SRSXODWH�WKDW�SODFH�ZLWK�PHDQLQJIXO�UHODWLRQV�

����0DNLQJ�D�+RXVH�LQWR�D�+RPH��'HEDWLQJ�/XF\¶V�³+RPH�LQ�WKH�=RR´

$V�LQGLFDWHG�DERYH��WKH�FRQQRWDWLRQ�RI�³PHDQLQJIXO�UHODWLRQV´�LV�RQH�ZD\�LQ�ZKLFK�WKH

LGHD�RI�/XF\¶V�³KRPH´�LV�GHSOR\HG�LQ 5HHFH¶V�SLHFHV� 2Q�WKLV�SRLQW��RQH�PLJKW�FRQVLGHU�KRZ

PDQ\�RI�WKRVH�ZKR�VSHDN�RI�KHU�FXUUHQW�KRPH�DSSHDU�WR�XVH�WKH�WHUP�WR�UHIHU�QRW�WR�WKH�FLW\�RI

(GPRQWRQ�DV�D�ZKROH��EXW�WR�PRUH�VSHFLILF�SODFHV�ZLWKLQ�(GPRQWRQ��7KLV�LV�HVSHFLDOO\�WUXH�ZKHQ

ORRNLQJ�WR�=RR�DVVRFLDWHG�VRXUFHV��VRPH�RI�ZKLFK�FKDUDFWHUL]H�/XF\¶V�KRPH�DV�HLWKHU�WKH�HQWLUH

�� KXQWHU��³3(7$�:DQWV�WR�.LOO�/XF\�´����)HEUXDU\��������RQOLQH��EORJ�� &OLPELQJ�RXW�RI�WKH�'DUN
�KWWS���FOLPELQJRXWRIWKHGDUN�EORJVSRW�FRP���������SHWD�ZDQWV�WR�NLOO�OXF\�KWPO!� +RZ�WKLV�EORJJHU¶V�FRPPHQW
HQGV�LV�WKRXJKW�SURYRNLQJ�²�QDPHO\��KH�LV�FRQFHUQHG�WKDW�/XF\�ZRXOG�KDYH�WR�GLH�LQ�D�VWUDQJH�SODFH��1RWDEO\�
-HDQQH�0RRUH¶V�RYHUYLHZ�RI�WKH�FRQFHSW�RI�KRPH�REVHUYHV�WKDW�KRPH�LV�QRW�VLPSO\�D�UHIHUHQFH�WR�ZKHUH�RQH�OLYHV�
EXW�FDQ�DOVR�EH�D�UHIHUHQFH�WR�ZKHUH�RQH�GLHV��ZRXOG�OLNH�WR�GLH��ZLOO�EH�DIWHU�GHDWK��HWF���VHH�0RRUH� VXSUD QRWH���DW
������7R�WKLV�HQG��WKH�EORJJHU�VHHPV�WR�VXJJHVW�WKDW�LW�ZRXOG�QRW�VLPSO\�EH�ZURQJ�WR�PDNH�/XF\�OLYH�DZD\�IURP�KHU
KRPH��EXW�WR�PDNH�KHU�GLH�DZD\�IURP�KHU�KRPH��DV�ZHOO�

http://climbingoutofthedark.blogspot.com/2010/02/peta-wants-to-kill-lucy.html


���

=RR�RU�VSHFLILF�SODFHV�ZLWKLQ�LW��7R�WKLV�HQG��=RR�GLUHFWRU�'HQLVH�3UHIRQWDLQH�KDV�UHPDUNHG�WKDW

³>Y@LVLWRUV�RIWHQ�VHH�/XF\�RXW�DQG�DERXW�HQMR\LQJ�WKH�ZKROH�]RR�DV�KHU�KRPH�´�ZKLOH�WKH�WLWOH�RI

DQRWKHU�RI�KHU�OHWWHUV�WR�WKH�HGLWRU�LV�³(OHSKDQWV�ZHOO�FDUHG�IRU��VDIH�LQ�9DOOH\�=RR�KRPH�´�� 7KH

=RR¶V�6XSHUYLVRU�RI�$QLPDO�&DUH�DQG�2SHUDWLRQV��'HDQ�7UHLFKHO��KDV�VLPLODUO\�FRPPHQWHG�

³LQGXVWU\�SURIHVVLRQDOV�EHOLHYH�DQ\�W\SH�RI�PRYH�ZRXOG�KDYH�VHYHUH�FRQVHTXHQFHV�IRU�KHU�

7KHUHIRUH��ZH�EHOLHYH�WKH�9DOOH\�=RR�LV�WKH�EHVW�KRPH�IRU�/XF\�´�� )XUWKHU��NHHSLQJ�ZLWK�WKH

IUDPLQJ�XVHG�E\�3UHIRQWDLQH�DQG�7UHLFKHO��WKH�=RR¶V�³/HW¶V�&UXVK�WKH�0\WKV´�LQIRJUDSKLF

QRWDEO\�GRHV�QRW�WHOO�UHDGHUV�WKDW�/XF\�LV�³KRXVHG�DW´�WKH�=RR��EXW�UDWKHU�WKDW�WKH�=RR�LV�³KRPH

WR´�/XF\���

1DUURZLQJ�LQ�PRUH�WLJKWO\�RQ�/XF\¶V�HQFORVXUH�DW�WKH�=RR��DPRQJ�WKH�HDUOLHVW�UHIHUHQFHV

WR�/XF\¶V�³KRPH´�LV�LQ�MRXUQDOLVW�-HII�+ROXELWVN\¶V�JORVVLQJ�RI�WKH������SURSRVDO�RI�FKDQJHV�WR

WKH�=RR��QRWLQJ�WKDW�³/XF\�PD\�JHW�D�QHZ�KRPH�LI�SODQV�WR�PRGHUQL]H�IDFLOLWLHV�«�DUH�DFFHSWHG

E\�FLW\�FRXQFLO�´�� 6LPLODUO\��/XF\¶V�DWWHQGDQW�YHWHULQDULDQ� 0LOWRQ�1HVV��VXPPDUL]HV�DQRWKHU

YHWHULQDULDQ¶V�SRVLWLRQ�DV�ILQGLQJ�³/XF\�WR�EH�D�FDOP��IULHQGO\�HOHSKDQW�ZKR�LV�YHU\�FRPIRUWDEOH

�� -HII�+ROXELWVN\��³:KDW¶V�QHZ�DW�9DOOH\�=RR"´� (GPRQWRQ -RXUQDO ����1RYHPEHU�������$���

�� ³/HW¶V�&UXVK�WKH�0\WKV�´ VXSUD QRWH�����6HH�DOVR� -RKQ�&RWWHU��³7RURQWR�]RR�HOHSKDQWV�WR�URDP�IUHH�LQ�&DOLIRUQLD
VDQFWXDU\´� &DQDGLDQ�3UHVV ����2FWREHU�������

�� ³$OO�$ERXW�/XF\�´ VXSUD QRWH�����6HH�DOVR�*RUGRQ .HQW��³$XWKRUV�VHHN�KRPH�IRU�/XF\´� /HDGHU�3RVW ��� 0D\
������%���&XU]RQ VXSUD QRWH�����&ULWLFL]LQJ�WKH�=RR� EXW�UHSHDWLQJ�WKH�IUDPLQJ��VHH�DOVR��*RUGRQ�.HQW��³$QLPDO
ULJKWV�JURXSV�VXH�(GPRQWRQ�RYHU�DLOLQJ�HOHSKDQW´� &DQ:HVW�1HZV ���)HEUXDU\��������0DU\�*D]]H��³%RE�%DUNHU WR
VSHQG�RZQ�PRQH\�RQ�7RURQWR�HOHSKDQWV�LI�WKH\�DUH�VHQW�WR�VDQFWXDU\´� &DQDGLDQ�3UHVV ����$SULO��������³/HDUQ
$ERXW�(OHSKDQWV´���������RQOLQH� =RRFKHFN �KWWSV���ZZZ�]RRFKHFN�FRP�OHDUQ�DERXW�HOHSKDQWV�!�

�� 'HQLVH�3UHIRQWDLQH��³/XF\�KDV�FRPIRUWDEOH�OLIH�KHUH�±�]RR´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����0DUFK
������$����'HQLVH�3UHIRQWDLQH��³6HWWLQJ�WKH�UHFRUG�VWUDLJKW�RQ�/XF\�DQG�6DPDQWKD´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ
-RXUQDO ����6HSWHPEHU�������$����6HH�DOVR�WKLV�IXOOHU H[SODQDWLRQ�IURP�D�=RR�VSRNHVSHUVRQ�ZKRVH�HPDLO�LV�TXRWHG
LQ�%DUEDUD�*UHHQH�0DQQ��³LV�WKLV�ULGLFXORXV�RU�ZKDW"�/XF\�ZH¶UH�&RPLQJ�5HSO\�IURP�WKH�(GPRQWRQ�=RR´����
0DUFK��������RQOLQH��EORJ�� (OHSKDQWV�1HHG�(OHSKDQWV DQG�3HRSOH�1HHG�$UW
�KWWSV���EDUEDUDJUHHQHPDQQDQGOXF\�ZRUGSUHVV�FRP������������LV�WKLV�ULGLFXORXV�RU�ZKDW�OXF\�ZHUH�FRPLQJ�UHSO\�I
URP�WKH�HGPRQWRQ�]RR�!�

/XF\�LV�UDUHO\�LQGRRUV��VKH�LV�RXW�DQG�DERXW�DOO�\HDU�ORQJ�HQMR\LQJ�WKH�ZKROH�]RR�DV�KHU�KRPH��2Q�KHU�GDLO\
ZDONV�VKH�SXVKHV�RYHU�WUHHV�DQG�IRUDJHV�LQ�WKH�JUDVV�RU�VQRZ��2Q�WKH�UDUH�GD\V�VKH�VWD\V�LQVLGH�EHFDXVH�RI
ZHDWKHU�FRQGLWLRQV��/XF\�IROORZV�DQ�H[HUFLVH�SURJUDP�GHVLJQHG�E\�D�YHWHULQDULDQ�ZKR�VSHFLDOL]HV�LQ�DQLPDO
UHKDELOLWDWLRQ��/XF\¶V�EDUQ�LV�VSDFLRXV�DQG�ZDUP�ZLWK�KHDWHG�SDGGHG�IORRU�VXUIDFLQJ��DUHDV�RI�VDQG�VXEVWUDWH
DQG�PDQ\�RSSRUWXQLWLHV�IRU�FRPSOH[LW\�DQG�HQULFKPHQW�

https://www.zoocheck.com/learn-about-elephants/
https://barbaragreenemannandlucy.wordpress.com/2014/03/23/is-this-ridiculous-or-what-lucy-were-coming-reply-from-the-edmonton-zoo/
https://barbaragreenemannandlucy.wordpress.com/2014/03/23/is-this-ridiculous-or-what-lucy-were-coming-reply-from-the-edmonton-zoo/


���

LQ�KHU�KRPH�HQYLURQPHQW�´�� 0RUHRYHU��HYHQ�VRPH�RI�WKRVH�FULWLFDO�RI�WKH�HQFORVXUH�UHSHDW�WKH

VDPH�IUDPLQJ��VXFK�DV�LQ�WKH�6DYH�/XF\�ZHEVLWH¶V�JORVVLQJ�RI�/XF\¶V�HDUO\�OLIH�DV�³/XF\�ZDV

WDNHQ�DZD\�IURP�KHU�IDPLO\�DQG�HYHU\WKLQJ�VKH�NQHZ�DQG�WKHQ�FDUWHG�RII�WR�WKH�RWKHU�VLGH�RI�WKH

ZRUOG�ZKHUH�WKH�ZHDWKHU�ZDV�FROGHU��WKHUH�ZHUH�QR�IDPLOLDU�IDFHV�DQG�KHU�KRPH�ZDV�D�VPDOO

HOHSKDQW�\DUG�DQG�EDUQ�´��

7KHVH�XVHV�RI�WKH�ZRUG�DOLJQ�ZLWK�D�QDUURZ�DQG�VSHFLILF�IRFXV�RQ�D�KRXVH�DV�D�KRPH�±

ZKLFK�LV�WR�VD\��/XF\¶V�SODFH�DW�WKH�=RR�LV�ILJXUHG�DV�D�SK\VLFDO�VKHOWHU�ZKLFK�DOVR�EHFRPHV�D

³KRPH�´�+RZHYHU��ZKLOH�³PDNLQJ�D�KRXVH�LQWR�D�KRPH´�PD\�EH�D�WULWH�H[SUHVVLRQ��LW�LV�LPSRUWDQW

WR�QRWH�WKDW�WKHUH�DUH�QHYHUWKHOHVV�D�QXPEHU�RI�FKDUDFWHULVWLFV�WKDW�WKH�LGHD�RI�³KRPH´�DWWUDFWV�WKDW

GLVWLQJXLVK�LW�IURP�PHUH�SK\VLFDO�VKHOWHUV��$V�OHJDO�VFKRODU�/RUQD�)R[�SRLQWV�RXW��WKH�VLPSOHVW

ZD\�WR�FRQFHSWXDOL]H�D�KRPH�DV�D�GZHOOLQJ�LV�³WKH�HTXDWLRQ KRPH  �KRXVH���[�´�� 1HYHUWKHOHVV�

ZKHUH�WKH�³SK\VLFDO�VWUXFWXUH�RI�WKH�KRXVH�SUHVHQWV�QR�FRQFHSWXDO�GLIILFXOWLHV�WR�ODZ\HUV��VLQFH�LW

LV�D�FRQFUHWH��WDQJLEOH�HQWLW\>��WKH@�FRQFHSWXDO�FKDOOHQJH�LQ�UHODWLRQ�WR�KRPH�LV�WR�XQUDYHO�WKH

HQLJPDWLF�µ[�IDFWRU¶�´�� 7\SLFDOO\�PLVVHG�LQ�ODZ��WKHUHIRUH� LV�WKDW�³[�IDFWRU�´�$V�)R[�KLJKOLJKWV�

WKLV�PDNHV�³KRPH´�D�WURXEOLQJ�FRQFHSW�IRU�MXULVWV�LQ�FDVHV�FRQFHUQLQJ�HYLFWLRQV��IRUHFORVXUHV�

UHSRVVHVVLRQV�RI�UHVLGHQWLDO�SURSHUW\��DQG�GLVSXWHV�EHWZHHQ�FUHGLWRUV�DQG�KRPH�RFFXSLHUV��� 7KLV

�� ,ELG��DW����������1RWH�WKDW�)R[¶V�FRQFHSWLRQ�RI�ZKHUH ³KRPH´�IDFWRUV�LQWR�ODZ�PD\�EH�VRPHZKDW�OLPLWHG��IRFXVLQJ
DV�VKH�GRHV�SULPDULO\�RQ�ILQDQFLDO�DQG�SURSHUW\�LQWHUHVWV��$V�OHJDO�VFKRODU�-HDQQLH�6XN��VXSUD QRWH����DW���
HODERUDWHV��WKH�KRPH�VSLOOV�RXW�LQWR�FRXQWOHVV�RWKHU�DUHDV�RI�ODZ�

>7@KH�KRPH�DV�DQ�LGHD�KDV�VLJQLILFDQWO\�VKDSHG�OHJDO�FRQFHSWLRQV�RI�FULPH��YLROHQFH��VH[��IDPLO\��SULYDF\�
OLEHUW\��DQG�SURSHUW\��+RPH�KDV�WUDGLWLRQDOO\�SOD\HG�D�GHILQLQJ�UROH�LQ�WKH�FULPLQDO�ODZ�RI�EXUJODU\�
VHOI�GHIHQVH��DQG�GRPHVWLF�YLROHQFH��+RPH�KDV�EHHQ�FHQWUDO�WR�WKH�DUWLFXODWLRQ�RI�>$PHULFDQ@�FRQVWLWXWLRQDO
ULJKWV��LQFOXGLQJ�WKH�ULJKW�DJDLQVW�XQUHDVRQDEOH�VHDUFK�DQG�VHL]XUH��WKH�ULJKW�WR�GXH�SURFHVV��WKH�ULJKW�WR
SULYDF\��DQG�«�WKH�ULJKW�WR�EHDU�DUPV�

�� )R[� LELG��DW�����
�� )R[��³0HDQLQJ�RI�+RPH´� VXSUD QRWH����DW�����>HPSKDVLV LQ�RULJLQDO@�

�� ³/XF\¶V�6WRU\´� VXSUD QRWH�����6HH�DOVR��-R\FH�3RROH� ³(OHSKDQW�9RLFHV´�����-XO\��������RQOLQH��SGI�� ,QWHUQHW
$UFKLYH�:D\%DFN�0DFKLQH
�KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�]RRFKHFN�FRP�FDPSDLJQVBHOHSKDQWB/XF\3RROHOHWWHU�SGI
!��7KLV�WZHHW�IURP�)ULHQGV�RI�/XF\�UHSHDWV�WKH�ZRUG��LQGLFDWLQJ�LWV�FXUUHQF\���EXW�SXWV�LW�LQ�TXRWDWLRQ�PDUNV�WR
XQGHUVFRUH�LWV�LURQ\��³7KLV�LV�/8&<¶V�³KRPH´��D�VPDOO�EDUQ�FHOO�	�EDUUHQ�\DUG�DW��\HJ]RR��([SHUWV�HVWLPDWH�/XF\
VSHQGV�!����RI�KHU�WLPH�LQVLGH�WKLV�GLVPDO�EXLOGLQJ�´�����6HSWHPEHU������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

�� 0LOWRQ�1HVV��³5HOD[��IRONV��/XF\¶V�QRW�JRLQJ�DQ\ZKHUH´� (GPRQWRQ�-RXUQDO ����6HSWHPEHU�������$���

https://web.archive.org/web/20101202230831/http://www.zoocheck.com/campaigns_elephant_LucyPooleletter.pdf
https://twitter.com/Friends_of_Lucy/status/913968779130007552


���

LV�EHFDXVH��XQOLNH�³KRXVH´�DV�D�OHJDO�FRQFHSW��³KRPH´�LV�³D�VXEMHFWLYH�SKHQRPHQRQ�«�>WKDW@�LV

QRW�HDVLO\�TXDQWLILDEOH´�DQG�ZKLFK�H[FHHGV�WKH�ILQDQFLDO�RU�SURSHUW\�LQWHUHVWV�LQ�WKH�SK\VLFDO

VWUXFWXUH�WKDW�LV�RFFXSLHG��� 7R�WKLV�HQG��)R[�DVVHUWV WKDW�SUHVHQWO\�ODFNLQJ�LQ�ODZ�LV�DQ

XQGHUVWDQGLQJ�RI�³KRPH´�EH\RQG�³KRXVH�´�WKH�ODWWHU�WHUP�EHLQJ�³D�FRPSOH[�DQG

PXOWL�GLPHQVLRQDO�DPDOJDP�RI�ILQDQFLDO��SUDFWLFDO��VRFLDO��SV\FKRORJLFDO��FXOWXUDO�

SROLWLFR�HFRQRPLF��DQG�HPRWLRQDO�LQWHUHVWV�´��

4XLWH�WR�WKH�FRQWUDU\��KRZHYHU��RQH�ILQGV�WKDW�WKH�ODZ�DW�VWDNH�LQ 5HHFH SUHVHQWV�LQ�IDFW

³KRPH´�DV�PRUH�WKDQ�MXVW�WKH�SK\VLFDO�VWUXFWXUH�RI�D�³KRXVH´�IRU�/XF\��5HOHYDQW�LQ 5HHFH LV�WKH

$QLPDO�3URWHFWLRQ�$FW��ZKLFK�VD\V�WKDW�³1R�SHUVRQ VKDOO�FDXVH�RU�SHUPLW�DQ�DQLPDO�RI�ZKLFK�WKH

SHUVRQ�LV�WKH�RZQHU�RU�WKH�SHUVRQ�LQ�FKDUJH�WR�EH�RU�WR�FRQWLQXH�WR�EH�LQ�GLVWUHVV�´�� ZKHUH

³GLVWUHVV´�PHDQV��DPRQJ�RWKHU�WKLQJV��EHLQJ�³GHSULYHG�RI�DGHTXDWH�VKHOWHU��YHQWLODWLRQ��VSDFH��«

>RU@�UHDVRQDEOH�SURWHFWLRQ�IURP�LQMXULRXV�KHDW�RU�FROG�´�EHLQJ�³LQMXUHG��VLFN��LQ�SDLQ�RU�VXIIHULQJ�´

RU�EHLQJ�³DEXVHG�RU�VXEMHFWHG�WR�XQGXH�KDUGVKLS��SULYDWLRQ�RU�QHJOHFW�´�� 0RUHRYHU��DV�&KLHI

-XVWLFH�)UDVHU�SRLQWV�RXW�LQ�KHU�GLVVHQW��VLQFH�/XF\�LV�D�]RR�DQLPDO��UHJXODWLRQV�WKDW�JRYHUQ�KHU

VKHOWHU�DQG�VSDFH�DUH�LQIRUPHG�E\�WKH *RYHUQPHQW�RI $OEHUWD�6WDQGDUGV�IRU�=RRV�LQ�$OEHUWD

�*$6=$��±�ZKLFK��LQ�V��,,,�%��VWDWHV�WKDW�DQ�DQLPDO¶V ³H[KLELW´�PHDQV�³WKH�HQFORVXUHV��VKHOWHUV�

EXLOGLQJV�DQG�DQ\�RWKHU�VWUXFWXUHV�WKDW�FRQVWLWXWH�WKH�µKRPH�LQ�WKH�]RR¶�´�� ,PSRUWDQWO\� *$6=$ V�

,,,�%�GRHV�QRW�OLPLW�LWVHOI�PHUHO\�WR�WKH�SK\VLFDO�VWDQGDUGV�RI�WKH�VWUXFWXUH�LQ�ZKLFK�DQLPDOV�DUH

KRXVHG�DW�]RRV��DOWKRXJK�WKLV�GRHV�RFFXS\�WKH�EXON�RI�WKH�VHFWLRQ���LQFOXGLQJ�DOVR�D�UHFRJQLWLRQ

RI�KRZ�WKH�VSDFH�FDQ�SURYLGH�IRU�DQLPDOV¶�SV\FKRVRFLDO�QHHGV�ZLWK�UHTXLUHPHQWV�VXFK�DV��³$OO

�� 5HHFH� VXSUD QRWH���DW�SDUD�����$OEHUWD�=RR�6WDQGDUGV &RPPLWWHH�RI�WKH�'HSDUWPHQW�RI�(QYLURQPHQW�DQG
6XVWDLQDEOH�5HVRXUFH�'HYHORSPHQW�DQG�'HSDUWPHQW�RI�$JULFXOWXUH��)RRG�DQG�5XUDO�'HYHORSPHQW� *RYHUQPHQW RI
$OEHUWD�6WDQGDUGV�IRU�=RRV�LQ�$OEHUWD �������>*$6=$@� V��,,,�%�

�� ,ELG���V�������
�� $QLPDO�3URWHFWLRQ�$FW� VXSUD QRWH����V�������
�� ,ELG��DW�����
�� )R[� LELG��DW������6HH�DOVR� LELG��DW���������



���

DQLPDOV�PXVW�EH�PDLQWDLQHG�LQ�QXPEHUV�VXIILFLHQW�WR�PHHW�WKHLU�VRFLDO�DQG�EHKDYLRXUDO�QHHGV´

DQG�³$OO�DQLPDO�H[KLELWV�PXVW�EH�RI�D�VL]H�DQG�FRPSOH[LW\�VXIILFLHQW�WR�SURYLGH�IRU�WKH�DQLPDO¶V

SK\VLFDO�DQG�VRFLDO�QHHGV�DQG�VSHFLHV�W\SLFDO�EHKDYLRXUV�DQG�PRYHPHQWV�´�� 0RUHRYHU��QRW�MXVW

DVVHUWLQJ�WKDW�DQLPDOV�QHHG�WR�EH�DEOH�WR�VRFLDOL]H��WKH *$6=$ DOVR�QRWHV�WKDW�DQLPDOV�PXVW�EH

DEOH�WR�ZLWKGUDZ�WKHPVHOYHV�IURP�VRFLDOL]DWLRQ�RU�SXEOLF�YLHZ�LQ�WKHLU�VSDFHV�±�LQ�RWKHU�ZRUGV�

WKH\�PXVW�KDYH�D�VSDFH�RI�SULYDF\�ZLWKLQ�WKHLU�KRPHV���

,Q 5HHFH��WKHUHIRUH��DW�LVVXH�LV�ZKHWKHU�WKH�=RR FDQ�EH�D�³KRPH´�IRU�/XF\�ZLWKLQ�WKH

ODZ¶V�RZQ�WHUPV��&HUWDLQO\��VRPH�DWWHQWLRQ�LV�GHGLFDWHG�WR�WKH�KRXVLQJ�GLPHQVLRQ��6XPPDUL]LQJ

WKH�LQIRUPDWLRQ�IURP�WKH�DIILGDYLWV��WKH�&KLHI�-XVWLFH�LGHQWLILHG�WKDW��LQ�RUGHU�WR�PHHW�WKH

VWDQGDUGV�IRU�VKHOWHU�DQG�VSDFH�GLPHQVLRQV�RI�/XF\¶V�HQFORVXUH��³WKH�&LW\�PXVW�SURYLGH�/XF\

ZLWK�VXEVWDQWLDOO\�ODUJHU�LQGRRU�OLYLQJ�TXDUWHUV��KHDWHG�DSSURSULDWHO\�DQG�VXIILFLHQWO\�YDULHG�WR

PHHW�/XF\¶V�EDVLF�QHHGV�´�� 7KLV�EHLQJ�VDLG��WKH�SV\FKRVRFLDO GLPHQVLRQ�DOVR�UHFHLYHV�VLJQLILFDQW

DWWHQWLRQ��&RQWUDU\�WR�ZKDW *$6=$ V��,,,�%���VWLSXODWHV IRU�DOO�]RR�DQLPDOV��WKH�&LW\�GRHV�QRW

NHHS�/XF\�LQ�DQ�DSSURSULDWH�VRFLDO�JURXSLQJ��0RUHRYHU��IRU�FDUH�VWDQGDUGV�VSHFLILF�WR�HOHSKDQWV�

WKH *$6=$ GHIHUV�WR�WKH $=$�*XLGHOLQHV WKH $PHULFDQ =RR�DQG�$TXDULXP�$VVRFLDWLRQ�6WDQGDUGV

IRU�(OHSKDQW�0DQDJHPHQW �KHUHDIWHU� $=$ 6WDQGDUGV�� ZKLFK�ILUVW�QRWHV�WKDW

=RRV�VKRXOG�PDNH�HYHU\�HIIRUW�WR�PDLQWDLQ�HOHSKDQWV�LQ�VRFLDO�JURXSLQJV��,W�LV
LQDSSURSULDWH�WR�NHHS�KLJKO\�VRFLDO�IHPDOH�HOHSKDQWV�VLQJO\�«�,QVWLWXWLRQV�VKRXOG�VWULYH�WR
KROG�QR�OHVV�WKDQ�WKUHH�IHPDOH�HOHSKDQWV�ZKHUHYHU�SRVVLEOH��$OO�QHZ�H[KLELWV�DQG�PDMRU
UHQRYDWLRQV�PXVW�KDYH�WKH�FDSDFLW\�WR�KROG�WKUHH�RU�PRUH�IHPDOH�HOHSKDQWV���

+RZHYHU��LPPHGLDWHO\�IROORZLQJ�WKLV�LV�WKH�QRWH�WKDW�³,W�LV�UHFRJQL]HG�WKDW�VRPH�VRFLDOO\�DEHUUDQW

DGXOW�IHPDOHV�FXUUHQWO\�H[LVW�DQG�WKHVH�HOHSKDQWV�FDQ�EH�PDQDJHG�VLQJO\�´�� $�]RR�NHHSLQJ�D

�� ,ELG�

�� $PHULFDQ�=RR�DQG�$TXDULXP�$VVRFLDWLRQ�6WDQGDUGV�IRU (OHSKDQW�0DQDJHPHQW�DQG�&DUH �������>$=$�6WDQGDUGV@�
V��������

�� 5HHFH� VXSUD QRWH���DW�SDUD�����
�� ,ELG�
�� ,ELG���V��,,,�%���



���

³VRFLDOO\�DEHUUDQW´�IHPDOH�HOHSKDQW�VROR�LV�SHUPLVVLEOH�RQ�WKH�FRQGLWLRQ�WKDW�³HYHU\�HIIRUW�WR

LQWURGXFH�WKHP�WR�D�VRFLDO�JURXS´�LV�PDGH�DQG�WKDW�³WKH�DQWL�VRFLDO�EHKDYLRU�LV�QRW�FRUUHFWDEOH�´��

7KXV��LQ 5HHFH��D�GHEDWH�WKDW�DULVHV�LV�RYHU�ZKHWKHU /XF\�JHQXLQHO\�ZDQWV�WR�OLYH�VLQJO\�

2Q�WKLV�SRLQW��&KLHI�-XVWLFH�)UDVHU�FRPPHQWHG�WKDW�³WKH�XQFKDOOHQJHG�H[SHUW�HYLGHQFH�EHIRUH�WKLV

&RXUW�RYHUZKHOPLQJO\�FRQILUPV�WKDW�IHPDOH�HOHSKDQWV�VKRXOG�QRW�EH�NHSW�DORQH´�DQG�WKDW�³RQ�WKLV

UHFRUG��WKHUH�LV�QR�HYLGHQFH�WR�VXSSRUW�WKH�WUXWK�RI�DQ\�FODLP�WKDW�/XF\�LV�DQWL�VRFLDO´�QRU�LV�WKHUH

DQ\�HYLGHQFH�WKDW�KHU�VXSSRVHG�DQWL�VRFLDO�EHKDYLRXU�LV�³QRQ�FRUUHFWDEOH�´�� 7KXV��IRU�WKH�&KLHI

-XVWLFH��WKH�&LW\¶V�VWDQFH�³VPDFNV�RI�EODPLQJ�WKH�YLFWLP�IRU�EHLQJ�KHOG�FDSWLYH�LQ�DQ�HQYLURQPHQW

LQ�ZKLFK�VKH�KDV�EHHQ�GHSULYHG�RI�WKH�RSSRUWXQLW\�WR�GHYHORS�KHU�QRUPDO�VRFLDO�VNLOOV�´�� ,Q�RWKHU

ZRUGV��RQH�FDQQRW�OHDYH�XQFKDOOHQJHG�WKH�=RR¶V��DQG�RWKHU�(GPRQWRQLDQV¶��FRQWHQWLRQ�WKDW�/XF\

KDV�ERQGHG�ZLWK�KXPDQV�LQ�(GPRQWRQ�LQ�D�ZD\�VKH�FDQQRW�ZLWK�PHPEHUV�RI�KHU�RZQ�VSHFLHV�

/XF\�FDQQRW��RQ�WKH�&KLHI�-XVWLFH¶V�UHDGLQJ��EH�DW�KRPH�LQ�WKH�=RR�

1HYHUWKHOHVV��DV�,�VXUYH\HG�LQ�WKH�SUHYLRXV�VXEVHFWLRQ��RQH¶V�³KRPH´�LV QRW LQHVFDSDEO\

GHILQHG�E\�EHLQJ�DURXQG�PHPEHUV�RI�WKH�VDPH�VSHFLHV��GHVSLWH�ZKDW�WKH *$6=$��WKH $=$

6WDQGDUGV��DQG�WKH�&KLHI�-XVWLFH�PD\�VD\���)DPLOLDULW\ ±�HYHQ�LPSHUIHFW�EXW�VWLOO�PHDQLQJIXO

ORQJ�VWDQGLQJ�UHODWLRQV��WR�RWKHU�SHRSOH��WR�WKLQJV��WR�ODQGVFDSHV��HWF���IRUPHG�LQ�WKDW�SODFH�±�FDQ

DOVR�EH�LPSRUWDQW��,QGHHG��DV�)R[�KDV�XQGHUVFRUHG��VR�RIWHQ�PLVVHG�LQ�ODZ�LV�WKDW�D�FUXFLDO�SDUW�RI

WKH�³[�IDFWRU´�RI�KRPH��WKH�WKLQJ�WKDW�PDNHV�LW�PRUH�WKDQ�MXVW�D�KRXVH�W\SH�SK\VLFDO�VKHOWHU��LV�WKH

ZD\�LQ�ZKLFK�IDPLOLDULW\�ZLWK�D�SODFH�LV�FUXFLDO�WR�VHOI�LGHQWLW\��VXFK�WKDW�EHLQJ�IRUFHG�IURP�RQH¶V

KRPH�UHVXOWV�QRW�VLPSO\�LQ�WKH�ORVV�RI�VKHOWHU��EXW�DOVR�³RIWHQ�WULJJHU>V@�DQ�LGHQWLW\�FULVLV�´��

�� /RUQD�)R[� &RQFHSWXDOLVLQJ�+RPH��7KHRULHV��/DZ�DQG 3ROLFLHV �2[IRUG��+DUW�3XEOLVKLQJ��������>)R[�
&RQFHSWXDOLVLQJ�+RPH@�DW�����

�� ,ELG�
�� 5HHFH� VXSUD QRWH���DW�SDUDV����������
�� ,ELG�



���

:KHWKHU�LW�EH�ORQJ�VWDQGLQJ�UHODWLRQV�WR�SHRSOH��WKLQJV��DQG�RU�ODQGVFDSHV��³ZKHQ�D�GZHOOLQJ

SODFH�LV�ORVW��WKHVH�UHODWLRQVKLSV�DUH�DOVR�XQGHUPLQHG�´��

7KLV�ODWWHU�IUDPLQJ�RI�³KRPH´�LV�SUHVHQW�LQ�PXFK�RI 5HHFH¶V�SLHFHV��+HUH��RQH�FRXOG

FRQVLGHU�KRZ�OHWWHU�ZULWHU�:DQGD�&XU]RQ�ODPHQWV�WKDW�PRYLQJ�/XF\�³ZRXOG�EH�OLNH�WDNLQJ�\RXU

JUDQGPRWKHU��DVNLQJ�KHU�WR�OHDYH�WKH�VHFXULW\�RI�KHU�KRPH��WKH�ORYH�RI�KHU�IDPLO\�DQG�IULHQGV�DQG

HYHU\WKLQJ�VKH�KDV�NQRZQ�DQG�SXW�KHU�VRPHZKHUH�WRWDOO\�GLIIHUHQW�DQG�WKHQ�VD\��µ,�NQRZ�\RX�ZLOO

EH�KDSS\�KHUH�EHFDXVH�WKLV�LV�P\�LGHD�RI�ZKHUH�\RX�VKRXOG�EH�¶´�� )RU�VLPLODU�UHDVRQV�

OHWWHU�ZULWHU�+D]HO�6DQJVWHU�HQYLVLRQV�D�OLYLQJ�ZLOO�IRU�KHUVHOI��OHVW�SHRSOH�WU\�WR�WUDQVSRUW�KHU�IDU

DZD\�OLNH�WKH\�KDYH�SURSRVHG�GRLQJ�WR�/XF\��³8QGHU�QR�FLUFXPVWDQFHV��ZKHQ�,�DP�ROG��VLFN�DQG

JDJD��GR�,�ZDQW�WR�EH�XSURRWHG�IURP�P\�VROLWDU\�H[LVWHQFH�LQ�WKH�IUR]HQ�QRUWK�DQG�WUDQVSRUWHG�WR�D

µVXQVHW�KRPH¶�LQ�)ORULGD��ZKHUH�,�FDQ�JDEEOH�DQG�GULEEOH�ZLWK�D�EXQFK�RI�RWKHU�IRVVLOV�ZLWK

ZKRP�,�KDYH�QR�FRQQHFWLRQ�´�� )RU�LQGLYLGXDOV�OLNH &XU]RQ�DQG�6DQJVWHU��WDNLQJ�/XF\�IURP�KHU

HQFORVXUH�DQG�SXWWLQJ�KHU�VRPHZKHUH�HOVH�LV�DQDORJRXV�WR�WKH�HPRWLRQDO��SV\FKRORJLFDO��DQG

VRFLDO�LQMXU\�WKDW�FDQ�DFFRPSDQ\�WKH�IRUFLQJ�RI�HOGHUO\�SHRSOH�IURP�WKHLU�RZQ�KRPHV�DQG�LQWR

GLVWDQW�UHWLUHPHQW�RU�QXUVLQJ�IDFLOLWLHV��:KLOH�WKH�PRYH�PD\�LPSURYH�WKHLU�TXDOLW\�RI�OLIH�LQ�VRPH

ZD\V��LW�LV�DW�WKH�H[SHQVH�RI�EHLQJ�LQ�WKH�IDPLOLDU�ORFDOHV�WKDW�WKH\�KDYH�FRPH�WR�NQRZ�DV�KRPH�

$V�&XU]RQ�DQG�6DQJVWHU¶V�UHPDUNV�LQGLFDWH��WKRVH�FULWLFDO�RI�UHORFDWLQJ�WKH�HOHSKDQW

DQDORJL]H�VXFK�D�GLVSODFHPHQW�WR�D�SV\FKRORJLFDOO\�GHYDVWDWLQJ�ORVV�RI�KRPH��+RZHYHU��LW�LV�QRW

RQO\�WKRVH�FULWLFDO�RI�UHORFDWLQJ�/XF\�WKDW�GHSOR\�WKH�FRQFHSW�RI�³KRPH�´�ZLWK�WKRVH�DOLJQHG�ZLWK

WKH�6DYH�/XF\�FDPSDLJQ�DYDLOLQJ�WKHPVHOYHV�RI�WKH�WHUP�DQG�LWV�SRVLWLYH�FRQQRWDWLRQV��DV�ZHOO�±

WKH�RQO\�GLIIHUHQFH�EHLQJ�WKDW�WKH\�XVH�LW�WR�GHVFULEH�QRW�KHU�FXUUHQW�HPSODFHPHQW��EXW�UDWKHU�WKH

�� 6DQJVWHU� VXSUD QRWH�����6HH�DOVR�.DWKL�7UDYHUV� ³.LOOLQJ�ZLWK�NLQGQHVV´��/HWWHU�WR�WKH�(GLWRU� 3ULQFH *HRUJH
&LWL]HQ ����6HSWHPEHU�����������TXLSSLQJ�WKDW��LI %RE�%DUNHU�DQG�:LOOLDP�6KDWQHU�WKLQN�WKDW�/XF\�VKRXOG�EH�PRYHG
GXH�WR�KHU�SRRU�KHDOWK�DQG�DJH��³ZH�VKRXOG�EH�SOXFNLQJ�WKHP�IURP�WKHLU�FXUUHQW�VXUURXQGLQJV�DQG�WUDQVSRUWLQJ�WKHP
WR�µEHWWHU�FLUFXPVWDQFHV¶�LQ�DQ�ROG�DJH�KRPH�ZKHUH�WKH\�FDQ�HQMR\�WKH�FRPSDQLRQVKLS�RI�RWKHUV�RI�WKHLU�RZQ�NLQG�´�

�� &XU]RQ� VXSUD QRWH����
�� ,ELG��DW�����



���

VDQFWXDU\�DV�EHLQJ�DQ�LGHDOL]HG�KRPH�WR�ZKLFK�VKH�FRXOG�EH�PRYHG��)RU�LQVWDQFH��MRXUQDOLVW

)ORUHQFH�/R\LH�UHSRUWV�WKDW��ZLWK�UHVSHFW�WR�DQ�HOHSKDQW�VDQFWXDU\��WKH�DFWLYLVW�JURXS�9RLFH�IRU

$QLPDOV�ZDQWHG�/XF\�WR�JHW�³D�QHZ�KRPH�LQ�7HQQHVVHH�´�� 6LPLODUO\��YHWHULQDULDQ�-R\FH�3RROH

FRPPHQWHG�LQ�KHU�OHWWHU�WR�(GPRQWRQ¶V�FLW\�FRXQFLO�WKDW�³,�XUJH�WKH�(GPRQWRQ�9DOOH\�=RR�WR�SXW

KHU�QHHGV�ILUVW��DQG�VHQG�/XF\�WR�&DOLIRUQLD��WR�3$:6��ZKHUH�VKH�KDV�EHHQ�RIIHUHG�VXFK�D

KRPH�´�� /LQNLQJ�/XF\¶V�SRWHQWLDO�UHORFDWLRQ�WR�WKDW RI�RWKHU�HOHSKDQWV��OHJDO�VFKRODU�/HVOL

%LVJRXOG�FRPPHQWHG�LQ�KHU *OREH�	�0DLO RS�HG�WKDW ³/XF\�KDV�EHHQ�RIIHUHG�D�KRPH�DW�D�KLJKO\

UHVSHFWHG�&DOLIRUQLD�VDQFWXDU\�ZKHUH�WKH�7RURQWR�=RR¶V�WKUHH�HOHSKDQWV�ZLOO�VRRQ�EH�UHWLULQJ�´��

0RUHRYHU��DGGLQJ�LQ�ERWK�SURVSHFWLYH�VDQFWXDU\�KRPHV��WKH�6DYH�/XF\�ZHEVLWH�WHOOV�UHDGHUV�WKDW

³>W@KH�(OHSKDQW�6DQFWXDU\�LQ�7HQQHVVHH�DQG�WKH�3$:6�VDQFWXDU\�LQ�&DOLIRUQLD�KDYH�ERWK�RIIHUHG

WR�JLYH�/XF\�D�SHUPDQHQW�KRPH�´��

<HW��ZKHWKHU�RQH�WKLQNV�WKDW�/XF\�VKRXOG�UHPDLQ�ULJKW�ZKHUH�VKH�LV�DW�WKH�=RR�RU�ZKHWKHU

RQH�WKLQNV�VKH�RXJKW�WR�EH�UHORFDWHG�WR�D�VDQFWXDU\��HYHU\RQH�LQ�WKH�GHEDWH�QHYHUWKHOHVV�DSSHDUV

WR�RFFXS\�WKH�VDPH�FRQFHSWXDO�WHUUDLQ��LPSOLFLWO\�DFFHSWLQJ�WKH�LGHD�WKDW�WKH�HOHSKDQW�ZLOO�EH

³KRPH´��LQ�WKH�PRVW�SRVLWLYH�VHQVH�RI�WKH�ZRUG��LQ�RQH�RI�WKHVH�SODFHV��0RUHRYHU��GHVSLWH�)R[¶V

FRQWHQWLRQ�WKDW�ODZ�LQ�JHQHUDO�FDQQRW�JUDSSOH�ZLWK�³KRPH´�DV�VXFK��DQDO\VLV�RI�WKH 5HHFH FDVH

VXJJHVWV�WKDW�PDQ\�DVSHFWV�RI�WKH�³[�IDFWRU´�ZKLFK�PDNHV�D�³KRXVH�LQWR�D�KRPH´�DUH�GHWHFWDEOH�LQ

WKH�FRXUWURRP��ZLWK�WKH *$6=$��WKH $=$�6WDQGDUGV� DQG�WKH�&KLHI�-XVWLFH¶V�FRPPHQWV�DOO

YDULRXVO\�DVVHUWLQJ�WKDW�/XF\¶V�³KRPH�LQ�WKH�]RR´�LV�IDU�PRUH�WKDQ�MXVW�D�VKHOWHU�WKDW�PHHWV

�� ³0DJJLH¶V�6WRU\´��QR�GDWH���RQOLQH� 6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�PDJJLH�V�VWRU\!� 6HH�DOVR�6KLUOH\��³7KH
FDVH�IRU�/XF\�WKH�HOHSKDQW´�����6HSWHPEHU��������RQOLQH��EORJ�� $QLPDO�:HOIDUH�$GYRFDWHV
�KWWS���DQLPDOZHOIDUHDGYRFDWHV�EORJVSRW�FRP���������FDVH�IRU�OXF\�HOHSKDQW�KWPO!� )UHH�7RQ\�7KH�7LJHU��³/XF\
DQG�7RQ\´�����-XO\��������RQOLQH��EORJ�� )UHH�7RQ\ WKH�7LJHU
�KWWSV���IUHHWRQ\WKHWLJHU�ZRUGSUHVV�FRP�OXF\DQGWRQ\�!�

�� /HVOL�%LVJRXOG��³:KR�ZLOO�VSHDN�IRU�/XF\�WKH�HOHSKDQW"´� *OREH�	�0DLO ����0DUFK�������$���

�� 3RROH� VXSUD QRWH�����7KLV�IUDPLQJ�LV�DOVR�HYLGHQW LQ�)UDQ�%DUNHU��³:RUG�JHWV�DURXQG´��/HWWHU�WR�WKH�(GLWRU�
(GPRQWRQ�-RXUQDO ����6HSWHPEHU�������$���

�� )ORUHQFH�/R\LH��³$QLPDO�DFWLYLVW�XUJHV�FLW\�WR�VHQG�/XF\�WR�VDQFWXDU\´� (GPRQWRQ�-RXUQDO ����'HFHPEHU �����
%���6HH�DOVR�)ORUHQFH�/R\LH��³7KH�SULFH�LV�WRR�KLJK��ZD\�WRR�KLJK´� (GPRQWRQ�-RXUQDO ����)HEUXDU\������ %��

http://www.savelucy.ca/maggie-s-story
http://animalwelfareadvocates.blogspot.com/2009/09/case-for-lucy-elephant.html
https://freetonythetiger.wordpress.com/lucyandtony/


���

SK\VLFDO�QHHGV��LW�EHLQJ�FRQFHSWXDOL]HG�DV�D�VSDFH�ZKLFK�QHHGV�WR�EH�SV\FKRORJLFDOO\�DQG�VRFLDOO\

EHQHILFLDO�WR�WKH�HOHSKDQW��� 7R�WKLV�HQG��³KRPH´�VHHPV ERWK�WR�EH�WKH�GLVFXUVLYH�WRRO�ZLWK�ZKLFK

WKH�EDWWOH�LV�IRXJKW�DQG�WKH�FRQFHSWXDO�EDWWOHJURXQG�RQ�ZKLFK�WKH�ILJKW�RYHU�KHU�RFFXUV�LQ�WKH

ZLGHU�VRFLDO�VSKHUH��DV�ZHOO�DV�LQ�WKH�SDJHV�RI�WKH 5HHFH FDVH�LWVHOI��

7KLV�VHFWLRQ�WUDFHG�WKH�ORJLF�RI�³KRPH´�WKURXJK 5HHFH¶V�SLHFHV��7KH�ILUVW�VXEVHFWLRQ

DERYH��³+RPH�LV�:KHUH�WKH��7URSLFDO��+HDUW�LV´��KDG�WR�GR�ZLWK�KRZ�VSHDNHUV�FRQFHLYHG�RI�D

³KHUH�DQG�WKHUH´�UHODWLRQ�IRU�/XF\��VRUWLQJ�WKURXJK�WKH�ORFDOHV�RI�6UL�/DQND�DQG�(GPRQWRQ�DQG

WKHUHE\�DWWULEXWLQJ�WR�KHU�WKH�PLQGVHW�RI�D�PLJUDQW�ZKR�KDG�OHIW�KHU�H[RWLF�KRPHODQG�WR�PDNH�D

QHZ�KRPH�VRPHZKHUH�HOVH��7KH�SUHVHQW�VXEVHFWLRQ��³0DNLQJ�D�+RXVH�LQWR�D�+RPH´��KDV

FRQVLGHUHG�SDUWLFXODU�HQYLURQV�PRUH�FORVHO\��LQYHVWLJDWLQJ�KRZ�YDULRXV�VSHDNHUV�KDYH�GHEDWHG

MXVW�ZKDW�VSHFLILF�IDFWRUV�LW�ZLOO�WDNH�WR�PDNH�D�SDUWLFXODU�VKHOWHU��HLWKHU�WKH�=RR�RU�D�SURVSHFWLYH

VDQFWXDU\��LQWR�PRUH�WKDQ�MXVW�D�KRXVH�IRU�/XF\��EXW�D�KRPH�IRU�KHU��7KHVH�VXEVHFWLRQV��,�ZRXOG

FRQWHQG��KDYH�PDSSHG�WKH OLPLWV RI�WKH�ORJLFV�RI�SODFH LQ 5HHFH¶V�SLHFHV��7KDW�LV�WR�VD\��WKLV

IL[DWLRQ�RQ�/XF\¶V�KRPH�KDV�PDVNHG�WKH�ZD\V�LQ�ZKLFK�FRQFHSWXDO�IUDPHZRUNV�RI�KLHUDUFK\�DQG

GRPLQDQFH�VXUURXQG�WKH�HOHSKDQW��0RUHRYHU��UDWKHU�WKDQ�FODULI\LQJ�WKH�VWDNHV��WKH�REVHVVLRQ�ZLWK

ILQGLQJ�D�KRPH�IRU�WKH�HOHSKDQW�KDV�RFFOXGHG�WKH�SRVVLELOLW\�RI WUDJHG\ ±�LQ�WKH�WUXHVW�VHQVH�RI�WKH

ZRUG�±�EHLQJ�DW�WKH�KHDUW�RI 5HHFH¶V�SLHFHV��7KXV� LQ�WKH�QH[W�VHFWLRQ��³/HDYLQJ�+RPH´���,

FRQVLGHU�HDFK�RI�WKHVH�LQ�WXUQ��ZK\�IHPLQLVW�FULWLTXH�VKRXOG�PDNH�XV�ZDU\�RI�ILQGLQJ�D�KRPH�IRU

/XF\�DQG�ZK\�D�³KRVSLFH´�PLJKW�SUHVHQW�D�EHWWHU�DOWHUQDWLYH�IRU�WKLQNLQJ�WKURXJK�WKH�SODFH�RI�DQ

DQLPDO�OLNH�/XF\�LQ�D�WLPH�RI�KXPDQ�H[SDQVLRQ��JOREDO�FDSLWDOLVP��DQG�KDELWDW�GHVWUXFWLRQ�

�� *$6=$� VXSUD QRWH�����V��,,,�%� $=$�6WDQGDUGV� VXSUD QRWH�����V�������� 5HHFH� VXSUD QRWH���DW�SDUD����



���

���/HDYLQJ�+RPH

����$�0DQ¶V�+RPH�LV�+LV�&DVWOH��*HQGHU�%DVHG�+LHUDUFK\�DQG�'RPLQDQFH�LQ 5HHFH¶V�3LHFHV

$ERYH��,�LQGLFDWHG�KRZ�WKH�LGHD�RI�D�KRPH�IRU�/XF\�VHHPV�WR�WXUQ�RQ�PHDQLQJIXO

UHODWLRQV��6HHPLQJO\�VNLUWHG�DURXQG�KHUH��KRZHYHU��LV�WKH�ZD\�LQ�ZKLFK�WKH�PHDQLQJIXO�UHODWLRQV

RI�WKH�KRPH�DUH�QRW�LQKHUHQWO\�SRVLWLYH�RU�EHQHILFLDO�WKLQJV��7KDW�LV�WR�VD\��PHDQLQJIXO�UHODWLRQV

FDQ�EH�UHODWLRQV�RI�KLHUDUFK\�DQG�GRPLQDQFH��2Q�WKLV�SRLQW��,�ZRXOG�KLJKOLJKW�WKDW�IHPLQLVW

VFKRODUVKLS�KDV�WKHUHIRUH�WXUQHG�DQ�HVSHFLDOO\�FULWLFDO�H\H�WRZDUG�WKH�LGHD�RI�³KRPH´�DQG�WKH

UHODWLRQV�RI�KLHUDUFK\�DQG�GRPLQDQFH�LW�FDQ�HQJHQGHU��$V�)R[�VXPV�LW�XS��ZKLOH�³WKH�FOXVWHU�RI

PHDQLQJV�DQG�YDOXHV�RI�KRPH�«�>DUH@�JHQHUDOO\�SRVLWLYH�´�IHPLQLVW�VFKRODUVKLS�KDV�XQGHUVFRUHG

WKDW

«�WKHVH�PHDQLQJV�DUH�QRW�HTXDOO\�DYDLODEOH�WR�ZRPHQ��DQG�PD\�±�DV�D�UHVXOW�RI�JHQGHU
GLIIHUHQFHV�±�DFWXDOO\�EH�VXEYHUWHG�IRU�ZRPHQ��VR�WKDW�KRPH�EHFRPHV�DVVRFLDWHG�ZLWK
LQVHFXULW\��ODFN�RI�FRQWURO�RYHU�ILQDQFLDO�GHFLVLRQ�PDNLQJ��GHSHQGHQF\�DQG�WKH�LQYLVLELOLW\
DQG�VXEMHFWLRQ�RI�ZRPHQ�ZLWKLQ�WKH�IDPLO\�XQLW��,Q�DGGLWLRQ��WKH�LGHQWLILFDWLRQ�RI�ZRPHQ
ZLWK KRPH ZDV�DOVR�SUREOHPDWLF��DV�D�UHIOHFWLRQ�RI DVVXPSWLRQV�DERXW�ZRPHQ¶V�µQDWXUDO
UROH¶�LQ�WKH�SULYDWH�VSKHUH�RI�OLIH��FDUU\LQJ�RXW�WKHLU�µGXWLHV¶�ZLWKLQ�WKH�KRPH�DQG�WKH
IDPLO\���

,Q�WHUPV�RI�JHQGHU�EDVHG�KLHUDUFK\�DQG�H[SORLWDWLRQ�RI�ZRPHQ¶V�ODERXU��WKH�KRPH�KDV�EHHQ

FULWLTXHG�DV�D�VLWH�RI�³WKH�JLUO¶V�SULVRQ�DQG�WKH�ZRPDQ¶V�ZRUNKRXVH´�� DQG��LQ�WHUPV�RI�WKH

SKHQRPHQRQ�RI�JHQGHU�EDVHG�GRPHVWLF�YLROHQFH��DV�D�SODFH�RI�³WHUULI\LQJ�ORYH�´��

2Q�WKLV�ODWWHU�SRLQW��OHJDO�VFKRODU�-HDQQLH�6XN�KDV�QRWHG�WKDW�IHPLQLVW�FULWLTXH�KDV

³UHTXLUHG�D�JHVWDOW�VKLIW´�LQ�KRZ�³WKH�KRPH´�LV�SHUFHLYHG��DUWLFXODWLQJ�DQ�³XQGHUVWDQGLQJ�>RI@�WKH

KRPH�QRW�SULPDULO\�DV�WKH�SODFH�ZKHUH�D�ZRPDQ�LV�SURWHFWHG�E\�WKH�PDQ�RI�WKH�FDVWOH��EXW�UDWKHU

�� 6XN� VXSUD QRWH����DW���

�� ,ELG��DW������TXRWLQJ�*HRUJH�%HUQDUG�6KDZ� 0DQ�DQG 6XSHUPDQ��0D[LPV�IRU�5HYROXWLRQLVWV �&DPEULGJH�� 7KH
8QLYHUVLW\�3UHVV��������DW������6HH�DOVR�,ULV�0DULRQ�<RXQJ��³+RXVH�DQG�+RPH��)HPLQLVW�9DULDWLRQV�RQ�D�7KHPH´�LQ
6DUDK�+DUG\�	�&DUROLQH�:LHGPHU��HGV�� 0RWKHUKRRG�DQG 6SDFH��&RQILJXUDWLRQV�RI�WKH�0DWHUQDO�WKURXJK�3ROLWLFV�
+RPH��DQG�WKH�%RG\ �1HZ�<RUN��3DOJUDYH�0DFPLOODQ� ����������

�� )R[� &RQFHSWXDOLVLQJ�+RPH� VXSUD QRWH����DW�����>HPSKDVLV LQ�RULJLQDO@�



���

ZKHUH�D�PDQ�LQIOLFWV�YLROHQFH�RQ�KHU�´�� :KHUH�RQFH�WKH�PHDQLQJ�RI�D�ZRPDQ¶V�SODFH�LQ�WKH�KRPH

PD\�KDYH�FRQMXUHG�XS�RQO\�LPDJHV�RI�D�³KLJK�ERXUJHRLV�ZRPDQ´�ZKR�FRXOG�EH�WKH

PXFK�UHYHUHG�³ODG\�RI�WKH�KRXVH�´�GHFDGHV�RI�IHPLQLVW�FDPSDLJQLQJ�DJDLQVW�GRPHVWLF�YLROHQFH

KDV�PDGH�DQ�DOWRJHWKHU�GLIIHUHQW�ILJXUH�HTXDOO\�IDPLOLDU��³WKH�EDWWHUHG�ZRPDQ��WUDSSHG�LQ�KHU

KRPH��RSSUHVVHG�E\�KHU�KXVEDQG�XQGHU�WKH�JXLVH�RI�DQ�RXWPRGHG�SULYDF\�WKDW�HQDEOHV�KLP�WR

GRPLQDWH�KHU�ZKLOH�WKH�VWDWH�GRHV�QRW�LQWHUYHQH�´�� &RQFHUQHG�ZLWK�PRUH�WKDQ�PHUHO\�JHQGHUHG

³VXERUGLQDWLRQ�ZLWKLQ�WKH�KRPH´�WKDW�LV�ZUDSSHG�XS�LQ�WKH�LGHD�RI�³UHOHJDW>LQJ@�ZRPHQ�WR�WKH

SULYDWH�VSKHUH�´�IHPLQLVW�VFKRODUVKLS�KDV�VKRQH�OLJKW�HVSHFLDOO\�RQ�WKH�UHDOLW\�RI�SDWULDUFKDO

GRPLQDQFH�DV�LW�PDQLIHVWV�LQ�JHQGHU�EDVHG�³DVVDXOWV��UDSH��DQG�WKUHDWV�LQ�WKH�KRPH�´��

1RWDEO\��WKHUH�DUH�VHYHUDO�SRLQWV�DW�ZKLFK�/XF\�LV�H[SUHVVO\�JHQGHUHG�LQ 5HHFH¶V�SLHFHV�

&UXFLDOO\��KHUH�,�DP�QRW�VLJQDOOLQJ�WKH�IDFW�WKDW�VKH�LV�³VH[HG�´�VXFK�DV�LQ�WKH�HPSKDVLV�RQ�WKH

SDUWLFXODULWLHV�RI�HOHSKDQW�IHPDOHQHVV�LQ�WKH $=$ 6WDQGDUGV��� 5DWKHU��ZKDW�,�DP�LQGLFDWLQJ�LV�WKH

SRLQWV�ZKHUH�VKH�LV�LQWHUSRODWHG�LQWR�WKH�RVWHQVLEO\�KXPDQ�PDQ�ZRPDQ�JHQGHU�V\VWHP�±

VRPHWKLQJ�ZKLFK�FDUULHV�ZLWK�LW�FRQFHSWXDO�SDWWHUQV�RI�KLHUDUFK\�DQG�GRPLQDWLRQ�RI�ZKLFK

IHPLQLVW�VFKRODUV�KDYH�ORQJ�EHHQ�FULWLFDO��)RU�H[DPSOH��ZKHQ�UHFRXQWLQJ�KLV�SDLQWLQJ�VHVVLRQ�ZLWK

/XF\��MRXUQDOLVW�6FRWW�0F.HHQ�WHOOV�WKH�VWRU\�LQ�WKH�H[WHQGHG�FRQFHLW�RI�D�ILUVW�GDWH�ZKHUH�/XF\�LV

D�³SULQFHVV´�LQWR�ZKRVH�KRPH�KH��DQ�DSSDUHQW�VXLWRU��KDV�EHHQ�LQYLWHG�E\�KHU�NHHSHUV��1RWDEO\�

0F.HHQ¶V�FRYHUDJH�RI�/XF\¶V�SK\VLFDOLW\�GRHV�QRW�HPSKDVL]H�DQ\�VH[HG�ERG\�SDUW��EXW�RIWHQ

FRQMRLQV�FRPPHQWDU\�RQ�KHU�JHQGHU�ZLWK�FRPPHQWDU\�RQ�KHU�ZHLJKW��$OWKRXJK�WKLV�LV�SHUKDSV

SOD\LQJ�IRU�WKH�ODXJKV�RI�D�YLVXDO�JDJ�±�WKH�ULGLFXOLQJ�RI�IHPDOH�IDWQHVV�EHLQJ�D�ZHOO�GRFXPHQWHG

FXOWXUDO�SKHQRPHQRQ�±�QRWDEOH�LV�WKH�IDFW�WKDW�ZKDW�DFFRPSDQLHV�WKHVH�UHPDUNV�RQ

�� $=$�6WDQGDUGV� VXSUD QRWH�����V��������
�� ,ELG��DW���
�� ,ELG��DW�����
�� ,ELG�



���

/XF\�WKH�ZRPDQ¶V�VL]H�DUH�DOOXVLRQV�WR�KHU�DELOLW\�WR�GR�YLROHQFH��� $VLGH�IURP�0F.HHQ¶V�SOD\

RQ�ZRUGV�WKDW�³,�PD\�EH�IODWWHULQJ�P\VHOI´�DQG�WKDW�³WKDW¶V�EHWWHU�WKDQ�/XF\�IODWWHQLQJ�P\VHOI�´

KLV�UHIHUHQFH�WR�KHU�³ZHLJKLQJ�QHDUO\��������SRXQGV´�LV�IROORZHG�E\�WKLV�DGGLWLRQDO�LQIRUPDWLRQ

LQ�WKH�QH[W�VHQWHQFH��³����RQH�RI�KHU�KDQGOHUV�LPPHGLDWHO\�>KHOG@�XS�D�FUXVKHG�SODVWLF�FRQWDLQHU�

µ,I�\RX�PDNH�KHU�PDG��WKLV�LV�ZKDW�VKH¶OO�GR�WR�\RX�¶�VD\V�>KDQGOHU@�:DGH�.UDVQRZ��ZKR�WKHQ

ODXJKV�DW�WKH�SDOH�FDVW�WR�P\�IDFH��+H¶V�NLGGLQJ�´��

-XVW�ZKDW�ZRXOG�RQH�KDYH�WR�GR�WR�³PDNH�KHU�PDG´�VXFK�WKDW�DQ�DFW�RI�YLROHQFH�XVLQJ�KHU

JUHDWHU�ZHLJKW�ZRXOG�EH�³ZKDW�VKH¶OO�GR�WR�\RX´�LQ�UHVSRQVH"�7KLV�TXHVWLRQ�LV��LQ�IDFW��DQVZHUHG

LQ�DQRWKHU�VRXUFH�ZKLFK�H[SOLFLWO\�JHQGHUV�WKH�HOHSKDQW��D�SRVW�IURP�WKH�VDWLULFDO�QHZV�EORJ

'HDGPRQWRQ�'LUWEDJ� HQWLWOHG�³(OHSKDQW�HVFDSHV�VH[XDO DVVDXOW�´�� $V�DXWKRU�VRQLFZRQN�WHOOV�WKH

VWRU\�

7ZR�PHQ�DUH�LQ�FULWLFDO�FRQGLWLRQ�LQ�8QLYHUVLW\�+RVSLWDO�DIWHU�EUHDNLQJ�LQWR�WKH�(GPRQWRQ
9DOOH\�=RR�:HGQHVGD\�DQG�WU\LQJ�WR�KDYH�VH[�ZLWK�IDYRXULWH�DWWUDFWLRQ�/XF\�WKH
(OHSKDQW�

%RWK�PHQ��VWLOO�XQLGHQWLILHG��VXIIHUHG�PXOWLSOH�LQMXULHV�LQFOXGLQJ�EURNHQ�ERQHV��FROODSVHG
OXQJV�DQG�VHYHUH�LQWHUQDO�EOHHGLQJ��3ROLFH�VD\�WKDW�DIWHU�D�KHDY\�QLJKW�RI�GULQNLQJ��WKH�GXR
GHFLGHG�WR�EUHDN�LQWR�WKH�]RR�DQG�KDYH�WKHLU�ZD\�ZLWK�WKH�HOHSKDQW��ZLWK�GLVDVWURXV
UHVXOWV���

,QGLUHFWO\�FKDQQHOOLQJ�0F.HHQ¶V�REWXVH�UHIHUHQFHV�WR�KRZ�KH�ZRXOG�EH�FUXVKHG�VKRXOG�KLV

³GDWH´�ZLWK�/XF\�JR�SRRUO\��VRQLFZRQN¶V�VWRU\�JRHV�RQ�WR�H[SODLQ�WKDW��DIWHU�/XF\�FDVW�KHU

ZRXOG�EH�DVVDLODQWV�RII��³>Z@LWK�ERWK�PHQ�O\LQJ�KHOSOHVVO\�RQ�WKH�JURXQG��/XF\�WKHQ�SURFHHGHG�WR

VWRPS�WKH�KHOO�RXW�RI�WKHP�LQ�D�ILW�RI�UDJH�´�� 0RUHRYHU� LQ�D�SHUYHUVH�SOD\LQJ�XS�RI�KDQGOHU�:DGH

�� ,ELG�
�� ,ELG�

�� VRQLFZRQN��³(OHSKDQW�HVFDSHV�VH[XDO�DVVDXOW´�����0D\��������RQOLQH��EORJ�� 7KH�'HDGPRQWRQ�'LUWEDJ
�KWWSV���GHDGPRQWRQGLUWEDJ�ZRUGSUHVV�FRP������������HOHSKDQW�HVFDSHV�VH[XDO�DVVDXOW�!�

�� 6FRWW�0F.HHQ��³:RUOG¶V�ODUJHVW�DUWLVWV�SDLQWV�KHU�ZD\�LQWR�P\�KHDUW´ (GPRQWRQ�-RXUQDO ����1RYHPEHU ������%��

�� 6HH��H�J���&RUH\�/HH�:UHQQ��³)DW�YHJDQ�SROLWLFV��$�VXUYH\�RI�IDW�YHJDQ�DFWLYLVWV¶�RQOLQH�H[SHULHQFHV�ZLWK�VRFLDO
PRYHPHQW�VL]HLVP´����������� )DW�6WXGLHV ���

https://deadmontondirtbag.wordpress.com/2017/05/18/elephant-escapes-sexual-assault/


���

.UDVQRZ¶V�UHPDUN�WKDW�³,I�\RX�PDNH�KHU�PDG��WKLV�LV�ZKDW�VKH¶OO�GR�WR�\RX�´�WKH 'HDGPRQWRQ

'LUWEDJ VWRU\�KDV�³RQH�]RR�RIILFLDO´�VD\LQJ�WKDW�³, NQRZ�WKDW�/XF\¶V�JHWWLQJ�RQ�LQ�\HDUV��«�>E@XW

,¶P�JODG�WR�VHH�WKHUH¶V�VWLOO�D�ORW�RI�ILJKW�OHIW�LQ�KHU�´ ��

,W�LV�QRW�GLIILFXOW�WR�DSSO\�D�IHPLQLVW�UHDGLQJ�WR�0F.HHQ¶V�RU�WKH 'HDGPRQWRQ�'LUWEDJ¶V

VWRULHV��,Q�IDFW��³(GPRQWRQ�>I@HPLQLVWV´�JHW�WKH�ILQDO�ZRUG�ZLWKLQ�VRQLFZRQN¶V�VDWLULFDO�QHZV

VWRU\�LWVHOI��³µ7KLV�LV�W\SLFDO�RI�WKH�W\SH�RI�DFWLYLW\�ZH¶YH�KDG�WR�HQGXUH�ZLWK�SUHGDWRU\�PHQ�LQ

WKLV�FLW\�¶�FRPPHQWHG�RQH�DFWLYLVW��µ,W�SURYHV�WKDW�QR�IHPDOH�LV�VDIH�LQ�(GPRQWRQ��UHJDUGOHVV�RI

VSHFLHV�¶´�� +HUH��RQH�PLJKW�DOVR�FRQVLGHU�OHJDO�VFKRODU &DWKDULQH�0DF.LQQRQ¶V�FRPPHQWV�RQ

JHQGHU�GLIIHUHQFH�DQG�GRPLQDQFH��)RU�0DF.LQQRQ��WKH�VRFLDO�PHDQLQJ�RI�JHQGHU�LV�WKDW�LW�ILQGV�D

GLIIHUHQFH��LQ�KHU�RULJLQDO�FDVH��D�PDOH�IHPDOH�ELRORJLFDO�GLIIHUHQFH��DQG�LQVFULEHV�RQWR�LW�D

KLHUDUFK\�RI�GRPLQDWLRQ�VXFK�WKDW�³JHQGHU�PLJKW�QRW�HYHQ�FRGH�DV�GLIIHUHQFH�«�ZHUH�LW�QRW�IRU

WKH�FRQVHTXHQFHV�RI�VRFLDO�SRZHU�´�� 7DNLQJ�D�SDJH IURP�WKH�HFRIHPLQLVW�KDQGERRN��ZKLFK��DV�,

LQGLFDWHG�LQ�³'HVFHQW�RI�'RJPD�´�KLJKOLJKWV�WKH�SDUDOOHOV�EHWZHHQ�WKH�PDQ�ZRPDQ

GLIIHUHQFH�GRPLQDQFH�ELQDU\�DQG�WKH�KXPDQ�DQLPDO�RQH���LW�LV�XQVXUSULVLQJ�WR�ILQG�WKDW�VRPH

VSHDNHUV�FRQFHLYH�RI�/XF\�LQ�WKLV�ZD\��WKH�VOLSSDJH�EHWZHHQ�WKH�VSHFLHV�IUDPLQJ�DQG�WKH�JHQGHU

IUDPLQJ�EHLQJ�HDV\�WR�XQGHUWDNH�LQ�WKLV�LQVWDQFH�ZKHUH�WKH�DQLPDO�LQ�TXHVWLRQ�LV�VR�RIWHQ�FDVW�DV�D

FDSWLYH�DQG�D�YLFWLP�±�WKDW�LV�WR�VD\��RQH�ZKR��HYHQ�LQ�WKH�FRQWH[W�RI�SRVVLEO\�OLYLQJ�D�JRRG�OLIH��LV

VWLOO�FDXJKW�XS�LQ�D�V\VWHP�RI�KLHUDUFK\�DQG�GRPLQDWLRQ�

7KDW�VDLG��LW�PD\�EH�PRUH�WKDQ�MXVW�/XF\¶V�ELRORJLFDO�VH[�RU�DQLPDOQHVV�LQ�JHQHUDO�WKDW

OHDGV�VSHDNHUV�WR�FKDUDFWHUL]H�KHU�DV�D�SURVSHFWLYH�VH[XDO�SDUWQHU�DQG�RU�VH[XDO�YLFWLP��ZLWK�WKH

FRORQLDO�FRQWH[W�RI�/XF\¶V�$VLDQQHVV��SHUKDSV�EHWWHU�FDOOHG�KHU�³$VLDQ�HOHSKDQWQHVV´��DOVR�EHLQJ

D�SRVVLEOH�IDFWRU��7R�WKLV�HQG��0F.HHQ�LV�QRW�WKH�RQO\�VSHDNHU�ZKR�FDVWV�KLV�UHODWLRQ�WR�/XF\�LQ

�� &DWKDULQH�$��0DF.LQQRQ� )HPLQLVP�8QPRGLILHG �&DPEULGJH� +DUYDUG�8QLYHUVLW\�3UHVV��������DW����
�� ,ELG�
�� ,ELG�



���

FRPSXOVRULO\�KHWHURVH[XDO�PDQ�ZRPDQ�WHUPV��ZLWK�DFXSXQFWXULVW�6WHYHQ�.��+��$XQJ��DQG

MRXUQDOLVW�=ROWDQ�9DUDGL¶V�QHZV�VWRU\�DERXW�KLP��SDUWLFLSDWLQJ�LQ�WKH�VDPH�SKHQRPHQRQ���� :KLOH

$XQJ�LV�UHSRUWHGO\�PXFK�OLNHG�E\�WKH�=RR�VWDII��9DUDGL�LQIRUPV�KLV�UHDGHUV�WKDW��³>D@V�IRU�$XQJ

>KLPVHOI@��DQ�DFXSXQFWXULVW�DQG�PHGLFDO�GRFWRU��LW�VHHPV�KH�RQO\�KDV�H\HV�IRU�RQH�RWKHU´�EHIRUH

TXRWLQJ�WKH�DFXSXQFWXULVW¶V�RZQ�YLHZ�RQ�KLV�UHODWLRQ�WR�/XF\��$V�$XQJ�WHOOV�LW��³2K��ZH�DUH�LQ

ORYH�ZLWK�HDFK�RWKHU>�@�«�6KH¶V�ORQJLQJ�WR�VHH�PH�DQG�,¶P�WKLQNLQJ�DERXW�KHU��,W¶V�NDUPD�WKDW�ZH

PHW��DQG�LW�FDPH�RXW�RI�WKH�$VLDQ�HOHSKDQWV�,�GHDOW�ZLWK�ZKHQ�,�ZDV�VPDOO�´�DOOXGLQJ�WR�WKH

HOHSKDQWV�KH�JUHZ�XS�VHHLQJ�LQ�0\DQPDU����

2Q�WKLV�SRLQW��RQH�PLJKW�FRQVLGHU�WKDW��DV�KLVWRULDQ�-RQDWKDQ�6DKD�KDV�QRWHG��WKHUH�LV�D

ORQJ�KLVWRU\�RI�$VLDQ�HOHSKDQWV�LQ�SDUWLFXODU�EHLQJ�ILJXUHG�DV�IHPDOH�DQG�RU�IHPLQLQH��)RU

H[DPSOH��LQ�D�WXUQ�RI�WKH�WZHQWLHWK�FHQWXU\�KXQWLQJ�JXLGH�IRU�0\DQPDU��$VLDQ�HOHSKDQWV�ZHUH

H[SUHVVO\�GHVFULEHG�DV�EHLQJ�³OLNH�ZRPHQ´�LQVRIDU�DV�WKH\�DUH�³XQFHUWDLQ��FR\�DQG�GLIILFXOW�WR

SOHDVH�´��� 6LPLODUO\��D������WH[W�RQ�HOHSKDQW�ULGHUV¶ WUDLQLQJ�RI�WKHVH�DQLPDOV�³UHIHUUHG�WR�WKH

DQLPDOV�XVLQJ�IHPDOH�SURQRXQV��D�QRWDEOH�VKLIW�JLYHQ�WKH�XVH�RI�PDOH�SURQRXQV�DV�XQLYHUVDOV

WKURXJKRXW�WKH�UHVW�RI�WKH�ERRN�´��� :KDW�6DKD¶V�VXUYH\ XQGHUVFRUHV�LV�WKDW�NQRZOHGJH�DERXW

$VLDQ�HOHSKDQWV�KDV�EHHQ�³VLWXDWHG�LQ�WKH�SUHYDLOLQJ�FRORQLDO�LGHRORJLHV�RI�UDFH�DQG�JHQGHU´�±

DQG��LQ�SDUWLFXODU��WKLV�NQRZOHGJH�EULQJV�ZLWK�LW�WKH�LGHD�WKDW�WKHVH�³IHPLQLQH´�FUHDWXUHV�DUH

³LQKHUHQWO\�SDVVLYH��RU�RWKHUZLVH�LQ�QHHG�RI�SDFLILFDWLRQ�´��� 7KLV�³FRORQLDO�LGHRORJ\´�PDSV�ZHOO

��� ,ELG�
��� 6DKD� LELG�

��� -RQDWKDQ�6DKD��³&RORQL]LQJ�(OHSKDQWV��$QLPDO�$JHQF\��8QGHDG�&DSLWDO�DQG�,PSHULDO�6FLHQFH�LQ�%ULWLVK�%XUPD´
�������� %-+6�7KHPHV ����DW������TXRWLQJ�)LW]ZLOOLDP 7KRPDV�3ROORN�	�:�6��7KRP� :LOG�6SRUWV�RI�%XUPD�DQG
$VVDP �/RQGRQ��+XUVW�DQG�%ODFNHWW��������DW����

��� 9DUDGL� LELG�

��� =ROWDQ�9DUDGL��³2Q�6DIDUL�*DOD´ (GPRQWRQ�-RXUQDO ����-XQH�������*���1RWH�WKDW�WKH�WHUP�³FRPSXOVRU\
KHWHURVH[XDOLW\´�RULJLQDWHV�ZLWK�SRHW�DQG�OLWHUDU\�FULWLF�$GULHQQH�5LFK�LQ�³&RPSXOVRU\�+HWHURVH[XDOLW\�DQG�/HVELDQ
([LVWHQFH´����������� 6LJQV��-RXUQDO�RI�:RPHQ�LQ�&XOWXUH DQG�6RFLHW\ �����([SDQGLQJ�RQ�0DF.LQQRQ¶V
REVHUYDWLRQV�RQ�GLIIHUHQFH�DQG�GRPLQDQFH�DV�VRFLDOO\�FRQVWUXFWLQJ�JHQGHU�DORQJ�ZLWK�VRFLDO�KLHUDUFKLHV�
³FRPSXOVRU\�KHWHURVH[XDOLW\´�UHIHUV�WR�WKH�LGHD�WKDW�KHWHURVH[XDOLW\�LV�D�VRFLDO�LQVWLWXWLRQ�WKDW�VLPLODUO\�IXQFWLRQV�WR
VXERUGLQDWH�ZRPHQ��$JDLQ�WDNLQJ�D�SDJH�IURP�WKH�HFRIHPLQLVW�KDQGERRN��LW�LV�QRWDEOH�WKDW�0F.HHQ��9DUDGL��DQG
$XQJ�DOO�ILJXUH�/XF\�LQ�URPDQWLF�WHUPV��VHHPLQJO\�H[WHQGLQJ�WKLV�VRFLDO�LQVWLWXWLRQ�EH\RQG�WKH�VSHFLHV�EDUULHU�



���

RQWR�D�IUDPHZRUN�RI�³FRPSXOVRU\�KHWHURVH[XDOLW\´�LQVRIDU�DV�ERWK�SUHVHQW�UHODWLRQV�RI�KLHUDUFK\

DQG�GRPLQDQFH���� )RU�SHRSOH�WR�LQWHUDFW�ZLWK�DQ�HOHSKDQW LV�WR�LQWHUDFW�ZLWK�DQ�HQWLW\�WKDW�LV

HLWKHU�JRLQJ�WR�EH�SDVVLYH�RU�ZKLFK�ZLOO�QHHG�WR�EH�SDFLILHG�LQ�WKH�ZD\�SDWULDUFK\�GHSHQGV�XSRQ

PHQ¶V�³SDFLILFDWLRQ´�RI�ZRPHQ�

+HUH��RQH�ZRXOG�GR�ZHOO�WR�UHFDOO�0DF.LQQRQ¶V�FRPPHQWV�RQ�VH[LVP�DQG�VSHFLHVLVP�

³3HRSOH�GRPLQDWH�DQLPDOV��PHQ�GRPLQDWH�ZRPHQ��(DFK�LV�D�UHODWLRQ�RI�KLHUDUFK\��DQ�LQHTXDOLW\�

ZLWK�SDUWLFXODULWLHV�DQG�YDULDWLRQV�ZLWKLQ�DQG�EHWZHHQ�WKHP��(YHU\�LQHTXDOLW\�LV�JURXQGHG�DQG

SOD\HG�RXW�DQG�UHVLVWHG�LQ�XQLTXH�ZD\V��EXW�SDUDOOHOV�DQG�RYHUODSV�FDQ�EH�LQVWUXFWLYH�´��� 7KXV�IDU�

,�KDYH�RXWOLQHG�PDQ\�³SDUDOOHOV�DQG�RYHUODSV´�WKDW�0DF.LQQRQ�ZRXOG�OLNHO\�ILQG�WR�EH

³LQVWUXFWLYH´��WKH�ZD\�LQ�ZKLFK�0F.HHQ¶V�QHZV�VWRU\�ILJXUHV�WKH�MRXUQDOLVW¶V�UHODWLRQ�WR�WKH

HOHSKDQW�GHSHQGV�XSRQ�D�FXOWXUDO�VFULSW�RI�PDOH�VXLWRUV�YLVLWLQJ�D�³SULQFHVV´�LQ�KHU�KRPH�XQGHU

KHU�NHHSHUV¶�ZDWFKIXO�H\HV��ZLWK�WKH�SRVVLELOLW\�RI�D�ZRPDQ¶V�SK\VLFDO�UHVLVWDQFH�WR�XQZDQWHG

DWWHQWLRQ�LPSOLHG�WKURXJKRXW���WKH 'HDGPRQWRQ�'LUWEDJ DSSOLHV�WKH�VFULSW�RI�PDQ�RQ�ZRPDQ

VH[XDO�DVVDXOW�GLUHFWO\�WR�/XF\��WKH�VDWLUH¶V�RZQ�³(GPRQWRQ�>I@HPLQLVWV´�DVVHUWLQJ�PHQ¶V�VH[XDO

SUHGDWLRQ�RYHU�ZRPHQ�WUDQVFHQGV�VSHFLHV�OLQHV��DQG�$XQJ¶V�FRPPHQWV�RQ�KRZ�KH�DQG�/XF\�³DUH

LQ�ORYH�ZLWK�HDFK�RWKHU´�LQ�D�PDQ�ZRPDQ�SDLULQJ�±�FRXSOHG�ZLWK�6DKD¶V�REVHUYDWLRQV�RQ

³SUHYDLOLQJ�FRORQLDO�LGHRORJLHV�RI�UDFH�DQG�JHQGHU´�±�GHPRQVWUDWHV�KRZ�FXOWXUDO�VFULSWV�UHQGHU

$VLDQ�HOHSKDQWV�HVSHFLDOO\�LQ�WHUPV�RI�³IHPLQLQH�FUHDWXUHV´�ZKR�DUH�³LQ�QHHG�RI�SDFLILFDWLRQ´�E\

KXPDQV�LQ�WKH�VDPH�ZD\�PHQ�³SDFLI\´�ZRPHQ�

7KHVH�ORJLFV�RI�JHQGHU�ZKLFK�FOLQJ�WR�/XF\��ZKHQ�UHDG�LQ�OLJKW�RI�WKH�IHPLQLVW�FULWLTXH�RI

WKH�KRPH��VKRXOG�OHDG�RQH�WR�EH�KLJKO\�VNHSWLFDO�RI�WKH�LGHD�WKDW�WKH�KRPH�ZRXOG�EH�D�SRVLWLYH

WKLQJ�IRU�WKH�HOHSKDQW��:KHQ�ORRNLQJ�DW�WKH�SKHQRPHQRQ�RI�JHQGHU�EDVHG�YLROHQFH�LQ�WKH�KRPH�LQ

��� 0DF.LQQRQ��³0LFH�DQG�0HQ´� VXSUD QRWH����DW�����
��� 6HH�5LFK� VXSUD QRWH�����



���

UHODWLRQ�WR�DQLPDOV��HFRIHPLQLVW�VFKRODU�DFWLYLVW�&DURO�-��$GDPV�KDV�IROORZHG�0DF.LQQRQ�LQ

XQGHUVFRULQJ�KRZ�WKH�KRPH�IRU�ZRPHQ�KDV�EHHQ�³WKH�GLVWLQFWLYH�VSKHUH�RI�LQWLPDWH�YLRODWLRQ�DQG

DEXVH��QHLWKHU�IUHH�QRU�SDUWLFXODUO\�SHUVRQDO´�LQ�OLQNLQJ�WKH�PHDQLQJV�RI�KRPH�IRU�ZRPHQ�DQG�IRU

DQLPDOV���� ,Q�$GDPV¶�YLHZ��WKH�KRPH�³LQVFULEH>V@�VH[XDO GLIIHUHQFH�DQG�GRPLQDWLRQ´�±�³DQ

RSSUHVVLYH�FRQFHSWXDO�IUDPHZRUN´�ZKHUH�³ZRPHQ�«�DQG�DQLPDOV�DUH�PRUH�OLNHO\�WR�EH

YLFWLPL]HG�´��� ,Q�WKLV�UHVSHFW��WKH�KRPH�FDQ�³IXQFWLRQ>@ DV�D�SDUW�RI�WKH�ORJLF�RI�GRPLQDWLRQ��WKH

µ,�KDYH�D�ULJKW�WR�GR�ZKDW�,�ZDQW�LQ�P\�RZQ�KRPH¶�SDWULDUFKDO�MXVWLILFDWLRQ�IRU�DEXVLYH

EHKDYLRU�DJDLQVW�WKRVH�FRQVWUXFWHG�DV�µLQIHULRU¶�±�DGXOW�IHPDOH�SDUWQHUV��FKLOGUHQ��DQG�DQLPDOV�´���

³+RPH´�LV�GDQJHURXV�LQVRIDU�DV�SDWWHUQV�RI�KLHUDUFK\�DQG�GRPLQDWLRQ�DUH�ZUDSSHG�XS�ZLWK�LW�

8QGHUVFRULQJ�RYHUODSV�DQG�SDUDOOHOV�EHWZHHQ�JHQGHU�EDVHG�YLROHQFH�DQG�YLROHQFH�DJDLQVW

DQLPDOV��$GDPV�FRQWHQGV�WKDW�³>J@HQGHU�LV�DQ�XQHTXDO�GLVWULEXWLRQ�RI�SRZHU��LQWHUFRQQHFWHG

IRUPV�RI�YLROHQFH�UHVXOW�IURP�DQG�FRQWLQXH�WKLV�LQHTXDOLW\��,Q�D�SDWULDUFK\��DQLPDO�YLFWLPV��WRR�

EHFRPH�IHPLQL]HG�´��� )RU�$GDPV��WKH�ORJLF�RI�KLHUDUFK\ ZKLFK�DVVHUWV�LWVHOI�PRVW�FOHDUO\�LQ�WKH

KRPH�WKURXJK�WKH�SKHQRPHQRQ�RI�GRPHVWLF�YLROHQFH�LV�D�³KLHUDUFK\�LQ�ZKLFK�PHQ�KDYH�SRZHU

RYHU�ZRPHQ�DQG�KXPDQV�KDYH�SRZHU�RYHU�DQLPDOV��«�PRUH�DSSURSULDWHO\�XQGHUVWRRG�DV�D

KLHUDUFK\�LQ�ZKLFK�PHQ�KDYH�SRZHU�RYHU�ZRPHQ�« DQG �IHPLQL]HG��DQLPDOV�´��� $OO�WKLV�WR�VD\�

ZH�KDYH�JRRG�UHDVRQ�WR�EH�KLJKO\�VNHSWLFDO�RI�DQ\�³KRPH´�IRU�/XF\�WKH�HOHSKDQW�

1HYHUWKHOHVV��DV�)R[�KDV�QRWHG��VRPH�VWUDQGV�RI�IHPLQLVW�FULWLTXH�KDYH�EHHQ DPHOLRUDWLYH

LQ�QDWXUH��VKRZLQJ�WKH�JHQGHU�EDVHG�GRPLQDQFH�RI�WKH�KRPH�QRW�DV�DQ�LQVXUPRXQWDEOH�REVWDFOH�

��� ,ELG��>HPSKDVLV�LQ�RULJLQDO@�

��� &DURO�-��$GDPV��³:RPDQ�%DWWHULQJ�DQG�+DUP�WR�$QLPDOV´��HERRN��&DURO�-��$GDPV�	�-RVHSKLQH�'RQRYDQ��HGV�
$QLPDOV�DQG�:RPHQ��)HPLQLVW�7KHRUHWLFDO�([SORUDWLRQV �'XUKDP��'XNH�8QLYHUVLW\�3UHVV��������QR�SDJLQDWLRQ�

��� ,ELG��DW�����
��� $GDPV��³3HDFH´� LELG��DW�����

��� &DURO�-��$GDPV��³%ULQJLQJ�3HDFH�+RPH��$�)HPLQLVW�3KLORVRSKLFDO�3HUVSHFWLYH�RQ�WKH�$EXVH�RI�:RPHQ�
&KLOGUHQ��DQG�3HW�$QLPDOV´�LQ�5DQGDOO�/RFNZRRG�	�)UDQN�5��$VFLRQH��HGV� &UXHOW\�WR�$QLPDOV�DQG�,QWHUSHUVRQDO
9LROHQFH �:HVW�/DID\HWWH��,QGLDQD��3XUGXH�8QLYHUVLW\ 3UHVV������������>$GDPV��³3HDFH´@�DW������TXRWLQJ�&DWKDULQH
$��0DF.LQQRQ� 7RZDUG�D�)HPLQLVW�7KHRU\�RI�WKH�6WDWH �&DPEULGJH��+DUYDUG�8QLYHUVLW\�3UHVV��������DW�����



���

EXW�UDWKHU�DQ�REVWDFOH�WKDW�FDQ�EH�RYHUFRPH���� 2QH�PLJKW�EH�WHPSWHG�WR�UHVSRQG�WR�WKLV

VXEVHFWLRQ�ZLWK�MXVW�VXFK�DQ�DPHOLRUDWLYH�LPSXOVH�DQG�VD\�WKDW�VRPH�RI�WKRVH�ZKR�VSHDN�RI�D

KRPH�IRU�/XF\��DV�VXUYH\HG�LQ�WKH�³*RLQJ�+RPH´�DERYH��PD\�HYHQ�KDYH�D�³IHPLQLVW�KRPH´�LQ

PLQG��HQYLVLRQLQJ�WKH�VSDFH�UHIRUPHG�LQWR�RQH�ZLWKRXW�KLHUDUFK\�DQG�GRPLQDQFH��:KLOH�WKLV�LV

DGPLUDEOH��WKH�QH[W�VXEVHFWLRQ�ZLOO�OLNHO\�XQGHUFXW�WKLV�UHIRUPLVW�DWWLWXGH��DV�RQH�FDQQRW�³UHIRUP´

ZKDW�FDQQRW�EH�IRXQG�LQ�WKH�ILUVW�SODFH��7KDW�LV�WR�VD\��UDWKHU�WKDQ�WKH�SUHVFULSWLYH�IHPLQLVW

FULWLTXH�WKDW�ZRXOG�VD\�/XF\ VKRXOG�QRW KDYH�D�KRPH� LQ�WKH�QH[W�VXEVHFWLRQ�,�FRQVLGHU�D

GHVFULSWLYH�VWDWHPHQW�DQG�LWV�LPSOLFDWLRQV��/XF\ GRHV QRW KDYH�D�KRPH�DQ\ZKHUH�LQ�WKH�ZRUOG�

����+RPHOHVVQHVV�DQG�+RVSLFHV��5HVSRQGLQJ�WR�WKH�3RVVLELOLW\�RI�7UDJHG\

:KHQ�FRQIURQWLQJ�WKH�SRVVLELOLW\�RI�/XF\�EHLQJ�³KRPHOHVV�´�,�DP�UHPLQGHG�RI�DQ

RIW�TXRWHG�UHPDUN�IURP�FRQVHUYDWLRQLVW�'DSKQH�6KHOGULFN��³:KHQ�\RX�ORRN�DW�D�PLVHUDEOH

FDSWLYH�LQ�D�]RR��\RX¶UH�QRW�VHHLQJ�DQ�HOHSKDQW��<RX¶UH�VHHLQJ�D�WUDJHG\�´��� $�VLPLODU�VHQWLPHQW

UXQV�WKURXJK 5HHFH¶V�SLHFHV��,QGHHG��³WUDJHG\´�LV H[DFWO\�WKH�ZRUG�WKH�)ULHQGV�RI�/XF\�DFWLYLVW

JURXS�RSW�IRU�RQ�WKHLU�7ZLWWHU�SDJH��YDULRXVO\�FRPPHQWLQJ�WKDW�³>S@HRSOH�ZKR�NQRZ��UHVSHFW�	

ORYH�HOHSKDQWV�NQRZ�D�VROLWDU\�>RQH@�LV�D�WUDJHG\�´��� WKDW�³/XF\¶V�FDSWLYLW\�DW��\HJ]RR�LV�D

WUDJHG\�´��� DQG�WKDW�³>Z@H�DOO�NQRZ�LW¶V�D�WUDJHG\ WKDW�/XF\�OLYHV�DORQH�LQ�(GPRQWRQ´���

��� )ULHQGV�RI�/XF\��³:H�DOO�NQRZ�LW
V�D�WUDJHG\�WKDW�/8&<�LV�DORQH�LQ�(GPRQWRQ��,W¶V�DOVR�D�WUDJHG\�WKDW�5$0%$�LV
DORQH��5DPED�FDQ�JR�WR�VDQFWXDU\�VRRQ��WKRXJK��LI�ZH�DOO�SLWFK�LQ�DQG�KHOS��3OHDVH�GRQDWH�IRU��5DPEDV)OLJKW�WR

��� )ULHQGV�RI�/XF\��³7KH�DERYH�SRHP�LV�HQWLWOHG��³&,7<�=22´�	�ZULWWHQ�E\�9LYLDQ�<HLVHU�/DUDPRUH��/8&<�GRHVQ¶W
HYHQ�KDYH�DQRWKHU�HOHSKDQW¶V�EUHDWK�WR�EUHDWKH��#GRQLYHVRQ�#63KLOOLSV$%�#RQHLOFDUOLHU�/XF\¶V�FDSWLYLW\�DW
�\HJ]RR�LV�D�WUDJHG\���/HW/XF\*R��6DQFWXDU\+HDOV��\HJ��\HJ]RR��\HJFF��\HJZ[´�����)HEUXDU\������DW
�����$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

��� )ULHQGV�RI�/XF\��³3HRSOH�ZKR�NQRZ��UHVSHFW�	�ORYH�HOHSKDQWV�NQRZ�D�VROLWDU\�LV�D�WUDJHG\��	�ZRUN�WR�XQLWH�WKHP
Z��WKH�HOHSKDQWV�WKH\�QHHG��#MDSDQHOHSKDQWV�LV��#*OREDO(OHSKDQWV�LV��VR�DUH�PDQ\�RWKHU�RUJV�	�VDQFWXDULHV�
=RRFKHFN��9�$�	�ZH�DUH�ZRUNLQJ�WR�XQLWH�/8&<�Z��#GRQLYHVRQ�ZK\�DUHQ
W�\RX"´�����)HEUXDU\������DW
�����$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

��� .LPEHUOH\�/DXQLHU��³µ7KH\¶UH�/LNH�8V�¶�(OHSKDQW�5HVHDUFKHUV�6D\´� $%&�1HZV ����-XO\��������RQOLQH� ,QWHUQHW
$UFKLYH�:D\%DFN�0DFKLQH
�KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���DEFQHZV�JR�FRP�+HDOWK�VWRU\"LG �������	SDJH �!�

��� )R[� &RQFHSWXDOLVLQJ�+RPH� VXSUD QRWH����DW���������

https://twitter.com/Friends_of_Lucy/status/965452240306700289
https://twitter.com/Friends_of_Lucy/status/964374673118015489
https://web.archive.org/web/20080725054616/http://abcnews.go.com/Health/story?id=5435466&page=1


���

6LPLODUO\��VSHDNLQJ�RI�KLV�DFWLYLVP�ZLWK�UHVSHFW�WR�]RR�HOHSKDQWV��%RE�%DUNHU�UHPDUNHG�WKDW�³,

NQRZ�RI�D�ORW�RI�HOHSKDQWV�WKDW�DUH�VXIIHULQJ�ULJKW�QRZ�LQ�]RRV�«�%XW�,�GRQ¶W�NQRZ�RI�RQH�WKDW�,

FRQVLGHU�PRUH�WUDJLF�WKDQ�WKDW�SRRU�/XF\�´���

6HHPLQJO\�QRW�FRQVLGHUHG�E\�WKH�YDVW�PDMRULW\�RI�VSHDNHUV�LQ 5HHFH¶V�SLHFHV��KRZHYHU��LV

WKH�SRVVLELOLW\�WKDW�WKLV�LV�VRPHWKLQJ WUXO\ WUDJLF� ,Q�OLWHUDU\�WHUPV��³WUDJHG\´�LV�DQWLWKHWLFDO�WR

³FRPHG\�´��� 7UDJHGLHV�WHOO�WKH�VWRU\�RI�KRZ�PLVIRUWXQH EHIDOOV�VRPHRQH��E\�GHILQLWLRQ��WKH\�GR

QRW�DQG�FDQQRW�KDYH�KDSS\�HQGLQJV���� 7KRVH�VSHDNLQJ�RI�/XF\��ZKHWKHU�LQ�IDYRXU�RI�UHORFDWLQJ

KHU�RU�NHHSLQJ�KHU�LQ�(GPRQWRQ��DOO�VHHP�WR�DVVXPH�KHU�VWRU\�FDQ�KDYH�D�KDSS\�HQGLQJ�±�WKDW�

GHVSLWH�PLVIRUWXQH�WKDW�KDV�EHIDOOHQ�KHU��D�KDSS\�HQGLQJ�LV�VRPHWKLQJ�VKH�FDQ�JHW��,Q�WKLV�UHVSHFW�

WKH\�RSHUDWH�RQ�WKH�DVVXPSWLRQ�WKDW�/XF\�GRHV�QRW�ILQG�KHUVHOI�LQ�D�³WUXH´�WUDJHG\��EXW�DUH

KROGLQJ�RXW�KRSH�RI�WKH�VLWXDWLRQ�UHYHDOLQJ�LWVHOI�WR�EH�D�WUDJLFRPHG\�±�D�WXUQLQJ�RI�WKH�WLGHV�WKDW

ZRXOG�JLYH�KHU�D�KDSS\�HQGLQJ��GHVSLWH�WKH�PLVIRUWXQHV�VKH�KDV�HQGXUHG����

:KHUH��IRU�WKRVH�LQ�WKH�6DYH�/XF\�FDPSDLJQ��WKH�WUDJHG\�KDV�EHHQ�/XF\¶V�WLPH�DW�WKH

=RR��WKH�=RR�ORFDWHV�KHU�WUDJLF�WDOH�PXFK�HDUOLHU�LQ�KHU�OLIH��KHU�EHLQJ�RUSKDQHG�LQ�KHU�WURSLFDO�6UL

/DQNDQ�KRPHODQG���� 0RUH�WKDQ�WKLV��KRZHYHU��WKH�=RR KLJKOLJKWV�KRZ�WKHUH�LV�QR�KRPHODQG�IRU

/XF\�WR�UHWXUQ�WR�VLQFH�

��� 7KH�=RR�WHOHJUDSKV�/XF\¶V�OLIH�KLVWRU\�DV�VXFK�
/XF\�ZDV�RUSKDQHG�LQ�6UL�/DQND�DQG�ZDV�EURXJKW�WR�WKH�(GPRQWRQ�9DOOH\�=RR�YLD�WKH�3LQQHZDOD�(OHSKDQW
2USKDQDJH�DQG�&RORPER�=RR��6KH�LV�ZKDW�LV�RIWHQ�FDOOHG�D�³SHRSOH�HOHSKDQW´��DQG�KHU�KHUG�LV�KHU�]RR
IDPLO\�±�WKH�NHHSHUV�DQG�WUDLQHUV�ZKR�VSHQG�WKHLU�GD\V�ZLWK�/XF\��,W�LV�YHU\�VSHFLDO�WR�ZLWQHVV�WKH�DIIHFWLRQ
/XF\�KDV�IRU�KHU�FDUHJLYHUV��/XF\�KDV�KDG�RSSRUWXQLWLHV�WR�VRFLDOL]H�ZLWK�ERWK�$VLDQ�DQG�$IULFDQ�HOHSKDQWV
LQ�WKH�SDVW��EXW�WKHVH�LQWHUDFWLRQV�GHPRQVWUDWHG�KHU�ODFN�RI�XQGHUVWDQGLQJ�RI�HOHSKDQW�G\QDPLFV��VKH�VLPSO\
GLG�QRW�GR�ZHOO�LQ�WKHVH�VLWXDWLRQV�

6HH�³/HW¶V�&UXVK�WKH�0\WKV�´ VXSUD QRWH����

��� $�WUDJLFRPHG\�³HPSOR\V�D�SORW�VXLWDEOH�WR�WUDJHG\�EXW�HQGV�KDSSLO\��OLNH�D�FRPHG\��7KH�DFWLRQ�VHHPV�WR�EH
OHDGLQJ�WR�D�WUDJLF�FDWDVWURSKH�XQWLO�DQ�XQH[SHFWHG�WXUQ�LQ�HYHQWV��RIWHQ�LQ�WKH�IRUP�RI�D�GHXV�H[�PDFKLQD��EULQJV
DERXW�WKH�KDSS\�GpQRXHPHQW´��LELG��DW������

��� ,ELG��0RUHRYHU��DV�+DUPRQ�QRWHV�DW�����WUDJHGLHV W\SLFDOO\�HQG�ZLWK�FDWDVWURSKHV�LQ�WKH�IRUP�RI�³WKH�GHDWK�RI�WKH
KHUR´�RU�DUH�PDUNHG�E\�³DQ�XQKDSS\�HQGLQJ��RU�HYHQW��´

��� 6HH�JHQHUDOO\��:LOOLDP�+DUPRQ� $�+DQGERRN�WR�/LWHUDWXUH� ��WK�HG���8SSHU�6DGGOH�5LYHU��1HZ�-HUVH\��3HDUVRQ
3UHQWLFH�+DOO��������DW�����������������

��� $P\�'HPSVH\��³7KH�HOHSKDQW�PDQ´ 7RURQWR�6WDU ���1RY ������,1���6HH�DOVR�3UXGHQ� VXSUD QRWH���

(OHSKDQW�6DQFWXDU\�%UD]LO���(OHSKDQWV1HHG(OHSKDQWV��6DQFWXDU\+HDOV´�����)HEUXDU\������DW�����$0���RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://twitter.com/Friends_of_Lucy/status/968003919849934850


���

7KH�$VLDQ�HOHSKDQW��,QGLDQ�HOHSKDQW��SRSXODWLRQ�LV�FULWLFDOO\�ORZ�LQ�WKH�ZLOG��PXFK�ORZHU
WKDQ�$IULFDQ�HOHSKDQWV��7KLV�GHFOLQH�LQ�QXPEHUV�LV�GXH�WR�KDELWDW�ORVV��«�/RJJLQJ�
VHWWOHPHQW��PLQLQJ��IDUPLQJ��DQG�K\GURHOHFWULF�SURMHFWV�FRQWLQXH�WR�GHVWUR\�WKH�QDWXUDO
IRUHVWV�DQG�JUDVVODQGV�RI�WKH�UHJLRQ��PDNLQJ�LW�GLIILFXOW�IRU�$VLDQ�HOHSKDQWV�WR�FR�H[LVW
ZLWK�WKH�ODUJH�KXPDQ�SRSXODWLRQ��7KLV�ORVV�RI�KDELWDW�LQ�VRPH�DUHDV�KDV�FDXVHG�VWDUYDWLRQ
LQ�WKH�KHUGV�«�$VLDQ�HOHSKDQWV�DUH�SRDFKHG�IRU�WKH�LYRU\�WUDGH��EXW�WKLV�LV�OHVV�RI�D
SUREOHP�WR�WKHLU�VXUYLYDO�WKDQ�KDELWDW�GHVWUXFWLRQ����

7KXV��IRU�WKH�=RR�DQG�WKRVH�DOLJQHG�ZLWK�WKHP��WKH�WUDJHG\�KDV�SDVVHG��7KH�KDSS\�HQGLQJ�KDV

DUULYHG�DOUHDG\��ZLWK�KXPDQV�ZKR�ORYH�DQG�FDUH�IRU�KHU�LQ�(GPRQWRQ��/XF\�KDV�IRXQG�D�KRPH����

<HW��ZKDW�LI QHLWKHU WKH�(GPRQWRQ�9DOOH\�=RR�QRU�DQ�$PHULFDQ�HOHSKDQW�VDQFWXDU\�LV�D

KRPH�IRU�/XF\"�:KDW�LI��QR�PDWWHU�KRZ�\RX�FXW�LW��/XF\�LV�WUXO\�KRPHOHVV"�7KLV�LV�QRW�WR�XVH�WKH

WHUP�³KRPHOHVV´�LQ�WKH�³KRXVHOHVV´�VHQVH��DV�/XF\�LV�JXDUDQWHHG�KRXVLQJ�RI�VRPH�VRUW�DW�HLWKHU

WKH�=RR�RU�DQ�$PHULFDQ�HOHSKDQW�VDQFWXDU\��,QVWHDG��ZKDW�,�DP�VSHFXODWLQJ�KHUH�LV�WKDW�ZKDW�LV

PLVVHG�E\�PRVW�LQ�WKH�/XF\�GHEDWH�LV�WKLV��VKH�PD\�EH�ZLWKRXW�D�³KRPH´�DQ\ZKHUH�LQ�WKH�ZRUOG�

7KLV�LV�D�WUDJHG\�ZLWK�QR�KDSS\�HQGLQJ��7KH�WUDJHG\�LV��WKDW�KHU�KRPHODQG�LV�UXLQHG��WKDW�VKH�FDQ

QHYHU�UHWXUQ�WR�ZKHUH�VKH�FDPH�IURP��WKDW�VKH�FDPH�RI�DJH�ZLWKRXW�HYHU�OHDUQLQJ�KRZ�WR�LQWHUDFW

ZLWK�RWKHU�PHPEHUV�RI�KHU�VSHFLHV��WKDW�QHLWKHU�KXPDQV�QRU�RWKHU�HOHSKDQWV�PD\�HYHU�VDWLVI\�WKH

UROH�RI�WKH�PHDQLQJIXO�FRQQHFWLRQV�WKDW�PDNH�D�KRXVH�D�KRPH��WKDW�VKH�PD\�QRW�WUXO\�EHORQJ

DQ\ZKHUH��DQG�WKDW�VKH�PD\�EH�KRPHOHVV�QR�PDWWHU�ZKHUH�VKH�UHVLGHV�

7KH�LQDELOLW\�WR�FRQIURQW�WKH�SRVVLELOLW\�RI�WUXH�WUDJHG\�EHFRPHV�DOO�WKH�PRUH�HYLGHQW

ZKHQ�FRQVLGHULQJ�WKRVH�H[FHSWLRQDOO\�UDUH�LQVWDQFHV�ZKHUH�LW�LV�DGGUHVVHG�KHDG�RQ�LQ 5HHFH¶V

SLHFHV��VXFK�DV�LQ�EORJJHU�$QGUHZ�+XQW¶V�FRPPHQWV�

7KLV�FDVH�LV�VLPSO\�D�WUDJHG\�QR�PDWWHU�KRZ�\RX�ORRN�DW�LW��2QH�PDQWUD�WKDW�DQLPDO
DFWLYLVWV�VKRXOG�EH�UHSHDWLQJ�RYHU�DQG�RYHU�DJDLQ�LV�WKDW�DQLPDOV�DUH�QRW�RXU�SURSHUW\�WR
H[SHULPHQW�RQ��WUDQVIRUP�LQWR�IRRG�RU�FORWKLQJ��RU�XVH�IRU�HQWHUWDLQPHQW�SXUSRVHV�

��� ³/HW¶V�&UXVK�WKH�0\WKV�´ VXSUD QRWH����

��� ³$VLDQ�(OHSKDQW´�����6HSWHPEHU�������RQOLQH� ,QWHUQHW�$UFKLYH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBUHFUHDWLRQ�DWWUDFWLRQV�HGPRQWRQ
BYDOOH\B]RR�DQLPDOV�DVLDQ�HOHSKDQW�DVS[!�

http://web.archive.org/web/20130926122045/http://www.edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/animals/asian-elephant.aspx
http://web.archive.org/web/20130926122045/http://www.edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/animals/asian-elephant.aspx


���

,W¶V�RQH�WKLQJ�WR�VWDWH�WKLV�DEROLWLRQLVW�YLHZ��%XW�LW¶V�KDUG�WR�NQRZ�SUHFLVHO\�ZKDW�LV�EHVW�WR
KHOS�WKLV�RQH�SRRU�VRXO��D�FUHDWXUH�ZKR�KDSSHQV�WR�EH�RQH�RI�WKH�FRXQWOHVV�YLFWLPV�RI�D
PLQGVHW��D�FXOWXUH��DQG�D�ZD\�RI�GRLQJ�WKLQJV�WKDW�HPSKDVL]HV�WKDW�DQLPDOV�DUH�RXUV�WR�XVH
DQG�H[SORLW�DV�ZH�SOHDVH����

:KHQ�+XQW�EURDFKHV�WKH�SRVVLELOLW\�RI�KHU�VWRU\�EHLQJ�D�WUDJHG\�±�ZKHQ�KH�DFFHSWV�WKDW�WKHUH

PD\�EH�QR�KRPH�IRU�/XF\�±�KH�QHYHUWKHOHVV�UHWUHDWV�WR�DQRWKHU�IDPLOLDU�³KDSS\�HQGLQJ´

FRQFOXVLRQ��WKH�DEROLWLRQLVP�SURSRVHG�E\�*DU\�)UDQFLRQH���� 6RPHKRZ��LW�VHHPV��JHQXLQHO\

DFFHSWLQJ�WKH�WUDJHG\�DV�WUDJHG\�±�IXOO�VWRS�±�LV��HYHQ�LQ�WKLV�LQVWDQFH��XQIDWKRPDEOH�

2QH�PD\�UHFDOO�KHU�WKDW��LQ�DGGLWLRQ�WR�FULWLTXLQJ�WKH�HQGXULQJ�KXPDQLVP�LQ�WKH 5HHFH

GLVVHQW��WKH�FULWLTXH�WKDW�0DQHHVKD�'HFNKD�UDLVHG�ZDV�WKDW�WKH�GLVVHQW�GLG�QRW�HPEUDFH�DQ

DEROLWLRQLVW�SHUVSHFWLYH���� $JUHHLQJ�ZLWK�'HFNKD�LQ EURDG�VWURNHV��P\�SRLQW�KHUH�LV�QRW�WR

GLVFRXQW�WKH�YDOXH�RI�DEROLWLRQLVP�DQG�WKH�SRVVLELOLW\�RI�LW�SURGXFLQJ�D�SRWHQWLDOO\�EHWWHU�RXWFRPH

IRU�]RR�DQLPDOV�LQ�JHQHUDO��+RZHYHU��P\�SRLQW�LV�WKLV��KHUH��)UDQFLRQH¶V�DEROLWLRQLVP�±�WKH�UHWUHDW

WR�ZKLFK�+XQW�PRYHV�LQ�WKH�TXRWDWLRQ�DERYH�±�LV�\HW�DQRWKHU�FRS�RXW��QRW�JHQXLQHO\�FRQIURQWLQJ

WKH�GHHS��JOREDO�V\VWHPLF�LPSOLFDWLRQV�RI�ZKDW�WKLV�SDUWLFXODU�FDVH�VKRZV�

$EROLWLRQLVP�LV�RULHQWHG�DW�HQGLQJ�WKH�KXPDQ�XVH�DQG�H[SORLWDWLRQ�RI�DQLPDOV��\HW��DV

DQLPDO�VWXGLHV�VFKRODU�6XH�'RQDOGVRQ�DQG�SROLWLFDO�WKHRULVW�:LOO�.\POLFND�KDYH�FRQWHQGHG�

DEROLWLRQLVP�HUURQHRXVO\�DVVXPHV�WKDW�WKHUH�LV�VRPH�SHUIHFW�SODFH�IRU�DQLPDOV�WR�EH VDQV KXPDQV

DOWRJHWKHU���� +RZHYHU��DV�LQGLFDWHG�RQ�WKH�=RR¶V�RZQ ZHESDJH��/XF\�ZDV�SUHVXPHG�QRW�WR�KDYH

DQ�HOHSKDQW�IDPLO\�LQ�WKH�ZLOG�DQG��QRZ��KHU�QDWXUDO�KDELWDW�PD\�QR�ORQJHU�HYHQ�H[LVW��1HLWKHU�DQ

DQLPDO�ZHOIDULVW�RULHQWDWLRQ��VXFK�DV�WKDW�HPEUDFHG�E\�&KLHI�-XVWLFH�)UDVHU�LQ 5HHFH��WKDW�WDUJHWV

��� 6XH�'RQDOGVRQ�	�:LOO�.\POLFND� =RRSROLV��$�3ROLWLFDO 7KHRU\�RI�$QLPDO�5LJKWV �2[IRUG��2[IRUG�8QLYHUVLW\
3UHVV��������DW����

��� 0DQHHVKD�'HFNKD��³,QLWLDWLQJ�D�1RQ�$QWKURSRFHQWULF�-XULVSUXGHQFH��7KH�5XOH�RI�/DZ�DQG�$QLPDO�9XOQHUDELOLW\
8QGHU�D�3URSHUW\�3DUDGLJP´������������ $OEHUWD�/DZ 5HYLHZ ���DW�SDUD����

��� 6HH��H�J���*DU\�/��)UDQFLRQH��³0LVVLRQ�6WDWHPHQW´��QR�GDWH���RQOLQH� $QLPDO�5LJKWV��7KH�$EROLWLRQLVW $SSURDFK
�KWWSV���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�DERXW�PLVVLRQ�VWDWHPHQW�!�

��� $QGUHZ�+XQW��³7KH�%DWWOH�2YHU�/XF\�WKH�(OHSKDQW�&RQWLQXHV´����)HEUXDU\��������RQOLQH��EORJ��:H¶UH�$OO
$QLPDOV �KWWS���SODQHWRIWKHDQLPDOV�EORJVSRW�FRP���������EDWWOH�RYHU�OXF\�HOHSKDQW�FRQWLQXHV�KWPO!�

https://www.abolitionistapproach.com/about/mission-statement/
http://planetoftheanimals.blogspot.com/2010/02/battle-over-lucy-elephant-continues.html


���

WKH�EHVW�SRVVLEOH�FLUFXPVWDQFHV�IRU�/XF\¶V�FXUUHQW�GHSHQGHQFH�RQ�KXPDQV�QRU�DQ�DEROLWLRQLVW�RQH

WDUJHWLQJ�WKH�HQG�RI�]RRV�DOWRJHWKHU�LV�DEOH�WR�WDFNOH�D�PRUH�WURXEOLQJ�UHDOLW\��WKURXJK�KXPDQ

H[SDQVLRQ��JOREDO�FDSLWDOLVP��DQG�UHODWHG�KDELWDW�GHVWUXFWLRQ��DQLPDOV��WKH�ZRUOG�RYHU��KDYH�EHHQ

PDGH�KRPHOHVV�

,I�RQH�FDQQRW�VSHDN�RI�WKH�SODFH�RI�/XF\�WKH�HOHSKDQW�LQ�WHUPV�RI�D�WUXH�³KRPH�´�WKHQ

ZKDW"�2QH�SRVVLEOH�DQVZHU�LV�³KRVSLFH´�LQVWHDG��$V�DQWKURSRORJLVW�-XQR�6DOD]DU�3DUUHxDV

H[SODLQV�LW�LQ�KHU�RZQ�ZRUN�RQ�RUDQJXWDQ�ZLOGOLIH�FHQWUHV��WKH�KRVSLFH�LV�³D�SODFH�RI�FDUH�ZKHQ

IUHHGRP�RXWVLGH�RI�FRQILQHPHQW�FHDVHV�WR�EH�SRVVLEOH�´��� ,PSRUWDQW�KHUH�LV�WKH�IDFW�WKDW�WKH�FDUH

RI�WKH�KRVSLFH�LV�QRW�WUDJLFRPLF�±�RQH�GRHV�QRW�³JHW�EHWWHU´�WKHUH��5DWKHU��LW�LV SDOOLDWLYH FDUH�±

ZKDW�RQH�GRHV�³NQRZLQJ�QRWKLQJ�FDQ�EH�GRQH�WR�KHDO�WKH�XQGHUO\LQJ�UHDVRQV�IRU�ZKLFK�WKH�ERG\

EHLQJ�FDUHG�IRU�LV�VHQW�WR�DQ�LQVWLWXWLRQ�DQG�KHOG�LQ�FDSWLYLW\�XQWLO�GHDWK�´��� ,Q�VXJJHVWLQJ�WKLV

ZRUG�±�³KRVSLFH´�±�DV�DQ�DOWHUQDWLYH�ZD\�WR�WDON�DERXW�SODFH�LQ 5HHFH¶V�SLHFHV��KHUH�,�DP�QRW

DOOXGLQJ�WR�/XF\¶V�LOO�VWDWH��DOWKRXJK�WKLV�LV�D�WRSLF�WKDW�ZLOO�EH�H[SORUHG�LQ�WKH�IROORZLQJ�FKDSWHU��

EXW�LQVWHDG�,�XVH�LW�DFFRUGLQJ�WR�3DUUHxDV¶�RZQ�EURDGHU�XVH�RI�WKH�WHUP��D�ZD\�WR�WDON�DERXW�D

SODFH�ZKHUH�KXPDQV�DUH�UHVSRQVLEOH�LQ�VRPH�ZD\�IRU�DQLPDOV�ZKHQ�WKHUH�LV�QR�KRSH�RI�UHWXUQLQJ

WR�VRPH�QDWXUDO�KDELWDW�ZKHUH�WKH\�ZRXOG�OLYH�LQGHSHQGHQW�RI�XV��,Q�WKLV�ZD\��HYHQ�LI�D�\RXQJ�DQG

KHDOWK\�HOHSKDQW�ZHUH�WR�EH�WDNHQ�IURP�D�UHFHQWO\�GHVWUR\HG�KDELWDW�LQ�$VLD�DQG�PRYHG�WR�WKH

(GPRQWRQ�9DOOH\�=RR�WRPRUURZ��RQH�ZRXOG�DOVR�EH�ULJKW�WR�VSHDN�RI�LWV�HPSODFHPHQW�DV�D

³KRVSLFH´�LQVWHDG�RI�D�³KRPH�´

$V�3DUUHxDV�QRWHV��WKH�LQVWLWXWLRQ�RI�WKH�KRVSLFH�LV�FORVHO\�UHODWHG�WR�WKH�³QXUVLQJ�KRPH�´

D�WHUP�RIIHUHG�E\�RQH�YROXQWHHU�DW�DQ�RUDQJXWDQ�ZLOGOLIH�FHQWUH�WR�DQRWKHU�LQ�VHHPLQJ�GHIHQFH�RI

WKH�H[LVWHQFH�RI�]RRV�

��� ,ELG��DW�����
��� 3DUUHxDV� VXSUD QRWH����DW����



���

+H�DVNHG�KHU�D�TXHVWLRQ��³$UH�\RX�DJDLQVW�WKH�LGHD�RI�QXUVLQJ�KRPHV"´

7KH�\RXQJ�ZRPDQ�UHIXVHG�WKH�FRQQHFWLRQ�DQG�VDLG��³DQ�ROG�SHUVRQ�KDV�D�FKRLFH�LQ�JRLQJ
WR�WKH�QXUVLQJ�KRPH�´�7KH�\RXQJ�PDQ�UHSOLHG�WKDW�ZDV�RQO\�VRPHWLPHV�WKH�FDVH��KLV
JUDQGPRWKHU�ZDV�IRUFHG�WR�JR�WR�D�QXUVLQJ�KRPH�EHFDXVH�VKH�ZDV�GHHPHG�D�GDQJHU�WR
KHUVHOI��+LV�SDUHQWV�GLGQ¶W�KDYH�WKH�PRQH\�WR�JHW�D�FDUHWDNHU��VR�VKH¶V�WKHUH��DJDLQVW�KHU
ZLOO����

$V�3DUUHxDV�REVHUYHV��WKH�FRPSDULVRQ�LV�³SURYRFDWLYH´�DV�D�ZD\�RI�PDNLQJ�VHQVH�RI�QRW�RQO\

]RRV��EXW�DOVR�ZLOGOLIH�UHKDELOLWDWLRQ�FHQWUHV���� 6XUYH\LQJ 5HHFH¶V�SLHFHV�ZRXOG�VXJJHVW�WKDW�WKH

FRPSDULVRQ�DSSOLHV�WR�DQLPDO�VDQFWXDULHV��DV�ZHOO��,QGHHG��RQH�PD\�UHFDOO�KHUH�WKDW�VLPLODU�LGHDV

ZHUH�LQYRNHG�E\�OHWWHU�ZULWHUV�:DQGD�&XU]RQ�DQG�+D]HO�6DQJVWHU��WKH�IRUPHU�FRPPHQWLQJ�WKDW

PRYLQJ�/XF\�ZRXOG�EH�DNLQ�WR�³WDNLQJ�\RXU�JUDQGPRWKHU��DVNLQJ�KHU�WR�OHDYH�WKH�VHFXULW\�RI�KHU

KRPH��WKH�ORYH�RI�KHU�IDPLO\�DQG�IULHQGV�DQG�HYHU\WKLQJ�VKH�KDV�NQRZQ�DQG�SXW�KHU�VRPHZKHUH

WRWDOO\�GLIIHUHQW�DQG�WKHQ�VD\��µ,�NQRZ�\RX�ZLOO�EH�KDSS\�KHUH�EHFDXVH�WKLV�LV�P\�LGHD�RI�ZKHUH

\RX�VKRXOG�EH¶´�DQG�WKH�ODWWHU�FRPPHQWLQJ�WKDW�KHU�UHORFDWLRQ�ZRXOG�EH�OLNH�WDNLQJ�D�KXPDQ�ZKR

LV�³ROG��VLFN�DQG�JDJD´�DQG�SODFLQJ�WKHP�³LQ�D�µVXQVHW�KRPH¶�LQ�)ORULGD�´��� 7R�WKLV��ZH�FDQ�DOVR

DGG�OHWWHU�ZULWHU�.DWKL�7UDYHUV¶�DQDORJ\�RI�³SOXFNLQJ�WKHP�IURP�WKHLU�FXUUHQW�VXUURXQGLQJV�DQG

WUDQVSRUWLQJ�WKHP�WR�µEHWWHU�FLUFXPVWDQFHV¶�LQ�DQ�ROG�DJH�KRPH�´���

+RZHYHU��KHUH�D�ILQHU�SRLQW�RI�GLVWLQFWLRQ�QHHGV�WR�EH�PDGH��1XUVLQJ KRPH��VXQVHW KRPH�

ROG�DJH KRPH ±�DOO�FKDQQHO�WKH�FRQFHSW�ZKRVH�IUDXJKWQHVV ,�KDYH�KLJKOLJKWHG�WKURXJKRXW�WKLV

FKDSWHU��7KH�QXUVLQJ�KRPH�LV�QRW�LGHQWLFDO�WR�WKH�KRVSLFH��ZLWK�WKH�ODWWHU�QRW�LQYRNLQJ�WKH

RSWLPLVP�RI�OLYLQJ�RQH¶V�OLIH�RXW�LQ�WKHLU�³VXQVHW�KRPH�´�EXW�LQVWHDG�UHFHLYLQJ�SDOOLDWLYH�FDUH�WKDW

LV�³ORRNLQJ�WRZDUG�GHDWK�´��� )RU�3DUUHxDV��DOO�RI�WKLV LV�SDUW�RI�WKH�ZRUN�RI�³GHFRORQL]LQJ

��� 3DUUHxDV� VXSUD QRWH����DW�����
��� 7UDYHUV� VXSUD QRWH����
��� &XU]RQ� VXSUD QRWH�����6DQJVWHU� VXSUD QRWH����
��� ,ELG�
��� ,ELG��DW�����



���

H[WLQFWLRQ´�±�ZKLFK�LV�GHFLGHGO\�³QRW�DQ�DWWHPSW�WR�WU\�WR�VWRS´�H[WLQFWLRQ���� ,QVWHDG��ZKHQ�LW

FRPHV�WR�WKH�SKHQRPHQRQ�RI�H[WLQFWLRQ��DQG��KHUH��,�ZRXOG�LQFOXGH�WKH�SKHQRPHQRQ�RI�KDELWDW

ORVV�ZKHUH�]RR�GZHOOLQJ�DQG�VDQFWXDU\�GZHOOLQJ�HOHSKDQWV�GR�QRW�KDYH�D�SODFH�ZLWKRXW�KXPDQV

WR�UHWXUQ�WR���GHFRORQL]DWLRQ�LV�DQ�DWWHPSW�WR�JUHHW�WKLV�FLUFXPVWDQFH�ZLWKRXW�KLHUDUFKLHV�RI

GRPLQDWLRQ�RYHU�KXPDQ�DQG�QRQKXPDQ�EHLQJV���� ,QYRNLQJ IHPLQLVW�VFKRODUVKLS�RQ

GHFRORQL]DWLRQ��3DUUHxDV�LV�FDUHIXO�WR�VSHFLI\�WKDW�GHFRORQL]DWLRQ�FDQQRW�PHDQ�WKH�UHSODFLQJ�RI

RQH�KLHUDUFK\�RI�GRPLQDWLRQ�ZLWK�DQRWKHU��ZKHWKHU�WKDW�EH�WKH�FUHDWLRQ�RI�D�QHZ�RQH�RU�WKH�UHWXUQ

WR�DQ�ROG�RQH���LQVWHDG��³>G@HFRORQL]DWLRQ�LV�QRW�OLNH�µGHFRQWDPLQDWLRQ¶�RU�µGHK\GUDWLRQ�¶�7KHUH�LV

QR�UHWXUQ�WR�D�SULVWLQH�SDVW�RU�JROGHQ�DJH��5DWKHU��GHFRORQL]DWLRQ�«�LV�DERXW�YLJLODQFH�DJDLQVW

GRPLQDWLRQ>�@´���

2Q�WKLV�SRLQW��RQH�PD\�UHFDOO�KRZ�&DURO�-��$GDPV�RSHUDWLRQDOL]HG�WKH�IHPLQLVW�FULWLTXH�RI

WKH�KRPH��WKDW�WKH�KRPH�³IXQFWLRQV�DV�D�SDUW�RI�WKH�ORJLF�RI�GRPLQDWLRQ��WKH

µ,�KDYH�D�ULJKW�WR�GR�ZKDW�,�ZDQW�LQ�P\�RZQ�KRPH¶�SDWULDUFKDO�MXVWLILFDWLRQ�IRU�DEXVLYH

EHKDYLRU�DJDLQVW�WKRVH�FRQVWUXFWHG�DV�µLQIHULRU¶�±�DGXOW�IHPDOH�SDUWQHUV��FKLOGUHQ��DQG�DQLPDOV�´���

+HUH��,�ZRXOG�OLQN�WKH�WZR��LQ�PXFK�WKH�VDPH�ZD\�3DUUHxDV�HQFRXUDJHV�XV�WR�³GHFRORQL]H

H[WLQFWLRQ´��WR�JUHHW�WKH�SUHFDULW\�RI�DQLPDO�OLIH�LQ�DQ�HUD�RI�H[WLQFWLRQ�ZLWKRXW�KLHUDUFKLHV�RI

GRPLQDWLRQ��EXW�ZLWK�KXPLOLW\�LQVWHDG���$GDPV�DQG�RWKHU�IHPLQLVW�FULWLFV�ZRXOG�HQFRXUDJH�XV�WR

³OHDYH�KRPH�´�7KDW�LV�WR�VD\��ERWK�3DUUHxDV¶�GHFRORQL]DWLRQ�RI�H[WLQFWLRQ�DQG�WKH�IHPLQLVW

FULWLTXH�RI�WKH�KRPH�JLYHV�XV�JRRG�UHDVRQ��LQ�WKH�IDFH�RI�/XF\¶V�JOREDO�KRPHOHVVQHVV� QRW WR�WU\

DQG�FUHDWH�D�QHZ�KRPH�LQVWHDG��5DWKHU��IDFLQJ�WKH�WUDJHG\�KHDG�RQ�±�UHFRJQL]LQJ�WKH�SODFH�RI

/XF\�QRW�DV�D�KRPH��EXW�DV�D�KRVSLFH�±�FRXOG�PHDQ��LQ�3DUUHxDV¶�ZRUGV��³DEDQGRQ>LQJ@�DQ

��� $GDPV��³3HDFH´� VXSUD QRWH�����DW�����
��� ,ELG��DW�����Q����
��� ,ELG��DW���
��� ,ELG��DW���



���

LPSUHVVLRQ�RI�VDIHW\�WKDW�GHSHQGV�RQ�FUXHOW\´�WR�³LQVWHDG�HPEUDFH�WKH�YXOQHUDELOLW\�RI�VKDULQJ�RXU

OLYHV�WRJHWKHU��KRZHYHU�IOHHWLQJ�WKRVH�PRPHQWV�PLJKW�EH�´���

���&RQFOXVLRQ

,�EHJDQ�WKLV�FKDSWHU�E\�LQGLFDWLQJ�WKDW�³SODFH´�LQ 5HHFH¶V�SLHFHV�VHHP�WR�EH�LQYDULDEO\

FDXJKW�XS�ZLWK�WKH�LGHD�RI�³KRPH´�±�D�WHUP�ZKRVH�ORDGHGQHVV�DQG�VOLSSHULQHVV�,�KRSH�,�KDYH

GHPRQVWUDWHG�E\�WKLV�SRLQW��,Q�IROORZLQJ�WKH�WHUP�WKURXJKRXW 5HHFH¶V�SLHFHV��WKLV�FKDSWHU¶V

³*RLQJ�+RPH´�VHFWLRQ�HVWDEOLVKHG�WKDW�WKH�WHUP�LV�PRVW�RIWHQ�LQYRNHG�ZLWK�UHVSHFW�WR�D�SODFH

KDYLQJ�PHDQLQJIXO�UHODWLRQV�DVVRFLDWHG�ZLWK�LW��,Q�WKH�JOREDO�JHRJUDSKLF�VHQVH��WKLV�SOD\HG�RXW�DV

D�WHQVLRQ�EHWZHHQ�/XF\¶V�KRPHODQG�DQG�QHZ�KRPH��WKH�IRUPHU�DSSDUHQWO\�PDWWHULQJ�WR

GLVFRXUVDQWV�RQO\�LQVRIDU�DV�VRPH�FRQFHSW�RI�DQ�H[RWLF�WURSLFDO�SRLQW�RI�RULJLQ�DOORZHG�WKHP�WR

PDNH�VHQVH�RI�/XF\¶V�FRQQHFWLRQV�WR�SHRSOH�LQ�KHU�QHZ�KRPH�LQVWHDG��,Q�WKH�SK\VLFDO�VKHOWHU

VHQVH�±�ZKHUH�³KRPH  �KRXVH���[´�±�ZKDW�,�IRXQG�ZDV WKDW�D�³KRXVH´�IRU�/XF\�ZDV�QRW�DW�WKH

KHDUW�RI�ZKDW�GLVFRXUVDQWV�IRXJKW�RYHU��WKH�GHEDWH�LQVWHDG�FRQFHUQLQJ�ZKDW�VSDFH�SURYLGHV��RU

ZRXOG�SURYLGH��KHU�ZLWK�WKH�PHDQLQJIXO�UHODWLRQV�LW�WDNHV�WR�PDNH�D�KRXVH�LQWR�D�KRPH�

7KH�LQVLVWHQFH�RQ�D�KRPH�IRU�/XF\��KRZHYHU��GHPRQVWUDWHG�WKH�OLPLWV�RI�WKH�GLVFRXUVH�

7KH�IHPLQLVW�FULWLTXH�RI�WKH�KRPH�DUJXHV�WKDW�WKHUH�LV�QR�LQKHUHQW�UHDVRQ�WR�DVVRFLDWH�WKH�KRPH

ZLWK�VRPHWKLQJ�SRVLWLYH�±�HYHQ�ZKHUH�PHDQLQJIXO�UHODWLRQV�H[LVW��WKH�UHDOLW\�RI�JHQGHU�EDVHG

YLROHQFH�ZLWKLQ�WKH�KRPH�KLJKOLJKWV�KRZ�WKLV�FDQ�EH�D�VSDFH�RI�KLHUDUFK\�DQG�GRPLQDQFH��:LWK

/XF\�EHLQJ�JHQGHUHG�DFFRUGLQJ�WR�WKH�IUDPHZRUN�RI�WKH�RVWHQVLEO\�KXPDQ�PDQ�ZRPDQ

GLIIHUHQFH�GRPLQDQFH�ELQDU\�DW�VHYHUDO�SRLQWV�WKURXJKRXW 5HHFH¶V�SLHFHV��RQH�VKRXOG�DW�OHDVW�EH

ZDU\�RI�KRZ�WKH�PHDQLQJIXO�UHODWLRQV�KLJKOLJKWHG�WKURXJKRXW�PD\�SOD\�RXW�DFFRUGLQJ�WR�WKH�OLQHV

RI�KLHUDUFK\�DQG�GRPLQDQFH�RI�ZKLFK�IHPLQLVW�VFKRODUV�KDYH�EHHQ�VR�FULWLFDO�

��� 3DUUHxDV� VXSUD QRWH����DW���



���

0RUH�WKDQ�WKLV��KRZHYHU��WKH�JUHDWHU�OLPLW�WKH�GLVFRXUVH�VHHPV�XQDEOH�WR�SDVV�LV�QRW�WKH

LGHD�WKDW�KRPH�PD\�QRW�EH�D�SRVLWLYH�WKLQJ��EXW�WKDW�D�KRPH�IRU�/XF\�PD\�QRW�H[LVW�DW�DOO�

6HHPLQJO\�XQWKLQNDEOH�±�RU�DW�OHDVW�XQVSHDNDEOH�±�IRU�DOO�GLVFRXUVDQWV�LQ 5HHFH¶V�SLHFHV�LV�WKH

SRVVLELOLW\�WKDW�/XF\¶V�VWRU\�LV�D�WUXH�WUDJHG\��WKDW��LQ�QRW�EHLQJ�DEOH�WR�FRQQHFW�WR�PHPEHUV�RI�KHU

RZQ�VSHFLHV�DQG�LQ�QRW�KDYLQJ�DQ\�VXLWDEOH�KDELWDW�WR�UHWXUQ�WR��WKH�HOHSKDQW�PD\�QRW�KDYH�D�KRPH

DQ\ZKHUH�LQ�WKH�ZRUOG��$V�VXFK��IROORZLQJ�-XQR�6DOD]DU�3DUUHxDV��,�KDYH�VXJJHVWHG�WKH�RQO\�ZD\

RQH�PD\�EH�DEOH�WR�ULJKWO\�VSHDN�RI�WKH�SODFH�RI�/XF\�ZLWKRXW�UHWUHDWLQJ�LQWR�EDVHOHVV�LGHDOL]DWLRQ

ZRXOG�QRW�EH�DV�D�³KRPH�´�EXW�DV�D�³KRVSLFH�´

7KH�KRVSLFH�LV�QRW�D�KDSS\�HQGLQJ��,W�LV�SDOOLDWLYH�FDUH��,PSRUWDQWO\��MXVW�DV�WKH�KRPH�LV�VR

RIWHQ�DVVRFLDWHG�ZLWK�DEXQGDQWO\�SRVLWLYH�FRQQRWDWLRQV�ZKLFK�PDVN�WKH�GDUN�UHDOLWLHV�LW�FDQ

FRQWDLQ��WKH�VDPH�FDQ�EH�VDLG�IRU�WKH�FRQFHSW�RI�³FDUH�´�(YHQ�LQ�LQWURGXFLQJ�WKH�LGHD�RI�WKH

KRVSLFH�DV�D�ZD\�WR�XQGHUVWDQG�WKHVH�SODFHV�ZKHUH�KXPDQV�FDUH�IRU�DQLPDOV�LQ�WKH�HUD�RI

H[WLQFWLRQ��3DUUHxDV�ZDV�FDXWLRXV�WR�QRWH�³µFDUH¶�LV�QRW�QHFHVVDULO\�ORYLQJ�DQG�SOHDVDQW��EXW�UDWKHU

VRPHWKLQJ�DNLQ�WR�WKH�RSSRVLWH�´��� 6XFK�FDUH�LV�ZKDW ,�ILQG�LQ�WKH�IROORZLQJ�FKDSWHU��:KHQ

ORRNLQJ�IRU�³ODZ´�LQ 5HHFH¶V�SLHFH��LW�LV�QRW�WKH WHUP�³KRPH´�RQH�ILQGV�SRSSLQJ�XS�HYHU\ZKHUH�±

QRU�LV�LW�HYHQ�WKH�ODQJXDJH�RI�FLYLO�ODZ�WKDW�ZRXOG�DOLJQ�ZLWK�D�ODZVXLW�OLNH 5HHFH ±�EXW�UDWKHU�WKH

ODQJXDJH�RI�FULPH�DQG�SXQLVKPHQW��$V�VXFK��QRW�HYHQ�WKH�PHUF\�RI�SDOOLDWLYH�FDUH�FDQ�EH�IRXQG

KHUH��EXW�LQVWHDG�WKH�YLROHQW�FDUH�RI�WKH�SULVRQ�

��� ,ELG��DW�����Q���



���

&KDSWHU��

6HQWHQFHG�WR�/LIH�
7KH�&DUFHUDO��WKH�3DVWRUDO��DQG�WKH�/LPLWV�RI�/DZ

���,QWURGXFWLRQ

³,1&$5&(5$7('�29(5����<($56�´�:ULWWHQ�LQ�EORFN�WH[W��WKLV�SKUDVH�DFFRPSDQLHV

PDQ\�RI�WKH�JUDSKLFV�SURGXFHG�E\�PHPEHUV�RI�WKH�6DYH�/XF\�FDPSDLJQ��VHH�)LJXUH�����:KLOH

XQGHQLDEO\�DWWHQWLRQ�JUDEELQJ��,�UHSURGXFH�WKLV�SKUDVH�KHUH�QRW�VLPSO\�WR�KRRN�WKH�UHDGHU�

5DWKHU��LQVRIDU�DV�WKLV�SKUDVH�LQYRNHV�WKH�VSHFWUH�RI�FULPH�DQG�SXQLVKPHQW�WR�GHVFULEH�WKH

FLUFXPVWDQFHV�RI�WKLV�ORQJ�FDSWLYH�HOHSKDQW��LW�XVHIXOO\�RSHQV�XS�WKH�VSDFH�ZKHUH�RQH�FDQ�WKLQN

WKURXJK�WKH�ILQDO�VWLWFK�WKDW�SXOOV 5HHFH¶V�SLHFHV WRJHWKHU��³ODZ�´

%\�WKLV��,�GR�QRW�PHDQ�ODZ�LQ�LWV�IRUPDO�VHQVH��$IWHU�DOO��DQ�HQJDJHPHQW�ZLWK�WKDW�LV�RQH

ZKLFK�DOUHDG\�WRRN�SODFH�LQ�WKH�RSHQLQJ�FKDSWHU�RI�WKLV�GLVVHUWDWLRQ��VXUYH\LQJ�DV�,�GLG�WKHUH�WKH

OHJDO�GRFWULQDO�VFKRODUVKLS�UHODWHG�WR 5HHFH DQG�ORFDWLQJ LW�ZLWK�UHVSHFW�WR�FDVH�ODZ�DQG

OHJLVODWLRQ��7KLV�FXUUHQW�FKDSWHU�GLIIHUV�VLJQLILFDQWO\�IURP�KRZ�,�DSSURDFKHG�ODZ�LQ�WKDW�RSHQLQJ

FKDSWHU��0RVW�QRWDEO\��WKLV�FKDSWHU¶V�DQDO\VLV�RI�ODZ�GRHV�QRW�IRFXV�RQ�³5HHFH´�VR�PXFK�DV

³5HHFH¶V�SLHFHV�´�8QGHU�FRQVLGHUDWLRQ�KHUH�LV�QRW GRFWULQH��SUHFHGHQW��RU�FRXUWURRP�SURFHHGLQJV

LQ�DQG�RI�WKHPVHOYHV��EXW�UDWKHU�WKH�OLIH�ZKLFK�WKH�ODZ�KDG�LQ�WKH�GHFDGH�ORQJ�EDWWOH�RYHU�/XF\

WKH�HOHSKDQW�



���

)LJXUH����$�)ULHQGV�RI�/XF\�JUDSKLF�IRUHJURXQGLQJ�UHIHUHQFHV�WR�LQFDUFHUDWLRQ�DQG�³/XF\¶V
FULPH´�

:KHQ�ORRNLQJ�IURP�D�PRUH�WKDQ�MXVW�WKH�FRXUWURRP�YDQWDJH�SRLQW��WKH�NLQG�RI�ODZ�,�FDPH

XSRQ�LQ 5HHFH¶V�SLHFHV�ZDV�VWDUNO\�GLIIHUHQW�IURP ZKDW�RQH�ILQGV�LQ�WKH 5HHFH FDVH�SURSHU�DQG�WKH

OHJDO�GRFWULQDO�VFKRODUVKLS�VXUURXQGLQJ�LW��$OWKRXJK�TXHVWLRQV�DERXW�DGPLQLVWUDWLYH�DQG�SHQDO

ODZ�DURVH�ZLWK�UHVSHFW�WR 5HHFH��WKH�FDVH�LWVHOI�ZDV� LQ�WKH�HQG��D�ODZVXLW�±�ZKLFK�LV�WR�VD\��D

SURFHHGLQJ�FRQFHUQLQJ�FLYLO�ODZ�ILUVW�DQG�IRUHPRVW��+RZHYHU��LQVWHDG�RI�WKH�ORJLF�RI�D�ODZVXLW

WDUJHWLQJ�WKH $QLPDO�3URWHFWLRQ�$FW��,�IRXQG�D�GLVFRXUVH RQ�DQ�HOHSKDQW¶V�³ZURQJIXO�FRQYLFWLRQ´

DQG�SOHDV�IRU�IUHHGRP�IURP�KHU�³LQFDUFHUDWLRQ´�DQLPDWLQJ�PXFK�RI�WKH�ZLGHU�FXOWXUDO�VSKHUH�RI

5HHFH¶V�SLHFHV�

)ROORZLQJ�WKLV�WKUHDG��WKH�FRQFOXVLRQ�,�FRPH�WR�LQ�WKLV�FKDSWHU�LV�WKDW�/XF\�WKH�HOHSKDQW

KDV�HIIHFWLYHO\�EHHQ�³VHQWHQFHG�WR�OLIH�´�,�DUULYH�DW�WKLV�SRLQW�WKURXJK�WZR�VHFWLRQV��HDFK�WUDFLQJ

� 6HH��H�J����)ULHQGV�RI�/XF\��³2QO\�7(1�'$<6�XQWLO�WKH�(GPRQWRQ�9DOOH\�=RR
V�SHUPLW�H[SLUHV��/XF\
V�EHHQ�EHKLQG
EDUV�IRU����\HDUV�DQG����PRQWKV�RI�KHU�OLIH��&DQ�\RX�VSDUH����PLQXWHV�RI�\RXU�OLIH�WR��%H+HU9RLFH��DQG�VHQG�DQ
HPDLO��SRVWDO�OHWWHU�RU�PDNH�D�SKRQH�FDOO�IRU�KHU"�,QIR�
KWWSV���ZZZ�IDFHERRN�FRP�)ULHQGV2I/XF\�SKRWRV�D�����������������������������������������������������
���"W\SH �	SHUP3DJH ��«��\HJ´�����0DUFK������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������! >)ULHQGV�RI�/XF\��³2QO\�7(1�'$<6´@�

https://twitter.com/Friends_of_Lucy/status/976669444247302144


���

KRZ�SDUWLFXODU�ORJLFV��DV�ZHOO�DV�HQWDQJOHPHQWV�DQG�WHQVLRQV�EHWZHHQ�WKHVH�ORJLFV��RSHUDWH�LQ

5HHFH¶V�SLHFHV��³WKH�FDUFHUDO´�DQG�³WKH�SDVWRUDO�´ ,Q�P\�ILUVW�VHFWLRQ��³7KH�&DUFHUDO´���,�WUDFH�WKH

ODQJXDJH�RI�SULVRQ�FRPSDULVRQV�DV�WKH\�IORZ�WKURXJKRXW 5HHFH¶V�SLHFHV��GUDZLQJ�HVSHFLDOO\�RQ

WKH�VFKRODUVKLS�RI�JHRJUDSKHU�.DUHQ�0��0RULQ�WR�XQSDFN�KRZ�DQG�ZKHUH�³WKH�FDUFHUDO´�DULVHV�LQ

WKH�GLVFRXUVH�VXUURXQGLQJ�/XF\�WKH�HOHSKDQW��)LQGLQJ�WKDW�/XF\�LV�ILJXUHG�LQ�WHUPV�RI�D�SULVRQ

LQPDWH��ZKDW�,�VKRZ�LQ�WKLV�VHFWLRQ�LV�WKDW�YDU\LQJ�UHVSRQVHV�WR�³HOHSKDQW�FULPH´�H[HPSOLI\�KRZ

GLIIHUHQW�WHFKQLTXHV�RI�SRZHU�KDYH�FRPH�WR�FLUFXODWH�DURXQG�HOHSKDQW�FDSWLYLW\��,QYHVWLJDWLQJ�WKH

NLQG�RI�SRZHU�IRXQG�WR�EH�DW�ZRUN�KHUH��,�GUDZ�HVSHFLDOO\�RQ�WKH�LQVLJKWV�RI�OHJDO�JHRJUDSKHU�,UXV

%UDYHUPDQ�RQ�WKH�SULVRQ�]RR�FRPSDULVRQ�WR�GHPRQVWUDWH�KRZ�WKH�LGHD�RI�³FDUH´�SOD\V�LQWR�WKLV

RYHUDOO�GLVFRXUVH�LQ�D�VHFWLRQ�FDOOHG�³7KH�3DVWRUDO�´�5DWKHU�WKDQ�WHQGHU�ORYLQJ�WRXFKHV��WKH�FDUH

RI�/XF\¶V�FDSWLYLW\�LV�IXQGDPHQWDOO\�D�YLROHQW�RQH�±�RQH�WKDW�IRUFHV�DQ�HQWLW\�WR OLYH HYHQ�LQ

FRQGLWLRQV�DJDLQVW�ZKLFK�KHU�ERG\�DSSHDUV�WR�UHYROW�DW�D�ELRORJLFDO�OHYHO��³/DZ�´�LQVWHDG�RI

VKRZLQJ�LWVHOI�WR�EH�WKH�WRRO�RI�OLEHUDWLRQ�PDQ\�LQ 5HHFH¶V�SLHFHV�DSSHDU�WR�ZDQW�LW�WR�EH�

XOWLPDWHO\�SUHVHQWV�LWVHOI�PRVW�SURPLQHQWO\�LQ�LWV�PRVW�SXQLWLYH�PDQLIHVWDWLRQV��,Q�WKH�HQG��WKH

ODZ�RIIHUV�QR�UHDO�FKDQFH�DW�IUHHGRP�IRU�/XF\�WKH�HOHSKDQW�±�RQO\�WKH�SRVVLELOLW\�RI�GLIIHUHQW

ZD\V�WR�EH�³VHQWHQFHG�WR�OLIH�´

���7KH�&DUFHUDO��&ULPLQDO�/DQJXDJH�DQG�'LVFLSOLQDU\�/RJLFV

7KH�ODQJXDJH�RI�³LQFDUFHUDWLRQ´�LV�QLJK�LQHVFDSDEOH�LQ 5HHFH¶V�SLHFHV��$V�WKHUH�DUH

GR]HQV�XSRQ�GR]HQV�RI�GRFXPHQWV�WKDW�ILJXUH�/XF\¶V�FRQGLWLRQV�LQ�WKLV�ZD\��,�KDYH�FKRVHQ�RQO\

VRPH�RI�WKH�PRVW�FRPPRQ�UHODWHG�WHUPV�DQG�WURSHV�WR�KLJKOLJKW�KHUH��8QVXUSULVLQJO\��WKH�WHUP

³SULVRQ´�LWVHOI�LV�D�IDYRXULWH�ZRUG�DPRQJ�WKRVH�FULWLFDO�RI�]RRV�LQ�JHQHUDO�RU�WKH�(GPRQWRQ�9DOOH\



���

=RR�LQ�SDUWLFXODU��)RU�H[DPSOH��IRUPHU 3ULFH�LV�5LJKW KRVW�DQG�6DYH�/XF\�DGYRFDWH�%RE�%DUNHU

PDNHV�UHSHDWHG�XVH�RI�WKH�DQDORJ\�WR�GHQLJUDWH�]RRV�DV�D�ZKROH��FRPPHQWLQJ�LQ�RQH�LQWHUYLHZ

WKDW�³>]@RRV�DUH�SULVRQV�IRU�DQLPDOV�DQG�WKH\�DOO�VXIIHU�´ 2WKHU�XVHV�RI�WKH�SULVRQ�DQDORJ\�DERXQG�

ZLWK�UHVSHFW�WR�/XF\¶V�VSHFLILF�FLUFXPVWDQFHV��VXFK�DV 5HFRUG OHWWHU�ZULWHU�$QLWD�1LFNHUVRQ

FRPPHQWLQJ�WKDW�/XF\�OLYHV�LQ�³ZRHIXOO\�LQDGHTXDWH��SULVRQOLNH�>VLF@�FRQGLWLRQV�´ &DOJDU\

+HUDOG OHWWHU�ZULWHU�.LP�&ROH�HPSOR\LQJ�D�GLUHFW�PHWDSKRU LQ�FDVWLJDWLQJ�WKH�=RR�VWDII�IRU

³VRPHKRZ�FRQYLQF>LQJ@�WKHPVHOYHV�WKDW�/XF\�ZRXOG�EH�EHVW�NHSW�ZLWK�WKHP�LQ�KHU�SULVRQ�´�DQG

(GPRQWRQ�-RXUQDO MRXUQDOLVW�+LQD�$ODP�TXRWLQJ�WKH DFWLYLVW�JURXS�,Q�'HIHQVH�RI�$QLPDOV�DV

UHIHUULQJ�WR�/XF\¶V�SODFH�LQ�WKH�=RR�DV�D�³ERQH�FKLOOLQJ�SULVRQ´�±�MXVW�WR�JLYH�D�PHUH�VDPSOLQJ

DPRQJ�FRXQWOHVV�RWKHU�H[DPSOHV��

2I�FRXUVH��WKRVH�FULWLFDO�RI�WKH�=RR�XVH�PRUH�WKDQ�MXVW�WKH�RYHUW�WHUP�³SULVRQ´�WR�YLOLI\�WKH

FRQGLWLRQV�LQ�ZKLFK�/XF\�OLYHV��5HIHUHQFHV�DQG�DOOXVLRQV�WR�EHLQJ�³EHKLQG�EDUV´�FDQ�DOVR�EH

IRXQG�WKURXJKRXW 5HHFH¶V�SLHFHV� 7KH�FRQFHSWXDO�FRQQHFWLRQ RI�/XF\¶V�WHFKQRORJLHV�RI�

FRQILQHPHQW�WR�LPSULVRQPHQW�LV�FRQMXUHG�XS�DW�YDULRXV�SRLQWV�LQ�WKLV�ZD\��VXFK�DV�ZKHQ

� $WWHQWLRQ�WR�WKH�EDUV�RI�D�]RR�DQLPDO�HQFORVXUH�KDV�D�ORQJ�OLQHDJH��,Q�������5DLQHU�0DULD�5LONH¶V�SRHP��LQVSLUHG�E\
KLV�YLVLW�WR�WKH�SDQWKHU�H[KLELW�LQ�3DULV¶V�-DUGLQ�GHV�3ODQWHV��RSHQHG�ZLWK�WKHVH�OLQHV��³7KH�EDUV�ZKLFK�SDVV�DQG�VWULNH
DFURVV�KLV�JD]H���KDYH�VWXQQHG�KLV�VLJKW��WKH�H\HV�KDYH�ORVW�WKHLU�KROG����7R�KLP�LW�VHHPV�WKHUH�DUH�D�WKRXVDQG�EDUV����D
WKRXVDQG�EDUV�DQG�QRWKLQJ�HOVH��1R�ZRUOG´��TXRWHG�LQ�1LJHO�5RWKIHOV� 6DYDJHV�DQG�%HDVWV��7KH�%LUWK�RI WKH�0RGHUQ
=RR� %DOWLPRUH��-RKQV�+RSNLQV�8QLYHUVLW\�3UHVV������� DW������>5RWKIHOV� 6DYDJHV@��$V�5RWKIHOV� LELG�� H[SODLQV�
³>,@W�ZDV�WKRVH�LURQ�EDUV�±�PDUNLQJ�VR�FOHDUO\�WKH�FDSWLYLW\�RI�WKH�DQLPDOV�±�ZKLFK�UHSHDWHGO\�FDXJKW�WKH�DWWHQWLRQ�RI
WKH�YLVLWRUV�WR�WKH�]RR��«�>5LONH@�FRQFOXGHG�WKDW�WKH�EDUV�PXVW�FRQVWLWXWH�WKH�DQLPDO¶V�HQWLUH�UHDOLW\�´

� $QLWD�1LFNHUVRQ��³0RYH�/XF\�IURP�]RR´��/HWWHU�WR�WKH�(GLWRU� 5HFRUG ���6HSWHPEHU�������$���.LP�&ROH� ³/RQHO\
/XF\�QHHGV�D�QHZ�OLIH�DW�D�VDQFWXDU\´��/HWWHU�WR�WKH�(GLWRU� &DOJDU\�+HUDOG ���'HFHPEHU�������$����+LQD $ODP�
³(GPRQWRQ�9DOOH\�=RR�RQ�µZRUVW�OLVW¶�IRU�WUHDWPHQW�RI�/XF\�WKH�HOHSKDQW´ (GPRQWRQ�-RXUQDO ����-DQXDU\ ������
RQOLQH�
�KWWSV���HGPRQWRQMRXUQDO�FRP�QHZV�ORFDO�QHZV�HGPRQWRQ�YDOOH\�]RR�RQ�ZRUVWOLVW�IRU�WUHDWPHQW�RI�OXF\�WKH�HOHSKD
QW!�

� 'HDQ�%HQQHWW��³*DPH�VKRZ�KRVW�%DUNHU�VODPV�(GPRQWRQ�]RR�RYHU�HOHSKDQW¶V�FDUH´� *OREH�	�0DLO ����)HEUXDU\
������$���)RU�RWKHU�LQVWDQFHV�RI�%DUNHU�XVLQJ�WKLV�SKUDVH��VHH�DOVR��$P\�'HPSVH\��³7KH�HOHSKDQW�PDQ´� 7RURQWR
6WDU ���1RYHPEHU�������,1���7KLV�H[DFW�SKUDVH��WKDW ]RRV�DUH�³SULVRQV�IRU�DQLPDOV�´�FDQ�DOVR�EH�IRXQG�LQ�D�EORJ�SRVW
XQUHODWHG�WR�%RE�%DUNHU��'LPLWUL�/LJQRV��³7UDSSHG´�����0DUFK��������RQOLQH��EORJ�� 'LPLWUL�/LJQRV
�KWWSV���GLPLOLJQRV�ZRUGSUHVV�FRP������������WUDSSHG�!�

https://edmontonjournal.com/news/local-news/edmonton-valley-zoo-on-worstlist-for-treatment-of-lucy-the-elephant
https://edmontonjournal.com/news/local-news/edmonton-valley-zoo-on-worstlist-for-treatment-of-lucy-the-elephant
https://dimilignos.wordpress.com/2017/03/22/trapped/


���

=RRFKHFN¶V�³/XF\�6NDQLN´�)DFHERRN�SDJH�FDSWLRQV�D�SKRWR�RI�WKH�HOHSKDQW�EHKLQG�D�FDJH�OLNH

VWUXFWXUH�DV�³7KLV�LV�P\�VDG�OLIH�EHKLQG�EDUV�´ 7KH DFWLYLVW�JURXS�)ULHQGV�RI�/XF\�VHHPV�WR�KDYH�

D�VSHFLDO�DIIHFWLRQ�IRU�WKH�SKUDVH��ZLWK�WKHLU�7ZLWWHU�IHHG�YDULRXVO\�FRPPHQWLQJ�WKDW�/XF\�ZDV

UHPRYHG�IURP�³KHU�QDWLYH�FRXQWU\�6UL�/DQND�	�SXW>�@�«�EHKLQG�EDUV�LQ��\HJ�(GPRQWRQ´�DQG�WKDW

³/XF\¶V�EHHQ�EHKLQG�EDUV�IRU����\HDUV�DQG����PRQWKV�RI�KHU�OLIH�´�DPRQJ�PDQ\�RWKHU�XVHV�RI�WKH

SKUDVH� (YHQ�PRUH�RQ�WKH�QRVH��)ULHQGV�RI�/XF\¶V XVHU�LPDJH�RQ�7ZLWWHU OLWHUDOO\ GHSLFWV�WKH�

HOHSKDQW�³EHKLQG�EDUV�´�LW�EHLQJ�D�VW\OL]HG�FDUWRRQ�RI�D�SKRWRJUDSK�ZKHUHLQ�URXJKO\�D�WKLUG�RI�WKH

HOHSKDQW�LV�REVFXUHG�E\�PHWDOOLF�EHDPV��HOVHZKHUH�GHVFULEHG�E\�)ULHQGV�RI�/XF\�DV�KHU�³WKLFN

SULVRQ�EDUV´��WKDW�VHSDUDWH�KHU�IURP�WKH�SXEOLF��VHH�)LJXUHV���DQG���� $VLGH�IURP�EHLQJ�WKH�

DYDWDU�QH[W�WR�DOO�RI�WKHLU�WZHHWV��WKLV�³EHKLQG�EDUV´�LPDJH�DFFRPSDQLHV�DOPRVW�DOO�RI�WKH�JUDSKLFV

SURGXFHG�E\�)ULHQGV�RI�/XF\��DSSHDULQJ�LQ�WKH�ERWWRP�ULJKW�KDQG�FRUQHU�DORQJ�ZLWK�WKH

6DYH/XF\�FD�ZHE�DGGUHVV��VHH�)LJXUH����

� )ULHQGV�RI�/XF\��³5RFNV�LQ�WKH�IORRU��DQG�GRQ
W�IRUJHW�WKH�SDLQWHG�WUHHV��7KLFN�SULVRQ�EDUV��UXEEHU�PDWV�RYHU�D
FRQFUHWH�IORRU��DQG�D�UDGLR�SOD\LQJ��,PPHUVHG�LQ�QDWXUH�´�����-DQXDU\������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

� )ULHQGV�RI�/XF\��³2QO\�7(1�'$<6´� VXSUD QRWH����)ULHQGV RI�/XF\��³:KDW�KDV�WDNLQJ�/8&<�RXW�RI�KHU�QDWLYH
FRXQWU\�6UL�/DQND�	�SXWWLQJ�KHU�EHKLQG�EDUV�LQ��\HJ�(GPRQWRQ�IRU����\UV�GRQH�WR�VDYH�$VLDQ�>HOHSKDQW@"�1RWKLQJ�´
����6HSWHPEHU������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!� 6HH�DOVR��H�J���)ULHQGV�RI�/XF\��³)ULGD\�ZLOO�EH
WKH���WK�DQQLYHUVDU\�RI�/8&<
V�DUULYDO�	�LQFDUFHUDWLRQ�DW��\HJ]RR��(YHQ�PRVW�FULPLQDOV�GRQ
W�JHW����\UV�EHKLQG
EDUV���\HJ´�����0D\������DW������$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!� )ULHQGV�RI�/XF\��³,I�/8&<�DQG�DOO�HOHSKDQWV
KDG�WKHLU�IXQGDPHQWDO�ULJKWV�UHFRJQL]HG�E\�WKH�FRXUWV��WKH\�ZRXOGQ
W�VSHQG�GHFDGHV�EHKLQG�EDUV�IRU�KXPDQ
DPXVHPHQW´�����$XJXVW������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

� /XF\�6NDQLN��³7KLV�LV�P\�VDG�OLIH�EHKLQG�EDUV´�����-XO\��������RQOLQH� )DFHERRN
�KWWSV���ZZZ�IDFHERRN�FRP�SKRWR�SKS"IELG �������������!�

https://twitter.com/Friends_of_Lucy/status/958919942509940737
https://twitter.com/Friends_of_Lucy/status/908544708657373184
https://twitter.com/Friends_of_Lucy/status/864346801788248064
https://twitter.com/Friends_of_Lucy/status/901658949249880064
https://www.facebook.com/photo.php?fbid=1032350268761
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)LJXUH����7KH�7ZLWWHU�XVHU�LPDJH�IRU�)ULHQGV�RI�/XF\�

)LJXUH����7KH�SKRWRJUDSK�RQ�ZKLFK�)ULHQGV�RI�/XF\¶V�XVHU�LPDJH�DSSHDUV�WR�EH�EDVHG�

� )ULHQGV�RI�/XF\��³+L�.DWDOLQ��QR�/XF\�KDVQ
W�EHHQ�WUDQVIHUUHG�WR�D�86�VDQFWXDU\��VKH
V�VWLOO�LQFDUFHUDWHG�DW�WKH
(GPRQWRQ�9DOOH\�=RR�KHUH�LQ�&DQDGD��IRU�DOPRVW����\HDUV�QRZ��+HUH
V�/XF\�RQ�'HFHPEHU���WK�WDNHQ�E\�RQH�RI�RXU
YROXQWHHUV��3OHDVH�VHH�RXU�SLQQHG�WZHHW�LI�\RX
OO�MRLQ�XV�WR�KHOS�KHU�´�����0DUFK������DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

� )ULHQGV�RI�/XF\��³)ULHQG�RI�/XF\��#)ULHQGVBRIB/XF\��_�7ZLWWHU´��2FWREHU��������RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\!�

https://twitter.com/Friends_of_Lucy/status/978489542918406144
https://twitter.com/Friends_of_Lucy
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)LJXUH����$Q�H[DPSOH�RI�WKH�)ULHQGV�RI�/XF\�XVHU�LPDJH�EHLQJ�DIIL[HG�WR�RWKHU�JUDSKLFV ��

7KDW�WKRVH�FULWLFDO�RI�]RRV�LQ�JHQHUDO�RU�WKH�(GPRQWRQ�9DOOH\�=RR�LQ�SDUWLFXODU�ZRXOG

RSHUDWLRQDOL]H�FRPSDULVRQV�RU�DOOXVLRQV�WR�WKH�SULVRQ�LV��RI�FRXUVH��XQGHUVWDQGDEOH��$V

JHRJUDSKHU�.DUHQ�0��0RULQ�KDV�QRWHG��LW�LV�D�FRQQHFWLRQ�WKDW�FLUFXODWHV�LQ�SRSXODU�GLVFRXUVH�

ZLWK�]RRV�RIWHQ�FRPSDUHG�WR�SULVRQV�DQG� YLFH�YHUVD� SULVRQV�RIWHQ�FRPSDUHG�WR�]RRV� 0RUHRYHU���

ZKLOH�WKH�OLWHUDWXUH�RQ�WKH�FRPSDULVRQ�LV�VRPHZKDW�XQGHUGHYHORSHG��ZLWK�SKLORVRSKHU�/RUL

*UXHQ�FRPPHQWLQJ�LQ�KHU������HGLWHG�FROOHFWLRQ�RQ�WKH�WRSLF� 7KH�(WKLFV�RI�&DSWLYLW\��WKDW�WKHUH

LV�D�GHDUWK�RI�VHULRXV�VFKRODUO\�DWWHQWLRQ�WR�WKH�SRSXODU�FRPSDULVRQ���OLQNV�EHWZHHQ�SULVRQV�DQG

]RRV�KDYH�ORQJ�EHHQ�DFNQRZOHGJHG� ,QGHHG��DV�KLVWRULDQ 1LJHO�5RWKIHOV�KDV�QRWHG��³IRU�PDQ\��

REVHUYHUV�DW�WKH�HQG�RI�WKH�QLQHWHHQWK�FHQWXU\��WKH�]RR�ZDV��EHIRUH�DOO�HOVH��D�SODFH�IRU�FDSWLYLW\��D

�� /RUL�*UXHQ��³,QWURGXFWLRQ´�LQ�/RUL�*UXHQ��HG� 7KH (WKLFV�RI�&DSWLYLW\ �2[IRUG�6FKRODUVKLS�2QOLQH������� ��DW���
2Q�WKH�KLVWRU\�RI�WKH�SULVRQ�]RR�FRPSDULVRQ��VHH�HVSHFLDOO\�5RWKIHOV� 6DYDJHV� VXSUD QRWH���

�� .DUHQ�0��0RULQ��³:LOGVSDFH��7KH�FDJH��WKH�VXSHUPD[��DQG�WKH�]RR´�LQ�.DWKU\Q�*LOOHVSLH�	�5RVHPDU\�&ODLUH
&ROODUG��HGV� &ULWLFDO�$QLPDO�*HRJUDSKLHV��3ROLWLFV� LQWHUVHFWLRQV�DQG�KLHUDUFKLHV�LQ�D�PXOWLVSHFLHV�ZRUOG �1HZ
<RUN��5RXWOHGJH�����������>0RULQ��³:LOGVSDFH´@�DW����

�� 7KLV�SDUWLFXODU�JUDSKLF�KDV�EHHQ�LQFOXGHG�KHUH�EHFDXVH�LW�FRQWDLQV�RWKHU�LPSRUWDQW�HOHPHQWV��VXFK�DV�WKH�GLUHFW
FRPSDULVRQ�EHWZHHQ�/XF\¶V�HQFORVXUH�DQG�D�SULVRQ�FHOO�DQG�WKH�UHIUDLQ�RI�³:KDW�ZDV�/XF\¶V�FULPH"´�7KLV�LPDJH
DFFRPSDQLHG�WKH�IROORZLQJ�WZHHW��)ULHQGV�RI�/XF\��³7KDW
V�OLNH�VD\LQJ�LI�\RX�SK\VLFDOO\�VXUYLYH�IRU����\HDUV�LQ
VROLWDU\�FRQILQHPHQW�LQ�SULVRQ��WKH�GHFLVLRQ�WR�SXW�\RX�WKHUH�DQG�OHDYH�\RX�WKHUH�ZDV�D�JRRG�RQH��:RXOG�\RX�EH�2.
LQ�VROLWDU\"�7KH�IDFW�/XF\
V�EHHQ�GHSULYHG�RI�KHU�QHHGV�IRU�VR�ORQJ�LVQ
W�D�UHDVRQ�WR�NHHS�GHSULYLQJ�KHU�´�����0DUFK
�����DW������$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://twitter.com/Friends_of_Lucy/status/979232729874292736


���

SODFH�ZKHUH�DQLPDOV�ZHUH�ORFNHG�XS´�VXFK�WKDW�WKHUH�ZDV�D�³SRSXODU�LPDJH�RI�WKH�]RRORJLFDO

JDUGHQ�DV�OLWWOH�PRUH�WKDQ�D�SULVRQ�IRU�µLQQRFHQW¶�DQLPDOV´�DQG�PXFK�RI�ODWHU�]RR�GHVLJQ�DURVH�DV

DQ�H[SUHVV�DWWHPSW�WR�WU\�WR�DYRLG�WKH�LPDJH�RI�WKHP�VLPSO\�EHLQJ�VSDFHV�IRU�WKH�³LPSULVRQPHQW

RI�LQQRFHQWV�LQ�LURQ�FDJHV�´��

7KDW�VDLG��LW�LV�QRW�MXVW�WKH�JHQHUDO�ODQJXDJH�RI�³SULVRQV´�DQG�³EDUUHG�FHOOV´�WKDW

GLVFRXUVDQWV�LQ 5HHFH¶V�SLHFHV�GUDZ�XSRQ� 1RWDEO\��DQRWKHU�IDYRXULWH�WHUP�IRU�WKRVH�FULWLFDO�RI��

WKH�FRQGLWLRQV�LQ�ZKLFK�/XF\�OLYHV�LV�RQH�ZKLFK�ILJXUHV�KHU�VWDWH�RI�EHLQJ�DV�D�SDUWLFXODU�FDUFHUDO

SUDFWLFH��³VROLWDU\�FRQILQHPHQW�´�:KHQ�UHSRUWLQJ�WR�WKH�SUHVV�WKDW�WKH\�ZHUH�FRQVLGHULQJ

XQGHUWDNLQJ�D�ODZVXLW�DJDLQVW�WKH�&LW\�RI�(GPRQWRQ��=RRFKHFN�DQG�3HRSOH�IRU�WKH�(WKLFDO

7UHDWPHQW�RI�$QLPDOV��3(7$��³DUJXH>G@�WKDW�NHHSLQJ�D�VRFLDO�DQLPDO�DORQH�ZLWKRXW�WKH�FRPSDQ\

RI�RWKHU�HOHSKDQWV�DPRXQWV�WR�VROLWDU\�FRQILQHPHQW�´ 8SRQ�ILOLQJ�WKH�ODZVXLW��&OD\WRQ�5XE\��

�WKH�DWWRUQH\�IRU�7RYH�5HHFH��=RRFKHFN��DQG�3(7$��LV�TXRWHG�DV�VD\LQJ��³6ROLWDU\�FRQILQHPHQW�LV

FUXHO�DQG�XQXVXDO�IRU�KXPDQV�DQG�LW�LV�GLVWUHVV��XQQHFHVVDU\�GLVWUHVV��IRU�/XF\�´ 7KH�³VROLWDU\��

FRQILQHPHQW´�WXUQ�RI�SKUDVH�DSSHDUV�WR�KDYH�EHHQ�WDNHQ�E\�VRPH�WR�EH�DW�OHDVW�DV�LPSRUWDQW�DV�WKH

�� /LVD�$UURZVPLWK��³(GPRQWRQ��DQLPDO�ULJKWV�JURXSV�ZLOO�ILJKW�LQ�FRXUW�RYHU�HOHSKDQW¶V�IXWXUH´� &DQDGLDQ 3UHVV ��
)HEUXDU\�������

�� -RKQ�&RWWHU��³$QLPDO�DFWLYLVWV�ZDQW�(GPRQWRQ�HOHSKDQW¶V�PHGLFDO�UHFRUGV��PD\�QRW�VXH�FLW\´ &DQDGLDQ�3UHVV ���
1RYHPEHU��������3(7$�DSSHDUV�WR�KDYH�EHHQ�HVSHFLDOO\�IRQG�RI�WKLV�H[SUHVVLRQ�LQ�FRPPXQLFDWLQJ�ZLWK�PHGLD��2Q
WKLV�ODWWHU�SRLQW��VHH��H�J���WKHVH�3(7$�SUHVV�UHOHDVHV��³7$;,6�-2,1�µ(/(3+$17�'5,9(¶�$7�=22�,1
&$03$,*1�72�)5((�/8&<´� 6WDWHV�1HZV�6HUYLFH ����$XJXVW �������³.,'6�)/22'�&,7<�&281&,/�:,7+
9$/(17,1(6�$6.,1*�2)),&,$/6�72�+$9(�$�+($57�)25�/8&<´� 6WDWHV�1HZV�6HUYLFH����)HEUXUDU\�������

�� )RU�XVHV�RI�WKH�WHUP�³FHOO´�WR�UHIHU�WR�/XF\¶V�HQFORVXUH��VHH��H�J���)ULHQGV�RI�/XF\��³(YHU\�SLFWXUH�WHOOV�D�VWRU\«
*HQHUDWLRQV�RI�FKLOGUHQ�LQ��\HJ�KDYH�OHDUQHG�LW
V�2.�WR�WDNH�HOHSKDQWV�IURP�WKHLU�QDWLYH�FRXQWULHV��ORFN�WKHP�XS�LQ
VPDOO�]RR�FHOOV�DQG�SDUDGH�WKRXVDQGV�RI�SHRSOH�SDVW�MXVW�WR�VHH�ZKDW�DQ�HOHSKDQW�ORRNV�OLNH��6RFLHW\�KDV�QRUPDOL]HG
WKLV�������\HJ]RR´����-DQXDU\������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!� )ULHQGV�RI�/XF\��³/8&<¶V�VWXFN�LQVLGH�GXULQJ
H[WUHPH�FROG��(OHSKDQW�VFLHQWLVW�'U��-R\FH�3RROH�RQ�/XF\�VSHQGLQJ�PXFK�RI�KHU�OLIH�LQ�D�FHOO��µ7KH�FRQVHTXHQFH�LV
WKDW�VKH�LV�D�\RXQJ�HOHSKDQW�LQ�DQ�ROG�ERG\��7KLV�FDXVHV�KHU�UHDO�SULYDWLRQ�DQG�VXIIHULQJ�¶�0RUH�
KWWSV���ZZZ�IDFHERRN�FRP�)ULHQGV2I/XF\�SRVWV����������������� �\HJ��\HJZ[´�����'HFHPEHU������DW
����$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV������������������� !��/($3�IRU
/XF\��³/XF\�WKH�(OHSKDQW���(GPRQWRQ���/($3´���������RQOLQH� /($3�IRU�/XF\ �KWWSV���ZZZ�OHDSIRUOXF\�FRP�!�

�� 5RWKIHOV� LELG� DW���������

https://twitter.com/Friends_of_Lucy/status/950615812326518784
https://www.facebook.com/FriendsOfLucy/posts/1708135409260945
https://twitter.com/Friends_of_Lucy/status/946263059995267074
https://www.leapforlucy.com/


���

OHJDO�DFWLRQ�LWVHOI��ZLWK�WKH�WLWOH�RI *OREH�	�0DLO¶V�VWRU\�RQ�WKH�ODZVXLW¶V�ILOLQJ�GHFODULQJ�RXWULJKW�

³*URXS�HTXDWHV�(GPRQWRQ�HOHSKDQW¶V�KDELWDW�ZLWK�VROLWDU\�FRQILQHPHQW�´ 'HVSLWH�WKH�IDFW�WKDW��

7RYH�5HHFH��=RRFKHFN��DQG�3(7$¶V�DFWXDO�2ULJLQDWLQJ�1RWLFH�PDGH�QR�UHIHUHQFH�WR�³VROLWDU\

FRQILQHPHQW�´�UHDGLQJ�QHZV�PHGLD�UHSRUWV�ZRXOG�KDYH�RQH�WKLQNLQJ�WKDW�LW�ZDV�WKH�DEVROXWH�FUX[

RI�WKHLU�DSSOLFDWLRQ� 7KLV�LV�EHVW�HYLGHQFHG�LQ�WKH *OREH�	�0DLO VWRU\��ZKLFK�UHSRUWV�RQ�7RYH��

5HHFH��=RRFKHFN��DQG�3(7$¶V�DSSOLFDWLRQ�QRW�DV�VHHNLQJ�D�GHFODUDWLRQ�WKDW�WKH�=RR�LV�LQ�YLRODWLRQ

RI�WKH $QLPDO�3URWHFWLRQ�$FW��EXW�UDWKHU�DV�IROORZV� ³)DU�IURP�WKH�JUHHQ�WURSLFV�WKDW�DUH�KHU

QDWXUDO�KDELWDW��/XF\�WKH�HOHSKDQW�LV�EHLQJ�NHSW�LQ�FUDPSHG�DQG�FROG�FRQGLWLRQV�WKDW�DPRXQW�WR

VROLWDU\�FRQILQHPHQW��D�FRXUW�DSSOLFDWLRQ�DOOHJHV�´��

,QGHHG��ZKHUH�UHIHUHQFHV�WR�ODZ�LQ�LWV�RIILFLDO�FRXUWURRP�PDQLIHVWDWLRQV�DSSHDU�LQ 5HHFH¶V

SLHFHV��VR�WRR�GR�UHIHUHQFHV�WR�WKH�FDUFHUDO�SUDFWLFH�RI�³VROLWDU\�FRQILQHPHQW´�VHHP�DOVR�WR

IROORZ��,Q�WKH�GD\V�LPPHGLDWHO\�DIWHU�WKH�$OEHUWD�&RXUW�RI�$SSHDO¶V�GHFLVLRQ�LQ 5HHFH�

YHWHULQDULDQ�'HEL�=LPPHUPDQQ�ODPHQWHG�LQ�D�OHWWHU�WR�WKH�HGLWRU�RI�WKH (GPRQWRQ�-RXUQDO��³)RU

KDOI�RI�KHU�\HDUV��/XF\�KDV�EHHQ�NHSW�LQ�VROLWDU\�FRQILQHPHQW��FRQVLGHUHG�WR�EH�WKH�PRVW�VHYHUH

SXQLVKPHQW�IRU�D�VRFLDO�DQLPDO�QH[W�WR�GHDWK�´ 6LPLODUO\� LQ�D *OREH�	�0DLO RS�HG�ZKHQ�WKH��

6XSUHPH�&RXUW�ZDV�FRQVLGHULQJ�7RYH�5HHFH��=RRFKHFN��DQG�3(7$¶V�OHDYH�WR�DSSHDO��OHJDO

VFKRODU�/HVOL�%LVJRXOG�VWDWHV�SRLQW�EODQN�WKDW�³/XF\�LV�LQ�VROLWDU\�FRQILQHPHQW�´ 7KH�H[SUHVVLRQ��

DSSDUHQWO\�KDYLQJ�VRPH�VWD\LQJ�SRZHU��LW�LV�UHSHDWHG�DJDLQ�LQ�+HOHQ�6FKLHOH¶V�OHWWHU�WR�WKH *OREH

�� /HVOL�%LVJRXOG��³:KR�ZLOO�VSHDN�IRU�/XF\�WKH�HOHSKDQW"´� *OREH�	�0DLO ����0DUFK�������$���

�� 'HEL�=LPPHUPDQQ��³/HW¶V�JHW�/XF\�WKH�KHOS�VKH�QHHGV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����0DUFK �����
$���>=LPPHUPDQQ��³/XF\´@�

�� 7LOOHU� VXSUD QRWH����

�� 7KH�DFWXDO�2ULJLQDWLQJ�1RWLFH�VWDWHV�WKDW�WKH�$SSOLFDQWV�ZHUH�VHHNLQJ�D�GHFODUDWLRQ�WKDW�³WKH�&LW\�RI�(GPRQWRQ�LV
LQ�YLRODWLRQ�RI�VHFWLRQ���RI�WKH�$QLPDO�3URWHFWLRQ�$FW��5�6�$��������F��$����´�RQH�RI�WKH�EDVHV�IRU�ZKLFK�ZDV
H[SUHVVHG�DV�PHUHO\�WKDW�³>W@KH�&LW\�RI�(GPRQWRQ�KROGV�/XF\�LQ�DQ�HQFORVXUH�DW�WKH�(GPRQWRQ�9DOOH\�=RR�ZLWKRXW
DQ\�HOHSKDQW�FRPSDQLRQVKLS�´

�� -RHO�7LOOHU��³*URXS�HTXDWHV�(GPRQWRQ�HOHSKDQW¶V�KDELWDW�ZLWK�VROLWDU\�FRQILQHPHQW´� *OREH�	�0DLO ���)HEUXDU\
����� $���



���

	�0DLO HGLWRU�WKH�QH[W�GD\��FRPPHQWLQJ�WKDW�/XF\�LV�³DQ�H[DPSOH�RI�VROLWDU\�FRQILQHPHQW�DQG

VRFLDO�QHJOHFW�´��

7KDW�³VROLWDU\�FRQILQHPHQW´�FRPHV�XS�DV�DQ�H[SUHVVLRQ�XVHG�WR�GHVFULEH�/XF\¶V

FRQGLWLRQV�RI�FDSWLYLW\�IROORZLQJ�WKH�UHOHDVH�RI�WKH�&RXUW�RI�$SSHDO¶V�GHFLVLRQ�LV�SHUKDSV

DWWULEXWDEOH��DW�OHDVW�LQ�SDUW��WR�WKH�WH[W�RI�WKH�GHFLVLRQ�LWVHOI��1DPHO\��LQ�KHU�GLVVHQWLQJ�RSLQLRQ�

&KLHI�-XVWLFH�)UDVHU�DSSHDUHG�WR�FDXWLRXVO\�HQGRUVH�WKLV�FKDUDFWHUL]DWLRQ��ZLWK�VKH�KHUVHOI

UHPDUNLQJ�WKDW��³>D@EVHQW�D�VDPH�VSHFLHV�FRPSDQLRQ�IRU�/XF\��WKLV�DPRXQWV�WR�/XF\¶V�KDYLQJ

EHHQ�NHSW�LQ�VROLWDU\�LVRODWLRQ�±�VRPH�PLJKW�XVH�WKH�ZRUGV�VROLWDU\�FRQILQHPHQW�±�VLQFH

6DPDQWKD�ZDV�PRYHG�DZD\�´ $V�WKH�WHUP�GRHV�QRW�DSSHDU LQ�WKH 5HHFH DIILGDYLWV��H[DFWO\�KRZ��

WKH�&KLHI�-XVWLFH�DUULYHG�DW�LW�LV�DQ�RSHQ�TXHVWLRQ��$OWKRXJK�VKH�PD\�VLPSO\�KDYH�EHHQ�UHSHDWLQJ

LQ�ZULWLQJ�D�WHUP�WKDW�&OD\WRQ�5XE\�KDG�SHUKDSV�SURIIHUHG�LQ�RUDO�DUJXPHQWV��ZLWK�KLP�KDYLQJ

EHHQ�TXRWHG�DV�XVLQJ�WKLV�FKDUDFWHUL]DWLRQ�SUHYLRXVO\���DOVR�SRVVLEOH�LV�WKDW�WKH�LQFOLQDWLRQ�WR�XVH

WKH�H[SUHVVLRQ�ZDV�DUULYHG�DW�IURP�DQ�DOWRJHWKHU�VHSDUDWH�SODFH��7KDW�LV�WR�VD\��UHIHUULQJ�WR�/XF\¶V

VROR�FDSWLYLW\�DV�³VROLWDU\�FRQILQHPHQW´�LV�SHUKDSV�MXVW�WRR�JRRG�D�UKHWRULFDO�PRYH�WR�SDVV�XS�

FDUU\LQJ�ZLWK�LW�WKH�FRQQRWDWLRQ�RI�LQKXPDQH�DQG�SXQLWLYH�WUHDWPHQW���

$QRWKHU�SRVVLELOLW\�ZRUWK�H[SORULQJ�IRU�WKH�SRSXODULW\�RI�³VROLWDU\�FRQILQHPHQW´�DV�D

SKUDVH�LQ 5HHFH¶V�SLHFHV�LV�WKDW�WKRVH�ZKR�XVHG�WKH WHUP�OHDGLQJ�XS�WR��GXULQJ��DQG�DIWHU�WKH

�� 6HYHUDO�RI�WKRVH�ZKR�XVH�WKH�H[SUHVVLRQ�³VROLWDU\�FRQILQHPHQW´�WR�GHVFULEH�/XF\¶V�FRQGLWLRQ�PDNH�WKH�OLQN�WR�LWV
FDUFHUDO�IXQFWLRQ�DV�D�IRUP�RI�SXQLVKPHQW��'HEL�=LPPHUPDQQ¶V�OHWWHU�WR�WKH�HGLWRU��³/XF\´� VXSUD QRWH�����PDNHV
WKH�FRQQHFWLRQ�RYHUWO\��QRWLQJ�WKDW�/XF\¶V�³VROLWDU\�FRQILQHPHQW�«�>LV@�FRQVLGHUHG�WR�EH�WKH�PRVW�VHYHUH�SXQLVKPHQW
IRU�D�VRFLDO�DQLPDO�QH[W�WR�GHDWK�´�7KH�FRQQHFWLRQ�LV�DOVR�PDGH�LQGLUHFWO\��VHH��³3URWHVW�KHOG�RYHU�DJLQJ��VLFN
HOHSKDQW¶V�IDWH�DW�(GPRQWRQ¶V�9DOOH\�=RR´� &DQDGLDQ 3UHVV ����)HEUXDU\��������TXRWLQJ�SURWHVWRU�)DULV $QGHUVRQ
VD\LQJ�WKDW�³NHHSLQJ�/XF\�DORQH�ZKHQ�HOHSKDQWV�DUH�E\�QDWXUH�VRFLDO�DQLPDOV�LV�OLNH�NHHSLQJ�KXPDQV�LQ�VROLWDU\
FRQILQHPHQW�LQ�6LEHULD´���³&DOJDU\�]RR�WR�GHFLGH�ZLWKLQ�VL[�ZHHNV�RQ�UHORFDWLRQ�RI�IHPDOH�HOHSKDQWV´� &DQDGLDQ
3UHVV ����$SULO��������TXRWLQJ�YDULRXV�DQLPDO�ULJKWV RUJDQL]HUV�UHLWHUDWLQJ�$QGHUVRQ¶V�VWDWHPHQW���$UURZVPLWK�
VXSUD QRWH�����TXRWLQJ�&OD\WRQ�5XE\�DW�WKH�ILOLQJ RI�WKH�ODZVXLW�VD\LQJ�WKDW�³>V@ROLWDU\�FRQILQHPHQW�LV�FUXHO�DQG
XQXVXDO�IRU�KXPDQV�DQG�LW�LV�GLVWUHVV��XQQHFHVVDU\�GLVWUHVV��IRU�/XF\´��

�� 5HHFH�Y�(GPRQWRQ��&LW\�� �����$%&$�����DW�SDUD�����
�� +HOHQ�6FKLHOH��³/XF\¶V�SOLJKW´��/HWWHU�WR�WKH�(GLWRU� *OREH�	�0DLO ����0DUFK�������$���



���

YDULRXV 5HHFH FRXUW�SURFHHGLQJV�ZHUH�FDSLWDOL]LQJ�RQ�RWKHU�JRLQJV�RQ�LQ�WKH�&DQDGLDQ

PHGLDVSKHUH�DW�WKH�WLPH��7KLV�H[DFW�WXUQ�RI�SKUDVH��DIWHU�DOO��FRXOG�EH�IRXQG�RQ�WKH�OLSV�RI�PDQ\

WKDQNV�WR�RQ�JRLQJ�SXEOLFLW\�VXUURXQGLQJ�WKH�KLJK�SURILOH�GHDWK�RI�WHHQDJHU�$VKOH\�6PLWK��ZKR

GLHG�RI�VHOI�VWUDQJXODWLRQ�ZKLOH�XQGHU�VXLFLGH�ZDWFK�LQ�D�&DQDGLDQ�ZRPHQ¶V�SULVRQ��:KLOH

6PLWK¶V�GHDWK�RFFXUUHG�LQ�������VRPH�QHZV�PHGLD�FRYHUDJH�UHODWHG�WR�LW�DOLJQV�ZHOO�ZLWK�ZKHQ

VSHDNHUV�LQ 5HHFH¶V�SLHFHV�IDYRXUHG�WKH�H[SUHVVLRQ ³VROLWDU\�FRQILQHPHQW�´��

1RWDEO\��&%&¶V 7KH�)LIWK�(VWDWH DLUHG�LWV�ILUVW�RI WZR�GRFXGUDPDV�RQ�6PLWK¶V�GHDWK

URXJKO\���ZHHNV�EHIRUH�WKH�ODZVXLW�RYHU�/XF\¶V�VR�FDOOHG�³VROLWDU\�FRQILQHPHQW´�ZDV�DQQRXQFHG�

$V�VRFLR�OHJDO�VFKRODU�5HEHFFD�-DUHPNR�KDV�REVHUYHG��WKH������&%&�GRFXGUDPDV�DUH�QRWDEOH�IRU

KRZ�WKH\�VLJQDO�D�PDUNHG�VKLIW�DZD\�IURP�WKH�&DQDGLDQ�SXEOLF¶V�SHUFHSWLRQ�RI�WKH�6PLWK�FDVH�DV

EHLQJ�RQH�RI�³URJXH�EDG�DFWRUV�LQ�WKH�FRUUHFWLRQDO�>V\VWHP@´�WR�RQH�ZKHUHLQ�WKH�SUHYLRXVO\�EODQN

VODWH�RI�³LQPDWH�6PLWK´�LQVWHDG�EHFDPH�SXEOLFO\�OHJLEOH�DV�³VRPHERG\¶V PLGGOH�FODVV�ZKLWH

FKLOG�´ 7KDW�LV�WR�VD\��WKDQNV�WR�WKH�HVSHFLDOO\ HPSDWK\�SURYRNLQJ�GHSLFWLRQV�RI�6PLWK¶V�GHDWK��

DV�D�SUHYHQWDEOH�WUDJHG\�WKDW�ZHUH�EURDGFDVW�LQ�������ZLGH�SXEOLF�VFUXWLQ\�LQ�&DQDGD�ZDV�LQGHHG

WXUQLQJ�WR�WKH�SUDFWLFH�RI�VROLWDU\�FRQILQHPHQW�GXULQJ�WKH�VDPH�SHULRG�ZKHQ�WDON�RI�³VROLWDU\

FRQILQHPHQW´�EHJDQ�WR�FLUFXODWH�ZLWK�UHVSHFW�WR�/XF\�WKH�HOHSKDQW�±�WR�VD\�QRWKLQJ�RI�KRZ�WKH

WHUP�VWD\HG�LQ�SXEOLF�FRQVFLRXVQHVV�RZLQJ�WR�FRYHUDJH�RI�WKH�ILUVW�6PLWK�,QTXHVW¶V�PLVWULDO�EHLQJ

GHFODUHG�LQ������DQG�WKH�SODQV�IRU�WKH�VHFRQG�6PLWK�,QTXHVW�EHLQJ�DQQRXQFHG�������L�H���WKH

�� 5HEHFFD�-DUHPNR�%URPZLFK� /RRNLQJ�IRU�$VKOH\��5H�UHDGLQJ :KDW�WKH�6PLWK�&DVH�5HYHDOV�DERXW�WKH
*RYHUQDQFH�RI�*LUOV��0RWKHUV�DQG�)DPLOLHV�LQ�&DQDGD �%UDGIRUG��21��'HPHWHU�3UHVV��������>HPSKDVLV�LQ�RULJLQDO@�

�� $OWKRXJK�GLVFXVVLRQ�RI�³VROLWDU\�FRQILQHPHQW´�LQ�WKH�&DQDGLDQ�PHGLDVSKHUH�UHDFKHG�D�IHYHU�SLWFK�LQ�WKH�SXEOLF
GLVFRXUVH�RQ�WKH�GHDWK�RI�$VKOH\�6PLWK��LW�VKRXOG�EH�QRWHG�WKDW�VROLWDU\�FRQILQHPHQW�UHFHLYHG�DWWHQWLRQ�LQ�&DQDGLDQ
PHGLD�XS�WR�DQG�IROORZLQJ�WKLV�SRLQW�RZLQJ�WR�GHQXQFLDWLRQV�RI�WKH�SUDFWLFH�IURP�WKH�&DQDGLDQ�0HGLFDO�$VVRFLDWLRQ
DQG�VXEVHTXHQW�GHDWKV�LQ�VLPLODU�FLUFXPVWDQFHV��VXFK�DV�(GZDUG�6QRZVKRH�LQ�������IRU�H[DPSOH���2Q�WKLV�SRLQW��VHH�
H�J���'DZQ�0RRUH��³$VKOH\�6PLWK�UHVSRQVH�D�PLVVHG�FKDQFH�WR�ULJKW�GHFDGHV�RI�ZURQJ´� *OREH�	
0DLO ����'HFHPEHU��������RQOLQH�
�KWWSV���ZZZ�WKHJOREHDQGPDLO�FRP�RSLQLRQ�DVKOH\�VPLWK�UHVSRQVH�D�PLVVHG�FKDQFH�WR�ULJKW�GHFDGHV�RI�ZURQJ�DUWL
FOH���������!�

https://www.theglobeandmail.com/opinion/ashley-smith-response-a-missed-chance-to-right-decades-of-wrong/article22060739/
https://www.theglobeandmail.com/opinion/ashley-smith-response-a-missed-chance-to-right-decades-of-wrong/article22060739/


���

\HDUV�GXULQJ�ZKLFK�WKH�&RXUW�RI�$SSHDO�SURFHHGLQJV�IRU 5HHFH WRRN�SODFH�DQG�GXULQJ�ZKLFK�WKH

6XSUHPH�&RXUW�GHQLHG�OHDYH�WR�DSSHDO��UHVSHFWLYHO\����

,Q�WKHVH�ZD\V��LW�VWDQGV�WR�UHDVRQ�WKDW�/XF\¶V�VROR�FDSWLYLW\�ZDV�ILJXUHG�E\�YDULRXV

VSHDNHUV�LQ 5HHFH¶V�SLHFHV�DV�³VROLWDU\�FRQILQHPHQW´ DV�DQ�LQGLUHFW�DOOXVLRQ�WR�VRPHWKLQJ�HOVH

SUHVHQW�LQ�WKH�SXEOLF�FRQVFLRXVQHVV��,Q�IDLUQHVV�WR�WKH�DOOXVLRQ��FRPSDULVRQV�EHWZHHQ�$VKOH\

6PLWK�DQG�/XF\�WKH�HOHSKDQW�DUH�QRW�GLIILFXOW�WR�VXVWDLQ��ERWK�ZHUH�VH[HG�IHPDOH��ERWK�ZHUH�NHSW

LQ�FRQGLWLRQV�RI�FDSWLYLW\�IURP�D�\RXQJ�DJH��ERWK�ZHUH�VHSDUDWHG�IURP�RWKHUV�RI�WKHLU�NLQG

EHFDXVH�RI�DOOHJHG��WKRXJK�QHYHU�FRQILUPHG��SV\FKRORJLFDO�GLVWXUEDQFHV��DQG�ERWK�ZHUH�NHSW�LQ

VLWXDWLRQV�RI�FDSWLYH�LVRODWLRQ�IRU�\HDUV�DW�D�WLPH��4XLWH�SRVVLEO\��ILJXULQJ�/XF\¶V�VROR�FDSWLYLW\�DV

³VROLWDU\�FRQILQHPHQW´�GUHZ�RQ�D�SRZHUIXO�³OLNH�XV´�OLQH�RI�DUJXPHQW��RSHUDWLQJ�VR�DV�WR�JDUQHU

JRRG�ZLOO�IURP�WKH�SXEOLF�WRZDUGV�D�\RXQJ�JLUO�ZKR�WUDJLFDOO\�GLHG�D�SUHYHQWDEOH�GHDWK�LQ�SULVRQ

DQG�WUDQVIHUULQJ�WKDW�WR�/XF\�WKH�HOHSKDQW�

7KDW�VDLG��PRUH�WKRXJKW�SURYRNLQJ�LV�WKH�SRVVLELOLW\�WKDW�WKHVH�RYHUODSSLQJ�PHGLDVSKHUH

XVHV�RI�³VROLWDU\�FRQILQHPHQW´�WR�GHVFULEH�6PLWK¶V�DQG�/XF\¶V�FRQGLWLRQV�DUH��LQ�IDFW�

QRQ�FRPSDUDWLYH LQ�QDWXUH��5DWKHU�WKDQ�WKH�VROR�FDSWLYLW\ RI�KXPDQV�DQG�DQLPDOV�EHLQJ

FRQFHLYHG�RI�VLPSO\�DV�DQDORJXHV�IRU�HDFK�RWKHU��WKH\�FDQ�LQVWHDG�EH�WKRXJKW�RI�DV�SUDFWLFHV�WKDW

VLPXOWDQHRXVO\�SDUWLFLSDWH�LQ�WKH�VDPH�FRQFHSWXDO�DUUDQJHPHQW��,Q�WKLV�YHLQ��SROLWLFDO�SKLORVRSKHU

/LVD�*XHQWKHU�KDV�DUJXHG�WKDW�³VROLWDU\�FRQILQHPHQW´�LWVHOI�LV�EHVW�XQGHUVWRRG�IURP�D

SRVWKXPDQLVW�YDQWDJH�SRLQW� 7KDW�LV�WR�VD\��DQDO\VHV RI�VROLWDU\�FRQILQHPHQW�KDYH�EHHQ�ORQJ��

KLQGHUHG�E\�WXUQV�WR�KXPDQLVW�SRLQWV�RI�YDOXH�E\�PDNLQJ�UHFRXUVH�WR�WKH�FRQFHSW�RI�³KXPDQ

�� /LVD�*XHQWKHU��³%H\RQG�'HKXPDQL]DWLRQ��$�3RVW�+XPDQLVW�&ULWLTXH�RI�6ROLWDU\�&RQILQHPHQW´������������
-RXUQDO�IRU�&ULWLFDO�$QLPDO�6WXGLHV ���

�� ,ELG�



���

GLJQLW\´�WR�VXEVWDQWLDWH�WKH�PRUDO�ZURQJQHVV�RI�WKH�SUDFWLFH� +RZHYHU��DV�*XHQWKHU�KDV�DUJXHG���

KXPDQLVW�YDOXDWLRQV�RI�VROLWDU\�FRQILQHPHQW�FRPH�XS�VKRUW�LQ�WKHLU�DQDO\VHV�LQVRIDU�DV�VROLWDU\

FRQILQHPHQW�LV�LQ�IDFW�D�SUDFWLFH�WKDW�RIIHQGV�VRPHWKLQJ�GHHSO\�DQLPDO�LQ +RPR�VDSLHQV��RXU

³FRUSRUHDO�DQG�LQWHUFRUSRUHDO�QHHGV´�DV�OLYLQJ�EHLQJV� 7KLQNLQJ�KXPDQ�DQG�DQLPDO�VROR��

FDSWLYLW\�WRJHWKHU�DV�ERWK�SDUWLFLSDWLQJ�VLPXOWDQHRXVO\�LQ�WKH�SUDFWLFH�RI�³VROLWDU\�FRQILQHPHQW´

GRHV�ZHOO��LQ�IDFW��QRW�WR�GHULYH�YDOXH�IURP�³WKH�KXPDQ´�ZKLFK�FDQ�WKHQ�EH�DSSOLHG�WR�³WKH

DQLPDO´�E\�PHDQV�RI�PHWDSKRU��EXW�LQVWHDG�WR�KLJKOLJKW�D�VKDUHG�GLPHQVLRQ�RI�HPERGLHG

FUHDWXUHV�±�KXPDQ��HOHSKDQW��RU�RWKHUZLVH�±�WKDW�LV�LQMXUHG�E\�VXFK�SUDFWLFHV��0RUH�WKDQ�MXVW

FRPSDULVRQ�EHWZHHQ�WKH�FRQGLWLRQV�LQ�ZKLFK�6PLWK�DQG�/XF\�KDYH�EHHQ�NHSW�FDSWLYH��WKH

DSSOLFDWLRQ�RI�WKH�WHUP�³VROLWDU\�FRQILQHPHQW´�LQ 5HHFH¶V�SLHFHV�DOVR�SRLQWV�WR�D�FRQFHSWXDO

UHFNRQLQJ�ZLWK�WKH�RWKHU�WKDQ�KXPDQ�FKDUDFWHULVWLFV�RI�WKH�SUDFWLFH�

7KLV�³WKLQNLQJ�WRJHWKHU´�LV�DQ�DSSURDFK�.DUHQ�0��0RULQ�KDV�GHSOR\HG�ZLWK�UHVSHFW�WR

SULVRQV�DQG�]RRV�PRUH�JHQHUDOO\��0RUH�WKDQ�VLPSO\�WKH�FRPSDUDWLYH�GLPHQVLRQ�WKH\�ZHUH

SHUKDSV�PHDQW�WR�VKRUH�XS��WHUPV�OLNH�³SULVRQ�´�³EDUUHG�FHOOV�´�³VROLWDU\�FRQILQHPHQW�´�DQG�VR�RQ

LQ 5HHFH¶V�SLHFHV�FDQ�DOVR�EH�UHDG�DV�HYLGHQFH�RI KRZ�]RR�FDSWLYLW\�VLPXOWDQHRXVO\�SDUWLFLSDWHV

LQ�PDQ\�RI�WKH�VDPH�FRQFHSWXDO��DQG�HYHQ�PDWHULDO��DUUDQJHPHQWV�DV�KXPDQ�FDSWLYLW\��)RU�0RULQ�

ZKDW�WKLV�PHDQV�LV�WKDW�ERWK�SULVRQV�DQG�]RRV�DUH�LQVWDQFHV�RI�WKLQJV�SDUWLFLSDWLQJ�LQ�³WKH

FDUFHUDO�´

7R�EH�VXUH��³WKH�FDUFHUDO´�LV�D�VOLSSHU\�DQG�H[SDQVLYH�LGHD��$V�0RULQ�QRWHV��SKLORVRSKHU

0LFKHO�)RXFDXOW¶V 'LVFLSOLQH�DQG�3XQLVK H[SORUHV�³ULSSOLQJ FDUFHUDO�FLUFOHV´�WR�XQGHUVFRUH�KRZ

IRUPV�RI�SRZHU��VRFLDO�DUUDQJHPHQW��NQRZOHGJH��DQG�VR�RQ�WKDW�ZHUH�UHILQHG�DQG�FRQFHQWUDWHG�LQ

�� ,ELG��DW����
�� ,ELG��DW����



���

SULVRQV�UDGLDWH�RXWZDUG�LQWR�VRFLHW\�DV�D�ZKROH� 7KDW�VDLG��ZKLOH�)RXFDXOW�ZDV�QR�GRXEW�FRUUHFW��

LQ�DVVHUWLQJ�WKDW�FDUFHUDO�ORJLFV�FDQ�EH�IRXQG�LQ�RSHUDWLRQ�IDU�EH\RQG�WKH�SULVRQ�LQ�ZLGHU�VRFLHW\�

VRPH�VSDFHV�DUH�QHYHUWKHOHVV PRUH FDUFHUDO�WKDQ�RWKHUV ±�VXFK�WKDW�WKH�]RR�UHSUHVHQWV�D

SDUWLFXODUO\�VWDQG�RXW�LQVWDQFH�RI�D�QRQ�SULVRQ�VSDFH�SDUWLFLSDWLQJ�LQ�FDUFHUDOLW\���

)ROORZLQJ�RWKHU�FDUFHUDO�JHRJUDSKHUV��0RULQ�KDV�VXJJHVWHG�WKUHH�FULWHULD�WR�SLQSRLQW

VSDFHV�ZKHUH�FDUFHUDOLW\�LV�PRVW�SURPLQHQWO\�LQ�RSHUDWLRQ� 7KH�ILUVW�RI�WKHVH�LV�³GHWULPHQW´�±��

ZKLFK�LV�WR�VD\��VXIIHULQJ��KDUP��DQG�RU�SXQLVKPHQW�RFFXU�LQ�WKH�VSDFH��UHJDUGOHVV�DV�WR�ZKHWKHU

RU�QRW�DQ\RQH�LQWHQGV�IRU�WKH�VSDFH�WR�FDXVH�WKDW�VXIIHULQJ��KDUP��DQG�RU�SXQLVKPHQW���7KH

VHFRQG�LV�WKDW�WKH�VSDFH�FDQ�EH�GHILQHG�E\�³DJHQLF�>VLF@�LPSRVLWLRQ�RI�GHWULPHQW�YLD�FRQILQHPHQW´

�L�H���RQH�LV�DFWLYHO\�PDGH�FDSWLYH�E\�DQRWKHU�� )LQDOO\��FDUFHUDOLW\�LQ�LWV�PRVW�SURPLQHQW��

RSHUDWLRQV�UHODWHV�WR�³PDWHULDO��YLUWXDO��RU�LPDJLQHG�VSDFH�RU�VSDFHV´��L�H���RQH�LV�FDSWLYH

VRPHZKHUH VSHFLILF��UHJDUGOHVV�DV�WR�ZKHWKHU�WKDW LV�D�PDWHULDO�RU�LPPDWHULDO�VSDFH�� $OO�WKLV�WR��

VD\��ZKLOH�HOHPHQWV�RI�³WKH�FDUFHUDO´�FDQ�EH�IRXQG�WR�EH�LQ�RSHUDWLRQ�LQ�P\ULDG�ORFDOHV��LW�ZRXOG

�� ,ELG��2Q�WKLV�SRLQW�RI�YLUWXDO�RU�LPDJLQHG�VSDFH� LW�LV�ZRUWK�FRQVLGHULQJ�KRZ�DUWLVW�%DUEDUD�*UHHQH�0DQQ�OLQNV
KHUVHOI�WR�/XF\¶V�SOLJKW��³,�IHHO�WKH�SDLQ�DV�,�DP�D�SULVRQHU�LQ�P\�ZRUOG�WRR�´�*UHHQH�0DQQ�LV�OLNHO\�UHIHUULQJ�WR�KHU
GLPLQLVKHG�FDSDFLW\�WR�DFFHVV�DQG�LQWHUDFW�ZLWK�WKH�ZLGHU�ZRUOG�GXH�WR�KHU�RQ�JRLQJ�EDWWOH�ZLWK�FDQFHU��&DUFHUDO
VSDFHV��LQ�WKLV�VHQVH��DUH�QRW�GHPDUFDWHG�E\�ZDOOV�RU�EDUV��EXW�PD\�LQ�IDFW�UHIHU�WR�OLPLWDWLRQV�RQ�KRZ�H[SDQVLYH�RXU
RZQ�³ZRUOGV´�FDQ�EH��6HH�%DUEDUD�*UHHQH�0DQQ��³$�3OHD�WR�2SUDK�DQG�WKH�3LDQLVW�:KR�3OD\HG�%HHWKRYDQ�WR�+HDO
WKH�+HDUWV�RI�6DYHG��7RUWXUHG�(OHSKDQWV��+HDO��+HDO´����-XQH��������RQOLQH��EORJ�� (OHSKDQWV�1HHG�(OHSKDQWV DQG
3HRSOH�1HHG�$UW
�KWWSV���EDUEDUDJUHHQHPDQQDQGOXF\�ZRUGSUHVV�FRP������������D�SOHD�WR�RSUDK�DQG�SLDQLVW�ZKR�SOD\HG�EHHWKRYDQ�W
R�VDYHG�WRUWXUHG�HOHSKDQWV�!�

�� ,ELG�
�� ,ELG��DW����
�� 0RULQ� &DUFHUDO�6SDFH� LELG��DW�������

�� 7KLV�GHVFULSWRU��³ULSSOLQJ�FDUFHUDO�FLUFOHV�´�LV�0RULQ¶V��KRZHYHU��LW�FRUUHVSRQGV�WR�)RXFDXOW¶V�FODLP�DW�����LQ
'LVFLSOLQH�DQG�3XQLVK��³����PRYLQJ�VWLOO�IDUWKHU�DZD\ IURP�SHQDOLW\�LQ�WKH�VWULFW�VHQVH��WKH�FDUFHUDO�FLUFOHV�ZLGHQ�DQG
WKH�IRUP�RI�WKH�SULVRQ�VORZO\�GLPLQLVKHV�DQG�ILQDOO\�GLVDSSHDUV�DOWRJHWKHU«´�6HH�.DUHQ�0��0RULQ� &DUFHUDO 6SDFH�
3ULVRQHUV��DQG�$QLPDOV �1HZ�<RUN��5RXWOHGJH������� >0RULQ� &DUFHUDO�6SDFH@�DW�����0LFKHO�)RXFDXOW� 'LVFLSOLQH
DQG�3XQLVK��7KH�%LUWK�RI�WKH�3ULVRQ��WUDQVODWHG�E\ $ODQ�6KHULGDQ��1HZ�<RUN��9LQWDJH�%RRNV��������>)RXFDXOW�
'LVFLSOLQH@�DW�����

https://barbaragreenemannandlucy.wordpress.com/2015/06/02/a-plea-to-oprah-and-pianist-who-played-beethovan-to-saved-tortured-elephants/
https://barbaragreenemannandlucy.wordpress.com/2015/06/02/a-plea-to-oprah-and-pianist-who-played-beethovan-to-saved-tortured-elephants/


���

VHHP�WR�UHIHU�DW�LWV�FRUH�WR�D�GHOLPLWDEOH�VSDFH�RI�LPSRVHG�FDSWLYLW\�ZKHUHLQ�WKH�FDSWLYH

HQFRXQWHUV��HLWKHU�LQWHQWLRQDO�RU�XQLQWHQWLRQDO��VXIIHULQJ��KDUP��DQG�RU�SXQLVKPHQW�

0RULQ¶V�GHILQLWLRQ�RI�WKH�FDUFHUDO�LV�SDUWLFXODUO\�XVHIXO�IRU�DQDO\]LQJ�PRUH�EURDGO\�WKH

ZD\V�LQ�ZKLFK�/XF\¶V�OLYLQJ�FRQGLWLRQV�DUH�FKDUDFWHUL]HG�WKURXJKRXW 5HHFH¶V�SLHFHV��7KH

ODQJXDJH�RI�FDUFHUDOLW\�,�SXOOHG�RXW�RI 5HHFH¶V�SLHFHV DERYH�±�WKH�UHIHUHQFHV�WR�³SULVRQ�´�³EDUUHG

FHOOV�´�DQG�³VROLWDU\�FRQILQHPHQW´�±�DOPRVW�XQLYHUVDOO\�FRPHV�GLUHFWO\�IURP�WKRVH�LQ�WKH�DQWL�]RR

³6DYH�/XF\´�FDPS��,Q�WKLV�ZD\��LW�ZRXOG�VHHP�WR�SDLQW�D�YHU\�SDUWLDO�SLFWXUH��:KLOH�LW�LV��QR

GRXEW��ZRUWK�DVNLQJ�WKH�TXHVWLRQ�RI�ZK\�FDUFHUDO�ODQJXDJH�DSSHDUV�VR�HDV\�WR�DSSO\�WR�WKH�=RR�

WR�ILQG�LW�RQO\�FRPLQJ�IURP�WKH�PRXWKV�RI�WKRVH�LQ�WKH�³6DYH�/XF\´�FDPS�GLPLQLVKHV�WKH�YDOXH�RI

FDUFHUDOLW\�EHLQJ�DQ�RYHUDOO�OHQV�IRU�XQGHUVWDQGLQJ 5HHFH¶V�SLHFHV�

+RZHYHU��ZKLOH�WKH ODQJXDJH RI�FDUFHUDOLW\�DSSHDUV WR�EH�XQLTXH�WR�WKH�³6DYH�/XF\´

FDPS��WKH ORJLF RI�FDUFHUDOLW\�LV�QRW��(DFK�RI�0RULQ¶V FULWHULD�LV�GHPRQVWUDEOH�HYHQ�LQ�KRZ�WKRVH

VTXDUHO\�ORFDWHG�LQ�WKH�=RR�FDPS�IUDPH�/XF\�DQG�WKH�FRQGLWLRQV�LQ�ZKLFK�VKH�OLYHV��2Q�WKH�SRLQW

RI�GHWULPHQW��WKH�=RR¶V�RZQ�UHFRUGV��DSSHQGHG�WR�WKH�DIILGDYLW�RI�YHWHULQDULDQ�3KLOLS�.��(QVOH\�LQ

5HHFH��FRQILUP�LQ�DEXQGDQFH�WKH�SDLQ�DQG�VXIIHULQJ RI�/XF\�WKH�HOHSKDQW��PDQLIHVWHG�DV�D

FKURQLF�UHVSLUDWRU\�LOOQHVV��DUWKULWLV��IRRW�SUREOHPV��VXFK�DV�DEVFHVVHV�DQG�SDG�GHIHFWV���REHVLW\�

VOHHS�GLVRUGHU��DQG�RUDO�DQG�GHQWDO�SUREOHPV� $OWKRXJK WKH�=RR�DOVR�GHYLVHG�PXOWLSOH�PHDQV�RI��

WUHDWLQJ�WKHVH�YDULRXV�LQVWDQFHV�RI�SDLQ�DQG�VXIIHULQJ��&KLHI�-XVWLFH�)UDVHU�DVWXWHO\�QRWHG�LQ 5HHFH

WKDW�WKHVH�DUH�QRW�UDQGRP�DLOPHQWV��EXW�PRUH�WKDQ�OLNHO\�GLUHFW�UHVXOWV�RI�/XF\¶V�FDSWLYLW\��³,W

ZRXOG�EH�QDLYH�WR�DVVXPH�WKDW�SUREOHPV�GR�QRW�DULVH�IURP�WKH�PHUH�IDFW�RI�NHHSLQJ�HOHSKDQWV�LQ

FDSWLYLW\��«�>)XUWKHU�@�>W@KLV�FDVH�LV�QRW�DERXW�WKH�KDUP�FDXVHG�WR�/XF\�PHUHO\�E\�KROGLQJ�KHU

�� 6HH�JHQHUDOO\��$IILGDYLW�RI�3KLOLS�.��(QVOH\�>(QVOH\�$IILGDYLW@�



���

FDSWLYH��LW�LV�DERXW�WKH�DOOHJHG�KDUP�FDXVHG�E\�WKH�ZD\�LQ�ZKLFK�VKH�LV�EHLQJ�WUHDWHG�ZKLOH

FDSWLYH�´ 7KDW�LV�WR�VD\��ZKLOH�LW�LV�SHUKDSV�DGPLUDEOH�WKDW�WKH�=RR�VHWV�RXW�WR�UHFWLI\�/XF\¶V�SDLQ��

DQG�VXIIHULQJ��LQ�VR�GRLQJ�LW�DOVR�DGPLWV�WR�WKH�SDUW�]RR�FDSWLYLW\�KDV�SOD\HG�LQ�FDXVLQJ�VXFK

GHWULPHQW�WR�WKH�HOHSKDQW�LQ�WKH�ILUVW�SODFH���

$V�WR�WKH�VHFRQG�RI�0RULQ¶V�FULWHULD��WKH�=RR¶V�LPSRVLWLRQ�RI�FDSWLYLW\�LV�IUHTXHQWO\

LQGLFDWHG�ZLWK�UHVSHFW�WR�/XF\��7KLV�LV�PRVW�DEXQGDQWO\�HYLGHQW�LQ�=RR�GRFXPHQWV�WKDW�GHWDLO�WKH

VWHSV�WDNHQ�WR�SUHYHQW�KHU�HVFDSH�IURP�KHU�FXUUHQW�HQFORVXUH��)RU�LQVWDQFH��DV�SDUW�RI�LWV�JHQHUDO

³/XF\�WKH�(OHSKDQW´�ZHESDJH��WKH�=RR�LQFOXGHV�D�GRFXPHQW�GHVFULELQJ�³(OHSKDQW�(QFORVXUH

6WDQGDUGV�´ +HUH��LQ�QRWLQJ�WKDW�WKH�(GPRQWRQ�9DOOH\ =RR¶V�HQFORVXUH�KDV�FRQWDLQPHQW�EDUULHUV��

FRPSRVHG�RI�³>V@WHHO�SRVW�DQG�UDLO��HQJLQHHUHG�VSHFLILFDOO\�IRU�WKH�HOHSKDQW�´�WKH�=RR�LQGLFDWHV

WKDW�WKLV�LV�KRZ�LW�PHHWV�WKH�LQGXVWU\�VWDQGDUG�IRU�³&RQWDLQPHQW�%DUULHUV�«�DEOH�WR�SUHYHQW

HOHSKDQW�HVFDSHV�´ 5HODWHGO\��WKH�RQO\�WLPH�HOHSKDQWV DUH�VSHFLILFDOO\�QRWHG�LQ�WKH *RYHUQPHQW��

RI�$OEHUWD�6WDQGDUGV�IRU�=RRV�LQ�$OEHUWD �*$6=$��± XQGHU�ZKRVH�JXLGHOLQHV�WKH�=RR�RSHUDWHV�±

LV�LQ�WKH�FRQWH[W�RI�FRQFHUQV�RYHU�FRQWDLQPHQW�DQG�HVFDSH� ,Q�D�VHFWLRQ�HQWLWOHG�³:LOGOLIH�DQG��

&RQWUROOHG�$QLPDO�&RQWDLQPHQW�6WDQGDUGV�´�WKH *$6=$ VSHOOV�RXW�WKDW�WKH�SRLQW�RI�VXFK

�� $OEHUWD�=RR�6WDQGDUGV�&RPPLWWHH�RI�WKH�'HSDUWPHQW�RI�(QYLURQPHQW�DQG�6XVWDLQDEOH�5HVRXUFH�'HYHORSPHQW�DQG
'HSDUWPHQW�RI�$JULFXOWXUH��)RRG�DQG�5XUDO�'HYHORSPHQW� *RYHUQPHQW�RI�$OEHUWD�6WDQGDUGV�IRU�=RRV�LQ�$OEHUWD
�������>*$6=$@��V��,,,�'��7KH *$6=$ KDV�D�TXDVL�OHJDO QDWXUH�WKDW�PDGH�LW�VRPHZKDW�VLJQLILFDQW�LQ 5HHFH� DV�WKH
:LOGOLIH�5HJXODWLRQV��$OWD��5HJ������������LQ�WXUQ SXUVXDQW�WR:LOGOLIH�$FW��5�6�$��������F��:�����UHTXLUH $OEHUWDQ
]RRV�WR�FRQIRUP�WR�VXFK�VWDQGDUGV�

�� ³(OHSKDQW�(QFORVXUH�6WDQGDUGV�´ LELG�

�� &LW\�RI�(GPRQWRQ��³/XF\�WKH�(OHSKDQW´��QR�GDWH���RQOLQH� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�HGPRQWRQBYDOOH\B]RR�OXF\�QHZV�DVS[!� ³(OHSKDQW�(QFORVXUH
6WDQGDUGV´��QR�GDWH���RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(OHSKDQWB(QFORVXUHB6WDQGDUGV�SGI!�

�� 7KLV�LV�HVSHFLDOO\�REYLRXV�ZLWK�UHVSHFW�WR�/XF\¶V�MRLQW�DQG�IRRW�SUREOHPV��DV�WKH�SODQV�WR�FKDQJH�WKH�IORRU�LQ
/XF\¶V�HQFORVXUH�WKDW�DUH�GHWDLOHG�LQ�³/XF\¶V�7UHDWPHQW�3URJUDP�´ LELG���LPSO\�WKDW�WKH�IORRU�LQ�KHU�HQFORVXUH KHOSHG
WR�FDXVH�WKHVH�MRLQW�DQG�IRRW�SUREOHPV�WR�EHJLQ�ZLWK�

�� 5HHFH��VXSUD�QRWH����DW�Q�����)RU�DQ�H[DPSOH�RI�D WUHDWPHQW�SURJUDP�GHYLVHG�IRU�/XF\��VHH�³/XF\¶V�7UHDWPHQW
3URJUDP´�����1RYHPEHU��������RQOLQH��SGI�� &LW\�RI (GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�/XF\VB7UHDWPHQWB3URJUDPB1RY�����SGI!�

https://www.edmonton.ca/attractions_events/edmonton_valley_zoo/lucy-news.aspx
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Enclosure_Standards.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Lucys_Treatment_Program_Nov2009.pdf


���

VWDQGDUGV�LV��DPRQJ�RWKHU�WKLQJV��³WR�SUHYHQW�HVFDSH�IURP�WKH�]RR�IDFLOLW\´�DQG�³WR�SUHYHQW�«

JHQHWLF�FRQWDPLQDWLRQ�����EHWZHHQ�]RR�DQLPDOV�DQG�IUHH�UDQJLQJ�ZLOGOLIH´�±�WKH�ODWWHU�DSSDUHQWO\

UDLVLQJ�WKH�TXHVWLRQ�RI�ZKDW�RWKHU�WHUP�PLJKW�EH�VXEVWLWXWHG�IRU�³]RR�DQLPDO´�LI�LWV�FRUROODU\�LV�D

³IUHH�UDQJLQJ ZLOGOLIH�´�0RUHRYHU��ZKHQ�QDPLQJ�HOHSKDQWV VSHFLILFDOO\��WKH *$6=$ VWLSXODWHV

WKDW�WKHUH�³PXVW�EH�D�ZULWWHQ�SODQ�LQ�SODFH�RXWOLQLQJ�FRQWDLQPHQW��UHFDSWXUH�DQG�HPHUJHQF\

SURFHGXUHV�LQ�WKH�HYHQW�RI�DQ�HVFDSH��L�H���HLWKHU�ZLWKLQ�RU�EH\RQG�WKH�]RR�IDFLOLW\��´�1HHGOHVV�WR

VD\��ZKLOH�WKRVH�LQ�WKH�=RR�FDPS�UDUHO\�UHIHU�WR�/XF\�RYHUWO\�DV�D�³FDSWLYH´��RU��WR�XVH�WKH�6DYH

/XF\�FDPS¶V�PRUH�HPSKDWLF�ODQJXDJH��D�³SULVRQHU´���KHU�SODFH�LQ�WKH�=RR�LV�VWHHSHG�WKURXJK�DQG

WKURXJK�ZLWK�D�FRQFHUQ�IRU�HQVXULQJ�DQG�PDLQWDLQLQJ�KHU�FRQILQHPHQW���

:KLOH�/XF\�GRHV�LQGHHG�KDYH�VRPH�IUHHGRP�RI�PRYHPHQW�ZLWKLQ�WKH�=RR��WKLV�LV

GHFLGHGO\ OLPLWHG IUHHGRP�RI�PRYHPHQW��QHYHUWKHOHVV� ,QVRIDU�DV�WKH�SUHYHQWLRQ�RI�KHU�³HVFDSH´

LV�DSSDUHQWO\�IURQW�RI�PLQG�IRU�WKH�=RR��WKHUH�LV�DQ�RSHQ�DFNQRZOHGJHPHQW�WKDW�WKH�HOHSKDQW�GRHV

QRW�FRPH�DQG�JR�DV�VKH�SOHDVHV��8QVXUSULVLQJO\��ZKHQ�LW�FRPHV�WR�WKH�ILQDO�RI�0RULQ¶V�FULWHULD�±�D

GHOLPLWDEOH�VSDFH�±�WKHUH�DUH�FOHDUO\�PDSSHG�RXW�OLPLWV�RI�VSDFH�WKDW�/XF\�FDQ�PRYH�WKURXJK��7R

UHWXUQ�WR�WKH�³(OHSKDQW�(QFORVXUH�6WDQGDUGV´�GRFXPHQW��RQH�ILQGV�WKH�=RR�WHOOLQJ�XV�GLUHFWO\�WKDW

/XF\¶V�LQGRRU�HQFORVXUH�VSDFH�LV�������VTXDUH�IHHW��WKDW�KHU�RXWGRRU�HQFORVXUH�VSDFH�LV�������

VTXDUH�IHHW��DQG�WKDW�WKH�HQFORVXUH�KDV�YHUWLFDO�EDUULHUV�PHDVXULQJ����IHHW�KLJK� 0RUH�WKDQ�WKLV���

�� ³(OHSKDQW�(QFORVXUH�6WDQGDUGV�´ VXSUD QRWH����

�� $GPLWWHGO\��LW�ZDV�FKDOOHQJLQJ�WR�ILQG�DQ\�RI�WKRVH�LQ�WKH�=RR�FDPS�HYHQ�XVLQJ�WKH�H[SUHVVLRQ�³FDSWLYH�HOHSKDQWV´
RU�DQ\�YDULDWLRQV�WKHUHRI�LQ�WKH�FRQWH[W�RI�VSHDNLQJ�DERXW�/XF\��2QH�RI�WKH�RQO\�LQVWDQFHV�,�IRXQG�ZDV�D
FKDUDFWHUL]DWLRQ�RI�WKH�(GPRQWRQ�9DOOH\�=RR¶V�HOHSKDQWV�DV�³HOHSKDQWV�LQ�FDSWLYLW\´�LQ�WKH����� 0DVWHU�3ODQ� 6HH
&LW\�RI�(GPRQWRQ�&RPPXQLW\�6HUYLFHV�	�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\� 9DOOH\�=RR�0DVWHU
3ODQ�8SGDWH�²����� �%DLQEULGJH�,VODQG��:DVKLQJWRQ� 6WXGLR�+DQVRQ�5REHUWV���������RQOLQH��SGI�� &LW\ RI
(GPRQWRQ
�KWWSV���ZHEGRF�V�HGPRQWRQ�FD�RFFWRSXVGRFV�3XEOLF�&203/(7(�5(32576�&&�(OHFWHG���������������������&
65����������$WWDFK�����SGI!�>0DVWHU�3ODQ@�DW�����7KH GLVDSSHDUDQFH�RI�WKLV�FKDUDFWHUL]DWLRQ�RYHU�WLPH�ZLWK
UHVSHFW�WR�WKRVH�LQ�WKH�=RR�FDPS�VHHPV�WR�VXJJHVW�DQ�DWWHPSW�WR�DYRLG�PDNLQJ�GLUHFW�UHIHUHQFHV�WR�H[SUHVVLRQV�WKDW
KLJKOLJKW�WKH�LQKHUHQW�FDSWLYH�FRQGLWLRQ�RI�D�³]RR�HOHSKDQW�´

https://webdoc-s.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%20-%20Attach%201.pdf
https://webdoc-s.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%20-%20Attach%201.pdf
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KRZHYHU��HYHQ�/XF\¶V�PRYHPHQWV�RXWVLGH�RI�KHU�LPPHGLDWH�HQFORVXUH�DQG�ZLWKLQ�WKH�=RR

JURXQGV�DUH�H[SUHVVO\�GHOLPLWHG��ZLWK�KHU�³ZDONV´�WKURXJKRXW�WKH�=RR�JURXQGV�ERWK�WHPSRUDOO\

DQG�VSDWLDOO\�GHWHUPLQHG�E\�=RR�VWDII� 7KXV��OLNH D�SULVRQ��WKH�=RR�DSSHDUV�WR�WLFN�DOO�WKH�ER[HV��

WKDW�PDNH�LW�LQWR�D�GHILQLWLYHO\�³FDUFHUDO´�VSDFH�

7KDW�VDLG��ZKLOH�ERWK�]RRV�DQG�SULVRQV�FDQ�EH�VDLG�WR�SDUWLFLSDWH�LQ�WKH�FDUFHUDO��WKHUH�LV�D

FUXFLDO�SRLQW�ZKHUH�SULVRQV�DQG�]RRV�ZRXOG�VHHP�WR�SDUW�FRPSDQ\��$OWKRXJK�WKHUH�DUH

XQGRXEWHGO\�PDQ\�SRLQWV�RI�FRQQHFWLRQ�EHWZHHQ�]RRV�DQG�SULVRQV��D�VDOLHQW�GLVWLQFWLRQ�LV�LQ�WKH

IDFW�WKDW�³PRVW�VSDFHV�RI�DQLPDO�FRQILQHPHQW�DQG�FDSWLYLW\�ZHUH�QRW�LQYHQWHG�RU�GHVLJQHG�WR�EH

SODFHV�RI�SXQLVKPHQW´�LQ�WKH�ZD\�WKDW�SULVRQV�KDYH�EHHQ� 0RUHRYHU��DV�0RULQ�SRLQWV�RXW���

RXWVLGH�YLHZHUV�RI�SULVRQV�DQG�]RRV�WHQG�WR�³LPDJLQH�D�SUHVXPHG�LQQRFHQFH�RI�FDJHG�DQLPDOV

FRPSDUHG�WR�WKH�SUHVXPHG�JXLOW�RI�FDJHG�KXPDQV�±�WKH�ODWWHU�µJRW�ZKDW�WKH\�GHVHUYHG¶�DQG�WKXV

GR�QRW�LQVSLUH�WKH�V\PSDWK\�RI�QHJOHFWHG�RU�DEXVHG�FDJHG�DQLPDOV�´ 1HYHUWKHOHVV��ZKLOH�FDJHG��

DQLPDOV�DUH�LQGHHG�RIWHQ�SHUFHLYHG�WR�EH�LQQRFHQW�RI�ZURQJGRLQJ��WKHLU�WKUHDWHQLQJQHVV�RU

GDQJHURXVQHVV LV JHQHUDOO\�UHFRJQL]HG��VXFK�WKDW�WKHLU FDJLQJ�FDQ�EH�XQGHUVWRRG�DV�³LQWHQGHG�IRU

WKH�RVWHQVLEOH�SURWHFWLRQ�DQG�VDIHW\�RI�RWKHUV�´��

$�SUREOHP��KRZHYHU��DULVHV�ZLWK�PDNLQJ�VXFK�DQ�HDV\�GLVWLQFWLRQ�EHWZHHQ�WKH�PHDQLQJV

RI�KXPDQ�LPSULVRQPHQW�DQG�]RR�FDSWLYLW\��$OWKRXJK�WKLV�SHUKDSV�FDSWXUHV�LQ�EURDG�VWURNHV�WKH

JHQHUDO�SHUFHSWLRQV�RI�WKH�QDWXUH�RI�KXPDQ�LPSULVRQPHQW�DV�KDYLQJ�D�EDVLV�LQ�FULPLQDO

�� 0RULQ��³:LOGVSDFH´� LELG�

�� 0RULQ��³:LOGVSDFH´� VXSUD QRWH����DW�����7KLV�WKHPH LV�HYLGHQW�LQ�PDQ\�HOHSKDQW�HQFORVXUHV��ZLWK�KLVWRULDQ�1LJHO
5RWKIHOV�QRWLQJ�WKDW�PDQ\�ZHUH�GHVLJQHG�ZLWK�³DQ�DZDUHQHVV�RI�WKH�FDUH�DQG�VDIHW\�LVVXHV�RI�KRXVLQJ�H[FHSWLRQDOO\
ODUJH��SRZHUIXO��DQG�GDQJHURXV�DQLPDOV�´�6HH�1LJHO�5RWKIHOV��³(OHSKDQW�+RXVH´�LQ�'LFN�%ODX�	�1LJHO�5RWKIHOV�
(OHSKDQW�+RXVH �8QLYHUVLW\�3DUN��3HQQV\OYDQLD�6WDWH 8QLYHUVLW\�3UHVV����������>5RWKIHOV��³(OHSKDQW�+RXVH´@�DW���

�� 0RULQ� &DUFHUDO�6SDFH� VXSUD QRWH����DW��� &I� 5RWKIHOV� 6DYDJHV� VXSUD QRWH����ZKR�KDV�VXUYH\HG�WKH�ZD\V LQ
ZKLFK�PRGHUQ�]RR�GHVLJQ�DWWHPSWV�WR DYRLG HDV\�FRPSDULVRQ WR�WKH�DSSHDUDQFH�RI�D�SULVRQ�

�� 6HH��H�J���&LW\�RI�(GPRQWRQ��³([HUFLVH�DQG�'LHW´�����-DQXDU\�������RQOLQH��YLGHR�� <RX7XEH
�KWWSV���\RXWX�EH�$'0V9-JMQPV!�

https://youtu.be/ADMsVJgjnms
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ZURQJGRLQJ�DQG�]RR�FDSWLYLW\�DV�KDYLQJ�D�EDVLV�LQ�DQLPDO�GDQJHURXVQHVV��D�FORVHU�H[DPLQDWLRQ

VXJJHVWV�WKDW�WKH�ERXQGDU\�KHUH�LV�D�SRURXV�RQH��7R�WKLV�HQG��0RULQ�DFNQRZOHGJHV�WKDW�WKH

H[LVWHQFH�RI�WKH�PHGLHYDO�(XURSHDQ�DQLPDO�WULDOV�VXJJHVWV�WKDW�WKH�QRQ�DWWULEXWLRQ�RI�FULPLQDO

ZURQJGRLQJ�WR�DQLPDOV�LV�D�KLVWRULFDOO\�FRQWLQJHQW�SKHQRPHQRQ� 0RUH�WR�WKH�SRLQW��KRZHYHU���

WKLV�SRURXVQHVV�LV�QRW�VLPSO\�UHOHJDWHG�WR�H[DPSOHV�IURP�WKH�DQQDOV�RI�KLVWRU\��UDWKHU��UHIHUHQFHV

WR�³WKH�FDUFHUDO´�ZLWK�UHVSHFW�WR�DQLPDOV�LQ 5HHFH¶V SLHFHV�DUH�VWLOO�OLQNHG�QRW�VLPSO\�WR�TXDOLWLHV

RI�GDQJHU��EXW�WR�LGHDV�RI�FULPLQDO�ZURQJGRLQJ��0RVW�QRWDEO\��)ULHQGV�RI�/XF\�PDNHV�UHSHDWHG

XVH�RI�WKH�JUDSKLF�WKDW�IHDWXUHV�/XF\�WKH�HOHSKDQW�EHKLQG�EDUV��ZLWK�WKH�ZRUGV

³,1&$5&(5$7('�29(5����<($56´�DORQJ�WKH�WRS�DQG��LQ�VPDOOHU�OHWWHUV�DORQJ�WKH�ERWWRP�

WKH�TXHVWLRQ�³:KDW�ZDV�/XF\¶V�FULPH��(GPRQWRQ"´��VHH�)LJXUH������

:KHUH�0RULQ�VXJJHVWV�WKDW�WKH�DSSOLFDWLRQ�RI�WKH�FRQFHSW�RI�WKH�FDUFHUDO�WR�]RR�FDSWLYLW\

VKRZV�WKDW�³FDUFHUDOLW\�FOHDUO\�H[FHHGV�FDWHJRULHV�RI�FULPLQDOLW\��SHQDOLW\��SXQLVKPHQW��DQG

LPSULVRQPHQW�´�LW�ZRXOG�VHHP�WKDW�VRPHWKLQJ�OLNH�/XF\¶V FDSWLYLW\�FDQQRW�EH�ZKROO\�GLYRUFHG

IURP�WKHVH�IXQGDPHQWDO�HOHPHQWV� 7KLV�JLYHV�FUHGHQFH WR�WKH�LGHD�WKDW��ZKLOH�FDUFHUDOLW\�LV�D��

SRWHQWLDOO\�H[SDQVLYH�FRQFHSW��LW�LV�QHYHUWKHOHVV�LQHVFDSDEO\�³UHODWHG�WR�ZKDW�WKH�SULVRQ�LV��LW�LV

DQFKRUHG�LQ�WKH�SULVRQ�´�ZKHUH�WKH�WHUP�LQFDUFHUDWLRQ�LV�³FRQYHQWLRQDOO\�XQGHUVWRRG�DV�UHIHUULQJ

WR�WKH�OHJDO�FRQILQHPHQW�RI�VHQWHQFHG�RIIHQGHUV�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�VWDWH´�DORQJ�ZLWK�WKH

ZKROH�FRQFHSWXDO�NLW�DQG�IRXQGDWLRQDO�NDERRGOH�RI�FULPH�DQG�SXQLVKPHQW� ,QVRIDU�DV�WKH��

�� ,ELG�
�� 0RULQ� &DUFHUDO�6SDFH� VXSUD QRWH����DW����

�� )RU�RQH�RI�WKH�WZHHWV�WR�ZKLFK�WKH�JUDSKLF�LV�DWWDFKHG��VHH��)ULHQGV�RI�/XF\��³2QO\�7(1�'$<6�´ VXSUD QRWH ��
$VLGH�IURP�MXVW�LQ�WKH�JUDSKLF��)ULHQGV�RI�/XF\�WKLV�TXHVWLRQ��L�H���³:KDW�ZDV�/XF\¶V�FULPH"´��IUHTXHQWO\�LQ�WKHLU
WZHHWV��6HH��H�J��)ULHQGV�RI�/XF\��³�7%7�/8&<�FLUFD�������DERXW�DJH����6KH�ZDV�WZR�\HDUV�LQWR�KHU����\HDUV�RI
LQFDUFHUDWLRQ�DW��\HJ]RR��#GRQLYHVRQ��\HJFF�ZKDW�ZDV�/XF\
V�FULPH"´�����6HSWHPEHU������DW�����30���RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV������������������� !��)ULHQGV�RI�/XF\��³,Q���PRQWKV�LW
OO�EH
WKH���WK�DQQLYHUVDU\�RI�/8&<
V�DUULYDO���LQFDUFHUDWLRQ�DW��\HJ]RR���<HJ�ZKDW�ZDV�/XF\
V�FULPH"´�����0DUFK�����
DW�����$0���RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

�� 0RULQ� &DUFHUDO�6SDFH� VXSUD QRWH����DW�������

https://twitter.com/Friends_of_Lucy/status/910979249787609088
https://twitter.com/Friends_of_Lucy/status/711075856316178433
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REMHFWLRQ�WR�/XF\¶V�³LQFDUFHUDWLRQ´�OHDGV�JURXSV�OLNH�)ULHQGV�RI�/XF\�WR�GHPDQG�DQ�DQVZHU�WR�WKH

TXHVWLRQ�³:KDW�ZDV�/XF\¶V�FULPH"´��LW�ZRXOG�DSSHDU�WKDW�WKH�DEVWUDFW�OLQNLQJ�RI�WKH�]RR�WR�WKH

SULVRQ�KDV�QRW�PXFK�H[FHHGHG�ZKDW�WKH�ODWWHU�PRVW�IXQGDPHQWDOO\�FRQQRWHV�

)ULHQGV�RI�/XF\�SRVLQJ�WKH�TXHVWLRQ�³:KDW�ZDV�/XF\¶V�FULPH��(GPRQWRQ"´�ILWV�ZHOO�ZLWK

KRZ�YDULRXV�VSHDNHUV�IUDPH�WKH�UROH�RI�ODZ�LQ 5HHFH¶V�SLHFHV�LQ�FULPLQDO�WHUPV��,QGHHG��7RYH

5HHFH��=RRFKHFN��DQG�3(7$¶V�OHJDO�DFWLRQ�DJDLQVW�WKH�&LW\�RI�(GPRQWRQ�KDV�EHHQ�IUDPHG�LQ�WKLV

ZD\�LQ�WKH�ZLGHU�FXOWXUDO�VSKHUH�VLQFH�LWV�HDUOLHVW�PHQWLRQV��2QH�FRXOG�FRQVLGHU�KHUH�KRZ�WKH

DWWRUQH\�IRU�WKH 5HHFH DSSOLFDQWV�ZDV�ILUVW�LQWURGXFHG LQ�WKH�QHZV�FRYHUDJH�E\�MRXUQDOLVWV�3DXOD

6LPRQV�DQG�*RUGRQ�.HQW��³&OD\WRQ�5XE\�LV�IDPRXV�IRU�JHWWLQJ�WKH�ZURQJIXOO\�FRQYLFWHG�RXW�RI

MDLO��1RZ��WKH�KLJK�SURILOH�FULPLQDO�ODZ\HU�ZLOO�ZRUN�WR�IUHH�D�GLIIHUHQW�NLQG�RI�MDLOELUG�±�/XF\

WKH�HOHSKDQW�±�IURP�D�GLIIHUHQW�NLQG�RI�FDJH��(GPRQWRQ¶V�9DOOH\�=RR�´ 'HVSLWH�5XE\¶V��

ORQJ�WLPH�LQYROYHPHQW�LQ�OHJDO�DFWLRQV�IRU�DQLPDO�ULJKWV��QHZV�PHGLD�FRYHULQJ�KLV�LQYROYHPHQW

ZLWK�WKH 5HHFH FDVH�UHSHDWHGO\�VWUHVV�KLV�FUHGHQWLDOV UHODWHG�WR�WKH�IUHHLQJ�RI�WKRVH�ZURQJIXOO\

FRQYLFWHG�DQG�ZURQJIXOO\�LPSULVRQHG� )RU�LQVWDQFH� *OREH�	�0DLO MRXUQDOLVW�.DWKHULQH�2¶1HLOO��

UHSRUWHG�WKDW�³&OD\WRQ�5XE\��RQH�RI�&DQDGD¶V�KLJKHVW�SURILOH�FULPLQDO�GHIHQFH�ODZ\HUV��ZKR�KDV

UHSUHVHQWHG�WKH�ZURQJIXOO\�LPSULVRQHG��KDV�EHHQ�UHWDLQHG�E\�3HRSOH�IRU�WKH�(WKLFDO�7UHDWPHQW�RI

�� 2Q�5XE\¶V�ORQJ�WLPH�LQYROYHPHQW�LQ�OHJDO�SXVKHV�IRU�DQLPDO�ULJKWV��FRQVLGHU�HVSHFLDOO\�WKDW�KH�ZDV�RQH�RI�WKH
ZULWHUV�RI�WKH�IDFWXP�IRU�DQ�DQLPDO�ULJKWV�JURXS�LQ +DUYDUG�&ROOHJH�Y�&DQDGD��&RPPLVVLRQHU�RI�3DWHQWV�� >����@��
6&5�����QRWDEOH�IRU�EHLQJ�WKH�ILUVW�WLPH�WKH�6XSUHPH�&RXUW�RI�&DQDGD�UHFRJQL]HG�DQ�DUJXPHQW�IRU�DQLPDO�ULJKWV�DV
EHLQJ�OHJDOO\�VLJQLILFDQW��6HH�/HVOL�%LVJRXOG��%RRN�5HYLHZ�RI $QLPDO�5LJKWV��&XUUHQW�'HEDWHV�DQG�1HZ 'LUHFWLRQV
E\�&DVV�5��6XQVWHLQ�	�0DUWKD�&��1XVVEDXP���������� 2WWDZD�/DZ�5HYLHZ ����DW�Q�����/HVOL�%LVJRXOG� $QLPDOV
DQG�WKH�/DZ �7RURQWR��,UZLQ�/DZ��������DW�����

�� 3DXOD�6LPRQV�	�*RUGRQ�.HQW��³+LJK�SURILOH�ODZ\HU�UHWDLQHG�WR�IUHH�/XF\�WKH�HOHSKDQW�IURP�(GPRQWRQ�]RR´�
&DQ:HVW�1HZV ����6HSWHPEHU��������6HH�DOVR��*RUGRQ .HQW��³/8&<��&RPH�RQ�GRZQ�´� (GPRQWRQ�-RXUQDO ���
6HSWHPEHU�������$���QRWLQJ�WKDW�³5XE\�LV�EHVW�NQRZQ�IRU�KLV�FUXVDGLQJ�ZRUN�UHSUHVHQWLQJ�DQG�GHIHQGLQJ�WKH
ZURQJIXOO\�FRQYLFWHG��LQFOXGLQJ�*X\�3DXO�0RULQ�DQG�'RQDOG�0DUVKDOO�-U�´�EHIRUH�VLJQDOOLQJ�KLV�LQYROYHPHQW�LQ
DQLPDO�ULJKWV��



���

$QLPDOV�WR�SORW�OHJDO�VWUDWHJ\�WR�JHW�/XF\�UHORFDWHG�´ 7KH�ORJLF�RI�6LPRQV�DQG�.HQW¶V�FRYHUDJH���

DV�ZHOO�2¶1HLOO¶V��DSSHDUV�WR�EH�WKLV��LQ�WDNLQJ�/XF\¶V�FDVH��5XE\�LV�FRQWLQXLQJ�LQ�KLV�WUDGLWLRQ�RI

IUHHLQJ�WKH�ZURQJIXOO\�FRQYLFWHG�DQG�ZURQJIXOO\�LPSULVRQHG�±�WKH�RQO\�GLIIHUHQFH�LV�WKH�VSHFLHV

LQYROYHG�

,Q�UHDOLW\��RI�FRXUVH��WKH�GLIIHUHQFHV�DUH�PDQ\�±�HVSHFLDOO\�ZKHQ�LW�FRPHV�WR�WKH�NLQG�RI

ODZ�DFWXDOO\�LQYROYHG��1R�OHJDO�FRQYLFWLRQ�QRU�OHJDO�LPSULVRQPHQW�±�ZURQJIXO��ULJKWIXO��RU

RWKHUZLVH�±�KDV�HYHU�DFWXDOO\�RFFXUUHG�ZLWK�UHVSHFW�WR�/XF\�WKH�HOHSKDQW� 5HHFH LV�QRW�D�³UHWXUQ´

WR�FRXUW�WR�KDYH�D�ZURQJIXO�FULPLQDO�UXOLQJ�ULJKWHG��EXW�LV�UDWKHU�WKH ILUVW WLPH�D�FRXUW�KDV

JDWKHUHG�WR�MXGJH�DQ\WKLQJ�UHODWHG�WR�/XF\�WKH�HOHSKDQW�DW�DOO��WKRXJK�WKH�ZLGHU�IUDPLQJ�ZRXOG

FHUWDLQO\�KDYH�RQH�WKLQNLQJ�RWKHUZLVH��

:URQJIXO�FRQYLFWLRQ�DQG�ZURQJIXO�LPSULVRQPHQW�DUH�QRW�ZKDW�WKH�OHJDO�SURFHHGLQJV�LQ

5HHFH DFWXDOO\�FRQFHUQ��\HW��WKH�IUDPLQJ�RI�RYHUWXUQLQJ D�ZURQJIXO�FRQYLFWLRQ�DQG�IUHHLQJ�DQ

LQPDWH�IURP�D�ZURQJIXO�LPSULVRQPHQW�DSSHDUV�WR�EH�WKH�ZD\�LQ�ZKLFK�WKH�VWDNHV�RI�WKH 5HHFH

FDVH�DUH�XQGHUVWRRG�PRUH�ZLGHO\� 7KH�SKHQRPHQRQ�REVHUYDEOH KHUH�LV�SHUKDSV�EHVW�GHVFULEHG��

DV�ZKDW�VRFLRORJLVWV�3DWULFLD�(ZLFN�DQG�6XVDQ�6LOEH\�KDYH�UHIHUUHG�WR�DV�³OHJDOLW\´��DV�UHODWHG�WR�

EXW�XOWLPDWHO\�GLVWLQFW�IURP��³ODZ´���$V�(ZLFN�DQG�6LOEH\�H[SODLQ�LW��OHJDOLW\�LV�VRPHWKLQJ�WKDW

³RSHUDWHV�WKURXJK�VRFLDO�OLIH�DV�SHUVRQV�DQG�JURXSV�GHOLEHUDWHO\�LQWHUSUHW�DQG�LQYRNH�ODZ¶V

ODQJXDJH��DXWKRULW\��DQG�SURFHGXUHV´�WR�RUJDQL]H�DQG�PDNH�VHQVH�RI�WKH�ZRUOG�LQGHSHQGHQW�RI�WKH

�� 7KDW�VDLG��HYHQ�WKH 5HHFH FDVH�LWVHOI�FDQQRW�VHHP WR�IXOO\�HVFDSH�WKLQNLQJ�RI�/XF\¶V�VLWXDWLRQ�LQ�FRQQHFWLRQ�ZLWK
WKH�ORJLF�RI�FULPH��ZURQJIXO�FRQYLFWLRQV��DQG�ZURQJIXO�LPSULVRQPHQW��ZLWK�WKLV�TXRWDWLRQ�IURP +LOO�Y
+DPLOWRQ�:HQWZRUWK�5HJLRQDO�3ROLFH�6HUYLFHV�%RDUG� >����@���6�&�5������DW�SDUD����DSSHDULQJ�LQ 5HHFH� VXSUD QRWH
�� DW�Q�����DV�DQ�H[DPSOH�FRQFHUQLQJ�WKH�UROH�RI�WKH FRXUWV��³>U@HFRJQL]LQJ�DQ�DFWLRQ�IRU�QHJOLJHQW�SROLFH
LQYHVWLJDWLRQ�PD\�DVVLVW�LQ�UHVSRQGLQJ�WR�IDLOXUHV�RI�WKH�MXVWLFH�V\VWHP��VXFK�DV�ZURQJIXO�FRQYLFWLRQV«´

�� .DWKHULQH�2¶1HLOO��³/XF\�VWD\LQJ�SXW�DW�9DOOH\�=RR´� *OREH�	�0DLO ����6HSWHPEHU�������$����6HH�DOVR�$OH[DQGUD
=DEMHN�	�*RUGRQ�.HQW��³$QLPDO�ULJKWV�JURXSV�WDNH�/XF\¶V�FDVH�WR�FRXUW´� (GPRQWRQ�-RXUQDO ���)HEUXDU\�������%�
�QRWLQJ�WKDW�5XE\�LV�³EHVW�NQRZQ�IRU�KLV�ZRUN�GHIHQGLQJ�ZURQJIXO�FRQYLFWLRQ�FDVHV´�EHIRUH�SURFHHGLQJ�WR�H[SODLQ
KLV�SRVLWLRQ�RQ�/XF\��



���

DFWXDO�LQYROYHPHQW�RI�IRUPDO�ODZ� &UXFLDOO\��WKH�SRLQW�LV QRW WKDW�±�DV�ODZ¶V�WHUPV�DQG�FRQFHSWV��

FLUFXODWH�VRFLDOO\�EH\RQG�OHJLVODWXUHV�DQG�FRXUWURRPV�±�QRQ�ODZ\HUV�³JHW�LW�ZURQJ´�RU�WKDW�ODZ�LV

VLPSO\�³PLVXQGHUVWRRG´�E\�OD\�DXGLHQFHV��5DWKHU��OHJDOLW\¶V�IXOO�VLJQLILFDQFH�VWHPV�IURP�WKH�IDFW

WKDW�WKH�GHSOR\PHQW�RI�ODZ¶V�WHUPV�DQG�FRQFHSWV�LQ�ZLGHU�VRFLDO�DUUDQJHPHQWV�LV�SDUW�DQG�SDUFHO

RI�KRZ�ODZ¶V�WHUPV�DQG�FRQFHSWV�WKHPVHOYHV�WDNH�RQ�PHDQLQJ�

³/HJDOLW\�´�UDWKHU�WKDQ�EHLQJ�ODZ¶V�EDVWDUG�FKLOG��LV�LQVWHDG�D�IXQGDPHQWDO�FRPSRQHQW�RI

KRZ�ODZ�LWVHOI�LV�FRQVWLWXWHG��7KDW�LV�WR�VD\��WKH�PHDQLQJ�PDNLQJ�UHODWLRQ�EHWZHHQ�OHJDOLW\�DQG

ODZ�JRHV�ERWK�ZD\V��7KH�VLJQLILFDQFH�LV�WKDW�±�YLV�j�YLV�WKH�ODQJXDJH�RI�FULPH�DQG�SXQLVKPHQW�LQ

5HHFH¶V�SLHFHV�VSHFLILFDOO\�±�LW�LV�QRW�VLPSO\�WKDW WKH�FULPLQDO�ODZ��DV�LW�LV�DSSOLHG�WR�KXPDQV��MXVW

³PDNHV�VHQVH´�WR�DSSO\�WR�DQLPDOV��HYHQ�ZKHQ�LW�LV�GRFWULQDOO\�LQFRUUHFW�WR�GR�VR���EXW�UDWKHU�WKDW

OHJDOLW\¶V�GLVFRXUVH�RI�³DQLPDO�FULPH�DQG�SXQLVKPHQW´�KHOSV�SURGXFH�WKH�PHDQLQJ�RI�KXPDQ

FULPH�DQG�SXQLVKPHQW�LQ�ODZ��DV�ZHOO�

$V�LQGLFDWHG��GHVSLWH�WKH�FKDUDFWHU�RI�FLYLO�ODZ�WKDW�EHVW�GHVFULEHV�WKH 5HHFH ODZVXLW�

OHJDOLW\�XOWLPDWHO\�DSSHDUV�WR�IORZ�WKURXJK�DQG�WKUHDG�WRJHWKHU�WKH�SDJHV�RI 5HHFH¶V�SLHFHV�PRVW

SURPLQHQWO\�ZHDULQJ�WKH�JDUE�RI�FULPLQDO�ODZ��ZLWK�FRQFHUQV�RYHU�D�ZURQJIXO�FRQYLFWLRQ�DQG

ZURQJIXO�LPSULVRQPHQW�RI�/XF\�WKH�HOHSKDQW�EUHDWKLQJ�VXEVWDQWLDOO\�PRUH�OLIH�DQG�HQHUJ\�LQWR

WKH�GLVFRXUVH�SUHVHQW�KHUH�WKDQ�DQ\�RI�WKH�PRUH�WH[WERRN�OHJDO�TXHVWLRQV�RYHU�WKH�HQIRUFHDELOLW\

RI�WKH $QLPDO�3URWHFWLRQ�$FW LQ�FLYLO�FRXUW��.HHSLQJ ZLWK�(ZLFN�DQG�6LOEH\¶V�DQDO\VLV�RI

³OHJDOLW\�´�WKH�LPSOLFDWLRQ�KHUH�LV�QRW�VLPSO\�WKDW 5HHFH KDV�DWWUDFWHG�D�³PLVIUDPLQJ´�UHJDUGLQJ

ODZ¶V�WHUPV�DQG�FRQFHSWV��LQVWHDG��WKLV�XSV�WKH�DQWH�RI�ZKDW�DQ�H[DPLQDWLRQ�RI 5HHFH¶V�SLHFHV

\LHOGV��$VLGH�IURP�PHUHO\�KHOSLQJ�WR�H[SODLQ�WKH 5HHFH FDVH�LWVHOI��LQYHVWLJDWLQJ�WKH�OHJDOLW\

�� 3DWULFLD�(ZLFN�	�6XVDQ�6��6LOEH\� 7KH�&RPPRQ�3ODFH�RI�/DZ��6WRULHV�IURP�(YHU\GD\�/LIH �&KLFDJR��&KLFDJR
8QLYHUVLW\�3UHVV��������DW����



���

VXUURXQGLQJ�/XF\�WKH�HOHSKDQW�IOHVKHV�RXW�WKH�IXOO�PHDQLQJ�RI�PDQ\�RI�ODZ¶V�WHUPV�DQG�FRQFHSWV

DV�WKH\�UHODWH�WR�FULPH�DQG�SXQLVKPHQW�PRUH�JHQHUDOO\�

7R�UHWXUQ�WR�WKH�TXHVWLRQ�WKDW�SDUWLFLSDWHV�LQ�WKLV�FULPLQDO�ODZ�IUDPLQJ�±�³:KDW�ZDV

/XF\¶V�FULPH��(GPRQWRQ"´�±�LW�LV�ZRUWKZKLOH�WR�QRWH�WKDW�WKHUH�LV�LQGHHG�D�³FULPLQDO´�HOHSKDQW�WR

EH�IRXQG�LQ 5HHFH¶V�SLHFHV��0DU\��D�FLUFXV�HOHSKDQW ZKR��LQ�������ZDV�SXEOLFO\�KDQJHG�LQ�(UZLQ�

7HQQHVVHH�DIWHU�NLOOLQJ�KHU�KDQGOHU�LQ�WKH�QHDUE\�WRZQ�RI�.LQJVSRUW��1RWDEO\��WKH�0DU\�VWRU\

ZRUNV�DV�D�XVHIXO�IRLO�IRU�XQGHUVWDQGLQJ�KRZ�/XF\¶V�DSSDUHQW�³FULPH�DQG�SXQLVKPHQW´�DUH

ILJXUHG���

&RQQHFWLRQV�WR�WKH�VWRU\�RI�0DU\�WKH�HOHSKDQW�DUH�PDGH�RQ�WZR�VHSDUDWH�RFFDVLRQV�LQ

5HHFH¶V�SLHFHV��7KH�ILUVW�DSSHDUHG�DV�D�OHWWHU�WR WKH�HGLWRU�RI�WKH (GPRQWRQ�-RXUQDO LQ�������ZLWK

OHWWHU�ZULWHU�$QGUHZ�+��%URZQ�REMHFWLQJ�WR�WKH�WUDQVSRUWDWLRQ�RI�/XF\�WR�WKH�7HQQHVVHH�(OHSKDQW

6DQFWXDU\�WKURXJK�D�UHIHUHQFH�WR�WKH�VRXWKHUQ�VWDWH¶V�OHVV�WKDQ�LGHDO�KLVWRU\�LQ�LWV�GHDOLQJV�ZLWK

SDFK\GHUPV� $V�%URZQ�WHOOV�WKH�VWRU\��DIWHU�0DU\ KDG�NLOOHG�KHU�KDQGOHU��³WKH�VKHULII�DUUHVWHG��

WKH�HOHSKDQW�IRU�PXUGHU��$�MXU\�RI����ZDV�VXPPRQHG�WR�WKH�FRXUW�DQG�WKH�HOHSKDQW�ZDV�GXO\�WULHG�

IRXQG�JXLOW\�RI�PXUGHU�DQG�JLYH>Q@�WKH�RQO\�VHQWHQFH�SRVVLEOH�IRU�WKDW�FULPH�±�GHDWK�E\�KDQJLQJ�

6R�D�SXEOLF�KDQJLQJ�ZDV�WR�EH�DUUDQJHG�´ %URZQ¶V OHWWHU�WKHQ�JRHV�RQ�WR�JLYH�XV�WKLV�GHVFULSWLRQ��

RI�WKH�PDLQ�HYHQW��³$OO�WKH�WRZQVIRON�WXUQHG�RXW�WR�ZDWFK�WKH�KDQJLQJ��DORQJ�ZLWK�DOO�WKH�RWKHU

�� ,ELG�

�� $QGUHZ�+��%URZQ��³7HQQHVVHH�QR�SODFH�IRU�/XF\´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����'HFHPEHU������
$���

�� 0DU\�LV�WKH�RQO\�HOHSKDQW�ZKRVH�H[HFXWLRQ�LV�UHIHUUHG�WR�LQ 5HHFH¶V�SLHFHV��QRWH��KRZHYHU��WKDW�WKLV�SXEOLF HOHSKDQW
H[HFXWLRQ�ZDV�QRW�DQ�LVRODWHG�LQFLGHQW��7KH�SKHQRPHQRQ�RI�H[HFXWLQJ�³XQUXO\´�FDSWLYH�HOHSKDQWV�VZHSW�WKH�8QLWHG
6WDWHV�IURP������WR�������ZLWK�UHFRUGV�RI�WKLUW\�VL[�LQFLGHQWV�H[LVWLQJ��7KDW�VDLG��0DU\�DSSHDUV�WR�EH�WKH�RQO\
HOHSKDQW�ZKRVH�H[HFXWLRQ�LQYROYHG�WKH�FRPSOH[�DQG�LQWULFDWH�SURFHVV�RI�GHDWK�E\�KDQJLQJ��6HH�HVSHFLDOO\��$P\
/RXLVH�:RRG��³µ.LOOLQJ�WKH�(OHSKDQW¶��0XUGHURXV�%HDVWV�DQG�WKH�7KULOO�RI�5HWULEXWLRQ�����������´������������
-RXUQDO�RI�WKH�*LOGHG�$JH�DQG�3URJUHVVLYH�(UD ��� >:RRG��³(OHSKDQW´@�



���

FLUFXV�HOHSKDQWV��<RX�VHH��WKH�ORFDOV�IHOW�WKDW�WKH�RWKHU�HOHSKDQWV�VKRXOG�ZDWFK�WKH�VKRZ�VR�WKDW

WKH\�FRXOG�OHDUQ�D�OHVVRQ�´��

7KH�VDPH�VWRU\�FDQ�EH�IRXQG�DSSHDULQJ�LQ�D�GLIIHUHQW�IRUXP�WZR�\HDUV�ODWHU��EORJJHU

3DWULFLD�/RSH]�GH�9ORRWKXLV¶������:RUG3UHVV�SRVW��³/H�&LUTXH�LV�LQ�7RZQ�´ $IWHU�RSHQLQJ�ZLWK��

D�GHGLFDWLRQ�³WR�DOO�P\�HOHSKDQW�IULHQGV�LQ�FDSWLYLW\��WR�/XF\�IURP�(GPRQWRQ�´�/RSH]�GH

9ORRWKXLV�SURFHHGV�WR�JLYH�D�SRHWLF�UHWHOOLQJ�RI�WKH�0DU\�WDOH� &RQWDLQLQJ�VRPH�GHFLGHGO\��

VWURQJHU�DQG�PRUH�GLVWXUELQJ�YLVXDOV��/RSH]�GH�9ORRWKXLV¶�EORJ�SRVW�GRHV�QRW�RQO\�YHUEDOO\

UHSUHVHQW�0DU\¶V�KDQJLQJ��EXW�JUDSKLFDOO\�GRHV�VR��DV�ZHOO��VHH�)LJXUH�����UHSURGXFHG�KHUH�LQ�OLQH

ZLWK�KLVWRULDQ�$P\�/RXLVH�:RRG¶V�YLHZ�WKDW��ZKHQ�LW�FRPHV�WR�SKRWRJUDSKLF�GHSLFWLRQV�RI�WKLV

VRUW��³>W@KH�KRUURU�WKH\�GLVSOD\>@�ZLWK�JUDSKLF�UHDOLVP�«�>FDQ@�FDSWXUH�DWWHQWLRQ�DQG�VZD\

VHQWLPHQW�WR�D�GHJUHH�XQPDWFKHG�E\�WH[W�´�� 6KDULQJ PDQ\�IHDWXUHV�ZLWK�%URZQ¶V�OHWWHU��/RSH]��

GH�9ORRWKXLV¶�SRHP�RIIHUV�WKLV�GHVFULSWLRQ�RI�WKH�VFHQH�IROORZLQJ�WKH�NLOOLQJ�RI�0DU\¶V�KDQGOHU�

$�MXU\�RI����DQG�WKH�ODZPHQ�FRLQFLGH
GHDWK�E\�KDQJLQJ�����WKH�ULJKWHRXV�SXQLVKPHQW�IRU�VXFK�D�FULPH�
$QG�VR�WKH\�SURFHHG�DJDLQVW�DOO�SRVVLEOH�ORJLF�
±�+DQJ�>KHU@�WLOO�GHDG��-XVWLFH�ZLOO�SUHYDLO���

/RSH]�GH�9ORRWKXLV�DOVR�GHVFULEHV�WKH�PDLQ�HYHQW�LQ�VLPLODU�ZD\V��QRWLQJ�WKDW�LW�LV�QRW�MXVW�D

KXPDQ�FURZG�ZKR�ZLWQHVVHV�0DU\¶V�H[HFXWLRQ��UDWKHU��WKH�RWKHU�HOHSKDQWV�ZHUH�EURXJKW�LQ�WR

�� /RSH]�GH�9ORRWKXLV� VXSUD QRWH����>LWDOLFV�LQ�RULJLQDO@�

�� $P\�/RXLVH�:RRG� /\QFKLQJ�DQG�6SHFWDFOH��:LWQHVVLQJ 5DFLDO�9LROHQFH�LQ�$PHULFD����������� �&KDSHO�+LOO�
8QLYHUVLW\�RI�1RUWK�&DUROLQD�3UHVV��������DW������6HH�DOVR��:RRG��³(OHSKDQW´� VXSUD QRWH����DW������QRWLQJ KRZ�WKH
1DWLRQDO�$VVRFLDWLRQ�IRU�WKH�$GYDQFHPHQW�RI�&RORUHG�3HRSOH�ZDQWHG�DW�WKH�WLPH�WR OLWHUDOO\ SODFH�WKLV SKRWRJUDSK�LQ
WKH�VDPH�FDWHJRU\�ZLWK�SKRWRJUDSKV�RI�KXPDQ�O\QFKLQJV�WKH\�KDG�FROOHFWHG���$OWKRXJK�WKH�H[DFW�RULJLQ�RI�WKLV�SKRWR
LV�QRW�PDGH�FOHDU�RQ�/RSH]�GH�9ORRWKXLV¶V�EORJ��LW�DSSHDUV�WR�EH�D�UHSURGXFWLRQ�RI�WKH�RQH�ZKLFK�UDQ
FRQWHPSRUDQHRXVO\�LQ�ORFDO�SDSHUV��7KDW�VDLG��DV�:RRG�QRWHV�LQ�³(OHSKDQW´�DW�Q�����WKH�SKRWRJUDSK�LQ�WKRVH
QHZVSDSHUV�PD\�QRW�EH�HQWLUHO\�DXWKHQWLF��GHVSLWH�LWV�EHLQJ�FODLPHG�DV�VXFK�DW�LWV�WLPH�RI�SURGXFWLRQ�

�� ,ELG�

�� 3DWULFLD�/RSH]�GH�9ORRWKXLV��³/H�&LUTXH�LV�LQ�7RZQ´�����)HEUXDU\��������RQOLQH��EORJ��
(FOLSVHGHPXMHU¶V�%ORJ �KWWSV���HFOLSVHGHPXMHU�ZRUGSUHVV�FRP������������!�

�� ,ELG�

https://eclipsedemujer.wordpress.com/2010/02/10/
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ZDWFK�0DU\¶V�KDQJLQJ��*RLQJ�EH\RQG�%URZQ��/RSH]�GH�9ORRWKXLV�WHOOV�RI�³WKH�ELJ�ODZPDQ´

WDNLQJ�FHQWUH�VWDJH�WR�VSHDN�WKHVH�ZRUGV�GLUHFWO\�WR�WKH�DVVHPEOHG�HOHSKDQW�VSHFWDWRUV��³/HW�WKLV

EH�D�OHVVRQ�IRU�DOO�EHDVWV�WR�ZLWQHVV����WKDW�LQ�WKH�JRRG�WRZQ�RI�(UZLQ����-XVWLFH�IRU�.LQJVSRUW�ZDV

GRQH�´ 7KH�³MXVWLFH´�VXEVHTXHQWO\�GRQH�KHUH�LV�QRW DQ�HDV\�VFHQH�WR�IRUJHW�EHFDXVH��DV�/RSH]�GH��

9ORRWKXLV�WHOOV�LW��0DU\¶V�H[HFXWLRQ�ZDV�D�OHQJWK\�DQG�JUXHVRPH�DIIDLU�

$QG�VR�RQH�PLG�PRUQLQJ�LQ�(UZLQ�
DQ�HOHSKDQW�GDQJOHG�IURP�DWRS�D�FUDQH
���������WHQ�WKRXVDQG�SRXQGV�EUHDN�WKH�FKDLQ���
6KH�IDOOV�WR�WKH�JURXQG��EUHDNLQJ�KHU�DSDUW�
7KH\�PDGH�D�PLVWDNH��VKH¶V�VWLOO�FKDLQHG�WR�WKH�UDLOV�
0DU\�ORRNV�VWXQQHG�EXW�E\�QRZ�SDUDO\VHG�
+HU�OHJV�VSOLW�RSHQ�DQG�KHU�KLS�EURNHQ���
:KLOH�WKH�SXEOLF�HORSHV��WHUULILHG�IRU�WKHLU�OLYHV�
WKH�KDQJPDQ�UHFDSV�
D�WKLFNHU�FKDLQ�URXQG�KHU�QHFN�LV�QRZ�EHLQJ�ZUDSSHG
7KLV�WLPH�D�VXFFHVV��WKUHH�WKRXVDQG�SHRSOH�EHORZ�
K\VWHULFDOO\�ODXJK�DV�WKH�EHDVW�VORZO\�KDQJV�WR�KHU�GHDWK«��

$GGLQJ�LQVXOW�WR�LQMXU\��0DU\¶V�³FRUSVH�>LV@�EXUQHG�RQ�D�SLOH�RI�FURVVWLHV´�IROORZLQJ�WKH

H[HFXWLRQ���

�� ,ELG�
�� ,ELG�
�� ,ELG�
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)LJXUH�����7KH�SKRWRJUDSK�RI�WKH�KDQJLQJ�RI�0DU\�WKH�HOHSKDQW�XVHG�RQ�/RSH]�GH
9ORRWKXLV¶�EORJ

0DU\¶V�VWRU\��ZKHQ�SXW�LQ�UHODWLRQ�WR�/XF\¶V��EHDUV�DQ�XQFDQQ\�VLPLODULW\�WR�KRZ�)RXFDXOW

H[HPSOLILHG�WKH�PRYH�IURP�VRYHUHLJQ�WR�GLVFLSOLQDU\�SRZHU�LQ 'LVFLSOLQH�DQG�3XQLVK� ,Q�WKH��

VLPSOHVW�WHUPV��)RXFDXOW¶V 'LVFLSOLQH�DQG�3XQLVK LV D�WH[W�WKDW�H[DPLQHV�WKH�ZD\�LQ�ZKLFK�WKH

GRPLQDQW�IRUPV�RI�SRZHU�KDG�FKDQJHG�LQ�:HVWHUQ�VRFLHW\�RXW�RI�WKH�0LGGOH�$JHV�DQG�LQWR

PRGHUQLW\��RSHQLQJ�ZLWK�D�JUDSKLF�GHVFULSWLRQ�RI�WKH�GUDZQ�RXW�DQG�YLROHQW�H[HFXWLRQ�RI

5REHUW�)UDQoRLV�'DPLHQV�IROORZLQJ�KLV�DWWHPSWHG�UHJLFLGH�LQ�������)RXFDXOW�VZLIWO\�FRQWUDVWV

WKLV�ZLWK�D�SULVRQ�WLPHWDEOH�IURP����\HDUV�ODWHU�WR�LOOXVWUDWH�KRZ�SXQLVKPHQW�KDG�DSSDUHQWO\

FKDQJHG�LQ�IRUP��:KDW�)RXFDXOW�GHPRQVWUDWHV�LV�WKDW��ZKHUH�'DPLHQV¶�H[HFXWLRQ�KDG�WKH

DGYDQWDJH�RI�GHPRQVWUDWLQJ�WKH�SRZHU�RI�WKH�VRYHUHLJQ�RYHU�RWKHUV�±�DQG�FRXOG��SRWHQWLDOO\��KDYH

D�GHWHUUHQW�HIIHFW�±�LW�ZDV�QHYHUWKHOHVV�DQ�LPSUHFLVH�DQG�LQHIILFLHQW�WRRO��WRR�HDVLO\�VHQGLQJ�PL[HG

PHVVDJHV�DQG�SRVVLEO\�IRPHQWLQJ�GLVVHQW�DPRQJ�WKH�SRSXODFH��%\�FRQWUDVW��WKH�SULVRQ��LQ

�� )RXFDXOW� 'LVFLSOLQH� VXSUD QRWH����



���

IRFXVLQJ�LQWHQWO\�RQ�GLVFLSOLQLQJ�WKH PLQG RI�WKH�SULVRQHU��ZDV�PRUH�HIIHFWLYH�DV�D�PHDQV�E\

ZKLFK�WKH�EHKDYLRXU�RI�YDVW�VZDWKV�RI�LQGLYLGXDOV�FRXOG�EH�QRUPDOL]HG�WR�DFFRPPRGDWH�WKH

LQWHUHVWV�RI�ERXUJHRLV�VRFLHW\�

7KH�WDOH�RI�0DU\�WKH�HOHSKDQW�DSSHDUV�WR�FRQWDLQ�DOO�WKH�HOHPHQWV�RI�VRYHUHLJQ�SRZHU�WKDW

)RXFDXOW�VDZ�LQ�SUH�PRGHUQ�SXQLVKPHQW��1RW�WKH�DQJHU�RI�D�PRE�H[SORGLQJ�DW�WKH�HOHSKDQW�ZKR

RIIHQGHG�WKH�NLQJ��RU��LQ�WKLV�FDVH��RIIHQGHG�.LQJVSRUW���RQH�ILQGV�D�³OHJDO�FRGH�RI�SDLQ´�DSSOLHG

LQ�WKLV�WDOH�ZLWK�WKH�MXGJH�DQG�MXU\�JDWKHULQJ�WR�HYDOXDWH�WKH�FULPH�DQG�GHOLYHU�D�YHUGLFW���

)ROORZLQJ�WKH�WULDO��RQH�ILQGV�D�³VHQWHQFH�«�OHJLEOH�IRU�DOO´�SODFHG�XSRQ�0DU\¶V�ERG\�DQG��LQ�WKH

GUDZQ�RXW�VORZQHVV�RI�KHU�KDQJLQJ��WKH�H[SUHVVLRQ�RI�D�³FHUWDLQ�WUXWK´�PHDQW�WR�UHFRQVWLWXWH�WKH

SRZHU�RI�WKH�VRYHUHLJQ� 5DWKHU�WKDQ�DQ�LQH[SOLFDEOH H[SORVLRQ�RI�DQJHU�WRZDUG�WKH�HOHSKDQW��WKH��

JUDWXLWRXVQHVV�RI�0DU\¶V�H[HFXWLRQ�DOLJQV�GLUHFWO\�ZLWK�)RXFDXOW¶V�REVHUYDWLRQ�WKDW��LQ�WKH

GHPRQVWUDWLRQ�RI�VRYHUHLJQ�SRZHU��³>M@XVWLFH�SXUVXHV�WKH�ERG\�EH\RQG�DOO�SRVVLEOH�SDLQ�´�VXFK

WKDW��ZKHQ�³MXVWLFH�>LV@�EHLQJ�H[SUHVVHG�LQ�DOO�LWV�IRUFH�´�WKHUH�DUH�³WRUWXUHV�WKDW�WDNH�SODFH�HYHQ

DIWHU�GHDWK��FRUSVHV�EXUQW��DVKHV�WKURZQ�WR�WKH�ZLQGV��ERGLHV�GUDJJHG�RQ�KXUGOHV�DQG�H[KLELWHG�DW

WKH�URDGVLGH�´��

0RUHRYHU��0DU\¶V�IHOORZ�FLUFXV�HOHSKDQWV�ZHUH�LQGHHG�URXQGHG�XS�DQG�PDGH�WR�ZDWFK�KHU

H[HFXWLRQ�DQG��LQ�WKLV�UHVSHFW��WKH�VSHFWDFXODU�GLPHQVLRQ�RI�0DU\¶V�SXEOLF�H[HFXWLRQ�OLQHV�XS�ZHOO

ZLWK�WKH�GHWHUUHQW�IXQFWLRQ�)RXFDXOW�XQFRYHUV�LQ�VRYHUHLJQ�SXQLVKPHQW��)RXFDXOW¶V�REVHUYDWLRQ

WKDW�VRYHUHLJQ�SXQLVKPHQW�RSHUDWHV�DFFRUGLQJ�WR�D�³SROLF\�RI�WHUURU��WR�PDNH�HYHU\RQH�DZDUH�

WKURXJK�WKH�ERG\�RI�WKH�FULPLQDO��RI�WKH�XQUHVWUDLQHG�SRZHU�RI�WKH�VRYHUHLJQ�´�LV�KHUH�LQ

�� ,ELG��DW����
�� ,ELG��DW��������
�� ,ELG��DW����



���

DEXQGDQFH� 1RW�RQO\�PXVW�WKH�RWKHU�HOHSKDQWV�NQRZ�ZKDW�KDSSHQV�WR�0DU\��EXW�³WKH\�PXVW�VHH��

ZLWK�WKHLU�RZQ�H\HV�´��

0DU\�LV�KDUGO\�WKH�RQO\�HOHSKDQW�UHIHUUHG�WR�LQ 5HHFH¶V�SLHFHV�ZKR�LV�DOOHJHG�WR�KDYH

SHUSHWUDWHG�DQ�DFW�RI�YLROHQFH�DJDLQVW�D�KXPDQ�KDQGOHU�±�\HW��VKH�LV�WKH�RQO\�RQH�ZKRVH�DFWLRQV

DUH�PHW�ZLWK�WKLV�WH[WERRN�H[DPSOH�RI�VRYHUHLJQ�SXQLVKPHQW��$V *OREH�	�0DLO MRXUQDOLVW�-DQD�*�

3UXGHQ¶V�ORQJ�IRUP������UHWURVSHFWLYH�RQ�WKH�/XF\�WKH�HOHSKDQW�GHEDWH��DSSURSULDWHO\�HQWLWOHG

³&DJH�0DWFK´��QRWHV��³>H@LJKW�SHRSOH�KDG�EHHQ�VWRPSHG�RU�JRUHG�WR�GHDWK�E\�HOHSKDQWV�LQ�WKH

8QLWHG�6WDWHV�LQ�WKH�ILYH�\HDUV�IURP������WR�������PRVW�ZKLOH�ZRUNLQJ�ZLWK�HOHSKDQWV�DW�]RRV�RU

FLUFXVHV��6RPH�SHRSOH�ZHUH�TXHVWLRQLQJ�ZKHWKHU�LW�KDG�WR�GR�ZLWK�KRZ�WKH�DQLPDOV�ZHUH�EHLQJ

KHOG��D�VXGGHQ��YLROHQW�UHEHOOLRQ�DJDLQVW�DQ�XQQDWXUDO�OLIH�VSHQW�LQ�FDSWLYLW\�´ ,Q�UDLVLQJ�WKLV�IDFW���

LW�FRPHV�DV�QR�VXUSULVH�WKDW�HOHSKDQW�KDQGOLQJ�ZDV�GHFODUHG�$PHULFD¶V�VWDWLVWLFDOO\�³PRVW

GDQJHURXV�SURIHVVLRQ´�LQ�������ZLWK�³RQH�LQ�����SHRSOH�ZKR�ZRUNHG�ZLWK�HOHSKDQWV�LQ�WKDW

FRXQWU\�NLOOHG�E\�WKH�DQLPDOV�LQ�DQ�DYHUDJH�\HDU´�DQG�³>H@OHSKDQW�DWWDFNV�>EHLQJ@�RQ�WKH�ULVH´�WKDW

\HDU��DV�ZHOO�

5HVSRQGLQJ�WR�WKH�DSSDUHQW�GDQJHURXVQHVV�RI�HOHSKDQWV�LQ�FDSWLYLW\��$ODQ�5RRFURIW��WKH

6DQ�'LHJR�:LOG�$QLPDO�3DUN¶V�IRUPHU�HOHSKDQW�KDQGOHU��LV�TXRWHG�LQ�3UXGHQ¶V�DUWLFOH�DV�SRVLQJ

WKH�TXHVWLRQ��³&DQ�ZH�FRQWLQXH�WR�GR�WKLV"´ 4XLFNO\ DIWHU�UDLVLQJ�WKLV�TXHVWLRQ��3UXGHQ�VKDUHV��

WKLV�SLHFH�RI�LQIRUPDWLRQ��³,Q�WKH�WLPH�/XF\�KDV�EHHQ�LQ�(GPRQWRQ��WKH�KXPDQ�SRSXODWLRQ�RI�WKH

SODQHW�KDV�GRXEOHG�WR�����ELOOLRQ��DQG�SHRSOH�DUH�LQFUHDVLQJO\�HQFURDFKLQJ�RQWR�ODQG�ZKHUH

DQLPDOV�RQFH�OLYHG��7KHUH�DUH�IHZ�SODFHV�OHIW�IRU�DQ\�DQLPDO�WR�URDP�IUHH��«�>HVSHFLDOO\@�DQ

�� ,ELG�
�� -DQD�*��3UXGHQ��³&DJH�0DWFK´� *OREH�	�0DLO ����-XO\ ����� )��
�� ,ELG��DW����
�� ,ELG��DW����



���

HOHSKDQW�´ ,W�VHHPV�WR�EH�D�GDPQHG�LI�\RX�GR��GDPQHG�LI�\RX�GRQ¶W�VLWXDWLRQ��HOHSKDQWV�PD\�QRW��

WKULYH�LQ�FDSWLYLW\��EXW�WKH\�DOVR�GR�QRW�DSSHDU�WR�KDYH�D�³IUHHGRP´�WR�UHWXUQ�WR��DV�,�LQGLFDWHG�LQ

WKH�SUHYLRXV�FKDSWHU���$SSDUHQWO\��WKH�DQVZHU�WR�5RRFURIW¶V�TXHVWLRQ�UHJDUGLQJ�WKH�FRQWLQXHG

FDSWLYLW\�RI�WKHVH�³GDQJHURXV´�FUHDWXUHV�KDV�EHHQ�\HV�±�3UXGHQ¶V�DGGHG�SRLQW�VXJJHVWLQJ�WKDW�

LQFUHDVLQJO\��WKH�RQO\�DOWHUQDWLYH�LV�HOHSKDQW�H[WLQFWLRQ�

&RXQWHUSRVLQJ�WKH�GDQJHU�SUHVHQWHG�DQG�UHVSRQGHG�WR�LQ�WKH�VWRU\�RI�0DU\�ZLWK�WKDW�RI

SUHVHQW�GD\�]RR�HOHSKDQWV��LW�ZRXOG�DSSHDU�ZKDW�KDV�FKDQJHG�LV�QRW ZKDW HOHSKDQWV�DUH��EXW�UDWKHU

KRZ ZH�UHVSRQG�WR�WKHP��7R�0DU\��WKH�UHVSRQVH�DSSHDUHG WR�EH�RQH�RI�VRYHUHLJQ�SRZHU�

H[HFXWLQJ�KHU�WR�DVVHUW�WKH�DXWKRULW\�RI�KXPDQ�EHLQJV�RYHU�HOHSKDQWV��+HU�VLWXDWLRQ��WKHUHIRUH�

ZDV�HDV\�WR�ILW�LQWR�WKH�FRQFHSWXDO�VFKHPH�RI�FULPH�DQG�SXQLVKPHQW�±�LW�ZDV�DOO�WKHUH�RQ�WKH

VXUIDFH��DIWHU�DOO�

+RZ�FULPH�ILWV�LQWR�WKH�VLWXDWLRQ�RI�/XF\�LV�D�PRUH�FRPSOH[�PDWWHU�WR�DGGUHVV��\HW��LW

ZRXOG�VHHP�WR�DOLJQ�RQFH�DJDLQ�ZLWK�DQ�REVHUYDWLRQ�SUHVHQWHG�LQ 'LVFLSOLQH�DQG�3XQLVK��7KDW�LV

WR�VD\��ZKHUH�VRYHUHLJQ�SRZHU�VRXJKW�WR�VWDPS�RXW�WKH�LQFRUULJLEO\�FULPLQDO�RIIHQGHU��LQ�WKH

VFKHPH�RI�PRGHUQ�GLVFLSOLQDU\�SRZHU��³WKH�FRUUHODWLYH�RI�WKH�SHQLWHQWLDU\�DSSDUDWXV�LV�VRPHRQH

RWKHU��WKLV�LV�WKH�GHOLQTXHQW�«�D�NHUQHO�RI�GDQJHU��UHSUHVHQWLQJ�D�W\SH�RI�DQRPDO\�´ :KLOH��

LQGHHG�KXPDQ�FULPH�DQG�SXQLVKPHQW�DWWUDFW�WKH�ODQJXDJH�RI�FXOSDEOH�ZURQJGRLQJ��IRU�)RXFDXOW

WKLV�LV�PHUHO\�D�YHVWLJH�RI�SUHPRGHUQ�WKLQNLQJ��WKH�ORJLF�RI�SXQLVKPHQW�LV�QRZ�LQVWHDG�RULHQWHG

WRZDUGV�LQVWLWXWLRQV�OLNH�SULVRQV�EHFDXVH�WKH\�HQDEOH�LQGLYLGXDOV�ZLWK�DQRPDORXV��UHDG�

GDQJHURXV��EHKDYLRXU�WR�EH�VWXGLHG�DQG�GLVFLSOLQHG�LQWR�FRQIRUPLW\���

�� $V�)RXFDXOW��LELG��DW�����QRWHV��WKH�WKLQNLQJ�UHJDUGLQJ LPSULVRQPHQW�UHIOHFWV�WKLV�PRYH�
'RHV�WKH�FRQYLFWHG�SHUVRQ�UHSUHVHQW�D�GDQJHU�WR�VRFLHW\"�,V�KH�VXVFHSWLEOH�WR�SHQDO�SXQLVKPHQW"�,V�KH
FXUDEOH�RU�UHDGMXVWDEOH"�7KHVH�TXHVWLRQV�KDYH�QRWKLQJ�WR�GR�ZLWK�«�WKH�SRVVLEOH�LQVDQLW\�RI�WKH�FRQYLFWHG

�� )RXFDXOW� 'LVFLSOLQH� VXSUD QRWH����DW�����
�� ,ELG�



���

2Q�WKLV�SRLQW��LW�PD\�EH�LQVWUXFWLYH�WR�FRQVLGHU�KRZ�3UXGHQ�RSHQV�KHU�UHWURVSHFWLYH�RQ

/XF\�WKDW�JRHV�RQ�WR�VXUYH\�WKH�GDQJHURXVQHVV�RI�HOHSKDQWV�

7KH�HOHSKDQW�KRXVH�LV�VTXDW�DQG�PDGH�RI�FRQFUHWH��ZLWK�ZLQGRZV�RI�EXOOHW�SURRI�JODVV
DQG�JDWHV�RI�KHDY\�VWHHO��,WV�GHVLJQ�UHIOHFWV�WKH�UHDOLW\�RI�VHFXULQJ�DQLPDOV�VR�VWURQJ�WKH\
FDQ�EUHDN�WKURXJK�EDUV�DQG�IHQFHV��VR�VPDUW�DQG�GHIW�WKH\�FDQ�XVH�WKHLU�WUXQNV�WR�RSHQ
ODWFKHV�DQG�GRRUV��7KH�KRXVH�LV�OLQNHG�WR�WKUHH�RXWGRRU�SHQV�±�D�ODUJH�HQFORVXUH�IRU�WKH
(GPRQWRQ�9DOOH\�=RR��WKRXJK�VRPH�ZRXOG�DUJXH�VWLOO�IDU�WRR�VPDOO�IRU�DQ�HOHSKDQW���

:KDW�3UXGHQ�GHVFULEHV�KHUH�LV�QRW�RQO\�UHPLQLVFHQW�RI�VRPHWKLQJ�SULVRQ�OLNH�±�WKH�HOHSKDQW

KRXVH¶V�GHVLJQ�HOHPHQWV�VXUSDVVLQJ�PHUH�EDUV�ZLWK�VRSKLVWLFDWHG�WHFKQRORJLHV�RI�FRQILQHPHQW�±

EXW�LW�LV�DOVR�XQGHUVFRUHV�ZK\�WKH�EHLQJ�LQ�TXHVWLRQ�LV�NHSW�FDSWLYH�LQ�WKH�ZD\�WKDW�VKH�LV��DQ

HOHSKDQW��ZKLOH�SHUKDSV�QRW�D�ZURQJGRHU��LV�D GDQJHURXV FUHDWXUH��ZLWK�D�EUXWH�VWUHQJWK�DQG�D

VDSLHQW�FOHYHUQHVV�WKDW�PDNH�WKH�DQLPDO�WKUHDWHQLQJ�

$V�ZLWK�WKH�KXPDQ�GHOLQTXHQW��GLVFLSOLQDU\�SRZHU�UHVSRQGV�QRW�WKURXJK�YLROHQW

H[HFXWLRQV��EXW�WKURXJK�FDSWLYLW\�LQ�ZKLFK�WKH�LQGLYLGXDO�FDQ�EH�VWXGLHG�DQG�PDGH�WR�FRQIRUP�

2Q�WKLV�ODWWHU�SRLQW��)RXFDXOW¶V�RSHQLQJ�H[DPSOH�RI�WKH�SULVRQ�WLPHWDEOH�LQ 'LVFLSOLQH�DQG�3XQLVK

XQGHUVFRUHV�WKDW�D�SULVRQ¶V�URXWLQL]DWLRQ�RI�OLIH�LV�FKLHI�DPRQJ�WRROV�XVHG�WR�WUDLQ�WKH�LQGLYLGXDO

LQWR�FRQIRUPLW\��3HUKDSV�XQVXUSULVLQJO\��WKH�KLJKO\�URXWLQL]HG�QDWXUH�RI�/XF\¶V�OLIH�LQ�WKH

(GPRQWRQ�9DOOH\�=RR�LV�WRXWHG�DV�D�YLUWXH�E\�WKH�=RR�FDPS�WKURXJKRXW 5HHFH¶V�SLHFHV��)RU

LQVWDQFH��DOWKRXJK�WKH�=RR¶V������YHUVLRQ�RI�LWV�³/XF\¶V�&DUH´�ZHESDJH�FODLPV�WKDW�/XF\¶V

FDUHWDNLQJ�WHDP�GRHV�QRW�IRUFH�³ULJLG�URXWLQHV´�RQ�WKH�HOHSKDQW��WKH�GHWDLOV�SURYLGHG�VXJJHVW�D

�� 3UXGHQ� VXSUD QRWH�����6HH�DOVR��5RWKIHOV��³(OHSKDQW +RXVH´� VXSUD QRWH�����ZKR�HVWDEOLVKHV�WKDW�WKLV LV�D�FRPPRQ
�DOEHLW��LQFUHDVLQJO\�RXW�RI�IDVKLRQ��VW\OH�IRU�HOHSKDQW�KRXVH�GHVLJQ�

SHUVRQ�DW�WKH�PRPHQW�RI�WKH�DFW��7KH\�GR�QRW�FRQFHUQ�µUHVSRQVLELOLW\¶��7KH\�FRQFHUQ�QRWKLQJ�EXW�WKH
DGPLQLVWUDWLRQ�RI�WKH�SHQDOW\��LWV�QHFHVVLW\��LWV�XVHIXOQHVV��LWV�SRVVLEOH�HIIHFWLYHQHVV«



���

GHILQLWLYHO\�URXWLQL]HG�VWUXFWXUH�WR�DOO�RI�/XF\¶V�GD\V� ,QGHHG��SDUVLQJ�RXW�WKH�WLPHG�DQG��

VWDQGDUGL]HG�HOHPHQWV�RI�WKH�HOHSKDQW¶V�VFKHGXOH�IURP�WKH�=RR¶V�ZHESDJH��RQH�HQGV�XS�ZLWK�WKLV�

&DUH�VWDII�HQWHU�WKH�EXLOGLQJ�TXLHWO\�DURXQG��DP�DQG�FKHFN�WR�VHH�LI�VKH�LV�DZDNH�RU�VWLOO
VOHHSLQJ��«
/XF\¶V�GDLO\�PHDO�SODQ�LQFRUSRUDWHV�D�YDULHW\�RI�GU\�JUDVVHV��KHUELYRUH�SHOOHWV��YHJHWDEOHV
DQG�IUXLW��«
(DFK�GD\�/XF\�JRHV�IRU�ORQJ�ZDONV�DQG�GRHV�D�YDULHW\�RI�H[HUFLVHV��«�/XF\¶V�ILUVW�ZDON
RI�WKH�GD\�LV�D�EULVN�ZDON�WKDW�LQFRUSRUDWHV�PXVFOH�H[HUFLVHV��«�(DFK�DIWHUQRRQ��VKH�GRHV
H[HUFLVHV�ZLWK�KHU�FDUH�VWDII��«�,Q�WKH�ODWH�DIWHUQRRQ�RU�HDUO\�HYHQLQJ��/XF\�JRHV�IRU�D
ORQJ�ZDON�WR�H[HUFLVH�KHU�PXVFOHV�DQG�VWLPXODWH�KHU�EUDLQ��7KLV�LV�ZKHQ�VKH�SOD\V�JDPHV�
«
8VXDOO\�/XF\�KDV�D�EDWK�HYHU\�VHFRQG�GD\��EXW�ZLOO�EDWK�PRUH�IUHTXHQWO\�LQ�KRW�ZHDWKHU�
«
/XF\�KDV�TXLHW�WLPH�EHIRUH�EHG�GXULQJ�ZKLFK�VWDII�ZLOO�SHULRGLFDOO\�FKHFN�RQ�KHU��+HU�EHG
WLPH�LV�XVXDOO\�DURXQG���SP��%HIRUH�KHU�FDUH�VWDII�VD\V�JRRG�QLJKW��VKH�KDV�D�EHG�WLPH
VQDFN��7KH�OLJKWV�DUH�WKHQ�WXUQHG�RII�VR�VKH�FDQ�SHDFHIXOO\�VOHHS���

0XFK�OLNH�WKH�SULVRQ�WLPH�WDEOH�OLVWLQJ�WLPHV�IRU�ZDNLQJ�DQG�VOHHSLQJ��HDWLQJ��ZDVKLQJ��DQG�RWKHU

GDLO\�DFWLYLWLHV�LQ 'LVFLSOH�DQG�3XQLVK VWDQGV�LQ VWDUN�FRQWUDVW�WR�WKH�GHVFULSWLRQ�RI�'DPLHQV¶

YLROHQW�H[HFXWLRQ��RQH�FDQ�VHH�KHUH�PDQ\�RI�WKH�VDPH�GLVWLQFWLRQV�ZKHQ�FRQVLGHULQJ�/XF\¶V

KLJKO\�URXWLQL]HG�OLIH�±�ZLWK�VXFK�H[WUDRUGLQDULO\�PXQGDQH�DQG�TXRWLGLDQ�GHWDLOV�EHLQJ�SODQQHG�WR

DQ�LQVXIIHUDEOH�GHJUHH�±�LQ�FRQWUDVW�WR�WKH�VLQJOH�PRPHQW�JUDQG�VSHFWDFOH�RI�0DU\�WKH�HOHSKDQW¶V

H[HFXWLRQ�

0RUH�WR�WKH�SRLQW��KRZHYHU��IRXQG�ZLWK�UHVSHFW�WR�/XF\�LQ 5HHFH¶V�SLHFHV�LV�VRPHWKLQJ

HOVH�ZKLFK�DOLJQV�WKH�IXQFWLRQV�RI�WKH�]RR�ZLWK�WKRVH�RI�WKH�SULVRQ��$V�)RXFDXOW�FRQWHQGHG��³WKH

SULVRQ�IXQFWLRQV�«�DV�DQ�DSSDUDWXV�RI�NQRZOHGJH�´ 7KDW�LV�WR�VD\��LQVRIDU�DV�WKH�SULVRQ��

SHUIHFWO\�IDFLOLWDWHV�WKH�VWXG\�RI�WKH�GHOLQTXHQW��D�³ZKROH�FRUSXV�RI�LQGLYLGXDOL]LQJ�NQRZOHGJH

�� )RXFDXOW� 'LVFLSOLQH� VXSUD QRWH����DW�����

�� ,ELG��1RWH�WKDW�WKH�GHVFULSWLRQ�RI�/XF\¶V�URXWLQH UHPDLQV�WKH�VDPH�LQ�WKH������YHUVLRQ�RI�WKLV�ZHESDJH�,�LQFOXGHG
LQ�P\�FRUSXV�RI�SULPDU\�PDWHULDOV��DV�ZHOO�

�� &LW\�RI�(GPRQWRQ��³/XF\¶V�&DUH´�����'HFHPEHU��������RQOLQH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���HGPRQWRQ�FD�DWWUDFWLRQVBUHFUHDWLRQ�DWWUDFWLRQV�HGPRQWRQBYDOOH
\B]RR�OXF\V�FDUH�DVS[!�

http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx
http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx


���

>FRXOG�EH@�RUJDQL]HG�>VXFK�WKDW@�LWV�ILHOG�RI�UHIHUHQFH�>LV@�QRW�VR�PXFK�WKH�FULPH�FRPPLWWHG��DW

OHDVW�LQ�LVRODWLRQ���EXW�WKH�SRWHQWLDOLW\�RI�GDQJHU�WKDW�OLHV�KLGGHQ�LQ�DQ�LQGLYLGXDO�DQG�ZKLFK�LV

PDQLIHVWHG�LQ�KLV�REVHUYHG�HYHU\GD\�FRQGXFW�´ 7R WKLV�HQG��WKH�SULVRQ�IDFLOLWDWHG�D�FKDQJH�LQ�WKH��

QDWXUH�RI�LQGLYLGXDOL]HG�H[DPLQDWLRQ�DQG�UHFRUG�NHHSLQJ�

)RU�D�ORQJ�WLPH�RUGLQDU\�LQGLYLGXDOLW\�±�WKH�HYHU\GD\�LQGLYLGXDOLW\�RI�HYHU\ERG\�±
UHPDLQHG�EHORZ�WKH�WKUHVKROG�RI�GHVFULSWLRQ��7R�EH�ORRNHG�DW��REVHUYHG��GHVFULEHG�LQ
GHWDLO��IROORZHG�IURP�GD\�WR�GD\�E\�DQ�XQLQWHUUXSWHG�ZULWLQJ�ZDV�D�SULYLOHJH��7KH
FKURQLFOH�RI�D�PDQ��WKH�DFFRXQW�RI�KLV�OLIH��KLV�KLVWRULRJUDSK\��ZULWWHQ�DV�KH�OLYHG�RXW�KLV
OLIH�IRUPHG�SDUW�RI�WKH�ULWXDOV�RI�KLV�SRZHU��7KH�GLVFLSOLQDU\�PHWKRGV�UHYHUVHG�WKLV
UHODWLRQ��ORZHUHG�WKH�WKUHVKROG�RI�GHVFULEDEOH�LQGLYLGXDOLW\�DQG�PDGH�RI�WKLV�GHVFULSWLRQ�D
PHDQV�RI�FRQWURO�DQG�D�PHWKRG�RI�GRPLQDWLRQ��,W�LV�QR�ORQJHU�D�PRQXPHQW�IRU�IXWXUH
PHPRU\��EXW�D�GRFXPHQW�IRU�SRVVLEOH�XVH���

:KDW�)RXFDXOW�GHVFULEHV�LQ�WKLV�TXRWDWLRQ�FRXOG�MXVW�DV�HDVLO\�EH�DSSOLHG�WR�/XF\�WKH�HOHSKDQW�DV

WR�WKH�KXPDQ�SULVRQHUV�RI�ZKRP�KH�LV�PRUH�GLUHFWO\�VSHDNLQJ��,QGHHG��LQGLYLGXDOL]HG

H[DPLQDWLRQ�DQG�UHFRUG�NHHSLQJ�ZLWK�UHVSHFW�WR�/XF\�KDV�EHHQ�VR�H[WHQVLYH�WKDW�LW�ERJJOHV�WKH

PLQG��7R�WKLV�HQG��LQ�D������UHSRUW��YHWHULQDULDQ�-RQDWKDQ�&UDFNQHOO�SURYLGHG�WKLV�UXQGRZQ�RI�WKH

=RR¶V�FRUSXV�RI�DFFXPXODWHG�PDWHULDOV�UHJDUGLQJ�/XF\�VSHFLILFDOO\��³>/XF\¶V@�KLVWRULFDO�DQG

FXUUHQW�PHGLFDO�UHFRUGV�����FRQVLVWHG�RI�����SDJHV�RI�HOHFWURQLF�UHFRUGV�����VSHFLDOLVW�LQGHSHQGHQW

UHSRUWV��SKRWRJUDSKLF�GRFXPHQWDWLRQ�«�DQG�VHYHUDO�DQFLOODU\�UHODWHG�GRFXPHQWV�´ 1RWDEO\��WKLV��

PDVVLYH�FRUSXV�RI�GRFXPHQWDWLRQ�VSHFLILF�WR�/XF\�H[LVWV�DW�LWV�SUHVHQW�VL]H�LQ�VSLWH�RI�DQ

DFNQRZOHGJHG�³KLVWRULFDO�ORVV�RU�ODFN�RI�UHFRUGLQJ�RI�LPSRUWDQW�GDWD´�GXH�WR�³FRQFHUQV�RI

>)UHHGRP�RI�,QIRUPDWLRQ@�UHTXHVWV�DQG�KLVWRULFDO�PLVXVH�RU�PLVTXRWHV�RI�LQIRUPDWLRQ�SURYLGHG´

�� -RQDWKDQ�&UDFNQHOO��³(OHSKDQW�:HOIDUH�$VVHVVPHQW��,QGHSHQGHQW�5HYLHZ�RI�(GPRQWRQ�9DOOH\
=RR¶V�(OHSKDQW�3URJUDPPH�$FFUHGLWDWLRQ�9DULDQFH´��-XQH��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(9=B&$=$(OHSKDQW:HOIDUH$XGLW-XQH�����SGI! DW
��

�� ,ELG��DW�����
�� ,ELG�

https://www.edmonton.ca/attractions_events/documents/PDF/EVZ_CAZAElephantWelfareAuditJune2016.pdf


���

DW�YDULRXV�SHULRGV�LQ�WLPH� )XUWKHU��EH\RQG�WKDW�LPPHGLDWH�FRUSXV�RI�UHFRUGV��WKLV�H[LVWV�LQ��

DGGLWLRQ�WR�WKH�=RR¶V�/XF\�VSHFLILF�³FDUH�DQG�PDQDJHPHQW�SODQV�´�DV�ZHOO�DV�D�GHFDGH¶V�ZRUWK�RI

WKH�=RR¶V�RQ�VLWH�³HOHSKDQW�PDQDJHPHQW�SROLFLHV�DQG�UHODWHG�GRFXPHQWDWLRQ�´ 0RUHRYHU���

DGGLQJ�WR�WKH�=RR¶V�RZQ�FRSLRXV�LQIRUPDWLRQ�SURGXFHG�ZLWK�UHVSHFW�WR�/XF\��WKHUH�H[LVWV�³SXEOLF

GRPDLQ�GRFXPHQWDWLRQ´�ZLWK�UHVSHFW�WR�/XF\�IURP�RXWVLGH�VRXUFHV��VXFK�DV�=RRFKHFN��ZKLFK�LV

DOVR�WKHQ�UHOLHG�XSRQ�DQG�FRQVLGHUHG�LQ�WKH�IXUWKHU�DVVHVVPHQW��FDUH��DQG�PDQDJHPHQW�RI�/XF\���

1HYHUWKHOHVV��WR�UHWXUQ�WR�)RXFDXOW��SULVRQV�GR�PRUH�WKDQ�VLPSO\�SURGXFH�LQGLYLGXDOL]HG

H[DPLQDWLRQ�DQG�UHFRUG�NHHSLQJ�±�UDWKHU��WKH\�XVH�LW�WR�DFKLHYH�VSHFLILF�HQGV�RI�³FRUUHFWLQJ´�WKH

GDQJHURXV�GHOLQTXHQW��&RQVLGHU��WKHUHIRUH��DV�DQRWKHU�GHILQLQJ�IHDWXUH�RI�GLVFLSOLQDU\�SRZHU��RQH

³QR�ORQJHU�WRXFKH>V@�WKH�ERG\��RU�DW�OHDVW�DV�OLWWOH�DV�SRVVLEOH��DQG�WKHQ�RQO\�WR�UHDFK�VRPHWKLQJ

RWKHU�WKDQ�WKH�ERG\�LWVHOI�´�EXW�LQVWHDG��³VLQFH�LW�LV�QR�ORQJHU�WKH�ERG\��LW�PXVW�EH�WKH�VRXO��7KH

H[SLDWLRQ�WKDW�RQFH�UDLQHG�GRZQ�XSRQ�WKH�ERG\�PXVW�EH�UHSODFHG�E\�D�SXQLVKPHQW�WKDW�DFWV�LQ

GHSWK�RQ�WKH�KHDUW��WKH�WKRXJKWV��WKH�ZLOO��WKH�LQFOLQDWLRQV�´ 1RWDEOH�KHUH�LV�KRZ��LQ 5HHFH¶V��

SLHFHV��/XF\¶V�ERG\�LV�OLNHZLVH�ILJXUHG�DV�D�PHDQV�E\�ZKLFK�WR�DFFHVV�KHU�PLQG�DQG�GHWHUPLQH�LWV

LQWHUQDO�ZRUNLQJV�

2QH�FRXOG�FRQVLGHU�KHUH�KRZ�REVHUYDWLRQV�RI�/XF\¶V�SK\VLFDO�EHKDYLRXU�DUH�XQGHUWDNHQ

WR�LQIHU�KHU�PHQWDO�VWDWH��2QH�RI�WKH�HDUOLHVW�LWHPV�LQ 5HHFH¶V�SLHFHV�GRHV�SUHFLVHO\�WKLV��ZLWK

�� )RXFDXOW� 'LVFLSOLQH� VXSUD QRWH����DW���������1RWH WKDW�WKH�PRYH�WR�OHVV�DQG�OHVV�SK\VLFDO�FRQWDFW�ZLWK�HOHSKDQWV�LV
D�FRPPRQ�WUHQG�LQ�1RUWK�$PHULFDQ�]RRV��VHH�5RWKIHOV��³(OHSKDQW�+RXVH´� VXSUD QRWH�����

�� ,ELG��2Q�WKLV�SRLQW��RQH�FRXOG�FRQVLGHU�WKH�YDULRXV UHSRUWV�FRPSLOHG�E\�ELRORJLVWV�DQG�YHWHULQDULDQV�H[WHUQDO�WR�WKH
=RR��:LQQLH�.LLUX�³7KH�6DG�6WDWH�RI�&DSWLYH�(OHSKDQWV�LQ�&DQDGD´��-DQXDU\��������RQOLQH��SGI�� =RRFKHFN
�KWWS���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������6DG�6WDWH�5HSRUW5(9�SGI!� 'HEL�=LPPHUPDQQ�³2QH
9HWHULQDULDQ¶V�6HDUFK�IRU�7UXWK�LQ�WKH�µ/XF\�WKH�(OHSKDQW�'HEDWH¶´�����-XQH��������RQOLQH��SGI�� 6DYH�/XF\
�KWWS���ZZZ�VDYHOXF\�FD�UHSRUWV�=LP/XF\5HSRUW-XQH�����SGI!� 6XUHQGUD�9DUPD��³:HOIDUH�$VVHVVPHQW�RI�/XF\�WKH
(OHSKDQW´���������RQOLQH��SGI�� =RRFKHFN
�KWWSV���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������9DUPDB/XF\B5HSRUWB),1$/�SGI!�

�� ,ELG��DW���
�� ,ELG��DW���

http://www.zoocheck.com/wp-content/uploads/2015/06/Sad-State-ReportREV.pdf
http://www.savelucy.ca/reports/ZimLucyReportJune2009.pdf
https://www.zoocheck.com/wp-content/uploads/2015/07/Varma_Lucy_Report_FINAL.pdf


���

HOHSKDQW�ELRORJLVW�:LQQLH�.LLUX�GUDZLQJ�WKHVH�LQIHUHQFHV�IURP�KHU�REVHUYDWLRQV�RI�/XF\¶V

SK\VLFDO�EHKDYLRXU�LQ������

8SRQ�P\�DUULYDO��/XF\�ZDV�VWDQGLQJ�MXVW�RXWVLGH�WKH�GRRU�RI�WKH�EDUQ��«�/XF\�ZDONHG
LQWR�WKH�EDUQ�DIWHU�DZKLOH�>VLF@�DQG�VWRRG�QHDU�WKH�PHWDO�EDUV�WKDW�VHSDUDWHG�KHU�IURP
6DPDQWKD��/XF\�WKHQ�ZDONHG�RXW�RI�WKH�EDUQ�DQG�WRRN�D�SRVLWLRQ�MXVW�RXWVLGH�WKH�GRRU��6KH
VWDUWHG�WR�PRYH�EDFN�DQG�IRUWK�PDNLQJ�RQH�VWHS�IRUZDUG�DQG�WKHQ�URFNLQJ�EDFN�DQG�IRUWK
RQ�WKH�VSRW��D�VWHUHRW\SLF�EHKDYLRU�ZKLFK�PD\�EH�DQ�LQGLFDWRU�RI�VWUHVV�DQG�RU�ERUHGRP�
«�>7@KH�VWHUHRW\SLF�EHKDYLRU�H[KLELWHG�E\�/XF\�«�>LV@�W\SLFDO�RI�VWUHVVHG�HOHSKDQWV�LQ
]RRV���

&UDFNQHOO¶V�UHSRUW�VLPLODUO\�LQIHUV�D�PHQWDO�VWDWH�IURP�/XF\¶V�REVHUYDEOH�SK\VLFDO�EHKDYLRU�LQ�KLV

�����UHSRUW��DOEHLW�ZLWK�FODLPV�TXLWH�RSSRVLWH�WR�.LLUX¶V�

>/XF\@�GLG�QRW�H[KLELW�DQ\�SURSULRFHSWLYH�QRU�QHXURORJLFDO�FOLQLFDO�VLJQV��«�>1@R
VWHUHRW\SLHV�>VLF@�ZHUH�QRWHG�GXULQJ�WKH�ZKROH�SHULRG�RI�UHYLHZ�«�&DPHUDV�ZHUH�VHW�XS
RYHUQLJKW�DQG�IRRWDJH�UHYLHZHG�DQG�HYHQ�ZLWKRXW�WKH�SUHVHQFH�RI�VWDII�WR�VWLPXODWH
>/XF\@�WKHUH�ZHUH�QR�QRWHG�VWHUHRW\SLHV�>VLF@�VHHQ���

1RWDEO\��&UDFNQHOO¶V�UHSRUW�GRHV�QRW�RQO\�FRQWDLQ�REVHUYDWLRQV�PHDQW�WR�UHDFK�/XF\¶V�SV\FKH��EXW

DOVR�JRHV�RQ�WR�VXUYH\�VRPH�RI�/XF\¶V�WUDLQHG�EHKDYLRXUV��³+LVWRULFDO�WUDLQHG�EHKDYLRXUV�RU

DFWLYLWLHV�KDYH�HYROYHG�WR�EHKDYLRXUV�WKDW�RQO\�EHQHILW�>/XF\@�DQG�ZKHUH�WKH\�FRXOG�FRPSURPLVH

KHU�HLWKHU�SK\VLFDOO\�RU�GHPHDQ�KHU�WKHQ�WKHVH�KDYH�EHHQ�SKDVHG�RXW��DOEHLW�VRPH�RI�WKHP�RQO\

UHFHQWO\�LQ�WKH�ODVW�WZR�\HDUV�´ 6HWWLQJ�DVLGH�WKH TXHVWLRQ�RI�ZK\�VKH�ZDV�WDXJKW�EHKDYLRXUV�WKDW��

FRXOG�³FRPSURPLVH�KHU�«�SK\VLFDOO\�RU�GHPHDQ�KHU´�WR�EHJLQ�ZLWK��FXULRXV�KHUH�LV�WKDW

&UDFNQHOO¶V�UHSRUW�FKDUDFWHUL]HV�DOO�RWKHU�OHDUQHG�EHKDYLRXUV�DV�FRPSOHWHO\�LQQRFXRXV��0RVW

FUXFLDOO\��RQH�VKRXOG�FRQVLGHU�WKLV�FRPPHQW�

'HVSLWH�EHLQJ�OLVWHG�LQ�WKH�(OHSKDQW�0DQDJHPHQW�3ROLF\�FKDLQV�DUH�QRW�FXUUHQWO\�XVHG�DV
D�PDQDJHPHQW�WRRO�DQG�WKH�WHDP�FRXOG�QRW�WKLQN�RI�D�VFHQDULR�ZKHUH�WKH\�ZRXOG�EH�XVHG�
(YHU\WKLQJ�WKDW�ZDV�XQGHUWDNHQ�GXULQJ�WKH�DVVHVVPHQW�ZDV�GRQH�VR�ZLWKRXW�WKH�XVH�RI

�� ,ELG��DW����
�� &UDFNQHOO� VXSUD QRWH����DW���
�� .LLUX� VXSUD QRWH����DW��������



���

FKDLQV��LQFOXGLQJ�WKH�HQGRVFRS\�ZKLFK�GHPRQVWUDWHV�WKH�WUXVW�EHWZHHQ�DOO�SDUWLHV
LQYROYHG���

7R�SXW�WKDW�DQRWKHU�ZD\��LQ�HYHU\�VLWXDWLRQ�ZKHUH�FKDLQV�RQ�DQ�HOHSKDQW�PLJKW�EH�QHFHVVDU\�

/XF\¶V�EHKDYLRXU�ZDV�VXFK�WKDW�QR�VXFK�FKDLQV�QHHGHG�WR�EH�XVHG��7KH�XQVSRNHQ�LPSOLFDWLRQ�LV

WKLV��RQH�KDV�QR�QHHG�IRU�H[WHUQDO�FRQVWUDLQWV�RQ�EHKDYLRXU�ZKHUH�GLVFLSOLQH�KDV�UHVXOWHG�LQ

LQWHUQDO�FRQVWUDLQWV�RQ�EHKDYLRXU�LQVWHDG�

���7KH�3DVWRUDO��&DSWLYLW\¶V�9LROHQW�&DUH

:KLOH�D�]RR�LV�QRW�D�SULVRQ��WKH�VHFWLRQ�DERYH�GHPRQVWUDWHV�WKDW�WKH�GLVFLSOLQDU\�ORJLFV

RQH�ILQGV�LQ�RSHUDWLRQ�LQ�WKH�]RR�VHHP�WR�HFKR�WKRVH�RI�WKH�SULVRQ��,�GR�QRW�PHDQ�WR�LPSO\�KHUH�D

XQLGLUHFWLRQDO�FRQQHFWLRQ�±�LW�LV�QRW�WKDW�WKH�ORJLFV�RI�WKH�SULVRQ�KDYH�VLPSO\�EHHQ�ERUURZHG�DQG

DSSOLHG�WR�WKH�PRGHUQ�]RR��$IWHU�DOO��DV�OHJDO�JHRJUDSKHU�,UXV�%UDYHUPDQ�KDV�QRWHG��WHFKQLTXHV�RI

DQLPDO�FDSWLYLW\�KDYH��FRQYHUVHO\��EHHQ�DSSOLHG�WR�KXPDQ�FDSWLYLW\�±�WKDW�LV�WR�VD\��WKH�OLQN�JRHV

ERWK�ZD\V� %RWK�WKH�SULVRQ�DQG�WKH�]RR�ZRXOG�VHHP WR�SDUWLFLSDWH�LQ�³WKH�FDUFHUDO´��DORQJ�ZLWK��

LWV�ODUJHU�VFKHPD�RI�GLVFLSOLQDU\�SRZHU��±�XQGHUVWDQGDEO\�DWWUDFWLQJ�WKH�ODQJXDJH�RI�FULPLQDO�ODZ

WR 5HHFH¶V�SLHFHV�GHVSLWH�WKH 5HHFH FDVH¶V�IDFWXDO JURXQGLQJ�LQ�FLYLO�ODZ�

1HYHUWKHOHVV��GHVSLWH�WKH�P\ULDG�SDUDOOHOV�WKDW�H[LVW�EHWZHHQ�WKH�ZD\V�LQ�ZKLFK�/XF\¶V

FDSWLYLW\�LV�GHVFULEHG�DQG�KRZ�)RXFDXOW�GHVFULEHV�WKH�SULVRQ�DV�DQ�LQVWDQFH�RI�GLVFLSOLQDU\�SRZHU

SDU�H[FHOOHQFH��P\ULDG�GLVFRQWLQXLWLHV�DOVR�DULVH ±�ZKLFK�LV�WR�VD\��WKH�ZD\�LQ�ZKLFK�WKHVH

LQVWLWXWLRQV�SDUWLFLSDWH�LQ�WKH�FDUFHUDO�GLIIHUV��7R�WKLV�HQG��RQH�PLJKW�FRQVLGHU�D�SDUWLFXODU

FRQWHQWLRQ�IURP�%UDYHUPDQ��ZKHUH��LQ�)RXFDXOW¶V�SDQRSWLF�SULVRQ��LW�LV�WKH�VXEMHFW�RI�WKH�JD]H

�L�H���WKH�FDSWLYH�KXPDQ��ZKR�LV�WKH�SULPDU\�WDUJHW�XSRQ�ZKLFK�GLVFLSOLQDU\�SRZHU�IXQFWLRQV��WKH

�� ,UXV�%UDYHUPDQ��³=RRYHLOODQFH��)RXFDXOW�*RHV�WR�WKH�=RR´������������ 6XUYHLOODQFH�	�6RFLHW\ ����DW�����
�� ,ELG�



���

³]RRSWLFRQ´�GRHV�WKH�LQYHUVH� ,Q�JD]LQJ�DW�WKH�FDSWLYH�]RR�DQLPDO��LW�LV�QRW�WKH�VXEMHFW�RI�WKH��

JD]H�ZKR�LV�GLVFLSOLQHG�ILUVW�DQG�IRUHPRVW��EXW�UDWKHU�WKH JD]HUV�WKHPVHOYHV��7KXV��ZKDW

%UDYHUPDQ�FRQWHQGV�LV�WKDW��³>W@KURXJK�WKH�]RR¶V�GHVLJQ�RI�WKH�VSHFWDFXODU�HYHQW´�RI�VHHLQJ

FDSWLYH�DQLPDOV�LQ�VSHFLILF�ZD\V��³LW�VHWV�WR�GLVFLSOLQH�LWV�KXPDQ�SXEOLF�WR�FDUH�DERXW�WKH

LQGLYLGXDO�]RR�DQLPDO��´ 7KURXJK�YDULRXV�DUUDQJHPHQWV� WKH�]RR�HIIHFWLYHO\�³GLVFLSOLQ>HV@��

KXPDQV LQWR�SURSHU�KXPDQ�QDWXUH�UHODWLRQV�´��

7KLV�LV�QRW�WR�VD\�WKDW�WKHUH�LV QR GLVFLSOLQDU\ SRZHU�DW�DOO�ZRUNLQJ�RQ�WKH�DQLPDOV

WKHPVHOYHV�LQ�D�]RR��UDWKHU��WKH�SRLQW�WKDW�%UDYHUPDQ�UDLVHV�LV�WKDW�WKH�HIIHFWV�RI�WKH�JD]H�RQ�]RR

DQLPDOV�DUH�VHFRQGDU\�WR�WKH�HIIHFWV�RI�WKH�JD]H�RQ�KXPDQ�]RR�JRHUV��:KLOH�WKHUH�LV�HYLGHQFH�RI

D�NLQG�RI�GLVFLSOLQDU\�JD]H�ZRUNLQJ�RQ�FDSWLYH�DQLPDOV�LQVRIDU�DV�WKH�]RR�DQLPDO¶V�³ERG\�DQG

DFWLRQV�FDQ�EH�REVHUYHG��QRUPDOL]HG��DQG�H[DPLQHG�WR�ILW�LGHDV�DERXW�FRUUHFW�DQG�SURSHU

FRQGXFW�´�WKLV�LV�XQOLNH�ZKDW�RFFXUV�LQ�WKH�SDQRSWLF�SULVRQ�LQDVPXFK�DV�]RR�DQLPDOV�DUH

³GLVFLSOLQHG�WR LJQRUH WKH�JD]H�UDWKHU�WKDQ�WR�LQWHUQDOL]H LW�´ :KHUH�FDSWLYH�KXPDQV�DUH��

GLVFLSOLQHG�LQWR�EHKDYLQJ�LQ�VRFLDOO\�DFFHSWDEOH�ZD\V�VR�DV�WR�EH�UHOHDVHG�EDFN�LQWR�ZLGHU�VRFLHW\�

FDSWLYH�DQLPDOV�DUH�GLVFLSOLQHG�LQWR�³DFWLQJ�QDWXUDO´�IRU�WKH�ORQJ�KDXO�LQ�WKHLU�SDWHQWO\�XQQDWXUDO

HQYLURQV�±�LQWR�EHKDYLQJ�LQ�SHUSHWXLW\�DV�WKRXJK�WKH\�DUH�QRW�EHLQJ�REVHUYHG�E\�WKH�FURZGV�RI

KXPDQV�ZKR�JD]H�XSRQ�WKHP�IURP�RXWVLGH�WKHLU�HQFORVXUHV�HYHU\�GD\���

�� %UDYHUPDQ� =RRODQG� LELG� DW�������

�� ,ELG��DW���������Q����>HPSKDVLV�LQ�RULJLQDO@��6HH DOVR��0DWWKHZ�&KUXOHZ��³$QLPDOV�DV�%LRSROWLFDO�6XEMHFWV´�LQ
0DWWKHZ�&KUXOHZ�	�'LQHVK�-RVHSK�:DGLZHO��HGV� )RXFDXOW DQG�$QLPDOV �%RVWRQ��%ULOO�������������QRWLQJ�DW ���
WKDW�]RRV�XVH�GLVFLSOLQDU\�WHFKQRORJLHV�WR�³SURGXFH�DXWKHQWLFDOO\�ZLOG�DQLPDOV´�LQ�SDWHQWO\�LQDXWKHQWLF�HQYLURQV��

�� ,ELG�
�� ,ELG��DW����>HPSKDVLV�LQ�RULJLQDO@�

�� ,UXV�%UDYHUPDQ� =RRODQG��7KH�,QVWLWXWLRQ�RI�&DSWLYLW\ �6WDQIRUG��6WDQIRUG�8QLYHUVLW\�3UHVV��������>%UDYHUPDQ�
=RRODQG@�



���

,Q�WKLV�ZD\��]RR�H[KLELWV�FHUWDLQO\�KDYH�HOHPHQWV�RI�WKH�SDQRSWLF�JD]H� 1HYHUWKHOHVV����

WKH�]RRSWLF�JD]H�³LV�DOVR�SDQRUDPLF��UHIOHFWLQJ�EDFN�XSRQ�WKH�KXPDQ�PDVVHV�WKDW�YLVLW�WKH�]RR�´���

:KHUH��LQ�WKH�SULVRQ��WKH�JD]H�LV�LQWHQGHG�WR�SURGXFH�³GHWHUUHQFH�DQG�VKDPH´�RQ�WKH�SDUW�RI�WKH

FDSWLYH�KXPDQ��WKH�JD]H�LQ�WKH�]RR�LV�PHDQW�WR�FXOWLYDWH�³FDUH�DQG�V\PSDWK\�IRU�WKH�DQLPDOV´�LQ

WKH�KXPDQ�]RR�JRHU� ,Q�%UDYHUPDQ¶V�YLHZ��WKURXJK IRFXVHG�JD]HV�RQ�WKH�DQLPDOV�WKDW�³SURPRWH���

D�VHQVH�RI�ZRQGHU�WRZDUG�D�UHPRWH�QDWXUH�WKDW�FDQQRW�EH�WRXFKHG�RU�ORRNHG�GLUHFWO\�LQ�WKH�H\H�«

>DQG@�RQO\�NQRZQ�WKURXJK�PDQDJHG�REVHUYDWLRQ�´�KXPDQ�]RR�JRHUV�DUH�³GLVFLSOLQHG�E\�WKH�]RR¶V

LQVWLWXWLRQDO�JD]H�WR�EHFRPH�FDUHJLYHUV�±�RU��LQ�)RXFDXOGLDQ�WHUPV��VKHSKHUGV�´ $OO�WKLV�WR�VD\����

ZKDW�RQH�ILQGV�DW�WKH�]RR�LV�GLVFLSOLQDU\�SRZHU�SULPDULO\�WDUJHWLQJ�KXPDQV�±�DOO�VR�WKDW SDVWRUDO

SRZHU�FDQ�PRUH�HIIHFWLYHO\�EH�GLUHFWHG�DW�WKH�DQLPDOV�WKHUHLQ����

(YLGHQFH�RI�WKH�]RRSWLFRQ¶V�SDQRSWLF�SDQRUDPLF�JD]H�FDQ�EH�IRXQG�LQ 5HHFH¶V�SLHFHV

PRVW�FOHDUO\�ZLWK�UHVSHFW�WR�KRZ�³VXUYHLOODQFH´�DW�WKH�(GPRQWRQ�9DOOH\�=RR�LV�XVHG�DQG

XQGHUVWRRG��)RU�LQVWDQFH��DPLGVW�WKH�RQ�JRLQJ�GHEDWHV�RYHU�/XF\¶V�IXWXUH�DW�WKH�=RR��VL[W\�ILYH

JXLQHD�SLJV�LQ�D�VPDOO�DQLPDO�H[KLELW�ZHUH�IRXQG�GHDG�IURP��DQ�DSSDUHQWO\�LQWHQWLRQDO��SRLVRQLQJ

��� $V�%UDYHUPDQ� LELG���QRWHV��SDVWRUDO�SRZHU�LV�³)RXFDXOW¶V OHDVW�TXRWHG�WHFKQRORJ\�RI�SRZHU´�������:KLOH�FORVHO\
UHODWHG�WR�)RXFDXOW¶V�RIW�TXRWHG�³ELRSROLWLFDO�SRZHU�´�SDVWRUDO�SRZHU�LV��LQ�)RXFDXOW¶V�RZQ�ZRUGV��WKH�³SUHOXGH´�WR
WKH�PRGHUQ�VWDWH�DQG�LWV�ELRSROLWLFDO�WHFKQLTXHV�RI�JRYHUQDQFH��6HH�0LFKHO�)RXFDXOW� 6HFXULW\��7HUULWRU\� 3RSXODWLRQ�
/HFWXUHV�DW�WKH�&ROOqJH�GH�)UDQFH�������������HGLWHG E\�0LFKHO�6HQHOODUW��)UDQoRLV�(ZDOG�	�$OHVVDQGUR�)RQWDQD�
WUDQVODWHG�E\�*UDKDP�%XUFKHOO��/RQGRQ��3DOJUDYH�0DF0LOODQ��������>)RXFDXOW� 6HFXULW\@�DW������$V�DQWKURSRORJLVW
$QDQG�3DQGLDQ�KDV�VXJJHVWHG��DWWHQWLRQ�WR�VSHFLILF�IRUPV�RI�SDVWRUDO�SRZHU�±�VXFK�DV�KHUGLQJ�RI�DQLPDO�IORFNV�RU��LQ
WKLV�LQVWDQFH��ZLWK�UHVSHFW�WR�DQLPDOV�LQ�WKH�]RR�±�LV�LQVWUXFWLYH�IRU�GHWHUPLQLQJ�KRZ�VSHFLILF�UHJLPHV�RI�ELRSROLWLFDO
SRZHU�GHYHORS�DW�WKH�OHYHO�RI�VWDWH�JRYHUQDQFH��6HH�$QDQG�3DQGLDQ��³3DVWRUDO�3RZHU�LQ�WKH�3RVWFRORQ\��2Q�WKH
%LRSROLWLFV�RI�WKH�&ULPLQDO�$QLPDO�LQ�6RXWK�,QGLD´������������ &XOWXUDO�$QWKURSRORJ\ ���

��� ,ELG��DW�����������
��� ,ELG��DW����
��� ,ELG��DW����

��� 7KH�GUHDP�RI�DQ�DOO�VHHLQJ�H\H�LV�XQGHQLDEO\�HQGHPLF�WR�]RR�GHVLJQ��$V�%UDYHUPDQ�REVHUYHV��WKH�VLJKW�EDVHG
IXQFWLRQ�RI�D�]RR�H[KLELW�VHHPV�WR�EH�LPSOLFLWO\�XQGHUVWRRG�E\�]RR�JRHUV�WKHPVHOYHV�ZKR��HYHQ�ZLWK�WKH
YLVLELOLW\�PD[LPL]LQJ�³VSDWLDO�WULFNV´�RI�³JODVV�SDQHOV��WHPSHUDWXUH�FRQWUROV��YDQLVKLQJ�PHVK�EDUULHUV��DQG�WKH
HOHYDWLRQ�RI�H[KLELW�VSDFHV´�FRPSODLQ�RI�QRW�VHHLQJ�HQRXJK�RI�WKH�DQLPDOV�ZKLOH�VLPXOWDQHRXVO\�FRPSODLQLQJ�RI
WLPHV�DQG�SODFHV�ZKHQ�RWKHU�VHQVHV�DUH�HPSOR\HG��L�H���VPHOOLQJ�WKH�DQLPDOV�LV�QRW�ZKDW�]RR�JRHUV�ZLVK�WR�GR���6HH
LELG��DW����



���

DQG�ELWHV�IURP�D�VPDOO�GRJ�EHLQJ�OHW�LQWR�WKHLU�HQFORVXUH�E\�DQ�XQLGHQWLILHG�LQGLYLGXDO� $V�D���

UHVXOW��³VHFXULW\�DW�WKH�]RR�>ZDV@�XSJUDGHG�E\�DGGLQJ�D�QHZ�WKUHH�PHWUH�KLJK�IHQFH�DQG�H[WUD

YLGHR�PRQLWRULQJ�´ 1RWDEO\��LW�LV�QRW�WKH�JXLQHD SLJV�ZKR�DUH�EHLQJ�VXUYHLOOHG�E\�WKH�FDPHUDV���

WKDW�ZHUH�LQVWDOOHG��EXW�UDWKHU�WKH�KXPDQV�ZKR�LQWHUDFW�ZLWK�WKH�JXLQHD�SLJV�±�KXPDQ�EHKDYLRXU�

QRW�DQLPDO�EHKDYLRXU��LV�EHLQJ�GLVFLSOLQHG�WKURXJK�WKH�VXUYHLOODQFH��5HJDUGLQJ�WKLV�LQFUHDVHG

VXUYHLOODQFH�RI�WKH�VPDOO�DQLPDO�H[KLELW��0LOWRQ�1HVV��WKH�=RR¶V�OHDG�YHWHULQDULDQ�DW�WKH�WLPH�

UHPDUNHG�WKDW�³:H�KDYH�]RRV�WR�HGXFDWH�SHRSOH�DQG�FUHDWH�D�UHVSHFW�IRU�DQLPDOV�DQG�QDWXUH�«

2EYLRXVO\�ZH�QHHG�WR�GR�PRUH�ZRUN�DV�D�VRFLHW\�WR�PDNH�VXUH�WKDW�OHVVRQ�LV�OHDUQHG�E\

HYHU\RQH�´ 7R�WKLV�HQG��ZKDW�1HVV�DUWLFXODWHV�WKH�SXUSRVH�RI�WKH�]RR�WR�EH�LV�DOPRVW�YHUEDWLP���

ZKDW�%UDYHUPDQ�FRQWHQGV��]RRV�DLP�WR�HGXFDWH�±�RU��LQ�)RXFDXOGLDQ�WHUPV��³GLVFLSOLQH´�±

KXPDQV�LQWR�KDYLQJ�D�SDVWRUDO�UHODWLRQVKLS�WRZDUGV�DQLPDOV����

2QH�FDQ�DOVR�FRQVLGHU�KRZ�VXUYHLOODQFH�LV�XVHG�DQG�XQGHUVWRRG�DW�WKH�=RR�ZLWK�UHVSHFW�WR

/XF\�LQ�SDUWLFXODU��:KHQ�UHVSRQGLQJ�WR�TXHVWLRQV�DERXW�KRZ�/XF\�ZRXOG�DGMXVW�WR�WKH�UHPRYDO

DQG�UHORFDWLRQ�RI�6DPDQWKD��WKH�=RR¶V�RWKHU�HOHSKDQW��LQ�������=RR�RIILFLDOV�FRPPHQWHG�WKDW

³&DPHUDV�KDYH�EHHQ�LQVWDOOHG�VR�WKDW�/XF\�FDQ�EH�PRQLWRUHG��DURXQG�WKH�FORFN�´�LQ�WKH�FRQWH[W

RI�KHU�NHHSHUV�JLYLQJ�KHU�H[WUD�³DWWHQWLRQ��DFWLYLW\�DQG�HQULFKPHQW�´ 5DWKHU�WKDQ�GLVFLSOLQLQJ���

/XF\�WR�EHKDYH�LQ�DQ\�SDUWLFXODU�ZD\��VXUYHLOODQFH�IXQFWLRQV�KHUH�WR�IDFLOLWDWH�KXPDQ�DFWV�RI�FDUH

WRZDUGV�WKH�HOHSKDQW��)XUWKHULQJ�WKLV�LGHD��LW�LV�QRWDEOH�WKDW��LQ�FRPPHQWLQJ�WKDW�³/XF\�>LV@

JHWWLQJ�µH[HPSODU\¶�FDUH�´�YHWHULQDULDQ�-RQDWKDQ�&UDFNQHOO¶V�SULPDU\�UHFRPPHQGDWLRQ�LQ�����

��� ³(OHSKDQW�IURP�(GPRQWRQ�]RR�KHDGHG�WR�1RUWK�&DUROLQD�IDFLOLW\´� &DQDGLDQ�3UHVV ����6HSWHPEHU�������
��� %UDYHUPDQ� =RRODQG� VXSUD QRWH����DW�������
��� ,ELG�
��� ,ELG�

��� ³(GPRQWRQ�=RR�VD\V�JXLQHD�SLJV�IRXQG�GHDG�LQ�0D\�ZHUH�SRLVRQHG�RU�ELWWHQ´� &DQDGLDQ�3UHVV ����'HFHPEHU
������



���

IRU�KRZ�WKH�=RR�FRXOG�LPSURYH�LQ�WKLV�UHVSHFW�ZDV�IRU�/XF\�WR�³KDYH����KRXU�FDPHUD

VXUYHLOODQFH�LQ�KHU�HQFORVXUH�WR�DOORZ�]RR�VWDII�WR�EHWWHU�PRQLWRU�KHU�EHKDYLRXU�´ <HW�DJDLQ��WKH���

VXUYHLOODQFH�LV�OLQNHG�QRW�WR�FRUUHFW�WUDLQLQJ�RI�WKH�HQWLW\�EHLQJ�VXUYHLOOHG��EXW�WR�KXPDQV�FDULQJ

EHWWHU�IRU�WKH�HQWLW\�LQ�TXHVWLRQ�

2Q�WKLV�SRLQW��LW�LV�ZRUWKZKLOH�WR�FRQVLGHU�KRZ�)RXFDXOW�H[SODLQHG�³SDVWRUDO�SRZHU´��LW�LV�

IXQGDPHQWDOO\��WKH�EHQHILFHQW�SRZHU�RI�WKH�VKHSKHUG�RYHU�KLV�VKHHS��7KH�VKHSKHUG��DIWHU�DOO�

³ORRNV�DIWHU�WKH�IORFN��«�ORRNV�DIWHU�WKH�LQGLYLGXDOV�RI�WKH�IORFN��«�>DQG@�VHHV�WR�LW�WKDW�WKH�VKHHS

GR�QRW�VXIIHU�´ ,W�LV��LQ�WKLV�ZD\��D�SRZHU�RI�FDUH ±�RI�³ZDWFKLQJ�RYHU´�QRW�IRU�WKH�SXUSRVHV�RI���

FRUUHFW�WUDLQLQJ��EXW�IRU�WKH�VDNH�RI�³PDNLQJ�OLYH�´�&UXFLDOO\��WKLV�SRZHU�LV�QRW�RULHQWHG�WRZDUGV

³WKH�IORFN´�DV�D�XQLILHG�RU�KRPRJHQRXV�PDVV�RI�WKH�OLYLQJ��UDWKHU��DV�)RXFDXOW�SXW�LW��³>W@KH

VKHSKHUG�FRXQWV�WKH�VKHHS��KH�FRXQWV�WKHP�LQ�WKH�HYHQLQJ�WR�VHH�WKDW�WKH\�DUH�DOO�WKHUH��DQG�KH

ORRNV�DIWHU�HDFK�RI�WKHP�LQGLYLGXDOO\��+H�GRHV�HYHU\WKLQJ�IRU�WKH�WRWDOLW\�RI�KLV�IORFN��EXW�KH�GRHV

HYHU\WKLQJ�DOVR�IRU�HDFK�VKHHS�RI�WKH�IORFN�´ ,W LV�QRW�MXVW�D�PDVV�RI�EHLQJV�WKDW�WKH�VKHSKHUG���

³PDNHV�OLYH�´�EXW�UDWKHU�HDFK�LQGLYLGXDO DV�LQGLYLGXDO ZLWKLQ�WKH�IORFN�

7KH�LQGLYLGXDOL]LQJ�WKUXVW�RI�SDVWRUDO�SRZHU�LV�DEXQGDQWO\�FOHDU�ZLWK�UHVSHFW�WR�KRZ�FDUH

IRU�/XF\�LV�IUDPHG�WKURXJKRXW 5HHFH¶V�SLHFHV��)RU LQVWDQFH��LQ�GHIHQGLQJ�WKH�GHFLVLRQ�QRW�WR

UHORFDWH�/XF\��=RR�GLUHFWRU�'HQLVH�3UHIRQWDLQH�KDG�WKLV�WR�VD\�

/XF\�LV�D�FDOP��ZHOO�DGMXVWHG�DQG�H[WUHPHO\�ZHOO�FDUHG�IRU�HOHSKDQW��:H�FDUH�IRU�/XF\�RQ
D�GDLO\�EDVLV�DQG�NQRZ�KHU�EHWWHU�WKDQ�DQ\RQH�HOVH�FRXOG�SRVVLEO\�EHJLQ�WR��:H
XQGHUVWDQG�KHU�DV�DQ�HOHSKDQW�DQG�DV�DQ�LQGLYLGXDO�DQLPDO��DQG�ZH�ZLOO�FRQWLQXH�WR
SURYLGH�KHU�ZLWK�QRWKLQJ�EXW�WKH�YHU\�EHVW�FDUH�DQG�DWWHQWLRQ����

��� 'HQLVH�3UHIRQWDLQH��³/XF\�LV�ZHOO�FDUHG�IRU´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����'HFHPEHU������ $���
��� ,ELG��DW�����
��� )RXFDXOW� 6HFXULW\� VXSUD QRWH�����DW�����
��� 5\DQ�7XPLOW\��³%ULWLVK�9HW�VD\V�/XF\�JHWWLQJ�µH[HPSODU\¶�FDUH´� 0HWUR ����-XO\�������



���

7KUHH�VHQWHQFHV�DERXW�WKLV�³LQGLYLGXDO´�DQG��DOPRVW�OLNH�D�QHUYRXV�WLF��D�XVH�RI�³FDUH´�RU�LWV

FRJQDWHV�LQ�HDFK�RQH��1HYHUWKHOHVV��GHVSLWH�WKLV�UHIUDLQ�RI�LQGLYLGXDOL]HG�FDUH��RQH�ILQGV�WKRVH

FULWLFDO�RI�WKH�=RR�DUJXLQJ�WKDW�³>S@HRSOH�DUH�XSVHW�DERXW�/XF\¶V�VLWXDWLRQ�EHFDXVH�VKH�LV�EHLQJ

WUHDWHG�OLNH�D�FRPPRGLW\��LQVWHDG�RI�DQ�LQGLYLGXDO´�E\�WKH�=RR� 5HVSRQGLQJ�WR�WKLV�OLQH�RI���

FULWLFLVP��WKH�=RR¶V�³/HW¶V�&UXVK�WKH�0\WKV´�LQIRJUDSKLF�KDV�WKLV�WR�VD\�

7KH�(GPRQWRQ�9DOOH\�=RR�SXWV�WKH�ZHOO�EHLQJ�DQG�FDUH�RI�DOO�WKH�DQLPDOV�DKHDG�RI�DOO
HOVH��DQG�/XF\�LV�QR�H[FHSWLRQ��'HFLVLRQV�ZLOO�FRQWLQXH�WR�EH�PDGH�LQ�WKH�EHVW�LQWHUHVWV�RI
/XF\¶V�KHDOWK�DQG�ZHOO�EHLQJ�DV�VKH�LV�DQ�LQGLYLGXDO�DQLPDO��ZLWK�LQGLYLGXDO�QHHGV�

0XFK�OLNH�³FDUH´�DQG�LWV�FRJQDWHV�DSSHDU�DV�D�QHUYRXV�WLF�LQ�VRPH�FRPPHQWV�IURP�=RR

SHUVRQQHO��VR�WRR�GRHV�WKH�ZRUG�³LQGLYLGXDO´�DSSDUHQWO\�EHDU�UHSHDWLQJ��9HWHULQDULDQ�0LOWRQ�1HVV

±�DV�MXVW�RQH�H[DPSOH�RI�=RR�SHUVRQQHO�XVLQJ�DOPRVW�WKH�H[DFW�SKUDVLQJ�,�TXRWH�KHUH�±�KDV

UHPDUNHG�WKDW�WKH�=RR¶V�³SULRULW\�LV�HQVXULQJ�WKDW�/XF\�FRQWLQXHV�WR�UHFHLYH�WKH�EHVW�SRVVLEOH�FDUH

«�>VLQFH@�/XF\�LV�DQ�LQGLYLGXDO�HOHSKDQW�ZLWK�XQLTXH�LVVXHV�DQG�QHHGV�±�DQG�VKH�PXVW�EH

XQGHUVWRRG�DQG�WUHDWHG�DV�DQ�LQGLYLGXDO�DQLPDO�´���

:KHUH�WKRVH�LQ�WKH�=RR�FDPS�IUDPH�WKHLU�FDUH�LQ�WHUPV�RI�UHVSHFW�IRU�/XF\¶V�LQGLYLGXDOLW\�

WKH�6DYH�/XF\�FDPS DOVR FODLPV�/XF\¶V�LQGLYLGXDOLW\ �DQG�WKH�YDOXH�WKHUHRI��WR�EH�SDUW�DQG�SDUFHO

RI�WKHLU�RSSRVLWLRQ�WR�WKH�=RR��)RU�LQVWDQFH��3(7$�SUHVLGHQW�,QJULG�1HZNLUN�UHPDUNHG�LQ�KHU

OHWWHU�WR�WKH�HGLWRU�RI�WKH (GPRQWRQ�-RXUQDO WKDW /XF\�LV�D�³VRFLDO�LQGLYLGXDO�LPSULVRQHG�DORQH�LQ

D�IULJLG�FOLPDWH�´ 6LPLODUO\��DOOXGLQJ�WR�WKH�DUJXPHQW IRU�UHORFDWLQJ�]RR�HOHSKDQWV�LQ�&DQDGD�WR���

��� ,QJULG�1HZNLUN��³:K\�DQLPDOV�VWLU�RXU�SDVVLRQ´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ���'HFHPEHU������ $���

��� ³(GPRQWRQ¶V�9DOOH\�=RR�PHHWV�VWDQGDUGV�IRU�HOHSKDQW�FDUH��KXPDQH�VRFLHW\´� &DQDGLDQ�3UHVV ����-DQXDU\ ������
7KLV�LV�UHSHDWHG�DOPRVW�YHUEDWLP�E\�RWKHUV�DVVRFLDWHG�ZLWK�WKH�=RR�LQ�WKH�PRQWKV�WKDW�IROORZ��VXFK�DV�WKH�=RR¶V
GLUHFWRU�DQG�VSRNHVSHRSOH�IRU�WKH�&LW\�RI�(GPRQWRQ��6HH�'HQLVH�3UHIRQWDLQH��³/XF\�KDV�FRPIRUWDEOH�OLIH�KHUH�±
]RR´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����0DUFK ������$����³7RURQWR�]RR�HOHSKDQWV�WR�URDP�IUHH�LQ
&DOLIRUQLD�VDQFWXDU\´� &DQDGLDQ�3UHVV ����2FWREHU ������

��� 5RE�)RXQG��³2XU�PRVW�IDPRXV�UHVLGHQW´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����$XJXVW�������$��� 6HH�DOVR
WKH�GLUHFW�UHVSRQVH�WR�WKLV�OHWWHU�IURP�WKH�SUHVLGHQW�RI�WKH�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\�LQ�-HDQ�'XQIRUG��³/HW
/XF\�VWD\�DPRQJ�IULHQGV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ -RXUQDO ����$XJXVW�������$����³����WKH�VWDII�ZKR ZRUN�>DW
WKH�=RR@�DUH�GHGLFDWHG�WR�GRLQJ�ZKDW�LV�ULJKW�IRU�HDFK�LQGLYLGXDO�DQLPDO�´



���

VDQFWXDULHV��&DPLOOH�/DEFKXN��H[HFXWLYH�GLUHFWRU�RI�WKH�&DQDGLDQ�DQLPDO�ULJKWV�DGYRFDF\�JURXS

$QLPDO�-XVWLFH��UHPDUNHG�WKDW�WKLV�³LV�DOO�SDUW�RI�D�ODUJHU�WUHQG�WRZDUG�VHHLQJ�DQLPDOV�DV

LQGLYLGXDOV�LQVWHDG�RI�FRPPRGLWLHV�´ 0RUHRYHU��DOOXGLQJ WR�RULHQWDWLRQV�RI�FDUH��WKH�DGYRFDF\���

JURXS�/($3�IRU�/XF\�FDVWV�WKH�ZKROH�WKUXVW�RI�&KLHI�-XVWLFH�)UDVHU¶V�GLVVHQW�LQ 5HHFH LQ�WKHVH

WHUPV��³)RU�WKH�ILUVW�WLPH��D�&DQDGLDQ�MXGJH�KDV�WUHDWHG�DQ�DQLPDO�OLNH�WKH�LQGLYLGXDO�WKDW�VKH�LV�

GHVHUYLQJ�RI�FRQVLGHUDWLRQ��FRPSDVVLRQ��DQG�SURWHFWLRQ�´���

4XLWH�FRQWUDU\�WR�WKH�=RR¶V�FODLPV��WKRVH�LQ�IDYRXU�RI�/XF\¶V�UHORFDWLRQ�VHH

³LQGLYLGXDOL]HG�FDUH´�DV�VRPHWKLQJ�PRUH�SURSHUO\�ORFDWHG�LQ�WKHLU�RZQ�SXUYLHZ��<HW��HYHQ�WKRVH

LQ�WKH�³6DYH�/XF\´�FDPS�DUH�VXEMHFW�WR�WKH�VDPH�FULWLFLVPV�RI�QRW�JHQXLQHO\�FDULQJ�DERXW�/XF\

�RU�DQLPDOV�LQ�JHQHUDO��DV�XQLTXH�LQGLYLGXDOV��$�EORJ�SRVW�HQWLWOHG�³3(7$�:DQWV�7R�.LOO�/XF\�´

H[HPSOLILHV�WKH�PDWWHU�DV�IROORZV��³:K\"�6LPSOH��WKH\�GRQ¶W�FDUH�DERXW�/XF\��WKH\�ZDQW�VRPH

PHGLD�H[SRVXUH��,I�WKH\�FDUHG�DERXW�/XF\��WKH\�ZRXOG�OHDYH�KHU�DORQH��6KH�LV�VLFN��WRR�VLFN�WR

WUDYHO��LW�ZRXOG�NLOO�KHU��'RHV�3(7$�FDUH"�123(�´ 7KH�EORJJHU�JRHV�RQ�WR�FLWH�VWDWLVWLFV�DERXW���

KLJK�NLOO�DQLPDO�VKHOWHUV�UXQ�E\�3(7$�WR�IXUWKHU�KLV�FODLP�WKDW�3(7$��DQG��E\�H[WHQVLRQ��DOO

DQLPDO�DFWLYLVWV��GR�QRW�FDUH�DERXW�WKH�OLYHV�RI�LQGLYLGXDO�DQLPDOV��7KLV�OLQH�RI�FULWLFLVP

DSSDUHQWO\�EHLQJ�RQH�ZKLFK�UHFXUV��WKH�DGYRFDF\�JURXS�)ULHQGV�RI�/XF\�VHHPHG�WR�ILQG�LW

QHFHVVDU\�WR�DGGUHVV�LW�KHDG�RQ�LQ�RQH�RI�WKHLU�WZHHWV��³0LVFRQFHSWLRQ����µ(IIHFWLYH�DQLPDO

DGYRFDWHV�GRQ¶W�YDOXH�LQGLYLGXDO�DQLPDOV�¶�:H�EHJDQ�SULPDULO\�IRU�RQH�ORQH�VXIIHULQJ

HOHSKDQW�DQG�IRU�DOO�´���

��� )ULHQGV�RI�/XF\��³0LVFRQFHSWLRQ����³(IIHFWLYH�DQLPDO�DGYRFDWHV�GRQ¶W�YDOXH�LQGLYLGXDO�DQLPDOV�´�:H�EHJDQ
SULPDULO\�IRU�RQH�ORQH�VXIIHULQJ�HOHSKDQW�DQG�IRU�DOO´�����6HSWHPEHU������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

��� KXQWHU��³3(7$�:DQWV�WR�.LOO�/XF\�´����)HEUXDU\��������RQOLQH��EORJ�� &OLPELQJ�RXW�RI�WKH�'DUN
�KWWS���FOLPELQJRXWRIWKHGDUN�EORJVSRW�FRP���������SHWD�ZDQWV�WR�NLOO�OXF\�KWPO!�

��� /($3�IRU�/XF\��³$ERXW�/XF\´���������RQOLQH� /($3 IRU�/XF\ �KWWSV���ZZZ�OHDSIRUOXF\�FRP�DERXW�OXF\!�
��� &DPLOOH�/DEFKXN��³,V�,W�7LPH�IRU�=RRV�7R�*R"´� 2WWDZD &LWL]HQ ����$XJXVW������ $��

https://twitter.com/Friends_of_Lucy/status/907473354864685056
http://climbingoutofthedark.blogspot.com/2010/02/peta-wants-to-kill-lucy.html
https://www.leapforlucy.com/about-lucy


���

7KLV�WHQVLRQ�EHWZHHQ�WKH�=RR�FDPS�DQG�WKH�6DYH�/XF\�FDPS�RYHU�ZKR�FDUHV�EHVW�IRU

/XF\�DV�DQ�LQGLYLGXDO�LV�HPEOHPDWLF�RI�ZKDW�)RXFDXOW�FDOOHG�³WKH�JUHDW�EDWWOH�RI�SDVWRUVKLS�´���

7\LQJ�WKLV�WR�]RRV�JHQHUDOO\��%UDYHUPDQ�KDV�QRWHG�WKDW�SUR��DQG�DQWL�]RR�JURXSV�³HDFK�FODLP>@�WR

EH�WKH�H[FOXVLYH�FDUHJLYHU�IRU�WKH�DQLPDOV�DQG�LWV�RQO\�VKHSKHUG�´�PDQLIHVWLQJ�DV�D�³ZDU�>WKDW@

FDQ�EH�ERLOHG�GRZQ�WR�WKH�TXHVWLRQV��:KR�FDUHV�PRUH��DQG�PRUH�SURSHUO\��DERXW�DQLPDOV"�:KR�LV

WKH�EHWWHU�SDVWRU"´ ,Q�%UDYHUPDQ¶V�RZQ�DQDO\VLV�RI WKLV�SKHQRPHQRQ��WKH�IXQGDPHQWDO�WHQVLRQ���

KHUH�LV�EHWZHHQ�D�SUR�]RR�FDPS�WKDW�FRPHV�GRZQ�PRUH�RQ�WKH�VLGH�RI�FDULQJ�IRU�WKH�IORFN��WR�WKH

H[WHQW�WKDW�DQ�LQGLYLGXDO�DQLPDO�PLJKW�EH�VDFULILFHG�IRU�WKH�VDNH�RI�WKH�VSHFLHV��VXFK�DV�LQ

NHHSLQJ�DQLPDOV�LQ�FDSWLYLW\�IRU�WKH�RYHU�HQG�RI�VSHFLHV�VXUYLYDO�RU�LQ�³FXOOLQJ´�]RR�FROOHFWLRQV

WKDW�KDYH�EHFRPH�RYHUEXUGHQVRPH��DQG�DQ�DQWL�]RR�FDPS�WKDW�FRPHV�GRZQ�RQ�WKH�VLGH�RI�WKH

LQGLYLGXDOV�ZLWKLQ�WKH�IORFN��<HW��ZKLOH�%UDYHUPDQ¶V�KHXULVWLF�GRHV�ZHOO�WR�PDNH�VHQVH�RI

EUHHGLQJ�SRSXODWLRQV�ZLWKLQ�]RRV��LW�DSSOLHV�OHVV�ZHOO�WR�WKH�LQVWDQFH�RI�/XF\��SDUWLFXODUO\�LQ�OLJKW

RI�KRZ�KHU�ODFN�RI�SRWHQWLDO�IRU�EUHHGLQJ�PDNHV�KHU�LQHOLJLEOH�DV�D�PHDQV�E\�ZKLFK�³WKH�IORFN´�RU

³WKH�VSHFLHV´�PD\�EH�VDYHG��DW�OHDVW�LQ�WKH�VHQVH�RI�VSHFLHV�SURSDJDWLRQ�� 8QOLNH�WKH�EDWWOH�RI���

SDVWRUVKLS�WKDW�%UDYHUPDQ�KDV�REVHUYHG�LQ�RWKHU�]RR�YHUVXV�DQLPDO�DFWLYLVW�FRQWH[WV��L�H��

��� /XF\¶V�LQHOLJLELOLW\�IRU�EUHHGLQJ�ZDV�VLJQDOOHG�LQ�VRPH�RI�WKH�HDUOLHVW�GRFXPHQWV�LQ�WKH�FRUSXV�RI 5HHFH¶V SLHFHV�
7KH�RYHUW�ZD\�LQ�ZKLFK�WKLV�ZDV�VLJQDOOHG�DW����LQ�WKH�����0DVWHU�3ODQ LV�WHOOLQJ�UHJDUGLQJ�WKH�ODUJHU LPSOLFDWLRQV
RI�KHU�QRQ�YLDELOLW\�IRU�EUHHGLQJ�

7KH�=RR�FXUUHQWO\�KROGV�WZR�IHPDOHV��RQH����\HDU�ROG�$VLDQ�HOHSKDQW�«�DQG�RQH����\HDU�ROG�$IULFDQ��«
ZKR�LV�RI�EUHHGLQJ�DJH�EXW�KDV�QRW�\HW�ERUQH�D�FDOI��%HFDXVH�RI�KHU�DJH�WKH�$IULFDQ�IHPDOH�KDV�D�µZLQGRZ¶
RI�RQO\�D�IHZ�\HDUV�WR�FRQFHLYH�KHU��UVW�FDOI��$IWHU�WKLV�WLPH�KHU�SUREDELOLW\�RI�VXFFHVVIXOO\�UDLVLQJ�D�FDOI�LQ
FDSWLYLW\�EHJLQV�WR�GHFOLQH�GUDPDWLFDOO\��7KH�ROGHU�$VLDQ�IHPDOH�KDV�YDULRXV�KHDOWK�SUREOHPV��+HU�ZHOIDUH
LV�SUREDEO\�EHVW�ORRNHG�DIWHU�LQ�WKH�=RR¶V�UHFHQWO\�FRQVWUXFWHG�HOHSKDQW�EDUQ�

6HH0DVWHU�3ODQ� VXSUD QRWH����

��� %UDYHUPDQ� =RRODQG� VXSUD QRWH����DW�������
��� )RXFDXOW� 6HFXULW\� VXSUD QRWH�����DW�����



���

IORFN�RULHQWDWLRQ�YHUVXV�LQGLYLGXDO�RULHQWDWLRQ���WKLV�RQH�DSSHDUV�WR�KDYH�WZR�VLGHV�ZKLFK�HDFK

FODLP�WR�NQRZ�EHVW�KRZ�WR�FDUH�IRU�/XF\�DV�DQ�LQGLYLGXDO�VSHFLILFDOO\����

:KLOH�WKLV�WHQVLRQ�FHUWDLQO\�FDQQRW�EH�UHVROYHG�KHUH��RQH�ZRXOG�QHYHUWKHOHVV�GR�ZHOO�WR

FRQVLGHU�ZKDW NLQG RI�FDUH�WKH�SUHGRPLQDQW�YRLFHV RQ�ERWK�VLGHV�RI�WKLV�EDWWOH�DSSHDU�WR�HVSRXVH�

0XFK�OLNH�)RXFDXOW�PHDQW�IRU�³GLVFLSOLQH´�DQG�³VXUYHLOODQFH´�WR�EH�XQGHUVWRRG�LQ�QHXWUDO�WHUPV

GHVSLWH�WKHLU�W\SLFDOO\�QHJDWLYH�FRQQRWDWLRQV��VR�WRR�PXVW�³FDUH´�EH�XQGHUVWRRG�LQ�D�QHXWUDO�VHQVH

GHVSLWH�LWV�W\SLFDOO\�SRVLWLYH�FRQQRWDWLRQ� 7KDW LV�WR�VD\��WKHUH�LV�QRWKLQJ�³LQKHUHQWO\�JRRG´���

DERXW�SDVWRUDO�SRZHU��LW��OLNH�RWKHU�IRUPV�RI�SRZHU��FDQ�EH�VNHZHG�LQ�ERWK�SRVLWLYH�DQG�QHJDWLYH

ZD\V�

2Q�WKLV�SRLQW��VRFLDO�DQWKURSRORJLVW�&RULQQD�+RZODQG�KDV�XVHIXOO\�H[SDQGHG�XSRQ

)RXFDXOW¶V�VFKHPDWD�RI�SRZHU�E\�H[DPLQLQJ�WKH�SKHQRPHQRQ�RI�³YLROHQW�FDUH´�WKDW�RFFXUV�GXULQJ

SULVRQ�KXQJHU�VWULNHV� )RUFHG�IHHGLQJ�LQ�SULVRQ� +RZODQG�FRQWHQGV��LV�³D�IRUP�RI�YLROHQW�FDUH���

��� &RULQQD�+RZODQG��³7R�)HHG�RU�1RW�WR�)HHG��9LROHQW�6WDWH�&DUH�DQG�WKH�&RQWHVWHG�0HGLFDOL]DWLRQ�RI�,QFDUFHUDWHG
+XQJHU�VWULNHUV�LQ�%ULWDLQ��7XUNH\�DQG�*XDQWDQDPR�%D\´������������ 1HZ�=HDODQG�6RFLRORJ\ �����5HJDUGLQJ WKH
SKHQRPHQRQ�RI�³YLROHQW�FDUH´�LQ�DQLPDO�FRQVHUYDWLRQ��VHH�-XQR�6DOD]DU�3DUUHxDV� 'HFRORQL]LQJ�([WLQFWLRQ� 7KH
:RUN�RI�&DUH�LQ�2UDQJXWDQ�5HKDELOLWDWLRQ �'XUKDP� 'XNH�8QLYHUVLW\�3UHVV���������7KRP�YDQ�'RRUHQ� )OLJKW :D\V�
/LIH�DQG�/RVV�DW�WKH�(GJH�RI�([WLQFWLRQ �1HZ�<RUN� &ROXPELD�8QLYHUVLW\�3UHVV���������:KLOH�WKHUH�DUH�SRLQWV�RI
RYHUODS�EHWZHHQ�WKH�FRQFHSWLRQ�RI�³YLROHQW�FDUH´�DGYDQFHG�E\�+RZODQG�DQG�WKDW�DGYDQFHG�E\�3DUUHxDV�DQG�YDQ
'RRUHQ��QRWH�WKDW�WKH�NLQG�RI�YLROHQW�FDUH�3DUUHxDV�REVHUYHG�LQ�RUDQJXWDQ�FRQVHUYDWLRQ�DQG�YDQ�'RRUHQ�REVHUYHG�LQ
ZKRRSLQJ�FUDQH�FRQVHUYDWLRQ�VHHPV�GLIIHUHQW�IURP�WKH�YLROHQW�FDUH�GHVFULEHG�E\�+RZODQG��3DUUHxDV¶V�RUDQJXWDQV
DQG�YDQ�'RRUHQ¶V�ZKRRSLQJ�FUDQHV�DUH�VXEMHFW�WR�YLROHQFH�VR�WKDW�WKH\��RU�DW�OHDVW�VRPH�RI�WKHP��FDQ OHDYH WKHLU
FDSWLYLW\��%\�FRQWUDVW��+RZODQG¶V�SULVRQHUV�DUH�VXEMHFW�WR�YLROHQFH�VR�WKDW�WKH\�FDQ UHPDLQ LQ�FDSWLYLW\� ,W�LV�IRU�WKLV
UHDVRQ�WKDW�,�ILQG�+RZODQG¶V�FRQFHSWLRQ�RI�YLROHQW�FDUH�D�PRUH�XVHIXO�RQH�IRU�XQGHUVWDQGLQJ�WKH�VLWXDWLRQ�RI�/XF\�WKH
HOHSKDQW��IRU�ZKRP�WKH�RQO\�SRVVLELOLWLHV�H[SORUHG�E\�PRVW�DUH�HLWKHU�]RR�FDSWLYLW\�RU�VDQFWXDU\�FDSWLYLW\�

��� 2Q�WKH�YDOXH�QHXWUDO�PHDQLQJ�RI�³SRZHU´�LQ�)RXFDXOW¶V�ZRUN��VHH��H�J���1LFNRODV�-RKQ�-DPHV��³/DZ�DQG�3RZHU�
7HQ�/HVVRQV�IURP�)RXFDXOW´������������ %RQG�/DZ�5HYLHZ ��

��� 6HH��H�J���-DPHV�&RZDQ��³%DUNHU�WR�SXVK�IRU�/XF\¶V�UHOHDVH�WRGD\´� 1DWLRQDO�3RVW ����6HSWHPEHU������ $���ZLWK
WKH�=RR¶V�GLUHFWRU�FRPPHQWLQJ�WKDW�³,Q�WKH�ORQJ�WHUP��ZH�ZLOO�QRW�KDYH�HOHSKDQWV�LQ�WKLV�]RR��%XW�ZH�KDYH�PDGH�D
FRPPLWPHQW�WR�/XF\�DV�DQ�LQGLYLGXDO´�� &I� %UDYHUPDQ� =RRODQG� VXSUD QRWH����DW����

,Q�WKH�FDVH�RI�7LPP\�WKH�JRULOOD��FDUH�IRU�WKH�LQGLYLGXDO�PLJKW�KDYH�SUHVFULEHG�WKDW�KH�VWD\�ZLWK�EDUUHQ�.DWH
DW�&OHYHODQG�0HWURSDUNV�=RR��ZKLFK�LV�SUHFLVHO\�ZKDW�DQLPDO�DFWLYLVWV�GHPDQGHG��%XW�FRQFHUQ�IRU�WKH
FROOHFWLYH�]RR�JRULOOD�SRSXODWLRQ�GLFWDWHG�DQG�MXVWLILHG�WKH�]RR¶V�GHFLVLRQ�WR�PRYH�7LPP\�WR�WKH�%URQ[�=RR�
ZLWK�LWV�IHUWLOH�IHPDOH�JRULOODV��6XFK�HPSLULFDO�PDQLIHVWDWLRQV�RI�WKH�HVVHQWLDO�SDUDGR[�RI�SDVWRUDO�SRZHU�±
WUDQVODWHG�KHUH�LQWR�D�ZDU�EHWZHHQ�SUR��DQG�DQWL�]RR�SHRSOH�±�VKHG�QHZ�OLJKW�RQ�WKH�FKDUJHG�UHODWLRQVKLS
EHWZHHQ�WKH�LQGLYLGXDO�DQG�WKH�IORFN�



���

ZKHUH�WKH�SUHVHUYDWLRQ�RI�WKH�ZHOIDUH�DQG�OLIH�RI�WKH�SULVRQHU�LV�SDUDGR[LFDOO\�SXUVXHG�WR�WKH

SRLQW�RI�YLROHQFH�´ )RXFDXOW¶V�FHQWUDO�WKHVLV�LQ 'LVFLSOLQH�DQG�3XQLVK KDG�EHHQ�WKDW�PRGHUQ���

SHQDO�SXQLVKPHQW�LV�IXQGDPHQWDOO\�GLIIHUHQW�IURP�PHGLHYDO�SXQLVKPHQW��ZKHUH�WKH�ODWWHU

H[HUFLVHV�VRYHUHLJQ�SRZHU�GLUHFWO\�RQ�WKH�ERG\��WKH�IRUPHU�GLVFLSOLQHV�WKH�PLQG��PDNLQJ�FRQWDFW

ZLWK�WKH�ERG\�DV�OLWWOH�DV�SRVVLEOH���+RZODQG��KRZHYHU��KDV�FRXQWHUHG�WKDW�WKLV�GLDJQRVLV�VHHPV

QRW�WR�FDSWXUH�FHUWDLQ�SKHQRPHQD�±�OLNH�IRUFHG�IHHGLQJ�±�ZKLFK�RFFXU�RQ�WKH�PDUJLQV�RI�WKH

FDUFHUDO�DSSDUDWXV��$V�VKH�H[SODLQV�LW��³YLROHQW�FDUH� LQ�EHLQJ�RULHQWHG�VLQJXODUO\�WRZDUG�WKH�ERG\�

SDUWLDOO\�UHSURGXFHV�LQ�IRUP�LI�QRW�LQ�LQWHQW��ERGLO\�VHL]XUH�DV�GLVFLSOLQDU\�WHFKQLTXH�ZKLFK

)RXFDXOW�SHUKDSV�WRR�KDVWLO\�UHOHJDWHG�WR�WKH�0LGGOH�$JHV�´ &DUH��RQ�WKLV�UHDGLQJ��FDQ�EH�D���

EUXWDO�WKLQJ��3DVWRUDO�SRZHU�LV�QRW�LQKHUHQWO\�WKH�JHQWOH�ORYLQJ�WRXFKHV�W\SLFDOO\�DVVRFLDWHG�ZLWK

WKH�QRWLRQ�RI�³FDUH´�QRU�WKH�FRQWDFWOHVV�PHDQV�RI�FRUUHFW�WUDLQLQJ�DVVRFLDWHG�ZLWK�³GLVFLSOLQH�´

EXW�LQVWHDG�FDQ�PDQLIHVW�DV�D�YLROHQFH�DJDLQVW�D�ERG\�WKDW�RQH�LQWHQGV�WR�PDNH�OLYH�E\�DQ\�PHDQV

QHFHVVDU\����

$V�+RZODQG�H[SODLQV�LW�LQ�WKH�FRQWH[W�RI�SULVRQ�KXQJHU�VWULNHV��YLROHQW�FDUH�³KLQJHV�����RQ

D�SROLWLFV�RI HQIRUFHG�OLIH ±�WKH�VWDWH¶V�OHJLWLPDWH ULJKW�WR�IRUFH�LQGLYLGXDOV�WR�OLYH�´ ,Q�RWKHU���

ZRUGV��WR�SUHYHQW�SULVRQHUV�IURP�HVFDSLQJ�GLVFLSOLQDU\�SRZHU�WKURXJK�WKH�SK\VLFDO�GHDWK�RI�WKH

��� +RZODQG� VXSUD QRWH���� DW�����

��� &I� /LVD�6WHYHQVRQ� /LIH�%HVLGH�,WVHOI��,PDJLQLQJ &DUH�LQ�WKH�&DQDGLDQ�$UFWLF �2DNODQG��8QLYHUVLW\ RI�&DOLIRUQLD
3UHVV��������DW����QRWLQJ�WKDW�WKHUH�LV�³VXIIHULQJ�>ZKLFK�VRPH@�IRUPV�RI�FDUH�FDQ�SURGXFH�´�$V�6WHYHQVRQ
XQGHUVFRUHV��³FDUH´��HVSHFLDOO\�LQ�WKH�FRQWH[W�RI�XQHYHQ�SRZHU�UHODWLRQV���HYHQ�ZKHQ�LW�VHHNV�WR�DOOHYLDWH�RQH�IRUP�RI
VXIIHULQJ��VXFK�DV�VLFNQHVV���FDQ�UHVXOW�LQ�VLPSO\�QHZ�DQG�GLIIHUHQW�IRUPV�RI�VXIIHULQJ�EHLQJ�H[SHULHQFHG�E\�WKH
UHFLSLHQW�RI�WKDW�FDUH�

��� ,ELG��DW������5HOHYDQW�KHUH�LV�WKH�IRUP�RI�LQVWLWXWLRQDO ³FDUH´�PRUH�WKDQ�DQ\�LQWHQWLRQ�RI�LQGLYLGXDOV�SURYLGLQJ�WKDW
FDUH��)RU�H[DPSOH��DV�6DPHHQD�0XOOD�QRWHV�LQ�KHU�DQDO\VLV�RI�WKH�SRWHQWLDOO\�UH�YLFWLPL]LQJ�SUDFWLFH�RI�IRUHQVLF
QXUVHV�H[DPLQLQJ�LQGLYLGXDOV�LPPHGLDWHO\�IROORZLQJ�WKHLU�VH[XDO�DVVDXOWV��³>W@KLV�YLROHQFH�LV�ERUQ�QRW�IURP�WKH
LQWHQWLRQV�RI�LQGLYLGXDO�IRUHQVLF�QXUVHV�ZKR�FRQVFLRXVO\�VHW�RXW�WR�DOLHQDWH�WKH�YLFWLP�SDWLHQW�ZLWK�ZKRP�WKH\�DUH
ZRUNLQJ��EXW�UDWKHU�IURP�WKH�SDUWLFXODU�LQVWLWXWLRQDO��SURIHVVLRQDO��DQG�KLVWRULFDO�ORFDWLRQ�RI�IRUHQVLF�VH[XDO�DVVDXOW
LQYHVWLJDWLRQ�´�6HH�6DPHHQD�0XOOD� 7KH�9LROHQFH�RI &DUH��5DSH�9LFWLPV��)RUHQVLF�1XUVHV��DQG�6H[XDO�$VVDXOW
,QWHUYHQWLRQ �1HZ�<RUN��1HZ�<RUN�8QLYHUVLW\�3UHVV� ������DW�����

��� +RZODQG� LELG��DW�����



���

ERG\��DQ�LQWHUYHQWLRQ�IRUFHV�WKH�SULVRQHU¶V�ERG\�WR�OLYH��HQVXULQJ�WKDW�WKH�DLPV�RI�WKH�SULVRQ�FDQ

EH�DVVHUWHG�DQG�UHDOL]HG���,Q�HIIHFW��DOO�SULVRQ�VHQWHQFHV�FDQ�EH�UHQGHUHG�DV�³OLIH�VHQWHQFHV�´

UHJDUGOHVV�DV�WR�KRZ�ORQJ�WKH\�DUH�LQWHQGHG�WR�ODVW�FKURQRORJLFDOO\�±�XQOLNH�WKH�SXEOLF�H[HFXWLRQV

RI�GD\V�SDVVHG��WKH�FDUFHUDO�DSSDUDWXV�VWULYHV�WR�HQVXUH�WKH�SULVRQHU�OLYHV�DV�SDUW�RI�LWV�DVVHUWLRQ�RI

SRZHU� 7KH�IRUFHG�IHHGLQJV�WKDW�DULVH�LQ�UHVSRQVH WR�KXQJHU�VWULNHV�DUH��LQ�WKLV�ZD\��DQ�LQVWDQFH���

ZKHUH�ORJLFV�RI�WKH�FDUFHUDO�DQG�WKH�SDVWRUDO�EHFRPH�VWUDQJH�EHGIHOORZV�±�ZKHUH�³FDUH´�LV�WKH

WKLQJ�XQGHUJLUGLQJ�LQFDUFHUDWLRQ�LWVHOI�

$UJXDEO\��WKLV�³FDUFHUDO�SDVWRUDO´�KHXULVWLF�ZRUNV�ZHOO�WR�HOXFLGDWH�WKH�LQWULFDFLHV�RI�/XF\

WKH�HOHSKDQW¶V�VLWXDWLRQ��,�VD\�³DUJXDEO\´�EHFDXVH�WKHUH�DUH�VRPH�GLVMXQFWLRQV�EHWZHHQ�ZKDW

+RZODQG�REVHUYHV�LQ�WKH�LQVWDQFH�RI�SULVRQ�KXQJHU�VWULNHV�DQG�ZKDW�RQH�FDQ�VHH�ZLWK�UHVSHFW�WR�D

]RR�DQLPDO��1DPHO\��KXQJHU�VWULNLQJ�SULVRQHUV�DUH�PRWLYDWHG�WR�XQGHUWDNH�WKHLU�OLIH�WKUHDWHQLQJ

EHKDYLRXU�IRU�SROLWLFDO�HQGV�±�DVVHUWLQJ�WKDW�WKHLU�PLQGV�FDQQRW�EH�GLVFLSOLQHG�LQWR�REHGLHQFH�E\

DQ\�DVVHUWLRQ�RI�VWDWH�SRZHU��WR�WKH�SRLQW�WKDW�WKH\�ZRXOG�UDWKHU�GLH�DV�PDUW\UV�WKDQ�DOORZ�WKH

VWDWH�WR�LQWHJUDWH�WKHP�LQWR�LWV�VFKHPD���&DQ�WKLV�ZD\�RI�XQGHUVWDQGLQJ�EH�DSSOLHG�WR�DQLPDOV�

JLYHQ�WKDW�WKH\�GR�QRW�DSSHDU�WR�KDYH�SROLWLFDO�HQGV�WR�SURYH"

7R�DQVZHU�WKLV�TXHVWLRQ��RQH�ZRXOG�GR�ZHOO�WR�FRQVLGHU�D�FRQWHQWLRQ�IURP�VRFLRORJLVW

'DZQ�&RSSLQ��DQLPDO�UHVLVWDQFH�WR�KXPDQ�SRZHU�FDQ�EH�VHHQ�RFFXUULQJ�DW�DQ�³XQFRQVFLRXV

ELRORJLFDO�OHYHO�´ :KLOH�WKLV�LV�QRW�WR�IRUHFORVH FRPSOHWHO\�WKH�SRVVLELOLW\�RI�WKHUH�EHLQJ���

��� 'DZQ�&RSSLQ��³)RXFDXOGLDQ�+RJ�)XWXUHV��7KH�%LUWK�RI�0HJD�+RJ�)DUPV´������������ 6RFLRORJLFDO�4XDUWHUO\
����DW������5HVLVWDQFH��RI�FRXUVH��LV�QRW�WKH�RQO\�UHOHYDQW�IRUP�RI�KXPDQ�DQG�DQLPDO�UHODWLRQV��,QGHHG��DV
SKLORVRSKHU�9LQFLDQH�'HVSUHW�KDV�LQVLJKWIXOO\�QRWHG�LQ�³)URP�6HFUHW�$JHQWV�WR�,QWHUDJHQF\´���������� +LVWRU\�DQG
7KHRU\ ���DW�������

��� )LWWLQJO\��WKH�DGYRFDF\�JURXS�)ULHQGV�RI�/XF\�FKDUDFWHUL]HV�WKH�HOHSKDQW¶V�]RR�FDSWLYLW\�LQ�ZD\V�WKDW�DOLJQ�ZLWK
WKLV�ZD\�RI�WKLQNLQJ��WKH\�GHVFULEH�/XF\¶V�ORQJ�WHUP�FDSWLYLW\�DV�D�³OLIH�VHQWHQFH�´�6HH�)ULHQGV�RI�/XF\��³:H¶G�OLNH
WR�VHH�ZKDW�WKH�IXWXUH�RI�/8&<�ORRNV�OLNH��:LOO�VKH�FRQWLQXH�WR�VXIIHU�	�ODQJXLVK�DORQH�DW��\HJ]RR��WKHQ�GLH�LQ�KHU
PLG���¶V�OLNH�VR�PDQ\�RWKHU�HOHSKDQWV�LQ�]RRV"�2U�ZLOO�#&LW\RI(GPRQWRQ��\HJ�KDYH�WKH�IRUHVLJKW�	�FRPSDVVLRQ�WR
�/HW/XF\*R�WR�VDQFWXDU\"�1R�OLIH�VHQWHQFH�´����)HEUXDU\������DW������$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://twitter.com/Friends_of_Lucy/status/959657696323670016


���

FRQVFLRXV�RU�LQWHQWLRQDO�UHVLVWDQFH�WR�KXPDQ�SRZHU�RQ�WKH�SDUW�RI�DQLPDOV��ZKDW�&RSSLQ¶V�LQVLJKW

RSHQV�XS�LV�FRQVLGHUDWLRQV�RI�LQVWDQFHV�ZKHUH�DQLPDO�ERGLHV�WKHPVHOYHV�DSSHDU�WR�UHVSRQG�LQ

ZD\V�WKDW�GHILQH�WKH�OLPLWV�RI�KXPDQ�DQLPDO�SRZHU�UHODWLRQV� &RSSLQ�REVHUYHG�WKLV�LQ�WKH���

VLWXDWLRQ�RI�LQGXVWULDO�VFDOH�SLJ�IDUPLQJ��QRWLQJ�

'XULQJ�WKH�FRXUVH�RI�PRYLQJ�KRJV�LQWR�WRWDO�FRQILQHPHQW��IDUPHUV�ZHUH�PDGH�DZDUH�RI
WKH�KRJV¶�VSHFLILF�UHTXLUHPHQWV�DQG�ZKDW�SHQ�GHVLJQV��IHHGLQJ�V\VWHPV��PHGLFLQH��DQG�VR
IRUWK��ZHUH�DFFHSWDEOH�WR�VZLQH�LQ�QR�XQFHUWDLQ�WHUPV��6ZLQH�UHVLVWDQFH�WR�FHUWDLQ
FRQILJXUDWLRQV�ZDV�RIWHQ�DW�DQ�XQFRQVFLRXV�ELRORJLFDO�OHYHO��EXW�WKLV�GRHV�QRW�QHJDWH�WKH
UHVLVWDQFH�WKDW�GLG�LQGHHG�RFFXU����

)DFWRU\�IDUPLQJ��LQ�LWV�DWWHPSW�WR�PD[LPL]H�XVHV�RI�DQLPDO�ERGLHV�E\�FRQILQLQJ�WKHP�WR�DV

PLQLPDOO\�QHFHVVDU\�OLYLQJ�FRQGLWLRQV�DV�SRVVLEOH��HYHQWXDOO\�FRPHV�XS�DJDLQVW�D�KDUG�OLPLW�LQ

ZKDW�DQLPDOV�FDQ�EH�VXEMHFWHG�WR��$W�D�FHUWDLQ�SRLQW��WKH�DQLPDO�ERG\�LWVHOI�UHEHOV�DJDLQVW�KXPDQ

LPSRVLWLRQV�RI�SRZHU�±�DW�D�FHUWDLQ�SRLQW��DQLPDOV�VLPSO\ GLH�

��� &RSSLQ� VXSUD QRWH�����DW�����

��� +LVWRULDQ�6XVDQ�1DQFH¶V�FRPPHQWV�LQ (QWHUWDLQLQJ (OHSKDQWV��$QLPDO�$JHQF\�DQG�WKH�%XVLQHVV�RI�WKH�$PHULFDQ
&LUFXV �%DOWLPRUH��-RKQV�+RSNLQV�8QLYHUVLW\�3UHVV� ������DW������RQ�HOHSKDQWV¶�³FRQVFLRXV´�UHVLVWDQFH�LQ�WKH
$PHULFDQ�FLUFXV�DUH�LQVWUXFWLYH�RQ�WKLV�SRLQW�

(OHSKDQWV�GR�QRW�FRPSUHKHQG�KXPDQ�FRQVWUXFWV�OLNH�³FDSLWDOLVP´��WKH\�GR�QRW�SHUFHLYH�³UDFH�´�³FODVV�´�RU
³JHQGHU´�«�VR�LW�LV�SUREOHPDWLF�WR�DUJXH�WKDW�WKH\�UHVLVW�WKHVH�KXPDQ�WKLQJV��«�7KLV�ERRN�UHIXVHV�DQ\
QRWLRQ�WKDW�HOHSKDQWV�XQGHUVWRRG��HQGRUVHG��RU�UHVLVWHG�WKH�ZRUOG�RI�VKRZ�EXVLQHVV�DV�D�KXPDQ�FXOWXUDO�RU
EXVLQHVV�SUDFWLFH��5DWKHU�WKDQ�VSHDNLQJ�RI�HOHSKDQWV�UHMHFWLQJ�WKH�FLUFXV�RU�FDSLWDOLVP�SHU�VH��LW�VSHDNV�RI
WKHP�DV�UHMHFWLQJ�WKH�FRQGLWLRQV�RI�WKHLU�H[SHULHQFH�

:KLOH�DQLPDOV�PD\�QRW�EH�FRQVFLRXVO\�RU�LQWHQWLRQDOO\�UHVLVWLQJ�VWUXFWXUHV�RI�RSSUHVVLRQ�LQ�WKH�ZD\�SROLWLFDO
SULVRQHUV�DUH��WKHLU�UHVLVWDQFH�WR�WKH�VSHFLILF�FRQGLWLRQV�RI�WKHLU�FRQILQHPHQW�LV�QHYHUWKHOHVV�DQ�REVHUYDEOH
SKHQRPHQRQ�

:KHQ�HYHU\WKLQJ�KDSSHQV�DV�LW�VKRXOG��ZH�GRQ¶W�VHH�WKH�ZRUN��«�>:@H�VHH�FOHDUO\�WKDW�WKH�FRQGLWLRQV�XQGHU
ZKLFK�WKH�DQLPDOV¶�DJHQF\��DSSHDUV�DUH�WKH�FRQGLWLRQV�LQ�ZKLFK�WKH�DQLPDOV�VKRZ�WKDW�WKH\�FDQ�UHVLVW��WKDW
WKH\�FDQ�WKURZ�WKHLU�KHDGV�LQ�UHIXVDO��HYHQ�VDERWDJH�WKH�ZRUN�DQG�LWV�SRVVLELOLWLHV��«�7KXV��RQ�WKH�FRQWUDU\�
ZKHQ�WKH�FRZV�JR�SHDFHIXOO\�WR�EH�DWWDFKHG�WR�WKH�PLONLQJ�PDFKLQH��ZKHQ�WKH\�GR�QRW�NLFN�XS�D�IXVV��ZKHQ
WKH\�JR�LQ�RUGHU��ZKHQ�WKH\�WDNH�RQH�DQRWKHU�LQWR�DFFRXQW��ZKHQ�WKH\�PRYH�DZD\�IURP�WKH�PDFKLQH�DIWHU
WKH�PLONHU�KDV�ILQLVKHG��ZKHQ�WKH\�PRYH�KHUH�DQG�WKHUH�WR�DOORZ�WKH�EUHHGHU�WR�FOHDQ�WKHLU�VWDOOV��ZKHQ�WKH\
GR�ZKDW�KDV�WR�EH�GRQH�LQ�UHVSRQVH�WR�DQ�RUGHU��ZKHQ�WKH\�GR�ZKDW�WKH\�PXVW�VR�WKDW�HYHU\WKLQJ�KDSSHQV�DV
LW�LV�VXSSRVHG�WR��ZH�GR�QRW�VHH�WKLV�DV�D�WHVWLPRQ\�WR�WKHLU�ZLOOLQJQHVV�WR�GR�ZKDW�LV�H[SHFWHG�RI�WKHP�

7R�WKLV�HQG��HYHQ�LQ�&RSSLQ¶V�H[DPSOH�RI�LQGXVWULDO�VFDOH�IDUPLQJ��DQLPDO�ERGLHV�FDQ�PRUH�RIWHQ�EH�VDLG�WR�FRRSHUDWH
ZLWK�KXPDQ�PDGH�FRQGLWLRQV�RI�FRQILQHPHQW�DQG�KXPDQ�PDGH�FRQGLWLRQV�RI�FRQILQHPHQW�FDQ�EH�VHHQ�WR�DGDSW�WR
DQLPDO�ERGLHV�LQ�WXUQ��<HW��DV�&RSSLQ¶V�H[DPSOH�GHPRQVWUDWHV��SRLQWV�ZKHUH�WKHVH�DQLPDO�ERGLHV�UHVLVW�KXPDQ�PDGH
FRQGLWLRQV�RI�FRQILQHPHQW�VWLOO�H[LVW��QHYHUWKHOHVV�



���

2Q�EDODQFH��WKH�DQDORJ\�,�DP�WU\LQJ�WR�GUDZ�KHUH�LV�WKLV��PXFK�OLNH�KRZ�YLROHQW�FDUH

LQWHUYHQHV�ZKHQ�WKH�KXQJHU�VWULNLQJ�SULVRQHU�LPSHULOV�WKHLU�RZQ�OLIH��VR�WRR�GRHV�YLROHQW�FDUH

LQWHUYHQH�ZKHQ�WKH�ELRORJLFDO�DQLPDO�WKUHDWHQV�WR�GLH�LQ�WKHLU�FRQGLWLRQV�RI�FRQILQHPHQW��³/LIH

VHQWHQFHV�´�LQ�ERWK�FDVHV��DUH�HQIRUFHG�

3DUWLFXODUO\�UHOHYDQW�RQ�WKLV�SRLQW�DUH�WKH�H[WUDRUGLQDU\�PHDVXUHV�XQGHUWDNHQ�WR�NHHS

/XF\�DOLYH�LQ�WKH�=RR��,Q�WKH�ILUVW�VHFWLRQ�RI�WKLV�FKDSWHU��,�QRWHG�VRPH�RI�/XF\¶V�RQ�JRLQJ�KHDOWK

SUREOHPV�DV�WKH\�DSSHDU�LQ�KHU�PHGLFDO�UHFRUGV�DQG�RWKHU�=RR�GRFXPHQWDWLRQ��6WDUWOLQJ�WR�PH

KHUH�ZDV�WKH�VKHHU�QXPEHU�DQG�YDULHW\�RI�SKDUPDFHXWLFDOV�JLYHQ�WR�WKLV�HOHSKDQW�LQ�UHVSRQVH�WR

WKHVH�KHDOWK�SUREOHPV��$V�WKH�(QVOH\�DIILGDYLW�KDV�SDUVHG�LW�RXW��LQ�WKH�WUHDWPHQW�RI�KHU

UHVSLUDWRU\�DQG�MRLQW�SUREOHPV��/XF\�KDV�YDULRXVO\�EHHQ�WUHDWHG�ZLWK�6SXWRO\VLQ��DQ�H[SHFWRUDQW

SRZGHU���%X]RQH�DQG�SKHQ\OEXWD]RQH��QRQ�VWHURLGDO�DQWL�LQIODPPDWRU\�GUXJV���8%$9(7��D

OLTXLG�JOXFRVDPLQH�K\GURFKORULGH���&RUWD�5[��D�MRLQW�VXSSOHPHQW���,EXSURIHQ�DQG�.HWSURILQ

�DQDOJHVLFV���ZKLOH�/XF\¶V�IRRW�DQG�SDG�SUREOHPV�KDYH�EHHQ�WUHDWHG�ZLWK�FRXQWOHVV�GLIIHUHQW

WRSLFDO�PHGLFDWLRQV��UDQJLQJ�IURP�EUDQG�QDPH�GUXJV�WR�KRPH�UHPHGLHV�OLNH�³(SVRP�DQG�YLQHJDU

IRRW�VRDNV´�DQG�³+RQH\�3RXOWLFH>V@´�� $OWKRXJK�WKH H[DFW�IUHTXHQF\�RI�XVH�IRU�PDQ\�RI�WKH���

SKDUPDFHXWLFDOV�DQG�QXWUDFHXWLFDOV�LV�GLIILFXOW�WR�GHWHUPLQH��(QVOH\¶V�UHDGLQJ�RI�/XF\¶V�PHGLFDO

UHFRUGV�VXJJHVWV�WKDW�KHU�³DQWL�LQIODPPDWRU\�GUXJV�«�>ZHUH�XVHG@�RQ�D�QHDU�GDLO\�EDVLV�RYHU�D

SHULRG�RI�\HDUV´�LQ�RUGHU�WR�³UHGXFH�LQIODPPDWLRQ�DQG�FRQWURO�SDLQ�DQG�SURYLGH�DQDOJHVLD�´���

$GGLWLRQDOO\��/XF\¶V�PHGLFDO�UHFRUGV�VKRZ�WKDW�DOWHUQDWLYH�PHGLFLQH�KDV�DOVR�EHHQ�UHJXODUO\

XVHG��VXFK�DV�DFXSXQFWXUH�LQ�WKH�WUHDWPHQW�RI�KHU�DUWKULWLV� 0RUHRYHU��RQ�WKH�PDWWHU�RI�/XF\¶V���

UHVSLUDWRU\�GLIILFXOWLHV��WKH�=RR�GHYLVHG�D�SODQ�WKDW�LQFOXGHG�DQWLELRWLF�WUHDWPHQW�

��� ,ELG��DW�SDUD����
��� ,ELG��DW�SDUD�����
��� (QVOH\�$IILGDYLW� VXSUD QRWH����DW�SDUDV�������� ������



���

DQWL�LQIODPPDWRU\�SUHVFULSWLRQ�PHGLFDWLRQ��DQG�DQ�HQGRVFRS\�DQG�ELRSV\�RI�/XF\¶V�FRQVWULFWHG

DLUZD\V�±�WKH�ODVW�LWHP�UHTXLULQJ�DQ�HQWLUHO\�QHZ�HQGRVFRS\�GHYLFH�WR�EH�GHVLJQHG� 1HHGOHVV�WR���

VD\��WKH�UHFRUGV�VKRZ�WKDW�/XF\¶V�ERG\�VHHPV�WR�UHYROW�RQ�PXOWLSOH�GLIIHUHQW�IURQWV�DJDLQVW�WKH

FRQGLWLRQV�LQ�ZKLFK�VKH�LV�NHSW�±�D�VORZ�YLROHQFH�WKDW�LV�YLROHQFH��QHYHUWKHOHVV�±�DQG

H[WUDRUGLQDU\�PHDVXUHV�DUH�UHJXODUO\�WDNHQ�WR�³FDUH�IRU´�WKDW�ERG\�LQ�D�ZD\�WKDW�IRUFHV�LW�WR�VWD\

DOLYH�

0RVW�LQ 5HHFH¶V�SLHFHV�IUDPH�³ODZ´�DV�D�PHDQV�E\ ZKLFK�/XF\�FDQ�HVFDSH�WKLV�DSSDUHQWO\

FDUFHUDO�SDVWRUDO�VLWXDWLRQ��,Q�WKH�HDUOLHVW�QHZV�PHGLD�PHQWLRQV�RI�D�SRWHQWLDO�ODZVXLW�RQ�WKH�SDUW

RI�DQLPDO�DFWLYLVWV�DJDLQVW�WKH�=RR��3(7$�UHSRUWHGO\�KLUHG�ODZ\HU�&OD\WRQ�5XE\�³WR�ILQG�D�OHJDO

ZD\�WR�UHPRYH�/XF\�IURP�WKH�9DOOH\�=RR´�±�VRPHWKLQJ�QRWHG�LQ�WKH�FRQWH[W�RI�³DQLPDO�ULJKWV

RUJDQL]DWLRQV�«�OREE\LQJ�WKH�FLW\�«�WR�VKLS�/XF\�WR�D�VDQFWXDU\�´ +RZHYHU��ZKLOH�ILQGLQJ�D���

ZD\�WR�OHJDOO\�FRPSHO�WKH�³VKLSSLQJ´�RI�/XF\�WR�D�VDQFWXDU\�DSSHDUV�WR�EH�WKH�EDUH�IDFWV�RI�WKH

WKUHDWHQHG�ODZVXLW��³IUHHGRP�IURP�LPSULVRQPHQW´�ZDV�WKH�IUDPLQJ�RQ�HYHU\RQH¶V�PLQG��$V

SUHYLRXVO\�QRWHG�LQ�WKLV�FKDSWHU��MRXUQDOLVWV�3DXOD�6LPRQV�DQG�*RUGRQ�.HQW�JDYH�WKLV�JORVVLQJ�WR

WKH�LQLWLDO�UXPEOLQJV�RI�WKH 5HHFH ODZVXLW��³&OD\WRQ 5XE\�LV�IDPRXV�IRU�JHWWLQJ�WKH�ZURQJIXOO\

FRQYLFWHG�RXW�RI�MDLO��1RZ��WKH�KLJK�SURILOH�FULPLQDO�ODZ\HU�ZLOO�ZRUN�WR�IUHH�D�GLIIHUHQW�NLQG�RI

MDLOELUG�±�/XF\�WKH�HOHSKDQW�±�IURP�D�GLIIHUHQW�NLQG�RI�FDJH��(GPRQWRQ¶V�9DOOH\�=RR�´ /HVW�WKH���

DOOXVLRQ�WR�D�OHJDOO\�HQDEOHG�OLEHUDWLRQ�EH�PLVVHG�LQ�WKH�ERG\�RI�WKH�DUWLFOH��LWV�WLWOH�SURYLGHV�WKLV

IUDPLQJ�PRUH�WHOHJUDSKLFDOO\��³+LJK�SURILOH�ODZ\HU�UHWDLQHG�WR�IUHH�/XF\�WKH�HOHSKDQW�IURP

(GPRQWRQ�]RR�´���

��� ,ELG�
��� ,ELG�
��� 6LPRQV�	�.HQW� VXSUD QRWH����

��� ³/XF\¶V�7UHDWPHQW�3URJUDP�´ VXSUD QRWH����DW������ *RUGRQ�.HQW��³/XF\�LQ�QR�VKDSH�WR�WUDYHO��YHW�ZDUQV´�
(GPRQWRQ�-RXUQDO ����0DUFK�������%��



���

7KLV�IUDPLQJ�LV�KDUGO\�XQLTXH�WR�WKDW�SDUWLFXODU�DUWLFOH��ZLWK�PXFK�RI�WKH�QHZV�PHGLD

FRYHUDJH�DW�WKH�WLPH�UHSHDWLQJ�HOHPHQWV�RI�LW��,Q�DQ�RSLQLRQ�SLHFH�WKDW�QRWHV�WKH�VXSSRUW�RI

³FLYLO�ULJKWV�ODZ\HU�&OD\WRQ�5XE\�´�3DXOD�6LPRQV�GLVPLVVLYHO\�FULWLTXHV�WKH�DQLPDO�DFWLYLVWV�IRU

PLVJXLGHGO\�DWWHPSWLQJ�WR�³OLEHUDWH´�/XF\� 6LPLODUO\� LQ�UHSRUWLQJ�RQ�5XE\¶V�FRPPHQW�WKDW���

³LW¶V�WRR�VRRQ�WR�VD\�ZKHWKHU�KH�ZLOO�WXUQ�WR�WKH�FRXUWV�´�MRXUQDOLVW�.DWKHULQH�2¶1HLOO�UHIHUV�WR�WKH

DVVRFLDWHG�DQLPDO�DFWLYLVWV¶�FDPSDLJQ�DV�RQH�WR�³)UHH�/XF\�´ $OWKRXJK�WKH�UHORFDWLRQ�RI�/XF\���

WR�DQ�HOHSKDQW�VDQFWXDU\�LV�IDFWXDOO\�UHFRJQL]HG�DV�WKH�HQG�ZKLFK�WKH�ODZVXLW�ZRXOG�VHHN�WR

DFKLHYH��WKLV�HQG�DSSHDUV�WR�EH�XVHG�LQWHUFKDQJHDEO\�ZLWK�WKH�LGHD�RI�³OLEHUDWLQJ´�RU�³IUHHLQJ´

/XF\����

*LYHQ�WKDW�WKH�ODZVXLW¶V�DLP�KDV�RIWHQ�EHHQ�FKDUDFWHUL]HG�DV�WKH�³IUHHLQJ´�RI�/XF\��LW�LV

XQVXUSULVLQJ�WKDW�HOHSKDQW�VDQFWXDULHV�DUH�UHJXODUO\�FDVW�LQ�WHUPV�RI�³IUHHGRP´�WKURXJKRXW

5HHFH¶V�SLHFHV��)RU�H[DPSOH��LQ�D�OHWWHU�WR�WKH�HGLWRU RI�WKH &DOJDU\�+HUDOG DSSURSULDWHO\�HQWLWOHG

³)UHH�OXF\�>VLF@�´�7UDF\H�-RUJHQVHQ�SURYLGHG�WKLV�JORVVLQJ�

6HQG�/XF\�WR�D�VDQFWXDU\�LQ�7HQQHVVHH��ZKHUH�VKH�FDQ�ILQDOO\�EH�DQ�HOHSKDQW�DQG�EH
DPRQJ�RWKHUV�RI�KHU�NLQG��ZKHUH�VKH�FDQ�URDP�������KHFWDUHV��7KDW¶V�������KHFWDUHV�RI
IUHHGRP�IRU�WKLV�ORQHO\�HOHSKDQW�DQG�ORWV�RI�VLVWHUO\�FRPSDQ\�DV�WKHUH�DUH�PRUH�WKDQ���
RWKHU�IHPDOH�HOHSKDQWV�ZDLWLQJ�WR�JUHHW�KHU�DQG�PDNH�KHU�SDUW�RI�WKH�VRFLDO�IDPLO\�WKDW�VKH
VR�GHVSHUDWHO\�QHHGV��7LPH�LV�UXQQLQJ�RXW�IRU�/XF\�±�GR�ZKDW¶V�ULJKW�IRU�KHU�QRZ��(YHU\
PLQXWH�RI�GHOD\�LV�DQRWKHU�PLQXWH�KROGLQJ�KHU�LQ�D�FUDPSHG�DQG�VWUHVVLQJ�HQYLURQPHQW�
GHQ\LQJ�KHU�WKH�OLIH�VKH�VKRXOG�KDYH�±�WKDW�RI�D�IUHH�HOHSKDQW����

��� 7UDF\H�-RUJHQVHQ��³)UHH�OXF\´��/HWWHU�WR�WKH�(GLWRU� &DOJDU\�+HUDOG ����6HSWHPEHU�������$���

��� 7KLV�OLEHUDWRU\�IUDPLQJ�VWXFN�WR�WKH�ODZVXLW�WKURXJKRXW�QHZV�FRYHUDJH�RYHU�VHYHUDO�\HDUV��:KHQ�WKH�ODZVXLW�ZDV
ILUVW�ILOHG��MRXUQDOLVWV�$OH[DQGUD�=DEMHN�DQG�*RUGRQ�.HQW�UHSRUWHG�WKDW�³7RURQWR�ODZ\HU�&OD\WRQ�5XE\�DWWHQGHG�>D@
SUHVV�FRQIHUHQFH�ZKHUH�=RRFKHFN�&DQDGD�DQG�>3(7$@�DQQRXQFHG�D�ODZVXLW�DJDLQVW�WKH�FLW\�WR�IUHH�]RR�HOHSKDQW
/XF\�´�=DEMHN�UHSHDWHG�WKH�IUDPLQJ�LQ�KHU�FRYHUDJH�RI�-XVWLFH�5RRNH¶V�GHFLVLRQ�VHYHUDO�PRQWKV�ODWHU��WHOHJUDSKLQJ
WKH�WKUXVW�RI�WKH�DEXVH�RI�SURFHVV�UXOLQJ�DV�WKH�³>M@XGJH�UHMHFW>LQJ@�DFWLYLVWV¶�ELG�WR�IUHH�/XF\�WKH�HOHSKDQW�´�6HH
=DEMHN�	�.HQW� VXSUD QRWH�����$OH[�=DEMHN��³-XGJH UHMHFWV�DFWLYLVWV¶�ELG�WR�IUHH�/XF\�WKH�HOHSKDQW´� 3RVWPHGLD
1HZV ����$XJXVW�������

��� 2¶1HLOO� VXSUD QRWH����

��� 3DXOD�6LPRQV��³+ROO\ZRRG¶V�KDQG�ZULQJLQJ�RYHU�/XF\�PD\�EDFNILUH´� (GPRQWRQ�-RXUQDO ����6HSWHPEHU������
%��



���

$OWHUQDWLYHO\��RQH�FRXOG�FRQVLGHU�D�JUDSKLF�RIWHQ�XVHG�E\�)ULHQGV�RI�/XF\��ZKLFK�UHIHUV�WR�/XF\¶V

ZRXOG�EH�OLIH�DW�WKH�VDQFWXDU\�XVLQJ�WKH�ZRUG�³IUHHGRP´�VR�RIWHQ�WKDW�LW�VRXQGV�PRUH�OLNH�D

QHUYRXV�WLF�WKDQ�DQ�DFWXDO�GHVFULSWRU��³)UHHGRP�WR�URDP�YDVW�QDWXUDO�KDELWDW�«�)UHHGRP�WR

FKRRVH�KHU�RZQ�IULHQGV�«�)UHHGRP�WR�VZLP�WR�FRRO�GRZQ�	�WDNH�VWUHVV�RII�MRLQWV�«�)UHHGRP�WR

QDS�LQ�WKH�VXQ�«�)UHHGRP�WR�EH�DQ�HOHSKDQW´��VHH�)LJXUH�����WDNHQ�IURP�WKLV�WZHHW�� $�PDMRU���

SUREOHP��KRZHYHU��DULVHV�ZKHQ�LW�FRPHV�WR�HTXDWLQJ�WKH�VDQFWXDU\�ZLWK�³IUHHGRP´��WKH�VDQFWXDU\�

WRR��LV�D�NLQG�RI�SULVRQ��,QGHHG��VXUYH\LQJ�VRPH�RI�WKH�ODQJXDJH�XVHG�ZLWK�UHVSHFW�WR�WKH

VDQFWXDU\�VHULRXVO\�UDLVHV�TXHVWLRQV�DERXW�KRZ�LW�FRXOG QRW EH�VHHQ�DV�D�SULVRQ�

)LJXUH�����5HSHDWHG�³IUHHGRP´�JORVVLQJV�RI�/XF\¶V�ZRXOG�EH�OLIH�DW�D�VDQFWXDU\���

6SHDNLQJ�YROXPHV�DERXW�ZKDW�WKH�LPSOLFDWLRQV�RI�OLIH�DW�D�VDQFWXDU\�DUH��EORJJHU

MD\ELUG���WHOHJUDSKV�WKHVH�EXOOHW�SRLQWV�RQ�KHU�EORJ�

Ɣ >6DQFWXDULHV@�>K@DYH�PRUH�VSDFH��VR�WKDW�DQLPDOV�FDQ�URDP�DERXW�«
Ɣ VLPLODULW\�EHWZHHQ�>]RRV�DQG�VDQFWXDULHV�@�WKH\�ERWK�PXVW�KDYH�KROGLQJ�IDFLOLWLHV�IRU�WKH

DQLPDOV�VR�WKDW�WKH\�FDQ�EH�VHFXUHG�DQG�VDIH�DW�QLJKW�«

��� ,ELG�

��� )ULHQGV�RI�/XF\��³,I�URDGV�DUH�VR�VOLSSHU\�WKH\�FDXVHG�����FDU�FUDVKHV��WKHQ�WKH�DVSKDOW�SDWKV�WKH�9DOOH\�=RR�ZDONV
/XF\�RQ�DUH�DOVR�D�ULVN�WR�KHU���<HJ]RR�GRHVQ
W�ZDQW�WR�ORVH�WKHLU�FDVK�FRZ�DQG�OLHV�WKDW�/XF\�FDQ
W�EH�VDIHO\�PRYHG�
7LPH�IRU��\HJ�WR��/HW/XF\*R�WR�D�ZDUPHU�FOLPDWH�86�VDQFWXDU\�´����0DUFK������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://twitter.com/Friends_of_Lucy/status/970186810721755136


���

Ɣ .HHSHU�DQG�3XEOLF�6DIHW\�±�WKH�IDFW�LV�WKH\�QHHG�WKH�VLPLODU�SROLFHV�>VLF@�DERXW�VDIHW\
EHFDXVH�WKH\�DUH�ERWK�GHDOLQJ�ZLWK�GDQJHURXV�DQLPDOV�ZKLFK�FRXOG�KDUP�DQ\RQH�WKLV
PDNHV�LW�LPSRUWDQW�WKDW�DOO�WUDLQLQJ�DQG�VWXGLHV�QHHG�WR�EH�XS�WR�GDWH�>VR�WKDW@�ERWK�>]RRV
DQG�VDQFWXDULHV@�NQRZ�ZKDW�WKH\�DUH�GRLQJ�ZKLOH�ZRUNLQJ�ZLWK�DQLPDOV

Ɣ VDQFWXDU>LHV@�DUH�PRUH�FRQWDFW�IUHH����

-D\ELUG���KLWV�WKH�QDLO�RQ�WKH�KHDG�±�DOEHLW�SHUKDSV�XQLQWHQWLRQDOO\�±�E\�EHJLQQLQJ�DQG�HQGLQJ

KHU�OLVW�ZLWK�PRUH�RU�OHVV�WKH�VDPH�SRLQW�DERXW�ZKDW�VDQFWXDULHV�KDYH�JRLQJ�IRU�WKHP��PRUH

IUHHGRP�WKDQ�]RRV��<HW��LW�LV�SUHFLVHO\�WKDW��QRW�IUHHGRP�XQTXDOLILHG��EXW UHODWLYH IUHHGRP����

,QGHHG��DV�MD\ELUG���XQGHUVFRUHV��VDQFWXDULHV�KDYH�PRUH�VSDFH�WR�URDP�DERXW�DQG�VDQFWXDULHV�DUH

PRUH�FRQWDFW�IUHH�±�EXW�WKDW�LV�QRW�WR�VD\�WKH�URDPLQJ�VSDFH�FRPHV�ZLWKRXW�UHVWULFWLRQV�RU�WKDW�WKH

HOHSKDQWV�WKHUH�FDQ�EH�FRPSOHWHO\�IUHH�IURP�GLUHFW�FRQWDFW��0RUH�WR�WKH�SRLQW��VDQGZLFKHG�LQ

EHWZHHQ�MD\ELUG��¶V�EXOOHWV�RQ�WKH�YLUWXHV�RI�UHODWLYH�IUHHGRP�SURYLGHG�E\�VDQFWXDULHV�DUH�WZR

EXOOHWV�WKDW�SXW�WKH�IDFW�RI�FDSWLYLW\�IURQW�DQG�FHQWUH�RQFH�PRUH��/LNH�]RRV��VDQFWXDULHV�KDYH

³KROGLQJ�IDFLOLWLHV´�VR�WKDW�WKH�HOHSKDQWV�FDQ�EH�³VHFXUHG�´�$OVR�OLNH�]RRV��VDQFWXDULHV�PXVW

HQJDJH�LQ�WUDLQLQJ��VWXG\LQJ��DQG�WKH�XVH�RI�SROLFLHV�±�RU��WR�XVH�MD\ELUG��¶V�PRUH�DSSURSULDWH

W\SR��³SROLFHV´�±�WR�NHHS�WKHVH�³GDQJHURXV�DQLPDOV´�LQ�FKHFN�

,Q�WKH�SUHYLRXV�VHFWLRQ��,�XQGHUVFRUHG�YDULRXV�ZD\V�LQ�ZKLFK�]RRV�SDUWLFLSDWH�LQ�WKH

FDUFHUDO�DV�LW�ZDV�H[SODLQHG�E\�0LFKHO�)RXFDXOW��D�UHILQHPHQW�RI�GLVFLSOLQDU\�SRZHU�

8QVXUSULVLQJO\��PDQ\�RI�WKH�VDPH�WKLQJV�FDQ�EH�IRXQG�LQ�RSHUDWLRQ�LQ�VDQFWXDULHV�LQ�DQ�HYHQ

PRUH�ZHOO�GHYHORSHG�IRUP��+HUH��RQH�VKRXOG�FRQVLGHU�HVSHFLDOO\�WKH�7HQQHVVHH�(OHSKDQW

6DQFWXDU\¶V�FRPPHQWV�RQ�LWV�³3URWHFWHG�&RQWDFW�0DQDJHPHQW´�V\VWHP�

��� &I� 3DUUHxDV� VXSUD QRWH�����DW������������������ 7KLV�³UHODWLYH�IUHHGRP´�EHDUV�UHVHPEODQFH�WR�D�SKHQRPHQRQ
3DUUHxDV�KDV�GHVFULEHG�DV�³DUUHVWHG�DXWRQRP\´�DPRQJVW�WKH�VHPL�ZLOG�RUDQJXWDQV�LQ�6DUDZDN�±�DQ�DXWRQRP\�WKDW�LV
³DOZD\V�GHIHUUHG�DQG�LPSRVVLEOH�WR�DFKLHYH´�LQ�QR�VPDOO�SDUW�EHFDXVH�HYHQ�WKH�FRQGLWLRQV�RI�DSSDUHQW�DXWRQRP\
WKHPVHOYHV�GHSHQG�XSRQ�KXPDQV�WR�IDFLOLWDWH�WKHP�

��� MD\ELUG����³$GYDQWDJHV�RI�DQLPDOV�EHLQJ�LQ�]RR¶V�DQG�VDQFWXDU\��WKH�GLIIUHQFH´����0D\��������RQOLQH��EORJ��0\
%ORJ��$�SODFH�IRU�LGHDV �KWWSV���MD\ELUG���ZRUGSUHVV�FRP!�

https://jaybird89.wordpress.com


���

7KH�6DQFWXDU\�GHILQHV�3URWHFWHG�&RQWDFW�DV��D�V\VWHP�IRU�PDQDJLQJ�HOHSKDQWV�WKDW�XVHV
SRVLWLYH�UHLQIRUFHPHQW�WUDLQLQJ�DV�WKH�SULPDU\�PHWKRG�WR�PRGLI\�EHKDYLRU��WKH�XVH�RI
SK\VLFDO�SXQLVKPHQW�LV�SURKLELWHG��'LUHFWLQJ�WKH�SRVLWLRQLQJ�DQG�PRYHPHQW�RI�WKH
HOHSKDQW�LV�DFKLHYHG�WKURXJK�WKH�XVH�RI�WDUJHWV�DQG�SRVLWLYH�UHLQIRUFHPHQW��&DUHJLYHU
VDIHW\�LV�DFKLHYHG�E\�HOHSKDQW�DQG�&DUHJLYHU�SRVLWLRQLQJ�UHODWLYH�WR�HDFK�RWKHU�DQG�WR�D
EDUULHU��ZKLFK�W\SLFDOO\�VHSDUDWHV�KXPDQ�DQG�DQLPDO�VSDFHV����

7KLV�TXRWDWLRQ�LV�GRXEO\�VLJQLILFDQW��2Q�WKH�RQH�KDQG��WKH�VDQFWXDU\¶V�SULVRQ�OLNH�TXDOLWLHV�DUH

DOOXGHG�WR�LQVRIDU�DV�D�SK\VLFDO�EDUULHU�FRQILQLQJ�WKH�HOHSKDQWV�LV�LQGLFDWHG�KHUH��2Q�WKH�RWKHU

KDQG��WKLV�ZRXOG�VHHP�WR�EH�DQ�H[DPSOH�RI�GLVFLSOLQDU\�SRZHU�WKDW�JRHV�IXUWKHU�LQ�LWV�EHLQJ�PRUH

³FRQWDFWOHVV´�WKDQ�HYHQ�WKH�SULVRQ�)RXFDXOW�VSRNH�DERXW��OLPLWLQJ�DV�PXFK�DV�SRVVLEOH�WKH

SK\VLFDO�FRQWDFW�RI�WKH�HOHSKDQWV�DQG�WKHLU�NHHSHUV�

0RUHRYHU��WKH�VDPH�ZHESDJH�IURP�WKH�7HQQHVVHH�(OHSKDQW�6DQFWXDU\�JRHV�RQ�WR�H[SODLQ

LWV�SROLF\�RQ�³%HKDYLRUDO�0DQDJHPHQW´�

7KH�6DQFWXDU\�GHILQHV�%HKDYLRUDO�0DQDJHPHQW�DV��D�SUR�DFWLYH�>VLF@�DSSURDFK�WR
PDQDJLQJ�FDSWLYH�DQLPDOV�WR�SURYLGH�WKH�EHVW�FDUH�DQG�WKH�KLJKHVW�OHYHO�RI�ZHOOEHLQJ��«
$OWKRXJK�WKH\�DUH�FUHDWXUHV�RI�KDELW�ZKRVH�PRYHPHQWV�FDQ�EH�DQWLFLSDWHG��WKHLU
PRYHPHQWV�DUH�QRW�GLUHFWHG�XQOHVV�QHFHVVDU\�IRU�WKHLU�RZQ�KHDOWK�

1RWDEOH�KHUH�LV�QRW�VLPSO\�WKH�IDFW�WKDW�HOHSKDQW�EHKDYLRXU�LV�GLVFLSOLQHG�LQWR�FRQIRUPLW\�DV

QHFHVVDU\��EXW�UDWKHU�XQGHU�ZKDW�FRQGLWLRQV�WKLV�LV�FRQVLGHUHG�QHFHVVDU\�WR�GR��1DPHO\��LW�LV�GRQH

³IRU�WKHLU�RZQ�KHDOWK´�±�DQG��LQ�WKLV�UHVSHFW��WKH�FDUFHUDO�SDVWRUDO�DSSHDUV�WR�UHDU�LWV�KHDG�RQFH

DJDLQ��/LNH�WKH�]RR��WKH�SRZHU�RI�WKH�VDQFWXDU\�LV�D�SRZHU�WKDW�PDNHV�HOHSKDQWV�OLYH�

2Q�WKH�SRLQW�RI�VDQFWXDULHV�EHLQJ�DQ�HTXDOO\�SUREOHPDWLF�HQG�JRDO��LW�LV�XVHIXO�WR�FRQVLGHU

VRPH�RI�WKH�LQVLJKWV�RI�FXOWXUDO�DQWKURSRORJLVW�(ODQ�$EUHOO� ,Q�VXUYH\LQJ�YDULRXV�OHJDO�FDVHV���

��� (ODQ�$EUHOO��³$QLPDO�6DQFWXDULHV��$�6KDEEDW�RI $QLPDO 6DFHU´�LQ�,UXV�%UDYHUPDQ��HG� $QLPDOV��%LRSROLWLFV� /DZ�
/LYHO\�/HJDOLWLHV �1HZ�<RUN��5RXWOHGJH������������

��� (OHSKDQW�6DQFWXDU\��³)DFLOLWLHV�	�(OHSKDQW�&DUH´��QR�GDWH���RQOLQH� 7KH�(OHSKDQW�6DQFWXDU\�LQ�7HQQHVVHH
�KWWSV���ZZZ�HOHSKDQWV�FRP�IDFLOLWLHV!��1RWH�WKDW WKLV�VRXUFH�LV�QRW�SDUW�RI�WKH�³5HHFH¶V�SLHFHV´�FRUSXV DV�LW�LV
EH\RQG�WKH�SDUDPHWHUV�VHW�IRU�WKDW��5DWKHU��WKLV�LV�DQ�RXWVLGH�VRXUFH��HPSOR\HG�KHUH�WR�IOHVK�RXW�GHWDLOV�RQ�WKH
VDQFWXDU\�UHIHUUHG�WR�PRVW�RIWHQ�LQ 5HHFH¶V�SLHFHV�

https://www.elephants.com/facilities
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ZKHUH�WKH�UHORFDWLRQ�RI�FDSWLYH�DQLPDOV�WR�VDQFWXDULHV�KDV�EHHQ�DQ�DLP��LQFOXGLQJ 5HHFH

VSHFLILFDOO\�DPRQJ�WKHP���$EUHOO�KDV�QRWHG�WKDW�DQLPDO�DFWLYLVWV�UHSURGXFH�PDQ\�RI�WKH�VDPH

SDVWRUDO�ORJLFV�WKDW�%UDYHUPDQ�REVHUYHG��/LNH�%UDYHUPDQ��$EUHOO�IUDPHV�DQWL�]RR�DQLPDO

DFWLYLVWV�DV�HQJDJLQJ�LQ�ZKDW�)RXFDXOW�FDOOHG�³WKH�JUHDW�EDWWOH�RI�SDVWRUVKLS´�ZLWK�SUR�]RR�JURXSV

WR�ZLQ�WKH�WLWOH�RI�WKH�SURSHU�SDVWRU�IRU�WKH�DQLPDOV�LQYROYHG��+RZHYHU��ZKHUH�%UDYHUPDQ

XQGHUVFRUHG�WKH�VWDUN�RSSRVLWLRQ�EHWZHHQ�WKH�SRVLWLRQV�WDNHQ�E\�SUR�]RR�JURXSV�DQG�DQWL�]RR

JURXSV��$EUHOO�GUDZV�DWWHQWLRQ�WR�WKH FRPPRQDOLW\ RI�WKH�WZR�VLGHV��PXFK�OLNH�,�KDYH���7KDW�LV�WR

VD\��LQVRIDU�DV�³VDQFWXDULHV�DUH�QRW�D�VROXWLRQ�WR�WKH�SUREOHP�RI�FDSWLYLW\�´�RQH�FDQ�VHH ERWK SUR�

DQG�DQWL�]RR�DGYRFDWHV�HVSRXVLQJ�FDUFHUDO�SDVWRUDO�ORJLFV� 2YHUYLHZLQJ�VRPH�RI�WKH���

OLPLWDWLRQV�RQ�IUHHGRP�RI�EHKDYLRXU�VDQFWXDULHV�SODFH�XSRQ�WKH�DQLPDOV�OLYLQJ�WKHUHLQ��$EUHOO

QRWHV�WKDW�³DV�ORQJ�DV�VDQFWXDULHV�DUH�WKH�EHVW�OLYLQJ�FRQGLWLRQV�KXPDQV�FDQ�RIIHU�>IRUPHU�]RR@

DQLPDOV��WKH\�ZLOO�FRQWLQXH�WR�EH�VXEMHFWHG�WR�WKH�SRZHU�RI�FDUH�H[HUFLVHG�E\�KXPDQV�´ ,Q�RWKHU���

ZRUGV��IRUPHU�]RR�DQLPDOV�PD\�KDYH�EHWWHU�OLYHV�LQ�VDQFWXDULHV��EXW�WKH\�ZLOO�FRQWLQXH�WR�OLYH

ZLWKLQ�RXU�WHUPV�

,QVRIDU�DV�6DYH�/XF\�DGYRFDWHV�DJLWDWHG�IRU�WKH�UHORFDWLRQ�RI�/XF\�WR�DQ�HOHSKDQW

VDQFWXDU\��WKH�HQG�JRDO�LPDJLQHG�LV�QRW�D�FRQGLWLRQ�RI�EHLQJ�IUHH��EXW�UDWKHU�RI�EHLQJ�³OHVV

FDSWLYH�´�7KH�FDUH�/XF\�ZRXOG�UHFHLYH�DW�D�VDQFWXDU\�ZRXOG�SHUKDSV�EH�OHVV�YLROHQW�RU�OHVV

FDUFHUDO��EXW�LW�ZRXOG�QHYHUWKHOHVV�UHPDLQ�YLROHQW�DQG�FDUFHUDO�WR�VRPH�GHJUHH��2Q�WKLV�SRLQW�

$EUHOO�KDV�SRVHG�D�SURYRFDWLYH�TXHVWLRQ��³7R�EH�WUXO\�IUHH��PXVW�DQLPDOV�EH�OLEHUDWHG�IURP�DOO

IRUPV�RI�FRQWURO��LQFOXGLQJ�WKH�SRZHU�RI�FDUH"´���

��� ,ELG��DW�����
��� ,ELG��DW�����
��� ,ELG��DW�����
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5HWXUQLQJ�WR�)RXFDXOW¶V�FRPPHQWV�RQ�SDVWRUDO�FDUH��$EUHOO�GUDZV�DWWHQWLRQ�WR�WKH

REVHUYDWLRQ�LQ 6HFXULW\��7HUULWRU\��3RSXODWLRQ WKDW D�³IRUP�WDNHQ�E\�WKH�SDUDGR[�RI�WKH�VKHSKHUG

LV�WKH�SUREOHP�RI�WKH�VDFULILFH�RI�WKH�VKHSKHUG�IRU�KLV�IORFN�´ $V�$EUHOO�H[SODLQV�LW��WKH���

LPSOLFDWLRQ�KHUH�LV�WKDW�³JRRG�VKHSKHUG´�KDV�D�³GHGLFDWLRQ�WR�FDUH�>WKDW@�LV�VR�DEVROXWH�WKDW�HYHQ

VHOI�VDFULILFH�LV�SRVVLEOH´�IRU�WKH�VDNH�RI�WKRVH�FDUHG�IRU� ,Q�RWKHU�ZRUGV��LQ�³WKH�JUHDW�EDWWOH�RI���

SDVWRUVKLS�´�WKH�³JRRG�VKHSKHUG´�LV�WKH�RQH�ZKR�FDQ�SURYH�WKDW�WKHLU�FDUH�LV�VR�JUHDW�WKDW�WKH\

ZRXOG�JR�DV�IDU�DV�WR�HOLPLQDWH�WKHPVHOYHV�IRU�WKH�VDNH�RI�WKRVH�XQGHU�WKHLU�FDUH�LI�WKDW�LV�ZKDW

VHUYHG�WKH�FDUHG�IRU�EHVW��&DUFHUDO�ORJLFV�RI�YLROHQW�FDUH��RQ�WKLV�UHDGLQJ��HYLQFH�DQ LPSHUIHFW

IRUP�RI�WKH�SDVWRUDO�VLQFH�WKDW�SDVWRUDO�SRZHU�LV�WUXHVW�ZKLFK�GRHV�QRW�VXEMHFW�WKH�FDUHG�IRU�WR

DQ\�WHUPV�RU�FRQGLWLRQV�DW�DOO��7KDW�LV�WR�VD\��WKH�FDUFHUDO�SDVWRUDO�ORJLF�WKDW�,�REVHUYHG�LQ 5HHFH¶V

SLHFHV��WKRXJK�FRQVLVWLQJ�RI�HOHPHQWV�WKDW�FDQ�EH�IRUFHG�WRJHWKHU��QHYHUWKHOHVV�DOVR�DOZD\V

WKUHDWHQV�WR�FRPH�XQGRQH�WKDQNV�WR�WKH�LQKHUHQW�FRQWUDGLFWLRQV�EHWZHHQ�WKH�FDUFHUDO�LPSHWXV�WR

FDSWXUH�DQG�FRQWURO�DQG�FRQIOLFWLQJ�WKH�SDVWRUDO�FRPSXOVLRQ�WR�EH�WKH�³JRRG�VKHSKHUG´�±�RQH�VR

JRRG�WKDW�WKH\�PLJKW�HYHQ�FRPSOHWHO\�UHPRYH�WKHPVHOYHV�IURP�WKH�HTXDWLRQ�LI�WKDW�LV�ZKDW�EHVW

VHUYHV�WKH�FDUHG�IRU�

:KDW�$EUHOO�GHULYHV�IURP�KLV�REVHUYDWLRQ�DERXW�ZKDW�PDNHV�D�³JRRG�VKHSKHUG´�LV�WKDW

³SDVWRUDO�JRYHUQDQFH�LQ�SHUSHWXLW\´�±�DQG�WKH�OLIH�ORQJ�FDSWLYLW\�WKDW�WKDW�ZRXOG�LPSO\�LQ�WKH�FDVH

RI�IRUPHU�]RR�DQLPDOV�UHORFDWHG�WR�VDQFWXDULHV�±�³PXVW�EH�ZHLJKHG�KHUH�DJDLQVW�LWV�VWDUN

��� $EUHOO� VXSUD QRWH�����DW�����

��� )RXFDXOW� 6HFXULW\� VXSUD QRWH�����DW������1RWDEO\� )RFXDXOW¶V�PHWDSKRULFDO�VKHSKHUGV�DQG�VKHHS�GR�QRW
FRUUHVSRQG�WR�WKH�³UHDO�WKLQJ´�KHUH��DV�LW�LV�FRXQWHULQWXLWLYH�IRU�DQ�DFWXDO�VKHSKHUG�WR�GLH�IRU�DQLPDOV�KH�LV�UDLVLQJ�IRU
WKH�VDNH�RI�EXWFKHULQJ��5DWKHU��WKH�UHIHUHQFH�KHUH�LV�WR�WKH�&KULVWLDQ�SDVWRUDWH¶V�PHWDSKRU�RI�&KULVW�DV�VKHSKHUG�
³&KULVW��RI�FRXUVH��LV�WKH�SDVWRU��DQG�D�SDVWRU�ZKR�VDFULILFHV�KLPVHOI�LQ�RUGHU�WR�EULQJ�EDFN�WR�*RG�WKH�IORFN�WKDW�KDV
ORVW�LWV�ZD\��ZKR�VDFULILFHV�KLPVHOI�QRW�RQO\�IRU�WKH�IORFN�LQ�JHQHUDO��EXW�DOVR�IRU�HDFK�VKHHS�LQ�SDUWLFXODU´��LELG��DW
������7KDW�VDLG��RQ�WKH�SRLQW�RI�)RXFDXOW¶V�³ORVW�VKHHS´��WKH�PHWDSKRU�UDLVHG�DQG�QHYHU�UHWXUQHG�WR���VHH�HVSHFLDOO\
3DQGLDQ� VXSUD QRWH������1LFROH�6KXNLQ��³7HQVH�$QLPDOV� 2Q�2WKHU�6SHFLHV�RI�3DVWRUDO�3RZHU´������������ &5�
1HZ�&HQWHQQLDO�5HYLHZ ����



���

DOWHUQDWLYH��WKH�ZLWKKROGLQJ�RI�VXFK�LQWHUYHQWLRQV��«�HYHQ�LI�UHIUDLQLQJ�IURP�SURYLGLQJ�FDUH�RU

RWKHUZLVH�LQWHUDFWLQJ�ZLWK�WKHVH�DQLPDOV�XOWLPDWHO\�UHVXOWV�LQ�WKHLU�GHDWKV�´ 7KH�GHHS�WHQVLRQ�LV���

WKLV��³FDULQJ�EHVW´�IRU�D�IRUPHU�]RR�DQLPDO�ZRXOG�VHHP�WR�UHTXLUH�QRW�WKDW�ZH�HQVXUH�WKH\�OLYH

EHVW�RQ�RXU�WHUPV��EXW�WKDW�ZH�OHW�WKHP�OLYH�DQG�OHW�WKHP�GLH RQ�WKHLU�RZQ�WHUPV�

:KLVSHUV�LQGLFDWLQJ�SRVLWLRQV�WR�WKLV�HIIHFW�FDQ�EH�IRXQG�SRSXODWLQJ�WKH�PDUJLQV�RI

5HHFH¶V�SLHFHV��1HYHU�WKH�KHDUW�RI�WKH�GHEDWH��WKH SRVVLELOLW\�RI�OHWWLQJ�/XF\�GLH�DV�D�ZD\�RI

IUHHLQJ�IURP�KHU�FDUFHUDO�FRQGLWLRQV�QRQHWKHOHVV�DULVHV�DW�YDULRXV�SRLQWV��7R�WKLV�HQG��RQH�FRXOG

FRQVLGHU�OHWWHU�ZULWHU�'DQ�&ROWRQ¶V�OHWWHU�WR�WKH�HGLWRU�RI�WKH (GPRQWRQ�-RXUQDO �ZRUWK

UHSURGXFLQJ�LQ�IXOO�EHFDXVH�RI�KRZ�LW�VHWV�WKH�VFHQH��

,�ZDV�LQ�RQH�RI�P\�DUW�FODVVHV�UHFHQWO\�ZKHQ�WZR�ZRQGHUIXO�SDLQWLQJV�RI�HOHSKDQWV�
GLVSOD\HG�RQ�WKH�EDFN�ZDOO��LQVSLUHG�D�FRQYHUVDWLRQ�

7KH�GLVFXVVLRQ�DERXW�WKH�HOHSKDQWV�TXLFNO\�WXUQHG�WR�WKH�WUDYHVW\�RI�NHHSLQJ�WKHP�LQ
FDSWLYLW\��VSHFLILFDOO\�/XF\�LQ�WKH�(GPRQWRQ�9DOOH\�=RR�

2QH�RI�WKH�ZRPHQ�PDGH�D�VWDWHPHQW�WKDW�VWUXFN�PH�DV�QRW�RQO\�SURIRXQG�EXW�WUXH��,W�KDG
SRZHU�EHFDXVH�WKH�ZRPDQ�ZDV�YHU\�SODXVLEO\�LQ�KHU���V��UHPLQGLQJ�PH�RI�DFWUHVV�-HVVLFD
7DQG\��VR�IXOO�RI�OLIH�DQG�JRRGQHVV�

6KH�VDLG��³7KH\�ZRQ¶W�OHW�/XF\�JR��WKH\�VD\�VKH�LV�WRR�ROG�DQG�QRW�ZHOO��EXW�,�VD\��LW�ZRXOG
EH�EHWWHU�WR�GLH�HQ�URXWH�WR�IUHHGRP�WKDQ�WR�QRW�EH�DOORZHG�WR�JR�´���

3DUWLFXODUO\�VWULNLQJ�WR�PH�KHUH�LV�&ROWRQ¶V�FLUFXPORFXWLRQ��7KH�OHWWHU�ZULWHU�FDQQRW�MXVW�FRPH

ULJKW�RXW�DQG�VD\�LW�±�KH�FDQQRW�VD\�LI KH EHOLHYHV /XF\�ZRXOG�EH�EHWWHU�RII�WR�GLH�HQ�URXWH�WR

IUHHGRP�WKDQ�WR�OLYH�LQ�FDSWLYLW\��GLVWDQFLQJ�KLPVHOI�VLJQLILFDQWO\�IURP�WKH�RULJLQDWRU�RI�WKH�LGHD�

5DWKHU��&ROWRQ¶V�OHWWHU��LQ�LWV�FDUHIXO�FRQWH[WXDOL]LQJ�RI�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�VRPHRQH�RWKHU

WKDQ�KLPVHOI�JDYH�YRLFH�WR�WKH�SRVLWLRQ��DWWHVWV�VWURQJO\�WR�KRZ�WKH�SRVVLELOLW\�RI�/XF\�G\LQJ�HQ

URXWH�WR�IUHHGRP�H[LVWV�WKURXJKRXW 5HHFH¶V�SLHFHV DV�D��IRU�ODFN�RI�D�EHWWHU�ZRUG��³HOHSKDQW�LQ�WKH

��� 'DQ�&ROWRQ��³/XF\¶V�IUHHGRP�ZRUWK�WKH�ULVN´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO ����1RYHPEHU������ $���
��� ,ELG�



���

URRP´�±�VRPHWKLQJ�RI�ZKLFK�HYHU\RQH�VHHPV�YDJXHO\�DZDUH��EXW�ZKLFK�QR�SHUVRQ��ZKHWKHU�LQ

WKH�=RR�FDPS��WKH�6DYH�/XF\�FDPS��RU�RWKHUZLVH��ZDQWV�WR�DFNQRZOHGJH�RSHQO\�DV�D�SRVVLELOLW\

ZRUWK�FRQVLGHULQJ�

7KDW�VDLG��D�UDUH�LQVWDQFH�RI�WKLV�EHLQJ�DGGUHVVHG�KHDG�RQ�FDQ�EH�IRXQG�LQ�WKH *OREH�	

0DLO UHWURVSHFWLYH�RQ�WKH�/XF\�WKH�HOHSKDQW�GHEDWH� 7KHUH��MRXUQDOLVW�-DQD�3UXGHQ�QRWHV�WKDW

³>W@KHUH�DUH�VRPH�«�ZKR�VD\�LW�PD\�EH�EHWWHU�IRU�/XF\�WR�GLH�HQ�URXWH�WR�D�SUHVHUYH�WKDQ�WR

FRQWLQXH�OLYLQJ�LQ�(GPRQWRQ�WKH�ZD\�VKH�LV�´ 7R�6DYH /XF\�DGYRFDWH�%RE�%DUNHU��3UXGHQ���

DWWULEXWHV�WKLV�TXRWDWLRQ��³,I�VKH�GLG�GLH�GXULQJ�WKH�WULS��LW�ZRXOG�SUREDEO\�EH�EHWWHU>�@�«�6KH¶G�EH

EHWWHU�RII�WKDQ�JRLQJ�WKURXJK�WRUWXUH�XS�WKHUH�´�3UXGHQ¶V�DQG�%DUNHU¶V�FRPPHQWV�JR�VRPHZKDW

IXUWKHU�WKDQ�WKRVH�RI�&ROWRQ�DQG�KLV�-HVVLFD�7DQG\�ORRNDOLNH��ZLWK�WKH�ODWWHU�FKDUDFWHUL]LQJ�GHDWK

HQ�URXWH�PHUHO\�DV�VRPHWKLQJ�ZKLFK�FRXOG�RFFXU�RQ�WKH�ZD\�WR�IUHHGRP�ZKLOH�WKH�IRUPHU�VHHP�WR

VXJJHVW�WKDW�GHDWK�LWVHOI�±�HYHQ�LI�LW�ZHUH�WR�RFFXU�RQ�WKH�ZD\�WR�DQ�HOHSKDQW�VDQFWXDU\�±�ZRXOG�EH

D�ZD\�RXW�RI�WKH�VWDWH�RI�FDSWLYLW\�LQ�ZKLFK�VKH�FXUUHQWO\�H[LVWV�

7KLV�UHDGLQJ�LV�EROVWHUHG�E\�DQRWKHU�LQGLYLGXDO�TXRWHG�LQ�3UXGHQ¶V�DUWLFOH��UHWLUHG

]RRNHHSHU�7RE\�6W\OHV��,Q�GLUHFW�UHVSRQVH�WR�%DUNHU¶V�VWDWHPHQW��6W\OHV�UHPDUNV�WKDW��³,¶YH�VHHQ

>HOHSKDQWV@�GLH>�@�«�$QG�QR��7KH\�ZRXOGQ¶W�EH�EHWWHU�WR�GLH�LQ�IUHHGRP�´�1RWDEOH�LQ�6W\OHV¶

UHVSRQVH�WR�%DUNHU�LV�WKDW�±�HYHQ�LQ�VTXDEEOLQJ�RYHU�ZKLFK�RSWLRQ�LV�³EHWWHU´�±�6W\OHV

QHYHUWKHOHVV�FRQFHGHV�JURXQG�WR�%DUNHU¶V�IUDPLQJ��IRU�/XF\�WR�OLYH�LV�WR�OLYH�LQ�FDSWLYLW\��EXW�WR

GLH�FRXOG�EH�³WR�GLH�LQ�IUHHGRP�´

7KHVH�RYHUW�UHIHUHQFHV�WR�³G\LQJ�LQ�IUHHGRP´��RU��SHUKDSV�EHWWHU�\HW��ZKDW�RQH�FRXOG�FDOO

³G\LQJ DV IUHHGRP´��DV�D�WKLUG�RSWLRQ�DPRQJ�WKH�RWKHU WZR��L�H���OLYLQJ�LQ�FDSWLYLW\�DW�WKH�=RR�RU

��� 3UXGHQ� VXSUD QRWH����



���

OLYLQJ�LQ�FDSWLYLW\�DW�D�VDQFWXDU\��VWDQG�LQ�VWDUN�FRQWUDVW�WR�KRZ�WKHVH�RWKHU�WZR�DUH�EHVPLUFKHG

E\�ILJXUDWLRQV�DV�³GHDWK�VHQWHQFHV�´�,Q�DQ�RSLQLRQ�SLHFH�DSSURSULDWHO\�WLWOHG�³.LOOLQJ�ZLWK

NLQGQHVV�´�FROXPQLVW�.DWKL�7UDYHUV�FKDUDFWHUL]HG�WKH�SRVVLELOLW\�RI�PRYLQJ�/XF\�WR�D�VDQFWXDU\

DV�D�³GHDWK�VHQWHQFH´�IRU�WKH�HOHSKDQW� &RQWUDULZLVH� 3(7$�ODZ\HU�-HIIUH\�.HUU�FODLPHG�WKDW���

E\�NHHSLQJ�/XF\�LQ�WKH�=RR��³WKH�>$OEHUWD�&RXUW�RI�$SSHDO@�KDV�JLYHQ�/XF\�D�YLUWXDO�GHDWK

VHQWHQFH�´ +HUH��LW�VHHPV�WKDW�ZH�UHWXUQ�WR�ODZ�LQ LWV�FULPLQDO�JDUE��'HDWK�VHQWHQFHV�DUH��DIWHU���

DOO��H[DFWO\�ZKDW�WKH\�VRXQG�OLNH��VHQWHQFHV�LPSRVHG�E\�D�OHJDO��RU�DW�OHDVW�TXDVL�OHJDO��DXWKRULW\

LQ�UHVSRQVH�WR�DQ�DVVHVVPHQW�RI�FULPLQDO�ZURQJGRLQJ��)RU�WKRVH�PRVW�YRFDO�LQ�WKH�/XF\�WKH

HOHSKDQW�GHEDWH��LW�KDUGO\�VHHPV�WKDW�WKH�VWDNHV�RI 5HHFH DUH�OHJDO�VWDQGLQJ�WR�VXH�RU�WKH

HQIRUFHPHQW�RI�DQLPDO�ZHOIDUH�OHJLVODWLRQ��UDWKHU��DV�,�FRQWHQGHG�DW�WKH�RXWVHW��FULPLQDO�ODZ

FRQFHUQV�RYHU�ZURQJIXO�FRQYLFWLRQ��ZURQJIXO�LPSULVRQPHQW��DQG�QRZ�DOVR�ZURQJIXO�VHQWHQFLQJ

VHHP�WR�DQLPDWH�WKLV�GLVFRXUVH��7KH�FRQFHUQ�IRU�PDQ\�DSSHDUV�WR�EH�WKDW�WKH�ODZ�LV�JRLQJ�WR

VHQWHQFH�/XF\�WKH�HOHSKDQW�WR�GHDWK�

7KDW�IUDPLQJ��KRZHYHU��VHHPV�WR�EH�D�PLVUHDGLQJ�RI�ZKDW�DOO�WKH�HYLGHQFH�SRLQWV�WR�

1DPHO\��LQVRIDU�DV�OLYLQJ�DW�WKH�=RR�RU�OLYLQJ�DW�WKH�VDQFWXDU\�DUH�SUHVHQWHG�DV�WKH�UHVSHFWLYH�HQG

JRDOV�DW�WKH�WZR�VLGHV�LQ�WKH�ODZVXLW��ZLWK�WKH�&LW\�RI�(GPRQWRQ�FRPLQJ�GRZQ�RQ�WKH�VLGH�RI�WKH

IRUPHU�DQG�7RYH�5HHFH��=RRFKHFN��DQG�3(7$�FRPLQJ�GRZQ�RQ�WKH�ODWWHU���WKH�FDUFHUDO�SDVWRUDO

ORJLFV�VHHP�RQO\�WR�RIIHU�WKH�SRVVLELOLW\�RI�GLIIHUHQW�KXPDQ�WHUPV�RQ�ZKLFK�/XF\�FDQ OLYH LQ

FDSWLYLW\��&UXFLDOO\� 5HHFH¶V�SLHFHV�DWWUDFWV�WKH ODQJXDJH�RI�FULPLQDO�ODZ�QRW�EHFDXVH�/XF\�WKH

HOHSKDQW�LV�EHLQJ�FRQGHPQHG�WR�GHDWK��EXW�EHFDXVH�VKH�KDV�EHHQ�VHQWHQFHG�WR�OLIH�

��� ³$QLPDO�ULJKWV�JURXSV�DVN�6XSUHPH�&RXUW�RI�&DQDGD�WR�KHDU�/XF\�WKH�HOHSKDQW�FDVH´� &DQDGLDQ�3UHVV ���
6HSWHPEHU�������

��� .DWKL�7UDYHUV��³.LOOLQJ�ZLWK�NLQGQHVV´��/HWWHU�WR�WKH�(GLWRU� 3ULQFH�*HRUJH�&LWL]HQ ����6HSWHPEHU������ ���



���

���&RQFOXVLRQ���8Q�HQGLQJ�6HQWHQFHV

,Q�&KDSWHU����³7KH�'HVFHQW�RI�'RJPD´���,�RXWOLQHG�WKDW�PXFK�RI�WKH�ILHOG�RI�OHJDO�DQLPDO

VWXGLHV�LV�RYHUGHWHUPLQHG�VXFK�WKDW�WKH�TXHVWLRQV�DQG�WKH�GHEDWHV�WKDW�HQVXH�IURP�WKRVH�TXHVWLRQV

DUH�HDV\�WR�SUHGLFW��,V�LW�MXVW�DQLPDO�ZHOIDUH�WKDW�PDWWHUV��DV�3HWHU�6LQJHU�ZRXOG�VXJJHVW���RU�GR

DQLPDOV�GHVHUYH�D�PRUDO�DQG�OHJDO�VWDWXV�EHWWHU�FKDUDFWHUL]HG�E\�WKH�ODQJXDJH�RI�³ULJKWV´��DV�7RP

5HJDQ�DQG�*DU\�)UDQFLRQH�VXJJHVW�"�,I�LQGHHG�WKH\�DUH�ILJXUHG�EHVW�DV�ULJKWV�EHDULQJ�HQWLWLHV�

VKRXOG�WKH\�VWLOO�EH�FODVVLILHG�LQ�ODZ�DV�VRPH�NLQG�RI�³SURSHUW\´��DV�'DYLG�)DYUH�FRQWHQGV�"�'R

WKH\�DOO�IDOO�LQWR�RQH�FDWHJRU\�RQO\��RU�FDQ�ZH�GLYLGH�DQLPDOV�XS�EHWZHHQ�WKH�WZR��VXFK�WKDW��DV

6WHYHQ�:LVH�VXJJHVWV��LW�LV�RQO\�DQLPDOV�ZLWK�PRUH�FRPSOH[�FRJQLWLYH�DELOLWLHV�WKDW�DUH�WKH�WRS

FDQGLGDWHV�IRU�SHUVRQKRRG�"�2U��LV�WKHUH�D�WKLUG�FDWHJRU\�EH\RQG�RU�LQ�EHWZHHQ�³SURSHUW\´�DQG

³SHUVRQ´�WKDW�ZRXOG�FDSWXUH�KRZ�DQLPDOV�DUH�EHVW�FODVVLILHG�LQ�ODZ��VXFK�DV�0DQHHVKD�'HFNKD

DQG�$QJHOD�)HUQDQGH]�FRQWHQG�"

7KHVH�DUH�LPSRUWDQW�TXHVWLRQV��EXW�WKLV�FKDSWHU�±�DV�LW�WUDFHG�WKH�ODQJXDJH�DQG�ORJLFV�RI

ODZ�LQ�WKH�SXEOLF�GLVFRXUVH�RQ�/XF\�WKH�HOHSKDQW�±�GHPRQVWUDWHV�WKDW�WKH\�DUH�QRW�WKH�RQO\

TXHVWLRQV�WR�EH�DVNLQJ��'HVSLWH�WKH�IDFW�WKDW 5HHFH ZDV�D�ODZVXLW�RYHU�WKH�³ZHOIDUH´�RI�/XF\��DQG

ZKLFK�UDLVHG�³SHUVRQKRRG´�OHJDO�GRFWULQDO�TXHVWLRQV�DERXW�DQ�HOHSKDQW¶V�RZQ�VWDQGLQJ�DW�ODZ��

ODZ�LQ�LWV�PRVW�SXQLWLYH�IRUP�DQG�LWV�PRVW�RYHUWO\�FULPLQDO�JDUE�LV�ZKDW�DFWXDOO\�VKRZHG�XS�KHUH�

,Q�WKH�SUHYLRXV�FKDSWHU��³)URP�+RPH�WR�+RVSLFH´���,�LQGLFDWHG�WKDW�WKH�DEROLWLRQLVW�SRVLWLRQ�±

ZKLOH�PHULWRULRXV�±�VHHPV�LOO�HTXLSSHG�WR�GHDO�ZLWK�WKH�JUDYLW\�RI�WKH�VLWXDWLRQ�DQLPDOV�OLNH�/XF\

UHSUHVHQW��ZLWK�WKH�SKHQRPHQD�RI�JOREDO�FDSLWDOLVP��WKH�FOLPDWH�FULVLV��DQG�KDELWDW�GHVWUXFWLRQ

SUHVHQWLQJ�H[LVWHQWLDO�KDUP�WR�DQLPDO�OLIH�ZKLFK�PHUH�PDWWHUV�RI�SURSHUW\�DQG�SHUVRQKRRG�VWDWXV

VHHP�WR�EH�LQFLGHQWDO�WR��+HUH��,�ZRXOG�VD\�DJDLQ�WKDW�WKH�SUHYLRXVO\�SURSRVHG�ZD\V�RI�WKLQNLQJ



���

WKURXJK�RXU�UHODWLRQVKLS�WR�DQLPDOV�LQ�ODZ�IDOO�VKRUW�RI�SURYLGLQJ�D�VROXWLRQ�RI�WKH�VHHPLQJO\

XQHQGLQJ�VHQWHQFH�WR�ZKLFK�DQ�DQLPDO�OLNH�/XF\�KDV�EHHQ�FRQVLJQHG��)RU�WKLV�DQLPDO�WR�OLYH�DW�DOO

LV�WR�OLYH�LQ�FDSWLYLW\��WR�PDNH�KHU�OLYH�LV�WR�PDNH�KHU�OLYH�FDSWLYH�

/XF\¶V�FDVH�LV��WKHUHIRUH��D�VWXG\�LQ�D�SDUWLFXODU�DQG�SHFXOLDU�RULHQWDWLRQ�RI�ODZ�WRZDUGV

DQ�DQLPDO��RQH�WKDW�DQLPDWHV�D�SRWHQWLDOO\�LUUHVROYDEOH�WHQVLRQ�EHWZHHQ�FDUFHUDO�DQG�SDVWRUDO

ORJLFV��:KLOH�WKH�FDUFHUDO�GLPHQVLRQ�RI�/XF\¶V�VLWXDWLRQ�PDNHV�WKH�FULPLQDO�ODZ�IUDPLQJ�IRXQG

WKURXJKRXW 5HHFH¶V�SLHFHV�DQ�DSSURSULDWH�RQH��HYHQ WKH�FULPLQDO�ODZ�ODQJXDJH�XOWLPDWHO\

VKRZFDVHV�WKH LQVXIILFLHQF\ RI�H[WDQW�ZD\V�RI�GRLQJ ODZ�WR�HIIHFWLYHO\�PDNH�VHQVH�RI�WKH�FDVH�RI

/XF\�WKH�HOHSKDQW��7KDW�LV�WR�VD\��LQ�/XF\¶V�FDVH��WKHUH�LV�QR�SRVVLELOLW\�RI�WKH�UHVROXWLRQV�WKDW�ODZ

FDQ�SRWHQWLDOO\�EULQJ�ZKHQ�LQYRNHG�ZLWK�UHVSHFW�WR�³ZURQJIXO�FRQYLFWLRQV´�DQG�³ZURQJIXO

LPSULVRQPHQWV´�±�WKHUH�LV�QR�IUHHGRP�LQWR�ZKLFK�/XF\�FRXOG�SRVVLEO\�EH�UHOHDVHG��7KH�DSSDUHQW

³OLIH�VHQWHQFH´�/XF\�LV�VHUYLQJ�LQ�FDSWLYLW\�VHHPV�RQO\�WR�KDYH�DV�LWV�DOWHUQDWLYH�DQRWKHU�IRUP�RI

OHJDOO\�LQWHUSHOODWHG�SXQLVKPHQW��D�³GHDWK�VHQWHQFH´�DV�D�PHDQV�E\�ZKLFK�IUHHGRP�FDQ�EH

DFKLHYHG��7KH�FKDOOHQJH�IRU�ODZ�LQ 5HHFH¶V�SLHFHV� LW�VHHPV��LV�WKH�DSRULD�±�WKH�LPSDVVH��WKDW

SRLQW�RI�ODZ¶V�LQDELOLW\�DQG�LQVXIILFLHQF\�±�WKDW�LW�UHDFKHV��VHQWHQFH�DIWHU�VHQWHQFH�DIWHU�VHQWHQFH�

HDFK�RQH�JHWWLQJ�FORVHU�WR�EXW�QHYHU�IXOO\�UHDFKLQJ�MXVWLFH�IRU�WKH�HOHSKDQW�DW�LWV�KHDUW�
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&KDSWHU��

&RQFOXVLRQ��:KDW�LV�<HW�WR�&RPH

���,QWURGXFLQJ�(QGLQJV

7KH�YHU\�ILUVW�ZRUGV�RQ�WKH�YHU\�ILUVW�SDJH�RI�WKLV�GLVVHUWDWLRQ�DUH�WKHVH��³5HHFH¶V�3LHFHV�

7KH�/LPLWV�RI�/DZ�DQG�WKH�/LIH�6HQWHQFHV�RI�/XF\�WKH�(OHSKDQW�´�,Q�EULQJLQJ�WKLV�SURMHFW�WR�LWV

FRQFOXVLRQ��,�KDYH�IRXQG�WKDW�WKH�VXEWLWOH�LV�PRUH�LPSRUWDQW�QRZ�WKDQ�HYHU�EHIRUH��LQ�ODUJH�SDUW

EHFDXVH�LW�LGHQWLILHV�WZR�GLVWLQFW�\HW�UHODWHG�WKLQJV�WKDW�QRZ�QHHG�WR�EH�FRQFOXGHG��³WKH�OLPLWV�RI

ODZ´�DQG�³WKH�OLIH�VHQWHQFHV�RI�/XF\�WKH�HOHSKDQW�´

$V�,�UHLWHUDWH�WKRURXJKO\�XQGHU�WKH�ILUVW�KHDGLQJ�EHORZ��³7KH�/LPLWV�RI�/DZ«´���WKLV

GLVVHUWDWLRQ�KDV�EHHQ�D�VFKRODUO\�SURMHFW�DLPHG�DW�FULWLFDOO\�DQDO\]LQJ�D�VRFLR�OHJDO�SKHQRPHQRQ

WKURXJK�DWWHQWLRQ�WR�D�SDUWLFXODU�GLVFXUVLYH�SOD\LQJ�ILHOG�E\�XVLQJ�D�YDULHW\�RI�LQWHUGLVFLSOLQDU\

FRQFHSWV�DQG�LGHDV��7KLV�KDV�FXOPLQDWHG�LQ�P\�EHLQJ�DEOH�WR�VSHDN�LQ�VRPH�JHQHUDO�WHUPV�DERXW

ZKDW�WKH�³OLPLWV�RI�ODZ´�DUH�ZKHQ�LW�FRPHV�WR�DQLPDO�RWKHUV�DQG�±�SHUKDSV�PRUH�LPSRUWDQWO\�±

ZKHUH�DQG�KRZ�ZH�PLJKW�ORRN�IRU�PRYLQJ�EH\RQG�WKRVH�OLPLWV�LQ�EURDG�WHUPV��DV�ZHOO�

3RWHQWLDOO\�ORVW�LQ�WKLV�DFDGHPLF�DEVWUDFWLRQ��KRZHYHU��LV�WKH SDUWLFXODU FDVH�ZLWK�ZKLFK

WKLV�GLVVHUWDWLRQ�KDV�FRQFHUQHG�LWVHOI�±�RU��SHUKDSV�HYHQ�PRUH�SRLQWHGO\��WKH�VSHFLILF�HQWLW\�ZKR

KDV�DQLPDWHG�WKH�GHEDWH�WKDW�JDYH�ULVH�WR�WKLV�VRFLR�OHJDO�SKHQRPHQRQ�LQ�WKH�ILUVW�SODFH��/XF\�WKH

HOHSKDQW��(QGLQJ�WKLV�SDUW�RI�WKH�SURMHFW�KDV�SUHVHQWHG�DOWRJHWKHU�GLIIHUHQW�FKDOOHQJHV�±�PRVW

FUXFLDOO\��EHFDXVH�WKHUH�LV�D�UHDO�EHLQJ�RXW�WKHUH��VWLOO�OLYLQJ�KHU�OLIH�RQ�D�GD\�WR�GD\�EDVLV��,Q�WKLV

UHVSHFW��WKH�HQWLUHW\�RI�ZKDW�WKH�OLIH�RI�³/XF\�WKH�HOHSKDQW´�LV�DQG�FRQWLQXHV�WR�EH�H[FHHGV�ZKDW

FDQ�EH�FRQWDLQHG�LQ�WKHVH�FRQFOXGLQJ�SDJHV�

1HYHUWKHOHVV��WKHUH�DUH�VWLOO�PDQ\�HQGLQJV�WR�EH�IRXQG�KHUH��5HYHDOHG�E\�WKH�WKRXVDQGV�RI

SDJHV�PDNLQJ�XS�WKH�FRUSXV�RI 5HHFH¶V�SLHFHV�LV�WKDW /XF\�WKH�HOHSKDQW�KDV�OLYHG�DQG�GLHG�D
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WKRXVDQG�WLPHV�RYHU�LQ�KRZ�FRXQWOHVV�GLVFRXUVDQWV�KDYH�VSRNHQ�DERXW��LPDJLQHG��DQG�ILJXUHG�KHU�

)URP�WKH�PLQGV�RI�WKRVH�ZKR�KDYH�HQJDJHG�LQ�WKH�/XF\�GHEDWH��WKHUH�LV�QR�VKRUWDJH�RI�SRVVLEOH

OLYHV�/XF\�FRXOG�\HW�OHDG�DQG�SRVVLEOH�GHDWKV�VKH�FRXOG�\HW�HQFRXQWHU�

7R�HQG�WKLV�SURMHFW��WKHUHIRUH��,�ZLOO�QRW�VWDWH�WKH�EODQG�IDFWV�RI�KHU�FXUUHQW�ELRPHWULFV��KHU

FXUUHQW�SV\FKRORJLFDO�DVVHVVPHQW��DQG�WKH�=RR¶V�IXWXUH�IRUHFDVW�IRU�KHU�±�DOWKRXJK�WKLV

LQIRUPDWLRQ�LV�FHUWDLQO\�DYDLODEOH�IRU�FRQVXOWDWLRQ�� ,QVWHDG��LQ�WKH�ILQDO�VHFWLRQ�EHORZ��³����DQG

WKH�/LIH�6HQWHQFHV�RI�/XF\�WKH�(OHSKDQW´���,�ORRN�WR 5HHFH¶V�SLHFHV�RQH�ILQDO�WLPH��H[WUDSRODWLQJ

IURP�WKLV�ULFK�WH[WXDO�UHVRXUFH�IRXU�ILQDO�JURXSV�RI�³OLIH�VHQWHQFHV´�±�WKDW�LV��WKH�VHQWHQFHV

ILJXULQJ�D�OLIH�±�IRU�/XF\��,Q�SUHVHQWLQJ�WKHVH�³HQGLQJV�´�,�DP�UHPLQGHG�RI�WKH�DSSURDFK�WDNHQ�E\

SOD\ZULJKW�%HUWROW�%UHFKW��VXPPHG�XS�E\�OLWHUDU\�VFKRODU�'DYLG�%DUQHWW�LQ�WKLV�ZD\��³7KH�ODFN�RI

UHVROXWLRQ�DW�WKH�HQG�«�PHDQV�WKDW�WKH�GLDOHFWLFV�DW�>WKH@�KHDUW�UHPDLQ�RSHQ��XQV\QWKHVL]HG��DQG

ZH��DV�UHDGHUV�RU�DXGLHQFH�PHPEHUV��DUH�LQYLWHG�WR�VSHFXODWH�RQ�KRZ�VXFK�FRQWUDGLFWLRQV�PLJKW

EH�RYHUFRPH�´� ,Q�RWKHU�ZRUGV��WKH�HQGLQJ�RI�WKH�VWRU\ LV�QRW�WKH�SODFH�ZKHUH�WKH�WHQVLRQ�VKRXOG

EH�UHVROYHG��LQVWHDG��LW�LV�EH\RQG�WKH�SDJHV�RI�D�VFULSW��LQ�%UHFKW¶V�FDVH��RU�D�GLVVHUWDWLRQ��LQ�P\

FDVH��WKDW�D�UHVROXWLRQ�WR�WKH�FHQWUDO�WHQVLRQV�PD\�RQH�GD\�EH�IRXQG��7R�SXW�LW�DQRWKHU�ZD\��ZKLOH

WKLV�FKDSWHU¶V�FRQFOXGLQJ�VHFWLRQ�IRFXVHV�RQ�³HQGLQJ�VHQWHQFHV�´�WKHVH�DUH�QR�GRXEW�IDU�IURP�WKH

ODVW�ZRUG�WKHUH�ZLOO�EH�RQ�/XF\�WKH�HOHSKDQW�

� 'DYLG�%DUQHWW� %UHFKW�LQ�3UDFWLFH��7KHDWUH��7KHRU\ DQG�3HUIRUPDQFH �/RQGRQ��%ORRPVEXU\��������DW����

� 6HH�&LW\�RI�(GPRQWRQ��³/XF\¶V������+HDOWK�$VVHVVPHQW´����'HFHPEHU��������RQOLQH��YLGHR�� <RX7XEH
�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 6.54�BKOH7V!��-DPHV 2RVWHUKXLV��³(OHSKDQW�&RQVXOWDWLRQ�5HSRUW´����
1RYHPEHU��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�VLWHV�GHIDXOW�ILOHV�SXEOLF�ILOHV�/XF\+HDOWK2RVWHUKXLVB�����SGI"FE ����������!�
&KDUOHV�*UD\��³$VVHVVPHQW�RI�IHPDOH�$VLDQ�HOHSKDQW�/XF\´��2FWREHU��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�VLWHV�GHIDXOW�ILOHV�SXEOLF�ILOHV�/XF\+HDOWK&KDUOHV*UD\B�����SGI"FE ����������!�

https://www.youtube.com/watch?v=SKRQ7_hleTs
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthOosterhuis_2021.pdf?cb=1639776940
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthCharlesGray_2021.pdf?cb=1639776940
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���7KH�/LPLWV�RI�/DZ«

,Q�WKH�LQWURGXFWLRQ�WR�WKLV�GLVVHUWDWLRQ��,�DVVHUWHG�WKDW�WKH�FULWLFDO�GLVFRXUVH�DQDO\VW�FDQ�EH

WKRXJKW�RI�DV�D�³GLDJQRVWLFLDQ�´� 7KH�MRE�RI�WKH�GLDJQRVWLFLDQ LV�H[DFWO\�ZKDW�LW�VRXQGV�OLNH��WKH\

VHW�RXW�WR�SLQSRLQW�DQG�GHVFULEH�WKH�SUREOHPV�WKDW�H[LVW�LQ�WKHLU�REMHFW�RI�VWXG\��<HW��ZKLOH�WKDW

PD\�EH�ZKHUH�WKH�MRE�RI�WKH�GLDJQRVWLFLDQ�HQGV��GLDJQRVLV�UDUHO\�H[LVWV�IRU�GLDJQRVLV¶V�RZQ�VDNH�

5DWKHU��WKH�SRLQW�RI�PDNLQJ�WKH�GLDJQRVLV�LV�VR�WKDW�RQH�FDQ�WKHQ�PRYH�LQWR�WKH�UHDOP�RI

SURJQRVLV�DQG�WUHDWPHQW�RI�WKH�LGHQWLILHG�SUREOHPV��,Q�RWKHU�ZRUGV��WKHUHIRUH��WKH�FULWLFDO

GLVFRXUVH�DQDO\VLV�,�KDYH�XQGHUWDNHQ�WKURXJKRXW�WKLV�GLVVHUWDWLRQ�ZDV�QRW�SHUIRUPHG�IRU

DQDO\VLV¶V�RZQ�VDNH��EXW�UDWKHU�WR�OD\�WKH�JURXQGZRUN�IRU�IXWXUH�SRVVLELOLWLHV�WR�EH�FRQVLGHUHG�LQ

UHVSRQVH�WR�WKH�SUREOHPV�WKDW�,�KDYH�LGHQWLILHG�

,Q�&KDSWHU����³7KH�'HVFHQW�RI�'RJPD´���,�RXWOLQHG�PDQ\�RI�WKH�OLPLWDWLRQV�DSSDUHQWO\

EUHG�LQWR�H[WDQW�OHJDO�DQLPDO�VWXGLHV�VFKRODUVKLS��,�QRWHG�WKHUH�WKDW�WKH�PRUDO�SKLORVRSKLFDO�EDVLV

HPSOR\HG�E\�PXFK�RI�WKH�ILHOG�JURZV�RXW�RI�WKH�WHQVLRQ�EHWZHHQ�WKH�XWLOLWDULDQ��ZHOIDUH�RULHQWHG

SHUVSHFWLYH�RI�3HWHU�6LQJHU�DQG�WKH�GHRQWRORJLFDO��ULJKWV�RULHQWHG�SHUVSHFWLYH�RI�7RP�5HJDQ�±

GHVSLWH�WKH�IDFW�WKDW��DV�IHPLQLVW��SRVWKXPDQLVW��DQG�FULWLFDO�UDFH�WKHRUHWLFDO�VFKRODUV�KDYH�VKRZQ�

WKHUH�LV�SOHQW\�RI�RWKHU�PRUDO�SKLORVRSKLFDO�JURXQG�IURP�ZKLFK�OHJDO�DQLPDO�VWXGLHV�FRXOG

SRWHQWLDOO\�JURZ��*DU\�)UDQFLRQH�±�ZLWK�KLV�DEROLWLRQLVW��SHUVRQKRRG�IRFXVHG�DQLPDO�ULJKWV

SHUVSHFWLYH�±�KDV�H[HPSOLILHG�ZHOO�KRZ�WKH�WHQVLRQV�IURP�PRUDO�SKLORVRSKLFDO�GHEDWHV�KDYH�EHHQ

LPSRUWHG�LQWR�ODZ��VXFK�WKDW�WKH�XWLOLWDULDQLVP�GHRQWRORJ\�GLFKRWRP\�RI�6LQJHU�DQG�5HJDQ

EHFRPHV�LQVWHDG�D�SURSHUW\�SHUVRQKRRG�GLFKRWRP\�IRU�DQLPDOV�LQ�ODZ��:KLOH�WKHUH�LV�FHUWDLQO\

YDULDWLRQ�ZLWK�UHVSHFW�WR�KRZ�GLIIHUHQW�VFKRODUV�ORFDWH�WKH�SODFH�RI�DQLPDOV�LQ�WKLV�GLFKRWRP\�±

IRU�H[DPSOH��6WHYHQ�:LVH�FRQWHQGLQJ�WKDW�RQO\�VRPH�DQLPDOV��VXFK�DV�FKLPSDQ]HHV��RXJKW�WR�EH

� 'HUHN�+RRN��³'LVFRXUVH��.QRZOHGJH��0DWHULDOLW\��+LVWRU\��)RXFDXOW�DQG�'LVFRXUVH�$QDO\VLV´������������ 7KHRU\
	�3V\FKRORJ\ ����DW��������������
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FODVVLILHG�DV�SHUVRQV�DQG�'DYLG�)DYUH�H[SDQGLQJ�ZKDW�SURSHUW\�FDQ�HQWDLO�WKURXJK�KLV�FRQFHSW�RI

³OLYLQJ�SURSHUW\´�±�WKH�SUREOHP�RIWHQ�DSSHDUV�WR�EH�WKH�GLFKRWRP\�LWVHOI��7KDW�LV�WR�VD\��LW

SUHYHQWV�RQH�IURP�WKLQNLQJ�RXWVLGH�RI�WKH�WZR�SROHV�DQG�FRQVLGHULQJ�RWKHU�RSWLRQV�

+RZHYHU��WKLV�LV�QRW�WR�VD\�WKDW�RWKHU�RSWLRQV�KDYH�QRW�EHHQ�SUHVHQWHG��$QJHOD�)HUQDQGH]�

IRU�LQVWDQFH��KDV�HPSKDVL]HG�WKH�³LQ�EHWZHHQ´�VSDFH�WKDW�DQLPDOV�FDQ�RFFXS\�LQ�ODZ�DV

³TXDVL�SURSHUW\´��³TXDVL�SHUVRQV�´� $OWHUQDWLYHO\� 0DQHHVKD�'HFNKD�KDV�RIIHUHG�WKH�SURVSHFWLYH

OHJDO�FDWHJRU\�RI�³EHLQJQHVV´�WKDW�ZRXOG�H[LVW�EH\RQG�WKH�SURSHUW\�SHUVRQKRRG�ELQDU\�� $V

'HFNKD¶V�³EHLQJ´�DOWHUQDWLYH�LQ�SDUWLFXODU�VXJJHVWV��WKLUG�RSWLRQV�PD\�SURYLGH�DQ�RSSRUWXQLW\�WR

DUWLFXODWH�PDQ\�RI�WKH�LQVLJKWV�RI�RIWHQ�VLGHOLQHG�PRUDO�SKLORVRSKLFDO�WKLQNHUV�LQ�WKH�WUDGLWLRQV�RI

HFRIHPLQLVP��SRVWKXPDQLVP��DQG�FULWLFDO�UDFH�WKHRU\�E\�IRFXVLQJ�RQ�DQLPDO�YXOQHUDELOLW\

�LQVWHDG�RI�DQLPDO�FDSDFLW\��DQG�UHODWLRQDOLW\�DV�WKH�IRXQGDWLRQDO�SRLQW�IURP�ZKLFK�WR�XQGHUVWDQG

HYHQ�WKHLU�OHJDO�H[LVWHQFHV�

<HW��UDWKHU�WKDQ�HQGRUVLQJ�DQ\�RI�WKH�DIRUHPHQWLRQHG�SHUVSHFWLYHV��,�HQGHG�&KDSWHU���E\

WDNLQJ�D�SDJH�IURP�SRVWVWUXFWXUDOLVW�SKLORVRSKHU�-DFTXHV�'HUULGD�±�KLPVHOI�D�SULPDU\�SRLQW�RI

UHIHUHQFH�IRU�SRVWKXPDQLVW�WKRXJKW�±�DQG�WKHUHE\�,�DGRSWHG�DQ�DJQRVWLF�SRVLWLRQ�WKDW�UHPDLQHG

RSHQ�WR�WKH�SRVVLEOH�DOWHUQDWLYH�SHUVSHFWLYHV�LQ�OHJDO�DQLPDO�VWXGLHV�ZLWKRXW�HQGRUVLQJ�DQ\�RI

WKHP�DV�RQFH�DQG�IRU�DOO�WKH�FRUUHFW�ZD\�WR�XQGHUVWDQG�DQLPDOV�LQ�WKH�ODZ��7KLV�EHFDXVH��DV

'HUULGD�WHOOV�XV��WKHUH�LV�DQ�LQKHUHQWO\�LUUHVROYDEOH�WHQVLRQ�RI�ODZ�DQG�MXVWLFH��ZKHUH�ODZ�LV

³VWDELOL]DEOH�DQG�VWDWXWRU\��FDOFXODEOH��D�V\VWHP�RI�UHJXODWHG�DQG�FRGHG�SUHVFULSWLRQV´�DQG�MXVWLFH

LV�³LQILQLWH��LQFDOFXODEOH��UHEHOOLRXV�WR�UXOH�DQG�IRUHLJQ�WR�V\PPHWU\��KHWHURJHQHRXV�DQG

� 0DQHHVKD�'HFNKD� $QLPDOV�DV�/HJDO�%HLQJV��&RQWHVWLQJ $QWKURSRFHQWULF�/HJDO�2UGHUV �7RURQWR��8QLYHUVLW\ RI
7RURQWR�3UHVV��������

� $QJHOD�)HUQDQGH]��³1RW�4XLWH�3URSHUW\��1RW�4XLWH�3HUVRQV��$�µ4XDVL¶�$SSURDFK�IRU�1RQKXPDQ�$QLPDOV´���������
&DQDGLDQ�-RXUQDO�RI�&RPSDUDWLYH�DQG�&RQWHPSRUDU\�/DZ ����



���

KHWHURWURSLF�´� 3XQQLQJ�RQ�WKH�)UHQFK�ZRUGV�IRU�³IXWXUH´��DYHQLU��DQG�³WR�FRPH´��j�YHQLU��

'HUULGD�FRQWHQGV�WKDW

7KHUH�LV�DQ DYHQLU >³IXWXUH´���³\HW�WR�FRPH´@�IRU MXVWLFH�DQG�WKHUH�LV�QR�MXVWLFH�H[FHSW�WR
WKH�GHJUHH�WKDW�VRPH�HYHQW�LV�SRVVLEOH�ZKLFK��DV�HYHQW��H[FHHGV�FDOFXODWLRQ��UXOHV�
SURJUDPV��DQWLFLSDWLRQV�DQG�VR�IRUWK��-XVWLFH�DV�WKH�H[SHULHQFH�RI�DEVROXWH�DOWHULW\�LV
XQSUHVHQWDEOH��EXW�LW�LV�WKH�FKDQFH�RI�WKH�HYHQW�DQG�WKH�FRQGLWLRQ�RI�KLVWRU\��

'HVSLWH�WKH�KLJK�PLQGHG�DEVWUDFWQHVV�RI�'HUULGD¶V�H[SODQDWLRQ��WKH�SRLQW�KH�PDNHV�KHUH�LV

HPSLULFDOO\�YHULILDEOH��QHYHU�LQ�WKH�KLVWRU\�RI�WKH�ZRUOG�KDV�WKH�ODZ�HYHU�³UHDFKHG�MXVWLFH´�RQFH

DQG�IRU�DOO��ZLWK�HDFK�QHZ�ODZ�DQG�HDFK�QHZ�FRXUWURRP�GHFLVLRQ�PRYLQJ�WRZDUGV�MXVWLFH��EXW

QHYHU�IXOO\�UHDFKLQJ�LW��,Q�RWKHU�ZRUGV��MXVWLFH�LV�WRR�JUHDW�DQG�WRR�GHPDQGLQJ�IRU�XV�HYHU�WR�EH

DEOH�³WR�GR�MXVWLFH´�DV�VXFK�

,Q�ILQGLQJ�WKH�OLPLWV�RI�ODZ�WLPH�DQG�DJDLQ�WKURXJKRXW�WKLV�SURMHFW��,�ZRXOG�WKHUHIRUH

FRQWHQG�WKDW�,�KDYH�HOXFLGDWHG�PDQ\�VSHFLILF�ZD\V�LQ�ZKLFK�ODZ�KDV�SURYHQ�LQVXIILFLHQW�IRU�GRLQJ

MXVWLFH�WR�DQLPDOV�LQ�JHQHUDO�DQG�WR�/XF\�WKH�HOHSKDQW�LQ�SDUWLFXODU��,Q�&KDSWHU����³8QSDFNLQJ�WKH

7UXQN´���ZKHUH�,�HQJDJHG�LQ�DQ�DQDO\VLV�RI�WKH�RYHUDOO�GLVFRXUVH�RI 5HHFH¶V�SLHFHV��,�KRQHG�LQ�RQ

WKH�OLPLWHG�ZD\V�LQ�ZKLFK�HOHSKDQWV�ZHUH�UHSUHVHQWHG�LQ 5HHFH SURSHU��7KH�HPSKDVLV�RQ

HOHSKDQWV¶�PRVW�KXPDQ�OLNH�FDSDFLWLHV�±�HPRWLRQDO��VRFLDO��DQG�FRJQLWLYH�FRPSOH[LW\�±

GHPRQVWUDWHG�KRZ�/XF\�FRXOG�RQO\�EHFRPH�FRJQL]DEOH�LQVRIDU�DV�VKH�UHSUHVHQWHG�D�SRRU�FRS\�RI

D�KXPDQ�EHLQJ��RQH�ZKRVH�VXIIHULQJ�PDWWHUHG�PRUDOO\�DQG�OHJDOO\�RQO\�E\�YLUWXH�RI�WKLV

KXPDQ�OLNHQHVV��+RZHYHU��E\�IROORZLQJ�ZKHUH�WKH�WUXQN�OHG�WKURXJKRXW 5HHFH¶V�SLHFHV��,

XQHDUWKHG�DQ�XQWDSSHG�SRVVLELOLW\��,Q�SDUWLFXODU��E\�GHPRQVWUDWLQJ�WKDW��ZKHUH�WKH�WUXQN�HQJDJHV

LQ�KDQG�W\SH�EHKDYLRXUV�RI�SDLQWLQJ�DQG�KDQGVKDNLQJ��LW�UHQGHUV�RXU�KDQGV�QRW�DV

WUDQVFHQGHQWDOO\�VSHFLDO�WKLQJV�LQ�DOO�RI�FUHDWLRQ��EXW�LQVWHDG�DV�SUHKHQVLOH�DSSHQGDJHV�LQ�WKH

� ,ELG��DW�����>HPSKDVLV�LQ�RULJLQDO@�

� -DFTXHV�'HUULGD��³7KH�)RUFH�RI�/DZ��µ7KH�0\VWLFDO�)RXQGDWLRQ�RI�$XWKRULW\¶�´�WUDQVODWHG�E\�0DU\�4XDLQWDQFH
��������� &DUGR]R�/DZ�5HYLHZ ����DW�����
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VDPH�YHLQ�DV�WKRVH�RI�RWKHU�DQLPDO�VSHFLHV��7KLV�RIIHUHG�DQ�DOWHUQDWLYH�ZD\�RI�XQGHUVWDQGLQJ

HOHSKDQWV��QRW�DV�SRRU�FRSLHV�RI�RXUVHOYHV�LQ�DOO�RI�RXU�PDJQLILFHQFH��EXW�±�LQDVPXFK�DV�ZH�DUH

IRUFHG�WR�UHHYDOXDWH�ZKDW�ZH�XQGHUVWDQG�RXUVHOYHV�WR�EH�±�DV�EHLQJV�WKDW�VKDUH�ZLWK�XV�WKH�VDPH

YXOQHUDELOLW\��PRUWDOLW\��DQG�ILQLWXGH��'LVSODFLQJ�³WKH�KXPDQ´�LQ�WKLV�ZD\�EULQJV�WKH�QDWXUH�RI�RXU

UHODWLRQ�ZLWK�RWKHU�OLYLQJ�EHLQJV�LQWR�YLHZ�DV�VKDUHG�VXIIHULQJ�DQG�VKDUHG�MR\��+RZHYHU��WKLV�ZDV

DQ XQWDSSHG SRWHQWLDO��:KLOH�GHWHFWDEOH�LQ 5HHFH¶V SLHFHV��LW�GLG�QRW�PDQLIHVW�LQ 5HHFH SURSHU�±

DQG��LQ�WKLV�UHVSHFW��VHHPHG�WR�LQGLFDWH�ZKHUH�WKH�OLPLWV�RI�ODZ��DV�LW�UHODWHV�WR�DQLPDOV��FXUUHQWO\

UHVLGH�

,Q�&KDSWHU����³)URP�+RPH�WR�+RVSLFH´���,�DJDLQ�ORRNHG�WR�WKH�SXEOLF�GLVFRXUVH�RQ�/XF\

WKH�HOHSKDQW�DQG�DJDLQ�FDPH�XS�DJDLQVW�DSSDUHQW�OLPLWV�RI�ODZ��,Q�WKDW�FKDSWHU��,�WUDFHG�³ORFDWLRQ´

WKURXJKRXW 5HHFH¶V�SLHFHV��ILQGLQJ�WKDW�D�ORFDWLRQDO FRQFHSW�±�³KRPH´�±�DSSHDUHG�WR�EH�WKH

VDOLHQW�O\QFKSLQ�MRLQLQJ�WRJHWKHU�VR�PDQ\�GLVSDUDWH�ZD\V�RI�XQGHUVWDQGLQJ�ZKHUH�/XF\�WKH

HOHSKDQW�FDPH�IURP��ZKHUH�VKH�LV�QRZ��DQG�ZKHUH�VKH�RXJKW�WR�EH�LQ�WKH�IXWXUH��(QHUJL]LQJ�PXFK

RI�WKH�GHEDWH��WKH�FRXUWURRP�HOHPHQW�RI�LW�LQFOXGHG���WKH�GLVFRXUVH�VHHPHG�XQDEOH�WR�VKDNH�WKH

LGHD�WKDW�WKHUH�LV VRPHZKHUH WKDW�WKLV�HOHSKDQW�EHORQJV ±�WKDW�WKHUH�LV�D�³KRPH´�IRU�KHU�LQ�WKH

PRVW�SRVLWLYH�VHQVH�RI�WKH�ZRUG��1HYHUWKHOHVV��ZKDW�,�XQFRYHUHG�KHUH�ZDV�DJDLQ�WKH�LQVXIILFLHQF\

RI�WKLV�LGHD��LWV�DSSDUHQW�LQDELOLW\�WR�JURXQG�LWVHOI�LQ�DQ\WKLQJ�UHDO��LWV�OLPLWV�RQO\�ZKLVSHUHG�DW�WKH

HGJHV�RI�WKH�GLVFRXUVH��SHUKDSV��LQ�WKH�FRQWH[W�RI�JOREDO�GLVSODFHPHQW�DQG�KDELWDW�GHVWUXFWLRQ�

WKHUH�LV�QR�WUXH�KRPH�IRU�WKLV�HOHSKDQW�

(YHQ�WKRVH�ZKR�UHFRJQL]HG�WKLV�SRVVLELOLW\�UHWUHDWHG�TXLFNO\�WR�WKH�H[WDQW�WHUPV�RI�WKH

GHEDWH�LQ�OHJDO�DQLPDO�VWXGLHV��ORRNLQJ�WR�)UDQFLRQH¶V�DEROLWLRQLVP�DV�WKH�VROXWLRQ��+RZHYHU�

ZKLOH�DEROLWLRQLVP�PD\�LQGHHG�SURYLGH�D�EHWWHU�TXDOLW\�RI�OLIH�IRU�DQLPDOV��LW�GRHV�QRW�PHDVXUH�XS

WR�WKH�WDVN�DW�KDQG�KHUH��(OHSKDQW�SHUVRQKRRG�LQ�ODZ�GRHV�QRWKLQJ�WR�VROYH�WKH�SUREOHP�/XF\



���

SUHVHQWV��WKH�ODZVXLW�RI 5HHFH LWVHOI�RQO\�HYHU�SURVSHFWLYHO\�SURPLVLQJ�WKH�SRVVLELOLW\�RI�KHU

EHLQJ�PRYHG�IURP�RQH�SODFH�WR�DQRWKHU��RIIHULQJ�QR�UHDO�SRVVLELOLW\�RI�IUHHGRP�IURP�KXPDQ

GRPLQDWLRQ�LQ�D�FRPSOH[�HFRV\VWHP�RI�LQWHUGHSHQGHQW�OLYLQJ�EHLQJV��(YHQ�WKRVH�ZKR�ZRXOG�WDNH

/XF\¶V�LQWHUHVWV�VHULRXVO\��VXFK�DV�&KLHI�-XVWLFH�)UDVHU��DUH�DSSDUHQWO\�XQDEOH�WR�UHVROYH�±�RU�HYHQ

IXOO\�SHUFHLYH�±�WKHVH�PRUH�H[SDQVLYH�LQ�VFRSH�XQGHUO\LQJ�SUREOHPV��,Q�WKLV�ZD\��ZKDW�FRPHV

LQWR�YLHZ�KHUH�LV�WKH�QDUURZ�IRFXV�RI�ODZ��HYHQ�LQ�WKRVH�LQVWDQFHV�ZKHQ�ODZ�FRQFHUQV�LWVHOI�ZLWK

DQLPDOV��LW�GHPRQVWUDWHV�DQ�DSSDUHQW�LQDELOLW\�WR�PDNH�VHQVH�RI�VRPHWKLQJ�JOREDO�LQ�VFDOH�DQG

H[LVWHQWLDO�LQ�QDWXUH�

,�GR�QRW�PHDQ�WR�LPSO\�KHUH�WKDW�ODZ�RQO\�FRQFHUQV�LWVHOI�ZLWK�DQLPDOV�LQ�WKH�FRXUWURRP�

$IWHU�DOO��ZKDW�GURYH�&KDSWHU����³6HQWHQFHG�WR�/LIH´��ZDV�WKH�UHFRJQLWLRQ�RI�KRZ�IDU�EH\RQG�WKH

FRXUWURRP�³ODZ´��RU��WR�XVH�WKH�WHUP�RIIHUHG�E\�3DWULFLD�(ZLFN�DQG�6XVDQ�6LOEH\��³OHJDOLW\´�

H[WHQGHG�� ,Q�VSLWH�RI 5HHFH SURSHU�EHLQJ�DQ�H[HUFLVH LQ�FLYLO�ODZ��WKH�ODQJXDJH�WKDW�SHUYDGHG

5HHFH¶V�SLHFHV�ZDV�WKDW�RI�GHFLGHGO\ FULPLQDO ODZ� ZLWK�UHIHUHQFHV�WR�³ZURQJIXO�LPSULVRQPHQW´

DQG�³VROLWDU\�FRQILQHPHQW´�±�DPRQJ�RWKHU�VLPLODU�WHUPV�DQG�SKUDVHV�±�DERXQGLQJ�WKURXJKRXW�DV

WKH�ZD\�LQ�ZKLFK�FRXQWOHVV�GLVFRXUVDQWV�FRPPXQLFDWHG�WKHLU�XQGHUVWDQGLQJ�RI�/XF\�DQG�KHU

FLUFXPVWDQFHV��:KDW�,�XQFRYHUHG�LQ�WKLV�FKDSWHU�ZDV�WKDW��PRUH�WKDQ�MXVW�WKH�ODQJXDJH�RI�FULPH

DQG�SXQLVKPHQW��WKH�ORJLFV�ZH�DVVRFLDWH�ZLWK�WKHVH�WKLQJV�LQ�WKH�KXPDQ�FRQWH[W�FRXOG�DOVR�EH

IRXQG�RSHUDWLQJ�ZLWK�UHVSHFW�WR�WKLV�DQLPDO��ERWK�WKH�GLVFLSOLQDU\�ORJLFV�DQG�WKH�SDVWRUDO�ORJLFV�RI

KXPDQ�LPSULVRQPHQW�±�ZKLFK��UDWKHU�WKDQ�VSHFWDFXODUO\�NLOOLQJ�WKH�DEHUUDQW�LQGLYLGXDO��NHHSV

WKHP�DOLYH�DQG�UHWUDLQV�WKHP�IRU�³SUR�VRFLDO´�EHKDYLRXU�±�SHUPHDWHG�WKH�FRQFHSWXDO�IUDPHZRUN

ZLWK�ZKLFK�HYHU\RQH�DSSHDUHG�WR�JUHHW�WKH�FDSWLYLW\�RI�/XF\��ZKHWKHU�WKDW�FDSWLYLW\�EH�LQ�WKH

=RR��VDQFWXDU\��RU�RWKHUZLVH��

� 3DWULFLD�(ZLFN�	�6XVDQ�6��6LOEH\� 7KH�&RPPRQ�3ODFH RI�/DZ��6WRULHV�IURP�(YHU\GD\�/LIH �&KLFDJR��&KLFDJR
8QLYHUVLW\�3UHVV��������DW����



���

,�FRQFOXGHG�³6HQWHQFHG�WR�/LIH´�RQ�D�SDUWLFXODUO\�KDUURZLQJ�QRWH��8QGHU�WKH�KHDGLQJ

³�8Q�HQGLQJ�6HQWHQFHV�´�,�VWDWHG�WKDW�DOO�RQH�ILQGV�LQ�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV�LV�VHQWHQFH�

DIWHU�VHQWHQFH��DIWHU�VHQWHQFH��HDFK�RQH�OHDGLQJ�XV�QR�FORVHU�WR�MXVWLFH�IRU�WKH�DQLPDO�HQWLW\�WKDW

DSSHDUV�WR�KDYH�EHHQ�±�IRU�DOO�LQWHQWV�DQG�SXUSRVHV�±�³VHQWHQFHG�WR�OLIH�´�7KLV��WRR��UHSUHVHQWHG�D

OLPLW�SRLQW�IRU�ODZ�DV�LW�LQWHUDFWV�ZLWK�DQLPDOV��RXU�ODQJXDJH�RI�FULPH�DQG�SXQLVKPHQW�PDNLQJ

VRPH�VHQVH�RI�DQLPDO�FDSWLYLW\��EXW�DOVR�QRW�JHWWLQJ�DW�WKH�SDUWLFXODULWLHV�RI�FURVV�VSHFLHV

GHSHQGHQF\�LQ�DQ\�ZD\�WKDW�FRXOG�EH�VDLG�WR�³GR�MXVWLFH´�WR�WKHVH�OLYLQJ�EHLQJV��,QGHHG��LQVRIDU

DV�HYHU\�SURVSHFWLYH�³VROXWLRQ´�WR�/XF\¶V�SOLJKW�LQYROYHG�PRYLQJ�KHU�IURP�RQH�IRUP�RI�FDSWLYLW\

WR�DQRWKHU��HYHQ�WKH�SRVVLELOLW\�RI�KHU�IUHHGRP�ZDV�XOWLPDWHO\�DUWLFXODWHG�E\�VRPH�DFFRUGLQJ�WR

\HW�DQRWKHU�IRUP�RI�FULPH�DQG�SXQLVKPHQW�OHJDO�ODQJXDJH��D�³GHDWK�VHQWHQFH�´

&UXFLDOO\��KRZHYHU��,�GR�QRW�PHDQ�WR�LPSO\�WKDW�WKRVH�DUH�WKH�RQO\�WZR�RSWLRQV��HLWKHU�D

³OLIH�VHQWHQFH´�RU�D�³GHDWK�VHQWHQFH´�IRU�/XF\�WKH�HOHSKDQW��,QVWHDG��KHUH�,�ZRXOG�UHWXUQ�WR�ZKDW

WKH�SRLQW�RI�D�GLVFRXUVH�DQDO\VLV�LV��$V�SV\FKRDQDO\VW�'HUHN�+RRN�H[SODLQV�LW��³DWWDLQLQJ�WUXWK�LV

QRW�WKH�JRDO�RI�GLVFRXUVH�DQDO\VLV�´� 5DWKHU��WKH SRLQW�LV�WR�XQFRYHU�³D�FDUHIXOO\�GHOLQHDWHG�VHW�RI

FRQGLWLRQV�RI�SRVVLELOLW\�XQGHU�ZKLFK�VWDWHPHQWV�FRPH�WR�EH�PHDQLQJIXO�DQG�WUXH´�DQG�EULQJ

DZDUHQHVV�WR�³WKH�SUHVHQFH�RI�WKH�OLPLWV�ZLWKLQ�ZKLFK�ZH�VSHDN�´�� 7KLV�SURMHFW�KDV�QRW�DLPHG�WR

DIILUP�WKH�NQRZOHGJH�RU�³WUXWK´�HVWDEOLVKHG�E\�WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV��EXW�LQVWHDG�WR

UHYHDO�KRZ�LW�RSHUDWHV�DQG�FLUFXODWHV�DQG�WR�ILQG�WKH�OLPLWV�RI�WKDW�NQRZOHGJH�DQG�³WUXWK�´�,QVWHDG

RI�VWUHQJWKHQLQJ�WKH�FODLPV�PDGH�ZLWKLQ�D�JLYHQ�GLVFRXUVH��GLVFRXUVH�DQDO\VLV XQUDYHOV WKH

GLVFRXUVH��FXWWLQJ�WKURXJK�LW�WR�H[SRVH�WKH�OLPLW�SRLQWV�WKDW�DOORZ�LW�IXQFWLRQ�LQ�WKH�ILUVW�SODFH��� ,Q

RWKHU�ZRUGV��WKH�GLVFRXUVH�RI 5HHFH¶V�SLHFHV�±�DV LW�HPSOR\V�WKH�ODQJXDJH�RI�ODZ�±�VHHPV�WR

SUHVHQW�WZR�SRVVLELOLWLHV��/XF\�KDV�D�³OLIH�VHQWHQFH´�RU�/XF\�KDV�D�³GHDWK�VHQWHQFH�´�0\�SRLQW�LV

�� ,ELG��DW�����
�� ,ELG��DW���������
� +RRN� VXSUD QRWH���DW�����
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QRW�WKDW�RQH�VKRXOG�FKRRVH�RQH�RU�WKH�RWKHU�RI�WKHVH��EXW�WKDW�WKH�SUHVHQWDWLRQ�RI�WKHVH�DV�WKH

OLPLWV�RI�ZKDW�LV�SRVVLEOH�LV�LWVHOI�WKH�SUREOHP�

7KH�LPSHWXV�EHKLQG�ILQGLQJ�OLPLWV�±�DV�,�KDYH�GRQH�LQ�WKLV�SURMHFW�±�LV�WR�PRYH�EH\RQG

WKHP��/DZ�VWRSV�DW�WKH�HGJH�RI�KXPDQLVP��ODZ�IDOOV�VKRUW�RI�WKLQNLQJ�WKH�JOREDO�DQG�WKH

H[LVWHQWLDO��DQG�ODZ�FDQQRW�DGHTXDWHO\�VHH�RU�UHVROYH�WKH�WHQVLRQV�WKDW�DULVH�DURXQG�DQLPDOV�OLYLQJ

DQG�G\LQJ�LQ�FDSWLYLW\��+RZHYHU��WR�VD\�WKDW�WKHVH�OLPLWV�FDQQRW�EH�RYHUFRPH�ZRXOG�EH��LQ�WKH

ZRUGV�RI�&DU\�:ROIH��D�³FRS�RXW�´�� 3HUKDSV�ZH�FDQQRW PRYH�SDVW�WKHVH�OLPLWV�±�EXW��WR�LQYRNH

'HUULGD¶V�LGHD�RI�D�MXVWLFH�\HW�WR�FRPH�RQFH�PRUH��³µ3HUKDSV�¶�RQH�PXVW�DOZD\V�VD\�SHUKDSV�IRU

MXVWLFH�´�� 7R�SXW�LW�DQRWKHU�ZD\��QR�VROXWLRQ�LV�HYHU JXDUDQWHHG��EXW�WKH�SRVVLELOLW\�RI�ILQGLQJ�RQH

DOZD\V�UHPDLQV�RSHQ��7KHUH�ZLOO�DOZD\V�EH�OLPLWV�WR�ODZ�WR�RYHUFRPH�±�EXW�E\�GHOLQHDWLQJ�VRPH

RI�WKHVH�OLPLWV�DV�,�KDYH�GRQH�LQ�WKLV�SURMHFW��SHUKDSV�ZH�FDQ�QRZ�ILQG�D�ZD\�WR�PRYH�DW�OHDVW�RQH

VWHS�FORVHU�WR�WKH�MXVWLFH�\HW�WR�FRPH�IRU�/XF\��IRU�RXU�IHOORZ�OLYLQJ�EHLQJV��DQG�IRU�DOO�HOVH�WR

ZKLFK�MXVWLFH�LV�RZHG�

�� 'HUULGD� VXSUD QRWH���DW�����>HPSKDVLV�DGGHG@�

�� &DU\�:ROIH� %HIRUH�WKH�/DZ��+XPDQV�DQG�2WKHU�$QLPDOV ,Q�D�%LRSROLWLFDO�)UDPH �&KLFDJR��8QLYHUVLW\�RI
&KLFDJR�3UHVV��������DW�����
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���«�DQG�WKH�/LIH�6HQWHQFHV�RI�/XF\�WKH�(OHSKDQW��

«�/XF\��WKH�(GPRQWRQ�9DOOH\�=RR¶V����\HDU�ROG�$VLDQ�HOHSKDQW��DUULYHG�DW�WKH�7HQQHVVHH

(OHSKDQW�6DQFWXDU\�LQ�'HFHPEHU��������79�LFRQ�DQG�DQLPDO�GHIHQGHU�%RE�%DUNHU��ZKR�SDLG�IRU

WKH�HOHSKDQW¶V�WULS�WR�WKH�VDQFWXDU\�DW�D�FRVW�HVWLPDWHG�WR�EH�EHWZHHQ����������DQG����������

ZDV�RQ�KDQG�WR�JUHHW�WKH�HOHSKDQW��8SRQ�EHLQJ�XQORDGHG�DW�WKH�VDQFWXDU\��/XF\�ORXGO\

WUXPSHWHG��DV�LI�WR�DQQRXQFH�KHU�DUULYDO��4XLFNO\�EHFRPLQJ�DZDUH�RI�/XF\¶V�SUHVHQFH�LQ�WKH

VDQFWXDU\��RWKHU�HOHSKDQWV�WRXFKHG�KHU�ZLWK�WKHLU�WUXQNV��WUDGHG�KD\�DQG�EUDQFKHV��DQG�HQJDJHG

LQ�DGGLWLRQDO�WUXPSHWLQJ�DQG�UXPEOLQJ�ZLWK�WKH�UHVW�RI�WKH�KHUG«

«�/XF\��D����\HDU�ROG�$VLDQ�HOHSKDQW�SUHYLRXVO\�KRXVHG�DW�WKH�(GPRQWRQ�9DOOH\�=RR�

GLHG�DW�WKH�7HQQHVVHH�(OHSKDQW�6DQFWXDU\�ODWH�\HVWHUGD\��)RU�WKH�YHWHULQDULDQV�ZKR�KDG�ZRUNHG

ZLWK�/XF\�GXULQJ�KHU�ILQDO�\HDUV�DW�WKH�]RR��WKH�GHDWK�UDLVHG�VHULRXV�TXHVWLRQV�DERXW�ZKHWKHU�LW

KDG�EHHQ�ULJKW�WR�PRYH�KHU�IURP�ZKDW�VKH�NQHZ�WR�DQ�XQIDPLOLDU�HQYLURQPHQW��HYHQ�D�QLFHU�RQH�

³,W�ZRXOG�EH�OLNH��ZLWKRXW�EHLQJ�WRR�DQWKURSRPRUSKLF��WDNLQJ�RQH�RI�XV�DQG�SXWWLQJ�XV�LQ

WKH�PLGGOH�RI�(XURSH�RU�LQ�WKH�PLGGOH�RI�VRPH�RWKHU�FRXQWU\�ZKHUH�\RX�GRQ¶W�NQRZ�DQ\ERG\��,V

�� 7KLV�VHFWLRQ¶V�YLJQHWWHV�DUH�FRPSRVLWHV�GUDZQ�IURP�WKH�OLYHV�DQG�GHDWKV�RI�RWKHU�HOHSKDQWV�WR�ZKRP�/XF\�KDV�EHHQ
FRPSDUHG�DW�YDULRXV�SRLQWV�WKURXJKRXW 5HHFH¶V�SLHFHV� WKH�$ODVND�=RR¶V�IRUPHU�HOHSKDQW��0DJJLH��ZKR�ZDV
UHORFDWHG�WR�D�&DOLIRUQLD�HOHSKDQW�VDQFWXDU\�LQ�������WKH�7RURQWR�=RR¶V�IRUPHU�HOHSKDQWV��7RND��7KLND��DQG�,ULQJD�
ZKR�ZHUH�UHORFDWHG�WR�WKH�VDPH�VDQFWXDU\�LQ�������WKH�*UHDWHU�9DQFRXYHU�=RR¶V�IRUPHU�HOHSKDQW��7LQD��ZKR�ZDV
UHORFDWHG�WR�WKH�7HQQHVVHH�(OHSKDQW�6DQFWXDU\�LQ�������DQG�&KLFDJR¶V�/LQFROQ�3DUN�=RR¶V�IRUPHU�HOHSKDQW��:DQNLH�
ZKR�GLHG�LQ�WUDQVLW�WR�WKH�6DQ�'LHJR�=RR��:RUGV�DQG�SKUDVHV�KDYH�EHHQ�ERUURZHG�OLEHUDOO\�IURP�WKH�IROORZLQJ
VRXUFHV��³0DJJLH¶V�6WRU\´��QR�GDWH���RQOLQH� 6DYH /XF\ �KWWS���ZZZ�VDYHOXF\�FD�PDJJLH�V�VWRU\!��-HQQLIHU .HDWV
&XUWLV��³$Q�8SGDWH�RQ�0DJJLH��$ODVND¶V�/DVW�(OHSKDQW´�����0DUFK��������RQOLQH��EORJ�� $UERUGDOH�3XEOLVKLQJ
�KWWSV���DUERUGDOHNLGV�ZRUGSUHVV�FRP������������DQ�XSGDWH�RQ�PDJJLH�DODVNDV�ODVW�HOHSKDQW�!� $OLVD�0XOOLQV�
³9LFWRU\��7RURQWR�(OHSKDQWV�)LQDOO\�*R�WR�6DQFWXDU\´�����2FWREHU���������RQOLQH��EORJ�� 3(7$
�KWWSV���ZZZ�SHWD�RUJ�EORJ�YLFWRU\�WRURQWR�HOHSKDQWV�ILQDOO\�JR�WR�VDQFWXDU\�!� 3DXOD�6LPRQV��³+ROO\ZRRG¶V
KDQG�ZULQJLQJ�RYHU�/XF\�PD\�EDFNILUH´� (GPRQWRQ�-RXUQDO ����6HSWHPEHU�������%���³(OHSKDQW¶V�GHDWK�VWXQV�]RR´�
&KLFDJR�7ULEXQH ���0D\��������RQOLQH�
�KWWSV���ZZZ�FKLFDJRWULEXQH�FRP�QHZV�FW�[SP�����������������������VWRU\�KWPO!� -DQD�*��3UXGHQ��³&DJH
0DWFK´� *OREH�	�0DLO ����-XO\�������)��

http://www.savelucy.ca/maggie-s-story
https://arbordalekids.wordpress.com/2021/03/13/an-update-on-maggie-alaskas-last-elephant/
https://www.peta.org/blog/victory-toronto-elephants-finally-go-to-sanctuary/
https://www.chicagotribune.com/news/ct-xpm-2005-05-02-0505020218-story.html
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WKDW�UHDOO\�ZKDW�\RX�ZDQW��RU�GR�\RX�ZDQW�WR�EH�DURXQG�WKH�SHRSOH�WKDW�\RX�NQRZ"´�RQH�9DOOH\

=RR�YHWHULQDULDQ�UHPDUNHG��³,W�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�KHU�WR�KDYH�VWD\HG�KHUH�WKDQ�WR�KDYH

EHHQ�PRYHG�LQWR�VWUDQJH�FLUFXPVWDQFHV�WR�GLH«´

«�/XF\��WKH�(GPRQWRQ�9DOOH\�=RR¶V����\HDU�ROG�$VLDQ�HOHSKDQW��GLHG�LQ�WUDQVLW�WRGD\�RQ

KHU�ZD\�WR�WKH�7HQQHVVHH�(OHSKDQW�6DQFWXDU\��+HU�GHDWK�VWXQQHG�]RR�RIILFLDOV��ZKR�QRWLFHG�QR

VLJQV�RI�OLIH�WKUHDWHQLQJ�PHGLFDO�SUREOHPV�ZKHQ�VKH�ZDV�ORDGHG�DW������D�P��RQ�)ULGD\�LQWR�D

WUXFN�IRU�WUDQVSRUW��6LJQV�RI�WURXEOH�DURVH�DW������D�P��6DWXUGD\�ZKHQ�/XF\�VDW�RQ�KHU�KLQG�OHJV

LQ�KHU�FUDWH��D�SRVLWLRQ�WKDW�FRXOG�KDYH�LQKLELWHG�EUHDWKLQJ�

9HWHULQDULDQV�VDLG�WKDW�EHFDXVH�HOHSKDQWV�DUH�VR�KHDY\��WKH�SRVLWLRQ�DOVR�FRXOG�KDYH

GDPDJHG�WKH�WLVVXH�DQG�PXVFOH�LQ�KHU�OHJV��6KH�DUULYHG�LQ�WKH�8QLWHG�6WDWHV�E\�6DWXUGD\

DIWHUQRRQ��KRZHYHU��KHU�FRQGLWLRQ�GLG�QRW�LPSURYH�DQG�VKH�ZDV�GHFODUHG�GHDG�DW������D�P�

6XQGD\��2QH�YHWHULQDULDQ�ZKR�KDG�EHHQ�WUDYHOOLQJ�ZLWK�WKH�HOHSKDQW�UHPDUNHG�WKDW�WKH\�DUH�DOO

³GHYDVWDWHG�E\�/XF\¶V�GHDWK«´

«�/XF\��WKH�(GPRQWRQ�9DOOH\�=RR¶V����\HDU�ROG�$VLDQ�HOHSKDQW��ZDV�QRZKHUH�WR�EH�VHHQ�

2Q�D�VXQQ\�7KXUVGD\�DIWHUQRRQ��ERWK�WKH�HOHSKDQW�KRXVH�DQG�LWV�RXWGRRU�SHQV�ZHUH�HPSW\��3DFNV

RI�SDUHQWV�ZKHHOHG�VWUROOHUV�DQG�IROORZHG�VWDPSHGLQJ�FKLOGUHQ�LQWR�WKH�EXLOGLQJ�WR�ILQG�RQO\�D

GHVRODWH�EDUQ��WKHQ�ZKHHO�RXW�DJDLQ��GLVDSSRLQWHG��LQWR�WKH�VXQVKLQH�
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³,�KDYHQ¶W�VHHQ�KHU�IRU�WKH�SDVW�WKUHH�ZHHNV�´�RQH�ZRPDQ�VDLG��D�OLWWOH�JLUO�WXJJLQJ�RQ�KHU

KDQG��$�PDQ�ZLWK�WZR�VPDOO�FKLOGUHQ�FDOOHG�WR�D�]RR�ZRUNHU�XQORDGLQJ�D�EDOH�RI�KD\�IURP�WKH

EDFN�RI�D�SLFNXS�WUXFN��³,V�WKH�HOHSKDQW�FRPLQJ�EDFN�WRGD\"´�KH�DVNHG�

7KH�ZRUNHU�VKUXJJHG�

³,�GRQ¶W�NQRZ«´
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%LEOLRJUDSK\

-85,6358'(1&(��&$1$'$

)LQOD\�Y�&DQDGD��0LQLVWHU�RI�)LQDQFH���>����@���6&5 ����

)ULHQGV�RI�WKH�&DQDGLDQ�:KHDW�%RDUG�Y�&DQDGD��$WWRUQH\�*HQHUDO��������)&������

+DUYDUG�&ROOHJH�Y�&DQDGD��&RPPLVVLRQHU�RI�3DWHQWV�� �����6&&����

.QLJKW�Y�,QGLDQ�+HDG�6FKRRO�'LYLVLRQ�1R������>����@ ��6&5�����

5�Y�&KHQ�������$%&$�����

5��Y�'�/�:���>����@���6&5�����

5��Y�0pQDUG��>����@����&&&���G��

5HHFH�Y�(GPRQWRQ��&LW\��������$%4%����

5HHFH�Y�(GPRQWRQ��&LW\��������$%&$�����

5RJLHU�Y�+DOLID[��5HJLRQDO�0XQLFLSDOLW\��������166& ���

=RRFKHFN�&DQDGD��,QF��Y�$OEHUWD��0LQLVWHU�RI�$JULFXOWXUH�DQG�)RUHVWU\��������$%4%�����

=RRFKHFN�&DQDGD��,QF��Y�$OEHUWD��0LQLVWHU�RI�$JULFXOWXUH�DQG�)RUHVWU\��������$%&$�����

-85,6358'(1&(��)25(,*1

*RXULHW�Y�8QLRQ�RI�3RVW�2IILFH�:RUNHUV��>����@�$& �����+/��(QJ���

0DWWHU�RI�1RQKXPDQ�5LJKWV�3URMHFW��,QF��Y�/DYHU\� ���1<�G�������1<�&W�$SS�������

0D[ZHOO�Y�'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��>����@ 4%������8.��

1RDFK��,VUDHOL�)HGHUDWLRQ�RI�$QLPDO�3URWHFWLRQ�2UJDQL]DWLRQV��Y�0LQLVWHU�RI�$JULFXOWXUH��>����@
+&-����������,VUDHO��

1RQKXPDQ�5LJKWV�3URMHFW��,QF���H[��UHO��+DSS\�Y�%UHKHQ\� ����1<6�G������$SS�'LY��VW�'HSW
������

6LHUUD�&OXE�Y�0RUWRQ������86������������

8QLWHG�6WDWHV�Y�6WHYHQV������86������������
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/(*,6/$7,21�$1'�*29(510(17�'2&80(176��&$1$'$

$OEHUWD�=RR�6WDQGDUGV�&RPPLWWHH�RI�WKH�'HSDUWPHQW�RI�(QYLURQPHQW�DQG�6XVWDLQDEOH�5HVRXUFH
'HYHORSPHQW�DQG�'HSDUWPHQW�RI�$JULFXOWXUH��)RRG�DQG�5XUDO�'HYHORSPHQW� *RYHUQPHQW
RI�$OEHUWD�6WDQGDUGV�IRU�=RRV�LQ�$OEHUWD �������

$QLPDO�3URWHFWLRQ�$FW��56$�������F�$����

:LOGOLIH�$FW��56$�������F��:����

:LOGOLIH�5HJXODWLRQV��$OWD��5HJ�����������

/(*,6/$7,21�$1'�*29(510(17�'2&80(176��)25(,*1

$PHULFDQ�=RR�DQG�$TXDULXP�$VVRFLDWLRQ�6WDQGDUGV�IRU�(OHSKDQW�0DQDJHPHQW�DQG�&DUH �������

&UXHOW\�WR�$QLPDOV�/DZ��3URWHFWLRQ�RI�$QLPDOV���3DVVHG WKH�.QHVVHW����7HYHW����������-DQXDU\
������

6(&21'$5<�0$7(5,$/6��%22.6��%22.�&+$37(56��$1'�$&$'(0,&
$57,&/(6

$EUHOO��(ODQ��³$QLPDO�6DQFWXDULHV��$�6KDEEDW�RI�$QLPDO�6DFHU´�LQ�,UXV�%UDYHUPDQ��HG�
$QLPDOV��%LRSROLWLFV��/DZ��/LYHO\�/HJDOLWLHV �1HZ <RUN��5RXWOHGJH������������

$GDPV��&DURO�-���³:RPDQ�%DWWHULQJ�DQG�+DUP�WR�$QLPDOV´��HERRN��&DURO�-��$GDPV�	�-RVHSKLQH
'RQRYDQ��HGV� $QLPDOV�DQG�:RPHQ��)HPLQLVW�7KHRUHWLFDO ([SORUDWLRQV �'XUKDP��'XNH
8QLYHUVLW\�3UHVV��������QR�SDJLQDWLRQ�

²��³%ULQJLQJ�3HDFH�+RPH��$�)HPLQLVW�3KLORVRSKLFDO�3HUVSHFWLYH�RQ�WKH�$EXVH�RI�:RPHQ�
&KLOGUHQ��DQG�3HW�$QLPDOV´�LQ�5DQGDOO�/RFNZRRG�	�)UDQN�5��$VFLRQH��HGV��&UXHOW\�WR
$QLPDOV�DQG�,QWHUSHUVRQDO�9LROHQFH��:HVW�/DID\HWWH��,QGLDQD��3XUGXH�8QLYHUVLW\�3UHVV�
����������

$KXMD��1HHO��³3RVWFRORQLDO�&ULWLTXH�LQ�D�0XOWLVSHFLHV�:RUOG´������������� 30/$ ����

$QGHUVRQ��.D\��³&XOWXUH�DQG�1DWXUH�DW�WKH�$GHODLGH�=RR��$W�WKH�)URQWLHUV�RI�µ+XPDQ¶
*HRJUDSK\´������������ 7UDQVDFWLRQV�RI�WKH�,QVWLWXWH RI�%ULWLVK�*HRJUDSKHUV ����

$UHQGW��+DQQDK� 7KH�+XPDQ�&RQGLWLRQ���QG�HG���&KLFDJR� 8QLYHUVLW\�RI�&KLFDJR�3UHVV��������

$XVWLQ��-RKQ� 7KH�3URYLQFH�RI�-XULVSUXGHQFH�'HWHUPLQHG �&DPEULGJH��&DPEULGJH�8QLYHUVLW\
3UHVV��������

%DUQHWW��'DYLG� %UHFKW�LQ�3UDFWLFH��7KHDWUH��7KHRU\ DQG�3HUIRUPDQFH �/RQGRQ��%ORRPVEXU\�



���

������

%HQMDPLQ��'DYLG�1���³$IWHUZRUG��RU�)XUWKHU�5HVHDUFK�,VVXHV�LQ�&RQIURQWLQJ�WKH�+RPH�&RQFHSW´
LQ�'DYLG�1��%HQMDPLQ��'DYLG�6WHD�	�(MH�$UpQ��HGV� 7KH�+RPH��:RUGV��,QWHUSUHWDWLRQV�
0HDQLQJV��DQG�(QYLURQPHQWV �$OGHUVKRW��$YHEXU\������� ����

%HQWKDP��-HUHP\� $�)UDJPHQW�RQ�*RYHUQPHQW��HGLWHG E\�)�&��0RQWDJXH��2[IRUG��&ODUHQGRQ
3UHVV��������

²��³3HQQRPLDO�)UDJPHQWV´�LQ�-RKQ�%RZULQJ��HG� 7KH :RUNV�RI�-HUHP\�%HQWKDP �(GLQEXUJK��:�
7DLW������������

²� $Q�,QWURGXFWLRQ�WR�WKH�3ULQFLSOHV�RI�0RUDOV�DQG /HJLVODWLRQ��HGLWHG�E\�-��+��%XUQV�DQG�+��/�
$��+DUW��/RQGRQ��$WKORQH�3UHVV��������

²��³$QDUFKLFDO�)DOODFLHV´�LQ�-HUHP\�:DOGURQ��HG� µ1RQVHQVH XSRQ�VWLOWV¶��%HQWKDP��%XUNH��DQG
0DU[�RQ�WKH�5LJKWV�RI�0DQ �/RQGRQ��0HWKXHQ������� ���

%HUODQW��/DXUHQ��³2Q�WKH�&DVH´������������ &ULWLFDO ,QTXLU\ ����

%HVW��6WHYHQ��³7KH�5LVH�RI�&ULWLFDO�$QLPDO�6WXGLHV��3XWWLQJ�7KHRU\�LQWR�$FWLRQ�DQG�$QLPDO
/LEHUDWLRQ�LQWR�+LJKHU�(GXFDWLRQ´����������� -RXUQDO IRU�&ULWLFDO�$QLPDO�6WXGLHV ���

%LVJRXOG��/HVOL��%RRN�5HYLHZ�RI $QLPDO�5LJKWV��&XUUHQW 'HEDWHV�DQG�1HZ�'LUHFWLRQV E\�&DVV
5��6XQVWHLQ�	�0DUWKD�&��1XVVEDXP���������� 2WWDZD /DZ�5HYLHZ ����

²� $QLPDOV�DQG�WKH�/DZ �7RURQWR��,UZLQ�/DZ�,QF��������

%RLVVHURQ��%pQpGLFWH� $IUR�'RJ��%ODFNQHVV�DQG�WKH $QLPDO�4XHVWLRQ �1HZ�<RUN��&ROXPELD
8QLYHUVLW\�3UHVV��������

%UDYHUPDQ��,UXV��³=RRYHLOODQFH��)RXFDXOW�*RHV�WR�WKH�=RR´������������ 6XUYHLOODQFH�	�6RFLHW\
����

²� =RRODQG��7KH�,QVWLWXWLRQ�RI�&DSWLYLW\ �6WDQIRUG� 6WDQIRUG�8QLYHUVLW\�3UHVV��������

%URPZLFK��5HEHFFD�-DUHPNR��HERRN� /RRNLQJ�IRU�$VKOH\� 5H�UHDGLQJ�:KDW�WKH�6PLWK�&DVH
5HYHDOV�DERXW�WKH�*RYHUQDQFH�RI�*LUOV� 0RWKHUV�DQG )DPLOLHV�LQ�&DQDGD �%UDGIRUG��21�
'HPHWHU�3UHVV��������

%URZQH��-DQHW��³'DUZLQ�LQ�&DULFDWXUH��$�6WXG\�LQ�WKH�3RSXODULVDWLRQ�DQG�'LVVHPLQDWLRQ�RI
(YROXWLRQ´������������� 3URFHHGLQJV�RI�WKH�$PHULFDQ 3KLORVRSKLFDO�6RFLHW\ ����

&DVVLG\��5HEHFFD��³,QWURGXFWLRQ��'RPHVWLFDWLRQ�5HFRQVLGHUHG´�LQ�5HEHFFD�&DVVLG\�	�0ROO\
0XOOLQ��HGV� :KHUH�WKH�:LOG�7KLQJV�$UH�1RZ �2[IRUG� %HUJ��������



���

&DVWULFDQR��-RGH\�	�/DXUHQ�&RUPDQ��³,QWURGXFWLRQ´�LQ�-RGH\�&DVWULFDQR�	�/DXUHQ�&RUPDQ��HGV�
$QLPDO�6XEMHFWV���� �:DWHUORR��:LOIUHG�/DXULHU�8QLYHUVLW\ 3UHVV����������

&DYDOLHUL��3DROD� 7KH�$QLPDO�4XHVWLRQ��:K\�1RQKXPDQ $QLPDOV�'HVHUYH�+XPDQ�5LJKWV�
WUDQVODWHG�E\�&DWKHULQH�:RROODUG��1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV��������

&DYDOLHUL��3DROD�	�3HWHU�6LQJHU��HGV� 7KH�*UHDW�$SH 3URMHFW��(TXDOLW\�EH\RQG�+XPDQLW\
�/RQGRQ��)RXUWK�(VWDWH��������

&KLPSDQ]HH�6HTXHQFLQJ�DQG�$QDO\VLV�&RQVRUWLXP��³,QLWLDO�6HTXHQFH�RI�WKH�&KLPSDQ]HH
*HQRPH�DQG�&RPSDULVRQ�ZLWK�WKH�+XPDQ�*HQRPH´����������� 1DWXUH ���

&KUXOHZ��0DWWKHZ��³$QLPDOV�DV�%LRSROWLFDO�6XEMHFWV´�LQ�0DWWKHZ�&KUXOHZ�	�'LQHVK�-RVHSK
:DGLZHO��HGV� )RXFDXOW�DQG�$QLPDOV �%RVWRQ��%ULOO� ����������

&RHW]HH��-�0�� 7KH�/LYHV�RI�$QLPDOV��HGLWHG�E\�$P\ *XWPDQ��3ULQFHWRQ��3ULQFHWRQ�8QLYHUVLW\
3UHVV��������

&RSSLQ��'DZQ��³)RXFDXOGLDQ�+RJ�)XWXUHV��7KH�%LUWK�RI�0HJD�+RJ�)DUPV´������������
6RFLRORJLFDO�4XDUWHUO\ ����

'DUZLQ��&KDUOHV� 2Q�WKH�2ULJLQ�RI�6SHFLHV�E\�0HDQV RI�1DWXUDO�6HOHFWLRQ �/RQGRQ��-RKQ
0XUUD\��������

²� &KDUOHV�'DUZLQ¶V�1RWHERRNV������������HGLWHG�E\ 3DXO�+��%DUUHWW��3HWHU�-��*DXWUH\��6DQGUD
+HUEHUW��'DYLG�.RKQ��DQG�6\GQH\�6PLWK��1HZ�<RUN��&DPEULGJH�8QLYHUVLW\�3UHVV��������

²� 7KH�'HVFHQW�RI�0DQ�DQG�6HOHFWLRQ�LQ�5HODWLRQ�WR 6H[ �&DPEULGJH��&DPEULGJH�8QLYHUVLW\
3UHVV��������

'HFNKD��0DQHHVKD��³7RZDUG�D�3RVWFRORQLDO��3RVWKXPDQLVW�)HPLQLVW�7KHRU\��&HQWUDOL]LQJ�5DFH
DQG�&XOWXUH�LQ�)HPLQLVW�:RUN�RQ�1RQKXPDQ�$QLPDOV´������������ +\SDWLD ����

²��³,QLWLDWLQJ�D�1RQ�$QWKURSRFHQWULF�-XULVSUXGHQFH��7KH�5XOH�RI�/DZ�DQG�$QLPDO�9XOQHUDELOLW\
8QGHU�D�3URSHUW\�3DUDGLJP´������������ $OEHUWD�/DZ 5HYLHZ ���

²��³:HOIDULVW DQG ,PSHULDO��7KH�&RQWULEXWLRQV�RI�$QWLFUXHOW\ /DZV�WR�&LYLOL]DWLRQDO�'LVFRXUVH´
����������� $PHULFDQ�4XDUWHUO\ ����

²� $QLPDOV�DV�/HJDO�%HLQJV��&RQWHVWLQJ�$QWKURSRFHQWULF /HJDO�2UGHUV �7RURQWR��8QLYHUVLW\�RI
7RURQWR�3UHVV��������

'HOJDGR��5LFKDUG��³6WRU\WHOOLQJ�IRU�2SSRVLWLRQLVWV�DQG�2WKHUV��$�3OHD�IRU�1DUUDWLYH´������������
0LFKLJDQ�/DZ�5HYLHZ �����

'HUULGD��-DFTXHV��³*HVFKOHFKW ,,��+HLGHJJHU¶V�+DQG´� WUDQVODWHG�E\�-RKQ�3��/HDY\��-U���LQ�-RKQ



���

6DOOLV��HG� 'HFRQVWUXFWLRQ�DQG�3KLORVRSK\��7KH�7H[WV�RI�-DFTXHV�'HUULGD �&KLFDJR�
8QLYHUVLW\�RI�&KLFDJR�3UHVV������������

²��³2Q�5HDGLQJ�+HLGHJJHU��$Q�2XWOLQH�RI�5HPDUNV�WR�WKH�(VVH[�&ROORTXLXP´����������
5HVHDUFK�LQ�3KHQRPHQRORJ\ ����

²��³7KH�)RUFH�RI�/DZ��µ7KH�0\VWLFDO�)RXQGDWLRQ�RI�$XWKRULW\¶´��WUDQVODWHG�E\�0DU\�4XDLQWDQFH
��������� &DUGR]R�/DZ�5HYLHZ ����

²��³7KH�$QLPDO�7KDW�7KHUHIRUH�,�$P��0RUH�WR�)ROORZ�´������������ &ULWLFDO�,QTXLU\ ����

²��³$XWRLPPXQLW\��5HDO�DQG�6\PEROLF�6XLFLGHV�´�LQWHUYLHZ�E\�*LRYDQQD�%RUUDGRUL�LQ
*LRYDQQD�%RUUDGRUL��HG� 3KLORVRSK\�LQ�D�7LPH�RI�7HUURU �&KLFDJR��8QLYHUVLW\�RI�&KLFDJR
3UHVV�����������

'HVFDUWHV��5HQp� 'LVFRXUVH�RQ�0HWKRG�DQG�0HGLWDWLRQV RQ�)LUVW�3KLORVRSK\��WUDQVODWHG�E\
'RQDOG�$��&UHVV��,QGLDQDSROLV��+DFNHWW�3XEOLVKLQJ��������

'HVPRQG��$GULDQ�	 -DPHV�0RRUH� 'DUZLQ �/RQGRQ��3HQJXLQ %RRNV��������

'HVSUHW��9LQFLDQH��³)URP�6HFUHW�$JHQWV�WR�,QWHUDJHQF\´���������� +LVWRU\�DQG�7KHRU\ ���

'HZH\��-RKQ� 3KLORVRSK\�DQG�&LYLOL]DWLRQ �1HZ�<RUN� /LWWOH��%URZQ�	�&R���������

'RPEURZVNL��'DQLHO�$�� %DELHV�DQG�%HDVWV��7KH�$UJXPHQW IURP�0DUJLQDO�&DVHV �&KLFDJR�
8QLYHUVLW\�RI�,OOLQRLV�3UHVV��������

'RQDOGVRQ��6XH�	�:LOO�.\POLFND� =RRSROLV��$�3ROLWLFDO 7KHRU\�RI�$QLPDOV�5LJKWV �2[IRUG�
2[IRUG�8QLYHUVLW\�3UHVV��������

'RQRYDQ��-RVHSKLQH��³6\PSDWK\�DQG�,QWHUVSHFLHV�&DUH��7RZDUG�D�8QLILHG�7KHRU\�RI�(FR��DQG
$QLPDO�/LEHUDWLRQ´�LQ�-RKQ�6DQERQPDWVX��HG� &ULWLFDO 7KHRU\�DQG�$QLPDO�/LEHUDWLRQ
�/DQKDP��5RZPDQ�	�/LWWOHILHOG������������

'RQRYDQ��-RVHSKLQH�	�&DURO�-��$GDPV��³,QWURGXFWLRQ´�LQ�-RVHSKLQH�'RQRYDQ�	�&DURO�-��$GDPV�
HGV� %H\RQG�$QLPDO�5LJKWV��$�)HPLQLVW�&DULQJ�(WKLF IRU�WKH�7UHDWPHQW�RI�$QLPDOV
�1HZ�<RUN��&RQWLQXXP�����������

'RXJODV��0DU\��³7KH�,GHD�RI�D�+RPH��$�.LQG�RI�6SDFH´������������ 6RFLDO�5HVHDUFK ����

'XUDQW��$ODQ��³5HDGLQJ�FDVHV�LQ�LQWHUGLVFLSOLQDU\�VWXGLHV�RI�ODZ�DQG�OLWHUDWXUH´�LQ�0DUFR�:DQ�
HG� 5HDGLQJ�WKH�/HJDO�&DVH��&URVV�&XUUHQWV�%HWZHHQ /DZ�DQG�WKH�+XPDQLWLHV �1HZ
<RUN��5RXWOHGJH�����������

(QJOLVK��0HJDQ��*LVHOD�.DSODQ�	�/HVOH\�-��5RJHUV��³,V�SDLQWLQJ�E\�HOHSKDQWV�LQ�]RRV�DV
HQULFKLQJ�DV�ZH�DUH�OHG�WR�EHOLHYH"´������� 3HHU- ��



���

(VSRVLWR��5REHUWR��³7KH 'LVSRVLWLI RI�WKH�3HUVRQ´ ���������� /DZ��&XOWXUH�DQG�WKH�+XPDQLWLHV
���

(ZLFN��3DWULFLD�	�6XVDQ�6��6LOEH\� 7KH�&RPPRQ�3ODFH RI�/DZ��6WRULHV�IURP�(YHU\GD\�/LIH
�&KLFDJR��&KLFDJR�8QLYHUVLW\�3UHVV��������

)DLUFORXJK��1RUPDQ� &ULWLFDO�'LVFRXUVH�$QDO\VLV��7KH &ULWLFDO�6WXG\�RI�/DQJXDJH���QG�HG�
�/RQGRQ��5RXWOHGJH��������

)DYUH��'DYLG��³/LYLQJ�3URSHUW\��$�1HZ�6WDWXV�IRU�$QLPDOV�ZLWKLQ�WKH�/HJDO�6\VWHP´����������
0DUTXHWWH�/DZ�5HYLHZ �����

)HUQDQGH]��$QJHOD��³1RW�4XLWH�3URSHUW\��1RW�4XLWH�3HUVRQV��$�µ4XDVL¶�$SSURDFK�IRU�1RQKXPDQ
$QLPDOV´��������� &DQDGLDQ�-RXUQDO�RI�&RPSDUDWLYH DQG�&RQWHPSRUDU\�/DZ ����

²��%RRN�5HYLHZ�RI $QLPDOV�DV�/HJDO�%HLQJV��&RQWHVWLQJ $QWKURSRFHQWULF�/HJDO�2UGHUV E\
0DQHHVKD�'HFNKD������������ .HQQHG\�,QVWLWXWH�RI�(WKLFV -RXUQDO (����

)RVVH\��'LDQ� *RULOODV�LQ�WKH�0LVW �%RVWRQ��+RXJKWRQ 0LIIOLQ��������

)RXFDXOW��0LFKHO� 7KH�$UFKDHRORJ\�RI�.QRZOHGJH��WUDQVODWHG E\�7DYLVWRFN�3XEOLFDWLRQV
�/RQGRQ��7DYLVWRFN�3XEOLFDWLRQV�/WG���������

²��³)RUHZRUG´�LQ�0LFKHO�)RXFDXOW��HG� ,��3LHUUH�5LYLqUH� KDYLQJ�VODXJKWHUHG�P\�PRWKHU��P\
VLVWHU��DQG�P\�EURWKHU«��$�&DVH�RI�3DUULFLGH�LQ�WKH���WK�&HQWXU\��WUDQVODWHG�E\�)UDQN
-HOOLQHN��1HZ�<RUN��3DQWKHRQ�%RRNV��������YLL�

²��³7KH�2UGHU�RI�'LVFRXUVH´�LQ�5REHUW�<RXQJ��HG� 8QW\LQJ WKH�7H[W��$�3RVW�6WUXFWXUDOLVW�5HDGHU
�%RVWRQ��5RXWOHGJH�	�.HJDQ�3DXO�����������

²� 'LVFLSOLQH�DQG�3XQLVK��7KH�%LUWK�RI�WKH�3ULVRQ� WUDQVODWHG�E\�$ODQ�6KHULGDQ��1HZ�<RUN�
9LQWDJH�%RRNV��������

²� 6HFXULW\��7HUULWRU\��3RSXODWLRQ��/HFWXUHV�DW�WKH &ROOqJH�GH�)UDQFH�������������HGLWHG�E\
0LFKHO�6HQHOODUW��)UDQoRLV�(ZDOG�	�$OHVVDQGUR�)RQWDQD��WUDQVODWHG�E\�*UDKDP�%XUFKHOO
�/RQGRQ��3DOJUDYH�0DF0LOODQ��������

)UDLPDQ��6XVDQ��³3XVV\�3DQLF�YHUVXV�/LNLQJ�$QLPDOV��7UDFNLQJ�*HQGHU�LQ�$QLPDO�6WXGLHV´
����������� &ULWLFDO�,QTXLU\ ���

)UDQFLRQH��*DU\�/���³&DUQR�SKDOORJRFHQWULVP´���������� &DUGR]R�/DZ�5HYLHZ �����

²� $QLPDOV��3URSHUW\��DQG�WKH�/DZ �3KLODGHOSKLD��7HPSOH 8QLYHUVLW\�3UHVV��������

²��³$QLPDO�5LJKWV�DQG�$QLPDO�:HOIDUH´������������ 5XWJHUV�/DZ�5HYLHZ ����



���

²��³(FRIHPLQLVP�DQG�$QLPDO�5LJKWV�´�%RRN�5HYLHZ�RI %H\RQG�$QLPDOV�5LJKWV��$�)HPLQLVW
&DULQJ�(WKLF�IRU�WKH�7UHDWPHQW�RI�$QLPDOV HGLWHG�E\ -RVHSKLQH�'RQRYDQ�	�&DURO�-�
$GDPV���������� :RPHQ¶V�5LJKWV�/DZ�5HSRUWHU ���

²� 5DLQ�ZLWKRXW�7KXQGHU��7KH�,GHRORJ\�RI�WKH�$QLPDO 5LJKWV�0RYHPHQW �3KLODGHOSKLD��7HPSOH
8QLYHUVLW\�3UHVV��������

²� ,QWURGXFWLRQ�WR�$QLPDO�5LJKWV��<RXU�&KLOG�RU�WKH 'RJ" �3KLODGHOSKLD��7HPSOH�8QLYHUVLW\
3UHVV��������

)R[��/RUQD��³7KH�0HDQLQJ�RI�+RPH��$�&KLPHULFDO�&RQFHSW�RU�D�/HJDO�&KDOOHQJH"´������������
-RXUQDO�RI�/DZ�DQG�6RFLHW\ ����

²� &RQFHSWXDOLVLQJ�+RPH��7KHRULHV��/DZ�DQG�3ROLFLHV �2[IRUG��+DUW�3XEOLVKLQJ��������

*DDUG��*UHWD��ŗ(FRIHPLQLVP�5HYLVLWHG��5HMHFWLQJ�(VVHQWLDOLVP�DQG�5H�3ODFLQJ�6SHFLHV�LQ�D
0DWHULDO�)HPLQLVW�(QYLURQPHQWDOLVPŘ������������ )HPLQLVW )RUPDWLRQV ���

*HQVOHU��+DUU\�-���ŗ6LQJHUŖV�8QVDQFWLW\�RI�+XPDQ�/LIH��$�&ULWLTXHŘ�LQ�-HĳUH\�$��6FKDOHU��HG��
3HWHU�6LQJHU�8QGHU�)LUH��7KH�0RUDO�,FRQRFODVW�)DFHV�+LV�&ULWLTXHV �&KLFDJR��2SHQ
&RXUW������������

*RRGDOO��-DQH� ,Q�WKH�6KDGRZV�RI�0DQ �/RQGRQ��&ROOLQV� ������

*UXHQ��/RUL��³,QWURGXFWLRQ´�LQ�/RUL�*UXHQ��HG� 7KH (WKLFV�RI�&DSWLYLW\ �2[IRUG�6FKRODUVKLS
2QOLQH����������

*XFZD��'DYLG�	�-DPHV�(KPDQQ� 7R�:KRP�,W�0D\�&RQFHUQ� $Q�,QYHVWLJDWLRQ�RI�WKH�$UW�RI
(OHSKDQWV �1HZ�<RUN��:��:��1RUWRQ�	�&RPSDQ\��������

*XHQWKHU��/LVD��³%H\RQG�'HKXPDQL]DWLRQ��$�3RVW�+XPDQLVW�&ULWLTXH�RI�6ROLWDU\�&RQILQHPHQW´
����������� -RXUQDO�IRU�&ULWLFDO�$QLPDO�6WXGLHV ���

*XHUULQL��$QLWD��³7KH�5KHWRULFV�RI�$QLPDO�5LJKWV´�LQ�-RKQ�3��*OXFN��7RQ\�'L3DVTXDOH�	�)�
%DUEDUD�2UODQ��HGV� $SSOLHG�(WKLFV�LQ�$QLPDO�5HVHDUFK� 3KLORVRSK\��5HJXODWLRQ��DQG
/DERUDWRU\�$SSOLFDWLRQV �:HVW�/DID\HWWH��,QGLDQD� 3XUGXH�8QLYHUVLW\�3UHVV�����������

+DPLOWRQ��6KHU\O�1�� ,PSHUVRQDWLRQV��7URXEOLQJ�WKH 3HUVRQ�LQ�/DZ�DQG�&XOWXUH �7RURQWR�
8QLYHUVLW\�RI�7RURQWR�3UHVV��������

²��³µ+XPDQ�QR�OLNH�VPDUW�DSH¶��)LJXULQJ�WKH�$SH�DV�/HJDO�3HUVRQ�LQ 5LVH�RI�WKH�3ODQHW�RI�WKH
$SHV´������������ /DZ�	�+XPDQLWLHV ����

+DUDZD\��'RQQD�-�� :KHQ�6SHFLHV�0HHW �0LQQHDSROLV� 8QLYHUVLW\�RI�0LQQHVRWD�3UHVV��������



���

+DUPRQ��:LOOLDP� $�+DQGERRN�WR�/LWHUDWXUH����WK�HG���8SSHU�6DGGOH�5LYHU��1HZ�-HUVH\��3HDUVRQ
3UHQWLFH�+DOO��������

+DUSHU��$��%UHH]H��³,QWURGXFWLRQ��7KH�%LUWK�RI�WKH�6LVWDK�9HJDQ�3URMHFW´�LQ�$��%UHH]H�+DUSHU�
HG� 6LVWDK�9HJDQ��%ODFN�)HPDOH�9HJDQV�6SHDN�RQ�)RRG� ,GHQWLW\��+HDOWK��DQG�6RFLHW\
�%URRNO\Q��/DQWHUQ�%RRNV��������[LLL�

²��HG� 6LVWDK�9HJDQ��%ODFN�)HPDOH�9HJDQV�6SHDN�RQ )RRG��,GHQWLW\��+HDOWK��DQG�6RFLHW\
�%URRNO\Q��/DQWHUQ�%RRNV��������

+DUW��+�/�$�� 7KH�&RQFHSW�RI�/DZ �2[IRUG��&ODUHQGRQ 3UHVV��������

+HLGHJJHU��0DUWLQ��³/HWWHU�RQ�+XPDQLVP´��WUDQVODWHG�E\�)UDQN�$��&DSX]]L�	�-��*OHQQ�*UD\��LQ
%DVLF�:ULWLQJV��HGLWHG�E\�'DYLG�)DUUHOO�.UHOO��6DQ )UDQFLVFR��+DUSHU6DQ)UDQFLVFR�������
����

²��³:KDW�&DOOV�IRU�7KLQNLQJ"´��WUDQVODWHG�E\�)UHG�'��:LHFN�	�-��*OHQQ�*UD\��LQ %DVLF�:ULWLQJV�
HGLWHG�E\�'DYLG�)DUUHOO�.UHOO��6DQ�)UDQFLVFR��+DUSHU6DQ)UDQFLVFR������������

+RJDQ��0DUJXHULWH��³6WDQGLQJ�IRU�1RQKXPDQ�$QLPDOV��'HYHORSLQJ�D�*XDUGLDQVKLS�0RGHO�IURP
WKH�'LVVHQWV�LQ 6LHUUD�&OXE�Y��0RUWRQ´������������ &DOLIRUQLD�/DZ�5HYLHZ ����

+RRN��'HUHN��³'LVFRXUVH��.QRZOHGJH��0DWHULDOLW\��+LVWRU\��)RXFDXOW�DQG�'LVFRXUVH�$QDO\VLV´
����������� 7KHRU\�	�3V\FKRORJ\ ����

+RVH\��*HRII��9LFN\�0HOIL�	�6KHLOD�3DQNKXUVW� =RR $QLPDOV��%HKDYLRXU��0DQDJHPHQW��DQG
:HOIDUH �2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV��������

+RZODQG��&RULQQD��³7R�)HHG�RU�1RW�WR�)HHG��9LROHQW�6WDWH�&DUH�DQG�WKH�&RQWHVWHG
0HGLFDOL]DWLRQ�RI�,QFDUFHUDWHG�+XQJHU�VWULNHUV�LQ�%ULWDLQ��7XUNH\�DQG�*XDQWDQDPR�%D\´
����������� 1HZ�=HDODQG�6RFLRORJ\ ����

+XJKHV��(ODLQH�/��	�&KULVWLDQH�0H\HU��³$QLPDO�:HOIDUH�/DZ�LQ�&DQDGD�DQG�(XURSH´���������
$QLPDO�/DZ ���

+XPH��'DYLG� $Q�(QTXLU\�&RQFHUQLQJ�+XPDQ�8QGHUVWDQGLQJ �0LQHROD��1<��'RYHU
3XEOLFDWLRQV��������

+XWFKHVRQ��)UDQFLV� ,QTXLU\�&RQFHUQLQJ�0RUDO�*RRG DQG�(YLO �,QGLDQDSROLV��/LEHUW\�)XQG�
������

-DPHV��1LFNRODV�-RKQ��³/DZ�DQG�3RZHU��7HQ�/HVVRQV�IURP�)RXFDXOW´������������ %RQG�/DZ
5HYLHZ ��

-DPLHVRQ��'DOH��³=RRV�5HYLVLWHG´�LQ�%U\DQ�*��1RUWRQ��0LFKDHO�+XWFKLQV��(OL]DEHWK�)��6WHYHQV�	
7HUU\�/��0DSOH��HGV� (WKLFV�RQ�WKH�$UN��=RRV��$QLPDO :HOIDUH��DQG�:LOGOLIH�&RQVHUYDWLRQ



���

�:DVKLQJWRQ��6PLWKVRQLDQ�,QVWLWXWLRQ�3UHVV�����������

²��³6LQJHU�DQG�WKH�3UDFWLFDO�(WKLFV�0RYHPHQW´�LQ�'DOH�-DPLHVRQ��HG� 6LQJHU�DQG�+LV�&ULWLFV
�2[IRUG��%ODFNZHOO�3XEOLVKHUV����������

.DQW��,PPDQXHO��³&RQMHFWXUHV�RQ�WKH�%HJLQQLQJV�RI�+XPDQ�+LVWRU\´�LQ�5HLVV�+DQV��HG� .DQWŖV
3ROLWLFDO�:ULWLQJV���QG�HG��WUDQVODWHG�E\�+�%��1LVEHW� &DPEULGJH��&DPEULGJH�8QLYHUVLW\
3UHVV������������

²��³*URXQGZRUN�IRU�WKH�0HWDSK\VLFV�RI�0RUDOV´�LQ 3UDFWLFDO 3KLORVRSK\��HGLWHG
DQG�WUDQVODWHG�E\�0DU\�-��*UHJRU��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�����������

²��³$Q�$QVZHU�WR�WKH�4XHVWLRQ��:KDW�LV�(QOLJKWHQPHQW"´�LQ�0DU\�-��*UHJRU��HG� ,PPDQXHO
.DQW��3UDFWLFDO�3KLORVRSK\ �1HZ�<RUN��&DPEULGJH�8QLYHUVLW\ 3UHVV�����������

.RPDU��9LWDO\��$OH[DQGHU�0HODPLG�	�0LD�)LQHPDQ� :KHQ (OHSKDQWV�3DLQW��7KH�4XHVW�RI�7ZR
5XVVLDQ�$UWLVWV�WR�6DYH�WKH�(OHSKDQWV�RI�7KDLODQG �1HZ�<RUN��+DUSHU&ROOLQV�3XEOLVKHUV
,QF���������

/LQQHEHUJ��0DL�6NMRWW�	�6WHIIHQ�.RUVJDDUG��³&RGLQJ�TXDOLWDWLYH�GDWD��D�V\QWKHVLV�JXLGLQJ�WKH
QRYLFH´������������ 4XDOLWDWLYH�5HVHDUFK�-RXUQDO ����

/LYLQJVWRQH��'DYLG�1���³7URSLFDO�+HUPHQHXWLFV��)UDJPHQWV�IRU�D�+LVWRULFDO�1DUUDWLYH´�����
������ 6LQJDSRUH�-RXUQDO�RI�7URSLFDO�*HRJUDSK\ ���

0DF.LQQRQ��&DWKDULQH�$�� )HPLQLVP�8QPRGLILHG �&DPEULGJH� +DUYDUG�8QLYHUVLW\�3UHVV��������

²��³2I�0LFH�DQG�0HQ��$�)HPLQLVW�)UDJPHQW�RQ�$QLPDO�5LJKWV´�LQ�&DVV�5��6XQVWHLQ�	�0DUWKD
&��1XVVEDXP��HGV� $QLPDO�5LJKWV��&XUUHQW�'HEDWHV�DQG 1HZ�'LUHFWLRQV �2[IRUG��2[IRUG
8QLYHUVLW\�3UHVV������������

0DJDW��,ODQ�1���³,VUDHOL�DQG�-DSDQHVH�,PPLJUDQWV�WR�&DQDGD��+RPH��%HORQJLQJ��DQG�WKH
7HUULWRULDOL]DWLRQ�RI�,GHQWLW\´������������ (WKRV ����

0F+RXO��$OHF�	�:HQG\�*UDFH� $�)RXFDXOW�3ULPHU��'LVFRXUVH� 3RZHU��DQG�WKH�6XEMHFW �/RQGRQ�
5RXWOHGJH��������

0HHUV��-HG��³µ+RPH¶�DV�DQ�HVVHQWLDOO\�FRQWHVWHG�FRQFHSW�DQG�ZK\�WKLV�PDWWHUV´������� +RXVLQJ
6WXGLHV ��

0LOO��-RKQ�6WXDUW� 8WLOLWDULDQLVP �%RVWRQ��:LOODUG 6PDOO��������

0LOOV��&��:ULJKW��³$SSHQGL[��2Q�,QWHOOHFWXDO�&UDIWVPDQVKLS´�LQ 7KH�6RFLRORJLFDO�,PDJLQDWLRQ
�2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV��������

0LOOV��.DWHO\Q�(��-HVVH�5REELQV�	�0DULQD�$��*��YRQ�.H\VHUOLQJN��³7DLO�'RFNLQJ�DQG�(DU



���

&URSSLQJ�'RJV��3XEOLF�$ZDUHQHVV�DQG�3HUFHSWLRQV´������������ 3/R6�21( ��

0RRUH��-HDQQH��³3ODFLQJ�+RPH�LQ�&RQWH[W´���������� -RXUQDO�RI�(QYLURQPHQWDO�3V\FKRORJ\ ����

0RULQ��.DUHQ�0���³:LOGVSDFH��7KH�FDJH��WKH�VXSHUPD[��DQG�WKH�]RR´�LQ�.DWKU\Q�*LOOHVSLH�	
5RVHPDU\�&ODLUH�&ROODUG��HGV� &ULWLFDO�$QLPDO�*HRJUDSKLHV� 3ROLWLFV��LQWHUVHFWLRQV�DQG
KLHUDUFKLHV�LQ�D�PXOWLVSHFLHV�ZRUOG �1HZ�<RUN��5RXWOHGJH� ���������

²� &DUFHUDO�6SDFH��3ULVRQHUV��DQG�$QLPDOV �1HZ�<RUN� 5RXWOHGJH��������

0XOOD��6DPHHQD� 7KH�9LROHQFH�RI�&DUH��5DSH�9LFWLPV� )RUHQVLF�1XUVHV��DQG�6H[XDO�$VVDXOW
,QWHUYHQWLRQ �1HZ�<RUN��1HZ�<RUN�8QLYHUVLW\�3UHVV� ������

0XOOHU��6��0DUHN��³)RU�WKH�*RRG�RI�WKH�6SHFLHV��*DU\�)UDQFLRQH�DQG�WKH�2PQLSUHVHQFH�RI
(XJHQLFV�LQ�$QLPDO�5LJKWV�5KHWRULF´������������ &RPPXQLFDWLRQ 6WXGLHV ����

²��³$OO�$QLPDOV�DUH�(TXDO��EXW�6RPH�DUH�0RUH�(TXDO�WKDQ�2WKHUV���6SHFLHVLVW�3HUVRQKRRGV�LQ
WKH�1RQKXPDQ�5LJKWV�3URMHFW´�LQ ,PSHUVRQDWLQJ�$QLPDOV� 5KHWRULF��(FRIHPLQLVP��DQG
$QLPDO�5LJKWV�/DZ �(DVW�/DQVLQJ��0LFKLJDQ��0LFKLJDQ 6WDWH�8QLYHUVLW\�3UHVV�����������

1DIILQH��1JDLUH��³:KR�$UH�/DZ¶V�3HUVRQV"�)URP�&KHVKLUH�&DWV�WR�5HVSRQVLEOH�6XEMHFWV´�������
�� 0RGHUQ�/DZ�5HYLHZ ����

²��³2XU�/HJDO�/LYHV�DV�0HQ��:RPHQ��DQG�3HUVRQV´������������ /HJDO�6WXGLHV ����

²� /DZ¶V�0HDQLQJ�RI�/LIH��3KLORVRSK\��5HOLJLRQ��'DUZLQ DQG�WKH�/HJDO�3HUVRQ �2[IRUG��+DUW
3XEOLVKLQJ��������

²��³/LEHUDWLQJ�WKH�/HJDO�3HUVRQ´��%RRN�5HYLHZ�RI ,PSHUVRQDWLRQV� 7URXEOLQJ�WKH�3HUVRQ�LQ
/DZ�DQG�&XOWXUH E\�6KHU\O�1��+DPLOWRQ������������ &DQDGLDQ�-RXUQDO�RI�/DZ�DQG
6RFLHW\ ����

²��³/HJDO�3HUVRQDOLW\�DQG�WKH�1DWXUDO�:RUOG��2Q�WKH�3HUVLVWHQFH�RI�WKH�+XPDQ�0HDVXUH�RI
9DOXH´��������� -RXUQDO�RI�+XPDQ�5LJKWV�DQG�(QYLURQPHQW ���

1DQFH��6XVDQ� (QWHUWDLQLQJ�(OHSKDQWV��$QLPDO�$JHQF\ DQG�WKH�%XVLQHVV�RI�WKH�$PHULFDQ�&LUFXV
�%DOWLPRUH��-RKQV�+RSNLQV�8QLYHUVLW\�3UHVV��������

1R]LFN��5REHUW� $QDUFK\��6WDWH��DQG�8WRSLD �1HZ�<RUN� %DVLF�%RRNV��������

3DQGLDQ��$QDQG��³3DVWRUDO�3RZHU�LQ�WKH�3RVWFRORQ\��2Q�WKH�%LRSROLWLFV�RI�WKH�&ULPLQDO�$QLPDO
LQ�6RXWK�,QGLD´������������ &XOWXUDO�$QWKURSRORJ\ ���

3DUUHxDV��-XQR�6DOD]DU� 'HFRORQL]LQJ�([WLQFWLRQ��7KH :RUN�RI�&DUH�LQ�2UDQJXWDQ�5HKDELOLWDWLRQ
�'XUKDP��'XNH�8QLYHUVLW\�3UHVV��������



���

3KHOSV��1RUP� 7KH�/RQJHVW�6WUXJJOH��$QLPDO�$GYRFDF\�IURP�3\WKDJRUDV�WR�3(7$ �1HZ�<RUN�
/DQWHUQ�%RRNV��������

3HGHUVHQ��+HOHQD�	�1DWDOLH�'LDQ��³(DUWK�7UXVWV��$�4XDOLW\�9LVLRQ�IRU�$QLPDOV"´�LQ�5DOSK�5�
$FDPSRUD��HG�0HWDPRUSKRVHV�RI�WKH�=RR��$QLPDO�(QFRXQWHU DIWHU�1RDK �/DQKDP�
/H[LQJWRQ�%RRNV������������

3URE\Q�5DSVH\��)LRQD��6LREKDQ�2¶6XOOLYDQ�	�<YHWWH�:DWW��³µ3XVV\�3DQLF¶�DQG�*ODVV�(OHYDWRUV�
+RZ�*HQGHU�LV�6KDSLQJ�WKH�)LHOG�RI�$QLPDO�6WXGLHV´�������������� $XVWUDOLDQ�)HPLQLVW
6WXGLHV ����

5DFKHOV��-DPHV� &UHDWHG�IURP�$QLPDOV��7KH�0RUDO�,PSOLFDWLRQV RI�'DUZLQLVP �2[IRUG��2[IRUG
8QLYHUVLW\�3UHVV��������

5DJLQ��&KDUOHV�&���³,QWURGXFWLRQ��&DVHV�RI�µ:KDW�LV�D�FDVH"¶´�LQ�&KDUOHV�&��5DJLQ�	�+RZDUG�6�
%HFNHU��HGV� :KDW�LV�D�&DVH"��([SORULQJ�WKH�)RXQGDWLRQV RI�6RFLDO�,QTXLU\ �&DPEULGJH�
&DPEULGJH�8QLYHUVLW\�3UHVV����������

5HJDQ��7RP� 7KH�7KHH�*HQHUDWLRQ��5HIOHFWLRQV�RQ�WKH &RPLQJ�5HYROXWLRQ �3KLODGHOSKLD��7HPSOH
8QLYHUVLW\�3UHVV��������

Š� 7KH�&DVH�IRU�$QLPDO�5LJKWV���QG�HG��%HUNHOH\��8QLYHUVLW\ RI�&DOLIRUQLD�3UHVV��������

²��³7KH�'D\�0D\�&RPH��/HJDO�5LJKWV�IRU�$QLPDOV´���������� $QLPDO�/DZ ���

²� (PSW\�&DJHV��)DFLQJ�WKH�&KDOOHQJH�RI�$QLPDO�5LJKWV �/DQKDP��0'��5RZPDQ�	�/LWWOHILHOG�
������

²��³$�%LUG�LQ�WKH�&DJH´�LQ�/DXUD�0RUHWWL� 5HPHPEHULQJ 7RP�5HJDQ �&KLFR��7KH�$QLPDOV
9RLFH����������

5LFK��$GULHQQH��³&RPSXOVRU\�+HWHURVH[XDOLW\�DQG�/HVELDQ�([LVWHQFH´����������� 6LJQV��-RXUQDO
RI�:RPHQ�LQ�&XOWXUH�DQG�6RFLHW\ ����

5LWYR��+DUULHW� 7KH�$QLPDO�(VWDWH��7KH�(QJOLVK�DQG 2WKHU�&UHDWXUHV�LQ�WKH�9LFWRULDQ�$JH
�&DPEULGJH��+DUYDUG�8QLYHUVLW\�3UHVV��������

5RVVHOOR��'LHJR��³7KH�DQLPDO�FRQGLWLRQ�LQ�WKH�KXPDQ�FRQGLWLRQ��5HWKLQNLQJ�$UHQGW¶V�SROLWLFDO
DFWLRQ�EH\RQG�WKH�KXPDQ�VSHFLHV´����������� &RQWHPSRUDU\ 3ROLWLFDO�7KHRU\�

5RWKIHOV��1LJHO� 6DYDJHV�DQG�%HDVWV��7KH�%LUWK�RI WKH�0RGHUQ�=RR �%DOWLPRUH��-RKQV�+RSNLQV
8QLYHUVLW\�3UHVV��������

²��³(OHSKDQWV��(WKLFV��DQG�+LVWRU\´�LQ�&KULVWHQ�:HPPHU�	�&DWKHULQH�$��&KULVWHQ��HGV�
(OHSKDQWV�DQG�(WKLFV��7RZDUG�D�0RUDOLW\�RI�&RH[LVWHQFH �%DOWLPRUH��7KH�-RKQV�+RSNLQV
8QLYHUVLW\�3UHVV������������



���

²��³(OHSKDQW�+RXVH´�LQ�'LFN�%ODX�	�1LJHO�5RWKIHOV� (OHSKDQW�+RXVH �8QLYHUVLW\�3DUN�
3HQQV\OYDQLD�6WDWH�8QLYHUVLW\�3UHVV����������

5XVKGLH��6DOPDQ� ,PDJLQDU\�+RPHODQGV �/RQGRQ��*UDQWD %RRNV��������

5\GHU��5LFKDUG� ³([SHULPHQWV�RQ�$QLPDOV´�LQ�6��*RGORYLWFK� 5��*RGORYLWFK�	�-��+DUULV��HGV�
$QLPDOV��0HQ��DQG�0RUDOV �1HZ�<RUN��7DSOLQJHU��������

6DKD��-RQDWKDQ��³&RORQL]LQJ�(OHSKDQWV��$QLPDO�$JHQF\��8QGHDG�&DSLWDO�DQG�,PSHULDO�6FLHQFH�LQ
%ULWLVK�%XUPD´��������� %-+6�7KHPHV ����

6DLG��(GZDUG�:�� 2ULHQWDOLVP �/RQGRQ��5RXWOHGJH��������

6DOGDxD��-RKQQ\� 7KH�&RGLQJ�0DQXDO�IRU�4XDOLWDWLYH 5HVHDUFKHUV���UG�HG���/RQGRQ��6$*(
3XEOLFDWLRQV�/WG���������

6DQNRII��3HWHU��³2SSRUWXQLW\�/RVW��7KH�6XSUHPH�&RXUW�0LVVHV�D�+LVWRULF�2SSRUWXQLW\�WR
&RQVLGHU�4XHVWLRQ�RI�3XEOLF�,QWHUHVW�6WDQGLQJ�IRU�$QLPDO�,QWHUHVWV´������������ :LQGVRU
<HDUERRN�RI�$FFHVV�WR�-XVWLFH ����

6HQHYLUDWQH��/DOLWK�	�*UHJ�'��5RVVHO��³5HVWRULQJ�,QWHUGHSHQGHQFH�%HWZHHQ�3HRSOH�DQG
(OHSKDQWV��$�6UL�/DQNDQ�&DVH�6WXG\´�LQ�&KULVWHQ�:HPPHU�	�&DWKHULQH�$��&KULVWHQ��HGV�
(OHSKDQWV�DQG�(WKLFV��7RZDUG�D�0RUDOLW\�RI�&RH[LVWHQFH �%DOWLPRUH��7KH�-RKQV�+RSNLQV
8QLYHUVLW\�3UHVV������������

6HWKQD��&KULVWDEHOOH��³7KH�0HPRU\�RI�DQ�(OHSKDQW��6DYDJHU\��&LYLOL]DWLRQ��DQG�6SHFWDFOH´�LQ
-RDQQD�'HDQ��'DUF\�,QJUDP�	�&KULVWDEHOOH�6HWKQD��HGV� $QLPDO�0HWURSROLV��+LVWRULHV�RI
+XPDQ�$QLPDO�5HODWLRQVKLSV�LQ�8UEDQ�&DQDGD �&DOJDU\� 8QLYHUVLW\�RI�&DOJDU\�3UHVV�
���������

6KRVKDQL��-HKHVNHO��+H]\���³,W¶V�D�1RVH��,W¶V�D�+DQG��,W¶V�DQ�(OHSKDQW¶V�7UXQN�´��������������
1DWXUDO�+LVWRU\ ���

6KXNLQ��1LFROH��³7HQVH�$QLPDOV��2Q�2WKHU�6SHFLHV�RI�3DVWRUDO�3RZHU´������������ &5��1HZ
&HQWHQQLDO�5HYLHZ ����

6LHEHUW��&KDUOHV��³7KH�5LJKWV�RI�0DQ�«�$QG�%HDVW´ 1HZ�<RUN�7LPHV�0DJD]LQH ����$SULO������
���

6LQJHU��3HWHU��³-XVWLI\LQJ�,QIDQWLFLGH´�LQ:ULWLQJV RQ�DQ�(WKLFDO�/LIH �1HZ�<RUN��(FFR�������
����

²� $QLPDO�/LEHUDWLRQ��XSGDWHG�HG��1HZ�<RUN��(FFR� ������

²� 3UDFWLFDO�(WKLFV���UG�HG��&DPEULGJH��&DPEULGJH 8QLYHUVLW\�3UHVV��������



���

²� $QLPDO�/LEHUDWLRQ �/RQGRQ��%RGOH\�+HDG��������

6PLWK��%U\DQW��³/HJDO�3HUVRQDOLW\´���������� <DOH -RXUQDO�RI�/DZ ����

6RORPRQ��5REHUW�&���³3HWHU�6LQJHU¶V�([SDQGLQJ�&LUFOH��&RPSDVVLRQ�DQG�WKH�/LEHUDWLRQ�RI
(WKLFV´�LQ�'DOH�-DPLHVRQ��HG� 6LQJHU�DQG�+LV�&ULWLFV �2[IRUG��%ODFNZHOO�3XEOLVKHUV�
���������

6SHQFHU��+HUEHUW� 3ULQFLSOHV�RI�%LRORJ\ �/RQGRQ��:LOOLDPV DQG�1RUJDWH��������

6WHYHQVRQ��/LVD� /LIH�%HVLGH�,WVHOI��,PDJLQLQJ�&DUH LQ�WKH�&DQDGLDQ�$UFWLF �2DNODQG��8QLYHUVLW\
RI�&DOLIRUQLD�3UHVV��������

6WRQH��&KULVWRSKHU�'���³6KRXOG�7UHHV�+DYH�6WDQGLQJ"�7RZDUG�/HJDO�5LJKWV�IRU�1DWXUDO
2EMHFWV´���������� 6RXWKHUQ�&DOLIRUQLD�/DZ�5HYLHZ ����

²� 6KRXOG�7UHHV�+DYH�6WDQGLQJ"��/DZ��0RUDOLW\��DQG WKH�(QYLURQPHQW �1HZ�<RUN��2[IRUG
8QLYHUVLW\�3UHVV��������

6XN��-HDQQLH� $W�+RPH�LQ�WKH�/DZ��+RZ�WKH�'RPHVWLF 9LROHQFH�5HYROXWLRQ�LV�7UDQVIRUPLQJ
3ULYDF\ �1HZ�+DYHQ��<DOH�8QLYHUVLW\�3UHVV��������

6XQVWHLQ��&DVV��³6WDQGLQJ�IRU�$QLPDOV��ZLWK�1RWHV�RQ�$QLPDO�5LJKWV�´������������ 8&/$�/DZ
5HYLHZ �����

6XWKHUODQG��.DWH��³(OHSKDQW�Y��5KLQRFHURV´�LQ +RZ WR�'UDZ�D�5KLQRFHURV �7RURQWR��%RRN7KXJ�
���������

6\NHV��.DWLH��³+XPDQ�'UDPD��$QLPDO�7ULDOV��:KDW�WKH�0HGLHYDO�$QLPDO�7ULDOV�&DQ�7HDFK�8V
$ERXW�-XVWLFH�IRU�$QLPDOV´���������� $QLPDO�/DZ ���

6\NHV��.DWLH�	�9DXJKDQ�%ODFN��³'RQ¶W�7KLQN�$ERXW�(OHSKDQWV��5HHFH�Y��&LW\�RI�(GPRQWRQ´
��������� 8QLYHUVLW\�RI�1HZ�%UXQVZLFN�/DZ�-RXUQDO ����

7RWWHQ��7\OHU��³6KRXOG�(OHSKDQWV�+DYH�6WDQGLQJ"´����������� :HVWHUQ�-RXUQDO�RI�/HJDO�6WXGLHV
��

7XU��5LFKDUG��³7KH�µ3HUVRQ¶�LQ�/DZ´�LQ�$UWKXU�3HDFRFNH�	�*UDQW�*LOOHWW��HGV� 3HUVRQV�DQG
3HUVRQDOLW\��$�&RQWHPSRUDU\�,QTXLU\ �2[IRUG��%DVLO %ODFNZHOO������������

YDQ�'RRUHQ��7KRP� )OLJKW�:D\V��/LIH�DQG�/RVV�DW�WKH (GJH�RI�([WLQFWLRQ �1HZ�<RUN��&ROXPELD
8QLYHUVLW\�3UHVV��������

9ROWDLUH� 3KLORVRSKLFDO�'LFWLRQDU\ �1HZ�<RUN��&DUOWRQ +RXVH��������



���

:DONHU��/HQRUH�(�� 7HUULI\LQJ�/RYH��:K\�%DWWHUHG�:RPHQ�.LOO�DQG�+RZ�6RFLHW\�5HVSRQGV �1HZ
<RUN��+DUSHU�3HUHQQLDO��������

³:KDW�:H�7DON�$ERXW�:KHQ�:H�7DON�$ERXW�3HUVRQV��7KH�/DQJXDJH�RI�D�/HJDO�)LFWLRQ´�������
����� +DUYDUG�/DZ�5HYLHZ �����

:HLO��6LPRQH��³+XPDQ�3HUVRQDOLW\´��������LQ�6LkQ�0LOHV��HG� 6LPRQH�:HLO��$Q�$QWKRORJ\
�/RQGRQ��9LUDJR�3UHVV�����������

:LHYLRUND��0LFKHO��³&DVH�VWXGLHV��KLVWRU\�RU�VRFLRORJ\"´�LQ�&KDUOHV�&��5DJLQ�	�+RZDUG�6�
%HFNHU��HGV� :KDW�LV�D�&DVH"��([SORULQJ�WKH�)RXQGDWLRQV RI�6RFLDO�,QTXLU\ �&DPEULGJH�
&DPEULGJH�8QLYHUVLW\�3UHVV������������

:LVH��6WHYHQ�0�� 5DWWOLQJ�WKH�&DJH��7RZDUG�/HJDO�5LJKWV IRU�$QLPDOV �&DPEULGJH��0$��3HUVHXV
3XEOLVKLQJ��������

:ROIH��&DU\� $QLPDO�5LWHV��$PHULFDQ�&XOWXUH��WKH�'LVFRXUVH RI�6SHFLHV��DQG�3RVWKXPDQLVW
7KHRU\ �&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV��������

²��³+XPDQ��$OO�7RR�+XPDQ��µ$QLPDO�6WXGLHV¶�DQG�WKH�+XPDQLWLHV´������������� 30/$ ����

²��³2Q�D�&HUWDLQ�%OLQGQHVV�LQ�+XPDQ�%HLQJ´�LQ�3DROD�&DYDOLHUL��HG� 7KH�'HDWK�RI�WKH�$QLPDO�
D�'LDORJXH �1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV������� ����

²� :KDW�LV�3RVWKXPDQLVP" �0LQQHDSROLV��8QLYHUVLW\ RI�0LQQHVRWD�3UHVV��������

²� %HIRUH�WKH�/DZ��+XPDQV�DQG�2WKHU�$QLPDOV�,Q�D�%LRSROLWLFDO )UDPH �&KLFDJR��8QLYHUVLW\�RI
&KLFDJR�3UHVV��������

:RRG��$P\�/RXLVH� /\QFKLQJ�DQG�6SHFWDFOH��:LWQHVVLQJ 5DFLDO�9LROHQFH�LQ�$PHULFD�����������
�&KDSHO�+LOO��8QLYHUVLW\�RI�1RUWK�&DUROLQD�3UHVV��������

²��³µ.LOOLQJ�WKH�(OHSKDQW¶��0XUGHURXV�%HDVWV�DQG�WKH�7KULOO�RI�5HWULEXWLRQ�����������´�������
���� -RXUQDO�RI�WKH�*LOGHG�$JH�DQG�3URJUHVVLYH�(UD ����

:UHQQ��&RUH\�/HH��³)DW�YHJDQ�SROLWLFV��$�VXUYH\�RI�IDW�YHJDQ�DFWLYLVWV¶�RQOLQH�H[SHULHQFHV�ZLWK
VRFLDO�PRYHPHQW�VL]HLVP´����������� )DW�6WXGLHV ���

<DUEURXJK��$QDVWDVLD�	�6XVDQ�7KRPDV��³:RPHQ�RI�&RORU�LQ�&ULWLFDO�$QLPDO�6WXGLHV´�������
��� -RXUQDO�RI�&ULWLFDO�$QLPDO�6WXGLHV ��

<RXQJ��,ULV�0DULRQ��³+RXVH�DQG�+RPH��)HPLQLVW�9DULDWLRQV�RQ�D�7KHPH´�LQ�6DUDK�+DUG\�	
&DUROLQH�:LHGPHU��HGV� 0RWKHUKRRG�DQG�6SDFH��&RQILJXUDWLRQV RI�WKH�0DWHUQDO�WKURXJK
3ROLWLFV��+RPH��DQG�WKH�%RG\ �1HZ�<RUN��3DOJUDYH�0DFPLOODQ� ����������

<RXQJ��5REHUW��HG� 8QW\LQJ�WKH�7H[W��$�3RVW�6WUXFWXUDOLVW 5HDGHU �%RVWRQ��5RXWOHGJH�	�.HJDQ



���

3DXO��������

=DULVNL��$UFKLH� /HJDO�/LWHUDF\��$Q�,QWURGXFWLRQ�WR /HJDO�6WXGLHV �(GPRQWRQ��$8�3UHVV�������

27+(5�0$7(5,$/6��5(32576�$1'�$)),'$9,7�(9,'(1&(

$IILGDYLW�RI�'U��-R\FH�3RROH��RQOLQH��SGI�� 6DYH�/XF\ �KWWS���ZZZ�VDYHOXF\�FD�H[SHUW�RSLQLRQV!�

$IILGDYLW�RI�3KLOLS�.��(QVOH\��RQOLQH��SGI�� 6DYH /XF\ �KWWS���ZZZ�VDYHOXF\�FD�H[SHUW�RSLQLRQV!�

$IILGDYLW�RI�-XOLDQQH�:RRG\HU��RQOLQH��SGI���=RRFKHFN
�KWWSV���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������$IILGDYLW�RI�-XOLH�:RRG\HU���
���SGI!�

%HVW��6WHYHQ��³=RRV�DQG�WKH�(QG�RI�1DWXUH´��QR�GDWH���RQOLQH��SGI�� =RRFKHFN
�KWWS���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������=RRV�DQG�WKH�(QG�RI�1DWXUH�SG
I!�

&LW\�RI�(GPRQWRQ�&RPPXQLW\�6HUYLFHV�	�9DOOH\�=RR�'HYHORSPHQW�6RFLHW\� 9DOOH\�=RR�0DVWHU
3ODQ�8SGDWH�²����� �%DLQEULGJH�,VODQG��:DVKLQJWRQ� 6WXGLR�+DQVRQ�5REHUWV��������
RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZHEGRF�V�HGPRQWRQ�FD�RFFWRSXVGRFV�3XEOLF�&203/(7(�5(32576�&&�(OHFWH
G���������������������&65����������$WWDFK�����SGI!�

&UDFNQHOO��-RQDWKDQ��³(OHSKDQW�:HOIDUH�$VVHVVPHQW��,QGHSHQGHQW�5HYLHZ�RI�(GPRQWRQ�9DOOH\
=RR¶V�(OHSKDQW�3URJUDPPH�$FFUHGLWDWLRQ�9DULDQFH´��-XQH��������RQOLQH��SGI�� &LW\�RI
(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(9=B&$=$(OHSKDQW:HOI
DUH$XGLW-XQH�����SGI!�

(GPRQWRQ�9DOOH\�=RR��³*HW�&ORVHU��'LVFRYHU�RXU�EROG�QHZ�GLUHFWLRQ´��0D\��������RQOLQH��SGI��
&LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�)XWXUHB'LUHFWLRQV�SGI!�

³(OHSKDQW�(QFORVXUH�6WDQGDUGV´��QR�GDWH���RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(OHSKDQWB(QFORVXUHB6WDQ
GDUGV�SGI!�

*UD\��&KDUOHV��³$VVHVVPHQW�RI�IHPDOH�$VLDQ�HOHSKDQW�/XF\´��2FWREHU��������RQOLQH��SGI�� &LW\
RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�VLWHV�GHIDXOW�ILOHV�SXEOLF�ILOHV�/XF\+HDOWK&KDUOHV*UD\B�����
SGI"FE ����������!�

.LLUX��:LQQLH��³7KH�6DG�6WDWH�RI�&DSWLYH�(OHSKDQWV�LQ�&DQDGD´��-DQXDU\��������RQOLQH��SGI��
=RRFKHFN

http://www.savelucy.ca/expert-opinions
http://www.savelucy.ca/expert-opinions
https://www.zoocheck.com/wp-content/uploads/2016/09/Affidavit-of-Julie-Woodyer-2016.pdf
https://www.zoocheck.com/wp-content/uploads/2016/09/Affidavit-of-Julie-Woodyer-2016.pdf
http://www.zoocheck.com/wp-content/uploads/2015/04/Zoos-and-the-End-of-Nature.pdf
http://www.zoocheck.com/wp-content/uploads/2015/04/Zoos-and-the-End-of-Nature.pdf
https://webdoc-s.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%20-%20Attach%201.pdf
https://webdoc-s.edmonton.ca/occtopusdocs/Public/COMPLETE/REPORTS/CC/Elected-1995/2005-11-29/2005CSR014%20-%20Attach%201.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/EVZ_CAZAElephantWelfareAuditJune2016.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/EVZ_CAZAElephantWelfareAuditJune2016.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Future_Directions.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Enclosure_Standards.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Enclosure_Standards.pdf
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthCharlesGray_2021.pdf?cb=1639776940
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthCharlesGray_2021.pdf?cb=1639776940
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�KWWS���ZZZ�]RRFKHFN�FRP�ZS�FRQWHQW�XSORDGV���������6DG�6WDWH�5HSRUW5(9�SGI!�

³/HW¶V�&UXVK�WKH�0\WKV´��QR�GDWH���RQOLQH��SGI�� &LW\ RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�/XF\0\WKV�SGI!�

³/XF\¶V�7UHDWPHQW�3URJUDP´�����1RYHPEHU��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
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³/XF\¶V�7UHDWPHQW�3URJUDP´��0DUFK��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�/XF\B7UHDWPHQWB3ODQB0
DUFK�����SGI!�

3RROH��-R\FH��³(OHSKDQW�9RLFHV´�����-XO\��������RQOLQH��SGI�� ,QWHUQHW�$UFKLYH�:D\%DFN�0DFKLQH
�KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�]RRFKHFN�FRP�FDPSDLJQVBHOH
SKDQWB/XF\3RROHOHWWHU�SGI!�

2RVWHUKXLV��-DPHV��³(OHSKDQW�&RQVXOWDWLRQ�5HSRUW´�����6HSWHPEHU��������RQOLQH��SGI�� &LW\�RI
(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�GRFXPHQWV�3')�(OHSKDQWB&RQVXOWDWLRQB5
HSRUWB6HSW�����SGI!�

²��³(OHSKDQW�&RQVXOWDWLRQ�5HSRUW´�����1RYHPEHU��������RQOLQH��SGI�� &LW\�RI�(GPRQWRQ
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I"FE ����������!�

9DUPD��6XUHQGUD��³:HOIDUH�$VVHVVPHQW�RI�/XF\�WKH�(OHSKDQW´���������RQOLQH��SGI�� =RRFKHFN
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SGI!�
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27+(5�0$7(5,$/6��1(:6�0(',$��3238/$5�0(',$��$1'�121�$&$'(0,&
3(5,2',&$/6

$ODP��+LQD��³(GPRQWRQ�9DOOH\�=RR�RQ�µZRUVW�OLVW¶�IRU�WUHDWPHQW�RI�/XF\�WKH�HOHSKDQW´
(GPRQWRQ�-RXUQDO ����-DQXDU\��������RQOLQH�
�KWWSV���HGPRQWRQMRXUQDO�FRP�QHZV�ORFDO�QHZV�HGPRQWRQ�YDOOH\�]RR�RQ�ZRUVWOLVW�IRU�WUH
DWPHQW�RI�OXF\�WKH�HOHSKDQW!�
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3UHVV ����6HSWHPEHU�������

http://www.zoocheck.com/wp-content/uploads/2015/06/Sad-State-ReportREV.pdf
https://www.edmonton.ca/attractions_events/documents/LucyMyths.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Lucys_Treatment_Program_Nov2009.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Lucys_Treatment_Program_Nov2009.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Lucy_Treatment_Plan_March2011.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Lucy_Treatment_Plan_March2011.pdf
https://web.archive.org/web/20101202230831/http://www.zoocheck.com/campaigns_elephant_LucyPooleletter.pdf
https://web.archive.org/web/20101202230831/http://www.zoocheck.com/campaigns_elephant_LucyPooleletter.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Consultation_Report_Sept2009.pdf
https://www.edmonton.ca/attractions_events/documents/PDF/Elephant_Consultation_Report_Sept2009.pdf
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthOosterhuis_2021.pdf?cb=1639776940
https://www.edmonton.ca/sites/default/files/public-files/LucyHealthOosterhuis_2021.pdf?cb=1639776940
https://www.zoocheck.com/wp-content/uploads/2015/07/Varma_Lucy_Report_FINAL.pdf
https://www.zoocheck.com/wp-content/uploads/2015/07/Varma_Lucy_Report_FINAL.pdf
http://www.savelucy.ca/reports/ZimLucyReportJune2009.pdf
https://edmontonjournal.com/news/local-news/edmonton-valley-zoo-on-worstlist-for-treatment-of-lucy-the-elephant
https://edmontonjournal.com/news/local-news/edmonton-valley-zoo-on-worstlist-for-treatment-of-lucy-the-elephant
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³&DOJDU\�]RR�WR�GHFLGH�ZLWKLQ�VL[�ZHHNV�RQ�UHORFDWLRQ�RI�IHPDOH�HOHSKDQWV´� &DQDGLDQ�3UHVV ���
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http://variety.com/2016/film/reviews/unlocking-the-cage-film-review-1201700001/
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+ROXELWVN\��-HII��³:KDW¶V�QHZ�DW�9DOOH\�=RR"´� (GPRQWRQ -RXUQDO ����1RYHPEHU�������$���

http://www.nytimes.com/2002/10/01/science/a-conversation-with-steven-wise-a-courtroom-champion-for-4-legged-creatures.html
http://www.nytimes.com/2002/10/01/science/a-conversation-with-steven-wise-a-courtroom-champion-for-4-legged-creatures.html
https://www.chicagotribune.com/news/ct-xpm-2005-05-02-0505020218-story.html
https://dailynorthwestern.com/2015/10/25/campus/disability-rights-activists-protest-princeton-philosopher-peter-singer/
https://dailynorthwestern.com/2015/10/25/campus/disability-rights-activists-protest-princeton-philosopher-peter-singer/
http://www.smh.com.au/lifestyle/news-and-views/opinion/when-is-being-vegan-no-longer-about-ethical-living-20151216-glp44t
http://www.smh.com.au/lifestyle/news-and-views/opinion/when-is-being-vegan-no-longer-about-ethical-living-20151216-glp44t
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³.,'6�)/22'�&,7<�&281&,/�:,7+�9$/(17,1(6�$6.,1*�2)),&,$/6�72�+$9(�$
+($57�)25�/8&<´� 6WDWHV�1HZV�6HUYLFH ���)HEUXDU\�������
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0DF'RQDOG��-LP��³9HWHULQDULDQ�VD\V�(GPRQWRQ�HOHSKDQW�/XF\�KDV�EUHDWKLQJ�SUREOHPV��FDQ¶W�EH
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0DOWE\��*LOO�	�5LFKDUG�0RXQWIRUG��³7KH�$QLPDO�5LJKWV�µ%LEOH¶´��%RRN�5HYLHZ�RI $QLPDO

https://web.archive.org/web/20080725054616/http://abcnews.go.com/Health/story?id=5435466&page=1
https://web.archive.org/web/20080725054616/http://abcnews.go.com/Health/story?id=5435466&page=1
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������$���

³3URWHVW�KHOG�RYHU�DJLQJ��VLFN�HOHSKDQW¶V�IDWH�DW�(GPRQWRQ¶V�9DOOH\�=RR´� &DQDGLDQ�3UHVV ���
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6KDUOHWW��-HII��³:K\�$UH�:H�$IUDLG�RI�3HWHU�6LQJHU"´������������� &KURQLFOH�RI�+LJKHU

https://www.resurgence.org/magazine/article3614-the-animal-rights-bible.html
https://www.theglobeandmail.com/opinion/ashley-smith-response-a-missed-chance-to-right-decades-of-wrong/article22060739/
https://www.theglobeandmail.com/opinion/ashley-smith-response-a-missed-chance-to-right-decades-of-wrong/article22060739/
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6LHNLHUVND��$OLFMD��³9DOOH\�=RR�RQ�µ+DOO�RI�6KDPH¶�OLVW´ (GPRQWRQ�-RXUQDO ����-DQXDU\������
$��

6LPRQV��3DXOD��³+ROO\ZRRG¶V�KDQG�ZULQJLQJ�RYHU�/XF\�PD\�EDFNILUH´� (GPRQWRQ�-RXUQDO ���
6HSWHPEHU�������%��

6LPRQV��3DXOD�	�*RUGRQ�.HQW��³+LJK�SURILOH�ODZ\HU�UHWDLQHG�WR�IUHH�/XF\�WKH�HOHSKDQW�IURP
(GPRQWRQ�]RR´� &DQ:HVW�1HZV ����6HSWHPEHU������ �

6LQJHU��3HWHU��³$QLPDO�/LEHUDWLRQ´��%RRN�5HYLHZ�RI $QLPDO��0HQ�DQG�0RUDOV HGLWHG�E\�6WDQOH\
*RGORYLWFK��5RVOLQG�*RGORYLWFK��DQG�-RKQ�+DUULV������� 1HZ�<RUN�5HYLHZ�RI�%RRNV�
RQOLQH�
�KWWS���ZZZ�Q\ERRNV�FRP�DUWLFOHV������������DQLPDO�OLEHUDWLRQ�!�

²��³$QLPDO�/LEHUDWLRQ�DW���´��%RRN�5HYLHZ�RI $QLPDO 5LJKWV�DQG�:URQJV E\�5RJHU
6FUXWRQ� 7KH�$QLPDO�4XHVWLRQ��:K\�1RQ�KXPDQ�$QLPDOV 'HVHUYH�+XPDQ�5LJKWV E\
3DROD�&DYDOLHUL� 7DNLQJ�$QLPDOV�6HULRXVO\��0HQWDO /LIH�DQG�0RUDO�6WDWXV E\�'DYLG
'H*UD]LD��DQG 'RPLQLRQ��7KH�3RZHU�RI�0DQ��WKH�6XIIHULQJ RI�$QLPDOV��DQG�WKH�&DOO�WR
0HUF\ E\�0DWWKHZ�6FXOO\������� 1HZ�<RUN�5HYLHZ�RI %RRNV��RQOLQH�
�KWWS���ZZZ�Q\ERRNV�FRP�DUWLFOHV������������DQLPDO�OLEHUDWLRQ�DW����!�

6SHFWHU��0LFKDHO��³7KH�'DQJHURXV�3KLORVRSKHU´� 7KH 1HZ�<RUNHU ���6HSWHPEHU����������

³7$;,6�-2,1�µ(/(3+$17�'5,9(¶�$7�=22�,1�&$03$,*1�72�)5((�/8&<´� 6WDWHV�1HZV
6HUYLFH ����$XJXVW�������

7LOOHU��-RHO��³*URXS�HTXDWHV�(GPRQWRQ�HOHSKDQW¶V�KDELWDW�ZLWK�VROLWDU\�FRQILQHPHQW´� *OREH�	
0DLO ���)HEUXDU\�������$���

7LOOH\��0HJDQ��³:H�ORYH�/XF\´� (GPRQWRQ�([DPLQHU �� -XO\����������

³7RURQWR�]RR�HOHSKDQWV�WR�URDP�IUHH�LQ�&DOLIRUQLD�VDQFWXDU\´� &DQDGLDQ�3UHVV ����2FWREHU
������

7UDYHUV��.DWKL��³.LOOLQJ�ZLWK�NLQGQHVV´��/HWWHU�WR�WKH�(GLWRU� 3ULQFH�*HRUJH�&LWL]HQ ���
6HSWHPEHU����������

7XPLOW\��5\DQ��³%ULWLVK�9HW�VD\V�/XF\�JHWWLQJ�µH[HPSODU\¶�FDUH´� 0HWUR ����-XO\�������

9DUDGL��=ROWDQ��³2Q�6DIDUL�*DOD´ (GPRQWRQ�-RXUQDO ����-XQH�������*��

³9HWHULQDULDQ�VD\V�/XF\�WKH�(GPRQWRQ�HOHSKDQW�ORVLQJ�ZHLJKW��JHWWLQJ�EHWWHU´� (GPRQWRQ�6XQ ��
'HFHPEHU�������

https://www.chronicle.com/article/Why-Are-We-Afraid-of-Peter/11979
http://www.nybooks.com/articles/1973/04/05/animal-liberation/
http://www.nybooks.com/articles/2003/05/15/animal-liberation-at-30/
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:RQJ��/DUU\��³$W�WKH�(GPRQWRQ�SUHVV�FRQIHUHQFH��%DUNHU�ZDV�MRLQHG�E\�HOHSKDQW�EHKDYLRXU
H[SHUW�'U��-R\FH�3RROH��3$:6�FR�IRXQGHU�(G�6WHZDUW��DQG�HOHSKDQW�YHWHULQDULDQ�'U��'DQ
)DPLQL´ &DOJDU\�+HUDOG ����6HSWHPEHU�������

:RRGFRFN��&RQQLH��³(OHSKDQW�IDQDWLFV�WUXPS�WKH�H[SHUWV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�6XQ ��
'HFHPEHU����������

=DEMHN��$OH[��³-XGJH�UHMHFWV�DFWLYLVWV¶�ELG�WR�IUHH�/XF\�WKH�HOHSKDQW´� 3RVWPHGLD�1HZV ���
$XJXVW�������

=DEMHN��$OH[DQGUD�	�*RUGRQ�.HQW��³$QLPDO�ULJKWV�JURXSV�WDNH�/XF\¶V�FDVH�WR�FRXUW´� (GPRQWRQ
-RXUQDO ���)HEUXDU\�������%��

=LPPHUPDQQ��'HEL��³/HW¶V�JHW�/XF\�WKH�KHOS�VKH�QHHGV´��/HWWHU�WR�WKH�(GLWRU� (GPRQWRQ�-RXUQDO
����0DUFK�������$���

27+(5�6285&(6��%/2*6��:(%3$*(6��$1'�62&,$/�0(',$

³$OO�$ERXW�/XF\´�����$XJXVW��������RQOLQH� ,QWHUQHW $UFKLYH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�YDOOH\]RR�FD����SDJHV�/XF\�GH
IDXOW�DVS[!�

³$VLDQ�(OHSKDQW´�����6HSWHPEHU�������RQOLQH� ,QWHUQHW $UFKLYH�:D\%DFN�0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBUHFUH
DWLRQ�DWWUDFWLRQV�HGPRQWRQBYDOOH\B]RR�DQLPDOV�DVLDQ�HOHSKDQW�DVS[!�

&LW\�RI�(GPRQWRQ��³/XF\�WKH�(OHSKDQW´��QR�GDWH���RQOLQH� &LW\�RI�(GPRQWRQ
�KWWSV���ZZZ�HGPRQWRQ�FD�DWWUDFWLRQVBHYHQWV�HGPRQWRQBYDOOH\B]RR�OXF\�QHZV�DVS[!�

²��³/XF\¶V�&DUH´�����'HFHPEHU��������RQOLQH�:D\%DFN 0DFKLQH
�KWWS���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS���HGPRQWRQ�FD�DWWUDFWLRQVBUHFUHDWLRQ�D
WWUDFWLRQV�HGPRQWRQBYDOOH\B]RR�OXF\V�FDUH�DVS[!�

²��³([HUFLVH�DQG�'LHW´�����-DQXDU\��������RQOLQH��YLGHR�� <RX7XEH
�KWWSV���\RXWX�EH�$'0V9-JMQPV!�

²��³/XF\¶V������+HDOWK�$VVHVVPHQW´����'HFHPEHU��������RQOLQH��YLGHR�� <RX7XEH
�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 6.54�BKOH7V!�

&XUWLV��-HQQLIHU�.HDWV��³$Q�8SGDWH�RQ�0DJJLH��$ODVND¶V�/DVW�(OHSKDQW´�����0DUFK�������
RQOLQH��EORJ�� $UERUGDOH�3XEOLVKLQJ
�KWWSV���DUERUGDOHNLGV�ZRUGSUHVV�FRP������������DQ�XSGDWH�RQ�PDJJLH�DODVNDV�ODVW�HOHS
KDQW�!�

http://web.archive.org/web/20090813114953/http://www.valleyzoo.ca:80/pages/Lucy/default.aspx
http://web.archive.org/web/20090813114953/http://www.valleyzoo.ca:80/pages/Lucy/default.aspx
http://web.archive.org/web/20130926122045/http://www.edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/animals/asian-elephant.aspx
http://web.archive.org/web/20130926122045/http://www.edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/animals/asian-elephant.aspx
https://www.edmonton.ca/attractions_events/edmonton_valley_zoo/lucy-news.aspx
http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx
http://web.archive.org/web/20111222042255/http://edmonton.ca/attractions_recreation/attractions/edmonton_valley_zoo/lucys-care.aspx
https://youtu.be/ADMsVJgjnms
https://www.youtube.com/watch?v=SKRQ7_hleTs
https://arbordalekids.wordpress.com/2021/03/13/an-update-on-maggie-alaskas-last-elephant/
https://arbordalekids.wordpress.com/2021/03/13/an-update-on-maggie-alaskas-last-elephant/
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³'HU�(OHSKDQW�XQG�GDV�1DVKRUQ´��QR�GDWH���RQOLQH� *URVYHQRU�3ULQWV
�KWWSV���ZZZ�JURVYHQRUSULQWV�FRP�VWRFNBGHWDLO�SKS"UHI �����!�

(GJHUWRQ��/HDK��³:KDW�LV�WKH�0RVW�(IIHFWLYH�:D\�WR�$GYRFDWH�/HJDOO\�IRU�1RQKXPDQ�$QLPDOV´
����$XJXVW��������RQOLQH� $QLPDO�&KDULW\�(YDOXDWRUV
�KWWS���DQLPDOFKDULW\HYDOXDWRUV�RUJ�EORJ�ZKDW�LV�WKH�PRVW�HIIHFWLYHZD\�WR�DGYRFDWH�OHJDO
O\�IRU�QRQKXPDQ�DQLPDOV�!�

(OHSKDQW�6DQFWXDU\��³)DFLOLWLHV�	�(OHSKDQW�&DUH´��QR�GDWH���RQOLQH� 7KH�(OHSKDQW�6DQFWXDU\�LQ
7HQQHVVHH �KWWSV���ZZZ�HOHSKDQWV�FRP�IDFLOLWLHV!�

³(OHSKDQWLQH´��QR�GDWH���RQOLQH�0HUULDP�:HEVWHU
�KWWSV���ZZZ�PHUULDP�ZHEVWHU�FRP�GLFWLRQDU\�HOHSKDQWLQH!�

)OXNHU��6KDXQ��³7KH�(OHSKDQW�LQ�WKH�&RXUWURRP´����6HSWHPEHU��������RQOLQH��EORJ�� $%ODZJ
�KWWS���DEODZJ�FD�ZS�FRQWHQW�XSORDGV���������EORJBVIBOXF\�BVHSW�����SGI!�

)UDQFLRQH��*DU\�/���³7KH�*UHDW�$SH�3URMHFW��1RW�6R�*UHDW´�����'HFHPEHU��������RQOLQH��EORJ��
$QLPDO�5LJKWV��7KH�$EROLWLRQLVW�$SSURDFK
�KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�WKH�JUHDW�DSH�SURMHFW�QRW�VR�JUHDW�!�

²��³:KDW�WR�'R�RQ�3URSRVLWLRQ��"´����6HSWHPEHU��������RQOLQH��EORJ�� $QLPDO�5LJKWV��7KH
$EROLWLRQLVW�$SSURDFK
�KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�ZKDW�WR�GR�RQ�SURSRVLWLRQ���!�

²��³6H[LVP�DQG�5DFLVP�LQ�WKH�µ$QLPDO�0RYHPHQW¶��$�5HSO\�WR�5XE\�+DPDG´�����'HFHPEHU
�������RQOLQH��EORJ�� $QLPDO�5LJKWV��7KH�$EROLWLRQLVW $SSURDFK
�KWWS���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�VH[LVP�DQG�UDFLVP�LQ�WKH�DQLPDO�PRYHPHQW�D�UHS
O\�WR�UXE\�KDPDG�!�

²��³$QLPDO�5LJKWV��7KH�$EROLWLRQLVW�$SSURDFK´ �QR GDWH���RQOLQH� $QLPDO�5LJKWV��7KH
$EROLWLRQLVW�$SSURDFK �KWWSV���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�!�

²��³0LVVLRQ�6WDWHPHQW´��QR�GDWH���RQOLQH� $QLPDO�5LJKWV� 7KH�$EROLWLRQLVW�$SSURDFK
�KWWSV���ZZZ�DEROLWLRQLVWDSSURDFK�FRP�DERXW�PLVVLRQ�VWDWHPHQW�!�

)UHH�7RQ\�7KH�7LJHU��³/XF\�DQG�7RQ\´�����-XO\��������RQOLQH��EORJ�� )UHH�7RQ\�WKH�7LJHU
�KWWSV���IUHHWRQ\WKHWLJHU�ZRUGSUHVV�FRP�OXF\DQGWRQ\�!�

)ULHQGV�RI�/XF\��³)ULHQG�RI�/XF\��#)ULHQGVBRIB/XF\��_�7ZLWWHU´��2FWREHU��������RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\!�

²��³,Q���PRQWKV�LW
OO�EH�WKH���WK�DQQLYHUVDU\�RI�/8&<
V�DUULYDO���LQFDUFHUDWLRQ�DW��\HJ]RR���<HJ
ZKDW�ZDV�/XF\
V�FULPH"´�����0DUFK������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

https://www.grosvenorprints.com/stock_detail.php?ref=46832
http://animalcharityevaluators.org/blog/what-is-the-most-effectiveway-to-advocate-legally-for-nonhuman-animals/
http://animalcharityevaluators.org/blog/what-is-the-most-effectiveway-to-advocate-legally-for-nonhuman-animals/
https://www.elephants.com/facilities
https://www.merriam-webster.com/dictionary/elephantine
http://ablawg.ca/wp-content/uploads/2011/09/blog_sf_lucy2_sept2011.pdf
http://www.abolitionistapproach.com/the-great-ape-project-not-so-great/#.VrUcsjaTV0s
http://www.abolitionistapproach.com/what-to-do-on-proposition-2/
http://www.abolitionistapproach.com/sexism-and-racism-in-the-animal-movement-a-reply-to-ruby-hamad/
http://www.abolitionistapproach.com/sexism-and-racism-in-the-animal-movement-a-reply-to-ruby-hamad/
https://www.abolitionistapproach.com/
https://www.abolitionistapproach.com/about/mission-statement/
https://freetonythetiger.wordpress.com/lucyandtony/
https://twitter.com/Friends_of_Lucy
https://twitter.com/Friends_of_Lucy/status/711075856316178433
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²��³)ULGD\�ZLOO�EH�WKH���WK�DQQLYHUVDU\�RI�/8&<
V�DUULYDO�	�LQFDUFHUDWLRQ�DW��\HJ]RR��(YHQ
PRVW�FULPLQDOV�GRQ
W�JHW����\UV�EHKLQG�EDUV���\HJ´�����0D\������DW������$0���RQOLQH�
7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³,I�/8&<�DQG�DOO�HOHSKDQWV�KDG�WKHLU�IXQGDPHQWDO�ULJKWV�UHFRJQL]HG�E\�WKH�FRXUWV��WKH\
ZRXOGQ
W�VSHQG�GHFDGHV�EHKLQG�EDUV�IRU�KXPDQ�DPXVHPHQW´�����$XJXVW������DW
�����30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³0LVFRQFHSWLRQ����³(IIHFWLYH�DQLPDO�DGYRFDWHV�GRQ¶W�YDOXH�LQGLYLGXDO�DQLPDOV�´�:H�EHJDQ
SULPDULO\�IRU�RQH�ORQH�VXIIHULQJ�HOHSKDQW�DQG�IRU�DOO´�����6HSWHPEHU������DW�����$0��
RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³:KDW�KDV�WDNLQJ�/8&<�RXW�RI�KHU�QDWLYH�FRXQWU\�6UL�/DQND�	�SXWWLQJ�KHU�EHKLQG�EDUV�LQ
�\HJ�(GPRQWRQ�IRU����\UV�GRQH�WR�VDYH�$VLDQ�>HOHSKDQW@"�1RWKLQJ�´�����6HSWHPEHU�����
DW������30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³�7%7�/8&<�FLUFD�������DERXW�DJH����6KH�ZDV�WZR�\HDUV�LQWR�KHU����\HDUV�RI�LQFDUFHUDWLRQ
DW��\HJ]RR��#GRQLYHVRQ��\HJFF�ZKDW�ZDV�/XF\
V�FULPH"´�����6HSWHPEHU������DW
����30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³7KLV�LV�/8&<¶V�³KRPH´��D�VPDOO�EDUQ�FHOO�	�EDUUHQ�\DUG�DW��\HJ]RR��([SHUWV�HVWLPDWH�/XF\
VSHQGV�!����RI�KHU�WLPH�LQVLGH�WKLV�GLVPDO�EXLOGLQJ�´�����6HSWHPEHU������DW������30��
RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³/8&<¶V�VWXFN�LQVLGH�GXULQJ�H[WUHPH�FROG��(OHSKDQW�VFLHQWLVW�'U��-R\FH�3RROH�RQ�/XF\
VSHQGLQJ�PXFK�RI�KHU�OLIH�LQ�D�FHOO��µ7KH�FRQVHTXHQFH�LV�WKDW�VKH�LV�D�\RXQJ�HOHSKDQW�LQ�DQ
ROG�ERG\��7KLV�FDXVHV�KHU�UHDO�SULYDWLRQ�DQG�VXIIHULQJ�¶�0RUH�
KWWSV���ZZZ�IDFHERRN�FRP�)ULHQGV2I/XF\�SRVWV�������������������\HJ��\HJZ[´����
'HFHPEHU������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³1RW�FRRO�WR�IRUFH�DQ�$VLDQ�HOHSKDQW�IURP�WURSLFDO�6UL�/DQND�OLNH�/8&<�WR�OLYH�LQ�WKLV
�&DQDGLDQ�FOLPDWH���\HJ��\HJ]RR��\HJFF�1RW�FRRO��(GPRQWRQ�LV�QRZ�FROGHU�WKDQ�ERWK
1RUWK�3ROH�DQG�6RXWK�3ROH´�����'HFHPEHU������DW�����30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³(YHU\�SLFWXUH�WHOOV�D�VWRU\«�*HQHUDWLRQV�RI�FKLOGUHQ�LQ��\HJ�KDYH�OHDUQHG�LW¶V�2.�WR�WDNH
HOHSKDQWV�IURP�WKHLU�QDWLYH�FRXQWULHV��ORFN�WKHP�XS�LQ�VPDOO�]RR�FHOOV�DQG�SDUDGH
WKRXVDQGV�RI�SHRSOH�SDVW�MXVW�WR�VHH�ZKDW�DQ�HOHSKDQW�ORRNV�OLNH��6RFLHW\�KDV�QRUPDOL]HG
WKLV�������\HJ]RR´����-DQXDU\������DW�����$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³/XF\�LV����\HDUV�ROG��IURP�WURSLFDO�6UL�/DQND��ORFNHG�XS�DW��\HJ]RR�WKURXJK����(GPRQWRQ

https://twitter.com/Friends_of_Lucy/status/864346801788248064
https://twitter.com/Friends_of_Lucy/status/901658949249880064
https://twitter.com/Friends_of_Lucy/status/907473354864685056
https://twitter.com/Friends_of_Lucy/status/908544708657373184
https://twitter.com/Friends_of_Lucy/status/910979249787609088
https://twitter.com/Friends_of_Lucy/status/913968779130007552
https://twitter.com/Friends_of_Lucy/status/946263059995267074
https://twitter.com/Friends_of_Lucy/status/946906873386676225
https://twitter.com/Friends_of_Lucy/status/950615812326518784
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ZLQWHUV��DQG�KDV�VXIIHUHG�FDSWLYLW\�UHODWHG�GLVHDVHV�LQFOXGLQJ�DUWKULWLV�	�IRRW�GLVHDVH�IRU
GHFDGHV��=RR�FODLPV�VKH�FDQ
W�WUDYHO��EXW�ZRQ
W�DOORZ�DQ\�EXW�WKHLU�RZQ�ELDVHG�YHWV�WR
H[DPLQH�/XF\�´�����-DQXDU\������DW�����30���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³5RFNV�LQ�WKH�IORRU��DQG�GRQ
W�IRUJHW�WKH�SDLQWHG�WUHHV��7KLFN�SULVRQ�EDUV��UXEEHU�PDWV�RYHU�D
FRQFUHWH�IORRU��DQG�D�UDGLR�SOD\LQJ��,PPHUVHG�LQ�QDWXUH�´�����-DQXDU\������DW������30��
RQOLQH� 7ZLWWHU �KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�

²��³:H¶G�OLNH�WR�VHH�ZKDW�WKH�IXWXUH�RI�/8&<�ORRNV�OLNH��:LOO�VKH�FRQWLQXH�WR�VXIIHU�	�ODQJXLVK
DORQH�DW��\HJ]RR��WKHQ�GLH�LQ�KHU�PLG���¶V�OLNH�VR�PDQ\�RWKHU�HOHSKDQWV�LQ�]RRV"�2U�ZLOO
#&LW\RI(GPRQWRQ��\HJ�KDYH�WKH�IRUHVLJKW�	�FRPSDVVLRQ�WR��/HW/XF\*R�WR�VDQFWXDU\"
1R�OLIH�VHQWHQFH�´����)HEUXDU\������DW������$0���RQOLQH� 7ZLWWHU
�KWWSV���WZLWWHU�FRP�)ULHQGVBRIB/XF\�VWDWXV�������������������!�
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https://twitter.com/Friends_of_Lucy/status/956027624974946304
https://twitter.com/Friends_of_Lucy/status/958919942509940737
https://twitter.com/Friends_of_Lucy/status/959657696323670016
https://twitter.com/Friends_of_Lucy/status/964374673118015489
https://twitter.com/Friends_of_Lucy/status/965452240306700289
https://twitter.com/Friends_of_Lucy/status/968003919849934850
https://twitter.com/Friends_of_Lucy/status/970186810721755136
https://twitter.com/Friends_of_Lucy/status/975978255806291969
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https://twitter.com/Friends_of_Lucy/status/976669444247302144
https://twitter.com/Friends_of_Lucy/status/978489542918406144
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https://twitter.com/Friends_of_Lucy/status/984296855612870656
https://twitter.com/Friends_of_Lucy/status/992913695733899264
https://barbaragreenemannandlucy.wordpress.com/2014/03/23/is-this-ridiculous-or-what-lucy-were-coming-reply-from-the-edmonton-zoo/
https://barbaragreenemannandlucy.wordpress.com/2014/03/23/is-this-ridiculous-or-what-lucy-were-coming-reply-from-the-edmonton-zoo/
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https://barbaragreenemannandlucy.wordpress.com/2015/06/02/a-plea-to-oprah-and-pianist-who-played-beethovan-to-saved-tortured-elephants/
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http://www.sistahvegan.com/2015/12/21/this-is-the-impact-gary-francione-and-ruby-hamads-moment-in-time-had-on-my-engaged-buddhist-practice/
http://www.sistahvegan.com/2015/12/21/this-is-the-impact-gary-francione-and-ruby-hamads-moment-in-time-had-on-my-engaged-buddhist-practice/
http://www.savelucy.ca/Home
http://planetoftheanimals.blogspot.com/2010/02/battle-over-lucy-elephant-continues.html
http://planetoftheanimals.blogspot.com/2010/02/battle-over-lucy-elephant-continues.html
http://climbingoutofthedark.blogspot.com/2010/02/peta-wants-to-kill-lucy.html
http://ingridnewkirk.com
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https://www.leapforlucy.com/about-lucy
https://www.leapforlucy.com/
https://www.zoocheck.com/learn-about-elephants/
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http://veganstrategist.org/2015/07/28/gary-francione-vs-the-vegan-society/
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https://eclipsedemujer.wordpress.com/2010/02/10/
http://www.savelucy.ca/background
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http://www.savelucy.ca/maggie-s-story
https://www.peta.org/blog/lucy-heads-supreme-court/
https://www.peta.org/blog/victory-toronto-elephants-finally-go-to-sanctuary/
https://www.nonhumanrights.org/frequently-asked-questions/
https://oldstersview.wordpress.com/2009/11/14/
http://www.savelucy.ca/the-problems
http://animalwelfareadvocates.blogspot.com/2009/09/case-for-lucy-elephant.html
https://www.facebook.com/photo.php?fbid=1032350268761
https://deadmontondirtbag.wordpress.com/2017/05/18/elephant-escapes-sexual-assault/
https://womenssupremacynow.blogspot.com/2016/10/bob-barker-says-is-poorest-elephant-in.html
https://womenssupremacynow.blogspot.com/2016/10/bob-barker-says-is-poorest-elephant-in.html
https://web.archive.org/web/20070322202203/http://www.v4a.org/~v4aadmin/?q=node/182
https://web.archive.org/web/20070322202203/http://www.v4a.org/~v4aadmin/?q=node/182
https://web.archive.org/web/20090219063616/http://www.v4a.org:80/?q=node/245
http://www.v4a.org/lucy
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https://www.buildingourzoo.com/product-category/elephant-art-by-lucy/
https://candicewardphotography.wordpress.com/2011/08/09/oh-steve-o/
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